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n‘/

Form 990- P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Prnivate Foundation
P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions i1s at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open To Public Inspection

For catendar year 2014 or tax year beginning

, and ending

Name of foundation

THE DAVIS FAMILY FOUNDATION,
C/0 SEASIDE COMMUNITY DEVELOPMENT CORP.

INC.

20-0705023

A Employer identification number

Number and street (or P O box number if mail 1s not delivered to street address)

P.O. BOX 4730

Room/sutte 1B Telephone number

850-231-2311

City or town, state or province, country, and ZIP or foreign postal code

SANTA ROSA BEACH, FL

32459

G exemption application 1s pending,

G Check all that apply

l:] Final return

|:| Address change

E] Initial return

l:] Initial return of a former public chanty
D Amended return
|:] Name change

check here and attach computat

H Check type of organization:

L-i] Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable prvate foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)
»3 1,132,156.

J Accounting method:

[ other (specity)

(Part I, column (d) must be on cash basis )

Li] Cash D Accrual

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,

cneckhee B[]
> ]
> ]
»[ ]

on

E I private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b){ 1)(B), check here

>

| Part! | Analysis of Revenue and Expenses

(The total of amounts n columns (b), {c), and (d) may not
necessanly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b} Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for charntable purposes

(cash basis only)

Interest on savings and temporary
cash investments

Dividends and interest from securities
Gross rents

Net rental income or (loss)

- W N -

Contributions, gifts, grants, etc., received
Check P 'K] 1f the foundation 1s not required to attach Sch B

N/A

21,677.

STATEMENT 1

22,079.

Gross sales price for all
assets on line 6a

728

Net gain or {loss) from sale of assets not on line 10

40,716.

,718.

enue

R
ev

Capital gain net income (from Part IV, hne 2)
Net short-term capital gain

Income modifications
Gross sales less returns
and allowances

28

7

40,716.

Less Cost of goods sold

MAY 7

Gross profit or {loss)
Other income
Total. Add lines 1 through 11

A
'

.-

62,795. 62,393.

Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publtcations
Other expenses
Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add fings 24 and 25

AN

hY

X4
Operating and Administrative Expensés -

25
26

Compensation of officers, directors, trustees,

STMT
STMT

STMT

STMT

etc

0. 0.

2

2,700. 2,700.

00

3

2,590. 2,2

J

4

_RECEIVED

e 4 .y

1,202. 19

= Mer

,T./,w
A al

DAY Y]

N
st

[l R R |

~

[ S e (el L

250.

0.

6,742.

0.

203 ,350.

203,350.

2

10,092.

203,350.

27 Subtract ine 26 from line 12

d Excess of revenue over expenses and disbursements
b Netinvestment income (i negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

<147,297.

N/A
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' ‘ THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/0O SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023 Page 2
| sSh Attached schedutes and amounts i the descnption Beginning of year End of year
Part Il | Ralance Sheets calumn should be for end-of-year amounls onty {a) Book Value (b) Book Value (¢) Farr Market Value
T Cash - non-interest-bearing 19,400. 11,912. 11,912.

2 Savings and temporary cash investments
3 Accounts receivable P
Less allowance for doubtful accounts P
4 Pledges recevable P>
Less allowance for doubtful accounts P
5 Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable |
Less: allowance for doubtful accounts P
8 Inventores for sale or use
Prepaid expenses and deferred charges
10a Investments - U'S and state government obligations STMT 6 333,246. 389,268. 386,199.
Investments - corporate stock STMT 7 354,041. 372,189. 448,644.
Investments - corporate bonds STMT 8 161,946. 0. 0.

11 Invesiments -land buildings and equipment basis >

Assets
w

o

(]

Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 9 278,626. 226,462. 285,401.
14 Land, buildings, and equipment basis P
Less accumulateg depreciation »
15 Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions. Alsg, see page 1, item 1) 1,147,259. 999,831. 1,132,156,
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habilities (describe b )

Liabilities

23 _Total habilities (add hnes 17 through 22) 0. 0.
Foundations that follow SFAS 117, ¢check here > |:]
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not tollow SFAS 117, check here > D_L]
and complete lines 27 through 31

Net Assets or Fund Balances

27 Captal stock, trust principal, or current funds 0. 0.
28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
29 Retained earnings, accumulated income, endowment, or other funds 1,147,259. 999,831.
30 Total net assets or fund balances 1,147,259. 999,831.
31_Total habilities and net assets/fund balances 1,147,259. 999,831.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 1,147,259.
2 Enter amount from Part 1, ine 27a 2 <147,297.>
3 Other increases not included in hne 2 (itemize) P 3 0.
4 Add lines 1,2,and 3 4 999,962.
5 Decreases notincluded in line 2 (itemize) » QTHER ADJUSTMENTS TO FUND BALANCE 5 131.
6 _Tolal net assels or fund balances at end of year (Iine 4 minus hne 5) - Part I, column (b), ine 30 6 999,831.

Form 990-PF (2014)
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THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/0 SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023 Page 3
[ Part IV | Capital Gains and Losses for Tax on Investment Income
" (a)Listand describe the kind(s) of property sold (e.g., real estate, (b, How acqurred (cg Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo, day, yr.) (mo., day, yr.)
ia BESSEMER TRUST P 01/01/14 12/31/14
b BESSEMER TRUST P VARIQUS 12/31/14
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 40,317. 41,338. <1,021.>
b 668,578, 647,664. 20,914.
¢ 20,823, 20,823,
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
col (k), but not less than -0-) or
() M. a5 of 1231169 ol 23169 vercar Gy Losses (from col. (n)
a <1,021.>
b 20,914.
¢ 20,823,
d
e
If gam, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- in Part |, line 7 2 40,716.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? C’ Yes @ No

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the tnstructions before making any entries

fa) (b) (c) (@
Calendar yt?aars(eo?gyge);?at;ggmnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S ‘J}S,‘é‘;%”b’ya‘c‘&_ ()
2013 354,803. 1,394,143. .254495
2012 358,963. 1,646,979. .217952
2011 498,000. 2,041 ,588. .243928
2010 224,233. 2,231,640. .100479
2009 352,902, 2,245,166. .157183
2 Total of line 1, column (d) 2 .974037
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .194807
4 Enter the net value of noncharable-use assets for 2014 from Part X, hne 5 4 1,195,991.
5 Multiply ine 4 by line 3 5 232,987.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 570.
7 Addlines 5and 6 7 233,557,
8 Enter qualifying distributions from Part X1, line 4 8 203,350.

I ine 8 1s equal to or greater than line 7, check the box in Part Vi, hne 1b, and complete that part using a 1% tax rate
See the Part VI instructions.

423521 11-24-14 For
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' ’ THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/0O SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023 Page 4
| Part \U Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt dperating foundations described in section 4940(d)(2), check here P> [j and enter “N/A" on line 1.
Bate of ruhng or determination letter: (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here B> L] and enter 1% 1 1,140.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamizations enter 4% of Part 1, line 12, col (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 1,140.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income Subtract ine 4 from line 3. If zero or less, enter -0- 5 1,140.
| 6 Credits/Payments:
| a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 840.
| b Exempt foreign organizations - tax withheld at source 6b
| ¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢
} d Backup withholding erroneously withheld 6d
| 7 Total credits and payments. Add lines 6a through 6d 7 840.
| 8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached
| 9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » [ 9 300.
; 10 Overpayment If ine 7 1s more than the totai of ines 5 and 8, enter the amount overpaid | 10
| Enter the amount of line 10 to be’ Credited to 2015 estimated tax P> |Refunded | _ IR
| [ Part VII-A ] Statements Regarding Activities
‘ 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
i any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar nstruments? if "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
| © By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
| remain In the governing instrument? X
1 7 Did the foundation have at least $5,000 in assets at any ime during the year? /f "Yes," complete Part Il, col (c), and Part XV 7 X
|
1 8a Enter the states to which the foundation reports or with which it is registered (see instructions) b
; FL
} b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
i of each state as required by General Instruction G? If "No," attach explanation gb | X
1 9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it ~ves.~ attach a schedute listing thew names and addresses 10 X
Form 990-PF (2014)
423531
11-24-14
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' ’ THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/0 SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023 Page §
[ Part VII-A | Statements Regarding Activities (continved)
11 Atany tinie during the year, did the foundation, directly or mdirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges®?
If *Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public tnspection requirements for its annual returns and exemption application? 13 X

Website address p» N/A

14 Thebooksare ncareof p» DIANE MURRAY

Telephone no »850~-231-2311

Locatedat » P.O. BOX 4670, SANTA ROSA BEACH, FL ZIP+4 32459
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authornty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If "Yes," enter the name of the
foreign country p»
[ Part Vii-B [Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 f any item s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes E] No
(2) Borrow money from, lend money to, or otherwise extend credst to (or accept it from)
a disqualifred person? D Yes @ No
(3) Furnish goods, services, or facilittes to (or accept them from) a disqualfied person? (] ves m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes @ No
(5) Transter any income or assets o a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A ib
| Organizations relying on a current notice regarding disaster assistance check here | g D
1 ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? ¢ X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()}(3) or 4942())(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20147 (1 ves (XTI No
If"Yes," list the years > R s s
‘ b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed mncome? (If applying section 4942(a)(2) to all years listed, answer “No” and attach
| statement - see mnstructions ) N/A 2b
} ¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, ist the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? D Yes [X] No
b It *Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or begquest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X
b Dd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chariable purpose that
\ had not been removed from jeopardy before the first day of the tax year beginning in 20142 4b X

Form 990-PF (2014)

423541
11-24-14
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THE DAVIS FAMILY FOUNDATION, INC.
‘Form 990-PF (2014) C/0O SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes lIl No
(2) Influence the outcome of any specific pubiic election (see section 4955); or to carry on, directly or indirectly,

L—:] Yes le No
[:I Yes m No

Page 6

any voler registration drive?
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described n section

4945(d)(4)(A)? (see instructions) D ves [X] No
{5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? I:l Yes RI No
b If any answer s “Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described n Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If "Yes" to 6b, file Form 8870.
:] Yes [E No

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and theirr compensation.

D Yes |:] No

d) Contnbutions to
(a) Name and address hgl)J)rsT 'S'e‘} ﬁggfﬁiﬁﬂgd (C’(ﬁoﬂfig?gl,'on °('“°°Y"d"e?2f,’e“d""‘"‘ agec%gé ,egt?leer
to position enter -0-) compensation allowances
ROBERT S. DAVIS PRESIDENT
BOX 4730, SEASIDE BRANCH
SANTA ROSA BEACH, FL 32459 0.00 0. 0. 0.
DARYL ROSE DAVIS SECRETARY
BOX 4730, SEASIDE BRANCH
SANTA ROSA BEACH, FL 32459 0.00 0. 0. 0.
JACKY BARKER DIRECTOR
BOX 4730, SEASIDE BRANCH
SANTA ROSA BEACH, FL 32459 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂ?é ?)r(]a? 32%?98 (c) Compensation e("“j" 20{%2;‘2;2?:&?';‘?‘ agecszé ,ec?t%%r
devoted to position compensalion allowances
NONE
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2014)
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THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/O0 SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023 _ Page7

Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services > 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activittes during the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 PLEASE NOTE, THE FOQUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT BY
CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL 0.
2REVENUE CODE SECTION 501(C)(3).
0.
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions
3
Total. Add hnes 1 through 3 » 0.

423561
11-24-14
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Form 990-PF (2014)

NOEZLZNR1T1T 7EQY79%772 10A%°NENNNN MTNT A NANAN MUD MNAITITO TAMTTV DATMINAMTAN 1NAYNENAA1



’ THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/0O SEASIDE COMMUNITY DEVELOPMENT CORP.

20-0705023 Page 8

Part X

Minimum Investment Return (an domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 1,181,188.
b Average of monthly cash balances 1b 33,016.
¢ Far market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 1,214,204.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,214,204.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 18,213,
5 Netvalue of noncharitable-use assets Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 1,195,991.
6 Minimum iavestment return_Enter 5% of line 5 6 59,800.
[ Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certan
foreign orgamzations check here p |:] and do not complete this part.)
1 Mimmum investment return from Part X, ine 6 1 59,800.
2a Tax on nvestment income for 2014 from Part VI, line 5 2a 1,140.
b Income tax for 2014. (This does not include the tax from Part VL) 2b
¢ Add lnes 2aand 2b 2c 1,140.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 58,660.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add hnes 3and 4 5 58,660.
6 Deduchion from distributable amount (see Instructions) 6 0.
7__ Distnbutable amount as adjusled. Subtract line 6 from line 5. Enter here and on Part X1, fine 1 7 58,660.
[Part Xil | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 203,350.
1 b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
: 3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualfying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII, line 4 4 203,350.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distnibutions Subtract ine 5 from line 4 6 203,350.

Note The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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’ THE DAVIS FAMILY FOUNDATION,
C/O SEASIDE COMMUNITY DEVELQPMENT CORP.

Form 990-PF (2014)

INC.

20-0705023

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:

a From 2009 240,940.

(a)

Corpus

(b)
Years prior to 2013

()
2013

(d)
2014

58,660.

b From 2010 114,085.

¢ From 2011 398,121.

d From 2012 277,588.

e From 2013 286,740.
f Total of ines 3a through e
4 Qualfying distributions for 2014 from
Part Xii, ine 4: > § 203,350.

1,317,474.

a Applied to 2013, but not more than line 2a

b Appiied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed mcome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deftciency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see structions
e Undistributed income for 2013. Subtract line
4a from hine 2a. Taxable amount - see nstr.
f Undistrtbuted income for 2014, Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or ine 7
9 Excess distributions carryover to 2015
Subtract ines 7 and 8 from line 6a
10 Analysis of hne 9;

a Excess from 2010 114,085.

0.

58,660.

144,690.

0.

1,462,164.

0.

240,940.

1,221,224.

b Excess from 2011 398,121.

277,588.

¢ Excess from 2012

d Excess from 2013 286,740.

144,690.

e Excess from 2014.

423581
11-24-14
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’ THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/0O SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section l:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2014 {b) 2013 (c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part Xii,
line 4 for each year histed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(b)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 10

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [X] i the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organtzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-matl address of the person to whom applications should be addressed.

b The form in which applications should be submitted and informatton and materials they should mnclude.

¢ Any submission deadlines:

d Any restrictions or mitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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’ THE DAVIS FAMILY FOUNDATION,

INC.

Form 990-PF (2014) C/0O SEASIDE COMMUNITY DEVELOPMENT CORP.

20-0705023  Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Foundatlo‘n Purpose %1 grant or Amount
any foundation manager status o contribution
Name and address (home or business) or Substantial contributor recipient
a Paid dunng the year
SEE ATTACHMENT
203 350,
Total > 3a 203 350,
b Approved for future payment
NONE
|
|
|
|
|
\
Total » 3b 0
Form 990-PF (2014)
423811
11-24-14
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) THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/0O SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023  Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(lan)ess (b} Eé‘g,‘,‘ (d) Related or exempt
1 Program Service revenue: code Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 22,079.
5 Net rental income or (loss) from real estate,
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gamn or (loss) from sales of assets other
than inventory 18 40,716.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

a

b

[

d

e
12 Subtotal, Add columns (b}, (d), and (&) 0. 62,795. 0.
13 Total Add line 12, columns (b), (d), and (e} 13 62,795.

{See worksheet in ing 13 instructions to venify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by provtding funds for such purposes)
BTN Form 990-PF (2014)
12
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THE DAVIS FAMILY FOUNDATION, INC.

Form 990-PF (2014) C/O SEASIDE COMMUNITY DEVELOPMENT CORP. 20-0705023 Page13

[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
{56) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6})
1c

bl bl bl bttt bl LT el o

d If the answer to any of the above 15 “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewved.

(a)Llne no (b) Amount involved (C) Name of nonchantable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affthated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D ves [X]no
b |f*Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perpury, | declare that ve exgmined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, 1t 15 true, ete Decldration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this

Sign o e prepae
Here| . 1IN |5 D Res Yes No
Signature of OHwr or trustee” L~ Date Title
Print/Type preparer’'s name Preparer's stgnature Date Check [:] if [PTIN
O\ / _ L self- employed

Paid J. ALLEN DUNN, IT [ A /Z“UZ_;{&/W S It 1y P00020024
Preparer |rimsname » MCGLADREY LLP Frm'sEIN > 42-0714325
Use Only

Firm's address » 216 SUMMIT BOULEVARD, STE 300

BIRMINGHAM, AL 35243 Phoneno. 205-278-0001

423622
11-24-14
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THE DAVIS FAMILY FOUNDATION, INC. C/O SE 20-0705023
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BESSEMER TRUST 42,902. 20,823. 22,079. 21,677.
TO PART I, LINE 4 42,902. 20,823. 22,079. 21,677.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

2,700. 2,700. 0.

2,700. 2,700. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

(a) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 2,590. 2,238. 0.
TO FORM 9S50-PF, PG 1, LN 16C 2,590. 2,238. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES ON
INVESTMENT INCOME 193. 193. 0.
OTHER TAXES 1,009. 0. 0.
TO FORM S990-PF, PG 1, LN 18 1,202. 193. 0.

NOEZNET1T T7TEQYT72 1NDMYNAENNNN
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THE DAVIS FAMILY FOUNDATION, INC. C/O SE

20-0705023

FORM S990-PF OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 250. 250. 0.
TO FORM 990-PF, PG 1, LN 23 250. 250. 0.

FORM S90-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
BESSEMER TRUST INVESTMENTS X 389,268. 386,199.
TOTAL U.S. GOVERNMENT OBLIGATIONS 389,268. 386,199.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 389, 268. 386,199.

FORM 990-PF CORPORATE STOCK

STATEMENT 7

DESCRIPTION

FAIR MARKET

BESSEMER TRUST INVESTMENTS

TOTAL TO FORM $990-PF, PART II, LINE 10B

BOOK VALUE VALUE
372,189. 448,644.
372,189. 448,644.

FORM 990-PF CORPORATE BONDS

STATEMENT 8

DESCRIPTION

BOOK VALUE

FAIR MARKET
VALUE

BESSEMER TRUST INVESTMENTS

TOTAL TO FORM 990-PF, PART II, LINE 10C

15

STATEMENT(S) 5, 6, 7, 8
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THE DAVIS FAMILY FOUNDATION,

INC. C/O SE

20-0705023

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 9

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
BESSEMER TRUST INVESTMENTS cosT 226,462. 285,401.
TOTAL TO FORM 990-PF, PART II, LINE 13 226,462. 285,401.
FORM 990-PF PART XV - LINE 1A STATEMENT 10
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER
ROBERT S. DAVIS
DARYL ROSE DAVIS

16 STATEMENT(S) 9, 10
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The Davis Family Foundation, Inc.

Grants and Contributions Paid During the Year 2014

Recipient Name and Addiess Recipient Status Purpose of Grant Relationship Amount

SPUR Advocates smart growth

654 Mission Street to create affordable

San Francisco, CA 94105 Public Charity neighborhoods N/A $1,000 00

CNT Implement projects for

2125 W North Avenue sustainable urban

Chicago, IL 60647 Public Charity development N/A $500 00

Trust for Public Land

116 New Montgomery St, 4th Fl Preserve, protect and

San Francisco, CA 94105 Public Charity revitalize public lands N/A $1,000 00

Seaside Rep Theater Provides educational

P O Box 4814 opportunities in

Santa Rosa Beach, FL 32459 Public Charity theater/supports arts N/A $10,000 00
Intended to help

Van Butler Treatment Organization Not alcoholics + addicts

Scholarship Otherwise Classified overcome addiction N/A $10,000 00

Going to the Sun Rally Supports worthy

PO Box 11753 Montana charitable

Bozeman MT 59719 Public Charity organizations N/A $1,500 00

CNU Supports mission of

The Marquette Bldg building better cities and

140 S Dearborn St Suite 404 promote benefits of New

Chicago, IL 60603 Public Chanty Urbanism N/A $5,000 00

Manilyn & Ray Gindioz

Foundation Assists faculty &

One Colley Ave #400 students attending Int'l

Norfolk, VA 23510 Public Charity studies programs N/A $9,000 00

Harvard Business School Funds leadership +

124 Mount Auburn Street imnovation 1n educational

Cambridge, MA 02138 Public Chanty programs N/A $500 00
Supports Smithsonian

Friends of the Smithsonian mission to protect and

PO Box 37012, MRC 712 share exhibaits, education

Washington, DC 20013 Public Charnity + research N/A 100 00




Friends of FAI

c/o Casa Italiana Zerilh-Marimo
24 West 12th Street, 5th FL
New York, NY 10011

KQED
2601 Mariposa Street
San Francisco, CA 94110

Center Applied Transect Studies
1035 SW 25th Avenue
Miami, FL 33135

Dana Farber Cancer Institute
c/o Pan Massachuseets
Challenge 77 - 4th Avenue
Needham, MA 02494

Smart Growth America/ LOCUS
1717 L Street NW
Washington, DC 90036

ICAA
20 West 44th Street
New York, NY 10036

University of Notre Dame
110 Bond Hall, School of Arch
Notre Dame, IN 46556

The Promises Foundation
P O Box 662087
Los Angeles, CA 90066

Common Ground
505 Eighth Ave 5th Fl
New York, NY 10018

ZERO Cancer
515 King Street, Suite 420
Alexandria, VA 22314

Public Charity

Public Chanity

Public Charity

Public Charity

Public Charity

Public Charity

Pubhc Charity

Public Charity

Public Charity

Public Charity

Protecting and
conserving Italy's artistic
heritage

Supports production +
distribution of high
quality information +
news to audiences

Promotes understanding
of the built environment

Supports Dana Farber
Cancer Inst. Research for
cures for cancer

Advocates smart growth
to create affordable
neighborhoods

Advancing the classical
tradition n architecture

Promotes study and
research in Architecture

Housing for low income
women 1ecoveting drug
addiction

Offers housing services
for economically
disadvantaged

Supports research to end
prostate cancer + support
sufferers

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

5,000 00

$2,500 00

$1,000 00

$1,000 00

$5,000 00

$12,000 00

$3,000 00

$250 00

$1,000 00

$500 00



107103 LONSErvaron Aiance
Inst 200 South Orange Ave,
#260

Orlando, FL 32801

University of Miami
School of Architecture
P O Box 249178

Coral Gables, FL. 33124

Seaside Institute
P O Box 4875
Seaside, FL 32459

Partners in Oakland Education
1086 Eight Street
Oakland, CA 94607

The American Society for the
Royal Botanic Gardens, KEW

Public Charity

Public Charity

Public Charity

Public Charity

Public Charity

Works to conserve +
restore Flotida's natural
environment

Endows scholarships,
funds academic
programs

Promotes various
community development
Issues

Provides enriched
academic program for
undeiseived childien

works globally to reduce
the extent and impact of
climate change, to rescue
species and habitats from
destruction

N/A

N/A

N/A

N/A

N/A

$1,000 00

$2,500 00

$124,000 00

$5,000 00

$1,000 00

$203,350 00



