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rom 990-PF Return of Private Foundation |_oMB No. 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 4

Depanment of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. ISELUREEEITRIELEREY
For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
William F. Ray Foundation 13 - 6271610
Number and street (or P O box number if mail is not delivered to street address) Roomvsuite B Telephone number (see instructions)
clo William F. Ray lll, 3 Cottage Street 508 - 655-7431
City or towr!. state or province, country, and ZIP or foreign postal code C If exemption application ts pending, check here » E]
Natick, MA 01760
G Check all that apply: [ Initial retum [ Initial retum of a former public chanty] b 1. Foreign organizations, check here . . . » O
D Final retum D Amended retum 2. Foreign organizations meeting the 85% test,
[0 Address change [ Name change check here and attach computation - >
. : : E if pnvate foundation status was terminated under
H Check type of organization: /] Section 501(c)(3) exempt private foundation section S07)(1)A). check hera . >

(] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

I Farr market value of all assets at | J Accounting method: i1 Cash [ Accrual F Ifthe foundation 1s n a 60-month termmation
end of year (from Part I, col. (c), [ Other (specify) under section 507()(1)(B), checkhere . »[]
hne 16)» $ 341,719 {Part I, column (d) must be on cash basts.)
Analysis of Revenue and Expenses (The total of (d) Disbursements
amoulr‘:ts i columns (b), (c), and (d) rlr:ay not ne(rT:ZssanIy equal (ae)’xl:;\aesr:;ep%?d {o) N‘“::"c’:’ne‘z'mem {c) Alg‘é’;‘:g net f°;ﬁ:‘:g;g§'e
the amounts in column (a) (see instructions).) books {cash basis only}
1  Contributions, gifts, grants, etc., received (attach schedule) ’,
2  Check P [/] if the foundatron 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments 1 1 1
4 Dividends and interest from secunties . . . . 9,234 9,234 9,234

5a Grossrents . .
b Net rental income or (Ioss)

Dé@-g 6a Net gain or (loss) from sale of assets not on line 10 16,685 i
g b Gross sales price for all assets on line 6a 77,063 ;
2 Capital gain net income (from Part IV, line 2) . . 16,685 .

7

8 Netshort-term capitalgain . . . . . . . . 0 ‘
9 Income modifications .

0a Gross sales less retums and allowances
Less: Cost of goods sold

Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . . . . . |
12 Total. Add lines 1 through 11 . . . . . 25,920 25,920 9,235 |
Compensation of officers, directors, tmstees etc. 0 0 0 0

(120 -2

ension plans;
anll fees ttach schedule) | &2
b @ ouanHé ees (SHaBISch @I A
c ther professional fees (atta] hedule) . . . 4,094 4,094
17 teres =l . . . . .

18 ‘Eaxes{amm ‘Eustru tions) . . . . 494
19  Depreciation (attach schedule) and depletion .
20 Occupancy .

21  Travel, conferences, and meetmgs
22  Printing and publications

Operating and Administrative Exper\jg@\A Q\N\ET MAY 2
IR N\
S

23  Other expenses (attach schedule) . .Schedule 1 662
24 Total operating and administrative expenses.
Add lines 13 through23 . . . . . . . . . 5,251 4,094 0 0
25 Contnbutions, gifts, grants paid . . . 17,000 17,000
26 Total expenses and disbursements. Add lines 24 and 25 22,251 4,094 0 17,000
27  Subtract ine 26 from line 12: o )
a Excess of revenue over expenses and disbursements 3,669
b Netinvestment income (if negative, enter -0-} . 21,825
¢ __Adjusted net income (f negative, enter -0-) . . 9,235 '
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X Form 990-PF (2014)

N



Form 990-PF (2014) Page 2
Attached schedules and amounts in the descnption column | Beginning of year End of year
Balance Sheets ;e for end-of-year amounts only. (See lﬁSt!UCllOI'\S.) (@) Book Value {b) Book Value () Far Market Value
1 Cash—non-interest-bearing coe . 1,135 1,744 1,744
2 Savings and temporary cash investments . 28,037 22,331 22,331
3  Accounts receivable »
Less: allowance for doubtful accounts b
4  Pledges recevable P ) ) )
Less: allowance for doubtful accounts
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recevable (attach schedule) » B o ) ~ o
Less: allowance for doubtful accounts b
&1 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 181,363 167,058 239,155
¢ Investments—corporate bonds (attach schedule) 54,717 77,788 78,489
11 Investments—land, buldings, and equipment: basis®» | o R o
Less. accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13 Investments—other (attach schedule)
14 Land, buildings, and equipment. basis P T Y
Less. accumulated depreciation (attach schedule) »
15  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 265,251 268,920 341,719
17  Accounts payable and accrued expenses .
«» | 18  Grants payable . .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other drsqualrﬁed persons |
E 21 Mortgages and other notes payable (attach schedule) . !
22  Other liabilities (descnbe P )
23 Total liabilities (add lines 17 through 22) ... 0 0 ’
" Foundations that follow SFAS 117, check here N N [
8 and complete lines 24 through 26 and lines 30 and 31. .
S 124  Unrestncted . ‘
™| 25 Temporanly restncted
g 26 Permanently restncted .
s Foundations that do not follow SFAS 117, check here > Z] ‘
l-l: and complete lines 27 through 31.
© | 27 Capital stock, trust principal, or current funds . 265,252 268,920 |
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund ?
#1129 Retained eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) . 265,252 268,920
2 31 Total liabilities and net assets/fund balances (see
instructions) . . 265,252 268,920
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e 1 265,252
2 Enter amount from Part |, line 27a 2 3,669
3 Otherincreases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and 3. 4 268,921
5 Decreases not included in line 2 (i temlze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b), line 30 . 6 268,921

Form 990-PF (2014)



Form 990- PF (2014) Page 3
Part \" Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, {b) How acquired | ¢y pate acquired {d) Date sold
2-story bnck warehouse; or common stock, 200 shs. MLC Co) PD:'B‘;':;?:: {mo , day, yr) {mo , day, yr)
ia Covered Securities (Short Term) - See Attached Sched P
b Covered Securities (Long Term) - See Attached Sched P
c Noncovered Securities (Long Term) - See Attached Sched P
d Capital Gain Distributions - See Attached Sched P
e
() Depreciation allowed {g) Cost or other basis (h) Gain or {loss)
e} Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a 7,425 7,552 (127)
b 49,619 32,827 16,792
c 20,000 20,000 0
d 20 0 20
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 M Gans (Col. (h) gan minus
Adjusted b Exi f col col. (K}, but not less than -0-} or
MMV a5 of 1231/69 ot 1291169 Cover col. 0 any Losses (fom col. (o)
a (127)
b 16,792
c 0
d 20
e
. . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2 16,685
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- m}
Parti, ine 8 . e e e e e e e e e 3 (127)
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? ] Yes [4 No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ ®) (© (d)
Calendar yggrs?oﬁ::gey;agsegmmng in) Adjusted quahfying distnbutions Net value of nonchartable-use assets (col. (%')sg:aggg"b?gg'. ©)
2013 17,100 325,630 5.25%
2012 17,374 300,933 5.77%
2011 17,000 298,782 5.69%
2010 17,000 307,629 5.53%
2009 17,000 324,344 5.24%
2 Total of line 1, column (d) 2 27.48%
3  Average distribution ratio for the 5-year base penod dlwde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years .. 3 5.50%
4  Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 339,444
5 Multiply line 4 by line 3 5 18,656
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 218
7 Addlines5and6 7 18,874
8 Enter qualifying distnbutions from Part XII, line 4 . 8 17,000

If line 8 is equal to or greater than line 7, check the box in Part VI hne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF (2014)
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Form 990-PF (2014)
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
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Page 4

Exempt operating foundations described in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1. i
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions) N T J
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 437
here ™ [] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forengn organlzatlons enter 4% of |
Part |, line 12, col. (b). 1l
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
Add lines 1 and 2 3 437
Subtitle A {income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 437
Credits/Payments: 1
2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 200 1
Exempt foreign organizations —tax withheld at source . . . . 6b !
Tax paid with application for extension of time to file (Form 8868) . 6¢c '
Backup withholding erroneously withheld . . . . . . . . . 6d .
Total credits and payments. Add lines 6a through 6d 7 200
Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached 8
Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed .. ]9 237
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 0
Enter the amount of line 10 to be: Credited to 2015 estimated tax > | Refunded » | 11

Statements Regarding Activities
Durlng the tax year, did the foundation attempt to influence any national, state, or local legislation or dd it Yes| No
participate or intervene in any political campaign? 1a v
Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
Did the foundation filte Form 1120-POL for this year? . 1c v
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. » $ (2) On foundation managers. » $
Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ 1]
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . 4a v
If “Yes,” has it filed a tax retum on Form 990-T for this year? . .. 4b N(A
Was there a liquidation, termination, dissolution, or substantial contraction durlng the year’7 5 v
If “Yes,” attach the statement required by General instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that | K
conflict with the state law remain in the governing instrument? 6 | vV
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part 1, col (c) and Part XV 7|V
Enter the states to which the foundation reports or with which it is registered (see instructions) P

Massachusetts

If the answer 1s “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General L
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .o gb| v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j(3)or | | ___J
4942())(5) for calendar year 2014 or the taxable year beglnnlng in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . . . 9 v
Did any persons become substantlal contnbutors dunng the tax year’7 If "Yes attach a schedule l/stlng thelr
names and addresses . 10 v

Form 990-PF (2014)



.

Form 980-PF (2014)
Part VII-A Statements Regarding Activities (continued)
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Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . c e .. 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v/
Website address » None
The books are in care of » _William F. Ray Il Telephone no. P 508-655-7431 i
Located at > _3 Cottage Street, Natick, MA ZIP+4 » 01760-5815
Section 4947 (a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 I
At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes [ No
over a bank, secunties, or other financial account in a foreign country?. 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114 (formerly TD F 90-22 1) If
"Yes," enter the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquahfied person? . . . e e e e e e .. -« - « - OvYes HINo
(3) Fumish goods, services, or facilities to (or accept them from) a dlsquallf edperson? . . [JYes [/INo ‘
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [INo )
(5) Transfer any income or assets to a disqualified person {or make any of either available for ‘
the benefit or use of a disqualified person)? . . . . . N A S No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after !
termination of government service, if terminatingwithin90days.) . . . . . . . . [JYes [INo ‘
If any answer is “Yes” to 1a(1)+{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . A TS ) T
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
Did the foundation engage in a pnior year in any of the acts descnbed in 1a, other than excepted acts, that ’
were not corrected before the first day of the tax year beginning in 2014? R T e
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate ‘
operating foundation defined in section 4942()(3) or 4942(j)(5)): l
At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2014? . . . . . . . . . . . . . . [OYes KNo
If “Yes,” st the years» 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) .
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to | | O
all years listed, answer “No” and attach statement—see instructions.) . . . . . 2b A
If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20 [
Did the"faﬁndati-ar-\-hold Fr.fé}-e than a 2% direct or indirect interest in any business enterprise
atanytmeduringtheyear?. . . . . . . . . . . . . . . . . . . . .. OYes KNo
If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014.) . .. N T Y T
Did the foundation invest during the year any amount in a manner that would 1eopard|ze its charitable purposes? | 4a v
Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its ]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? [4p | | v

Form 990-PF (2014)




Form 890:PF (2014)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
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Page 6

Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? OYes KINo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration dnve? ... . OYes KINo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Yes WINo
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) . [OYes KINo
(5) Provide for any purpose other than religious, charitable, smentlf ic, hterary, or educational

purposes, or for the prevention of cruelty to children or animals? OvYes WMiNo

If any answer is “Yes” to 5a(1}{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]

If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax N/A
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e e e

Did the foundation, dunng the year, pay premiums, directly or lndlrectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes KINo
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

OOYes WMINo

sb| NJA

Cyes [No ‘

6b| | v

7b| NA

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation {d) Contnbutions to
{a) Name and address hours per week (if not paid, employee benefit plans (e)OtEr)l(g_e:]?:wa::;l;m.
devoted to position enter -0-) and deferred compensation

3 Cottage Street, Natick, MA 01760

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
{b) Title, and average @
(a) Name and address of each employee paid more than $50,000 de‘:/%ltjésd r:gr ziﬁll(on {c) Compensation pmgl%?d%‘?gﬁ?d (e)oftE:e;;e:ﬁsoe wa:rf:el;m'
P compensation
NONE

0 0 0

Total number of other employeespaidover$50,000 . . . . . . . . . . . . . . . . . . . .p» 0

Form 990-PF (2014)



Form 990-PF (2014)

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
0
Total number of others receiving over $50,000 for professionalservicess . . . . . . . . . . . . .P» 0
g e Summary of Direct Charitable Activities
Ust the foundation’s four largest direct charitable activities during the tax year. include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc.
1 NONE
0
2
3
4
Part 1X-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

1

All other program-related investments See instructions

3

Total. Addlines1through3 . . . . . . . . . . . . . . . . .. . . 0 d e

Form 990-PF 2014)




Form 990-PF (2014)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly far market value of securities 1a 343,384
b Average of monthly cash balances . 1b 1,229
¢ Far market value of all other assets (see mstructnons) 1¢c
d Total (add lines 1a, b, and ¢) 1d 344,613
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detalled explanation). . . . . . e e e e [ 1e | )
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . . . 3 344,613
4 Cash deemed held for chantable actlvmes Enter 1 1/z % of I|ne 3 (for greater amount see
instructions) . .. 4 5,169
5 Net value of noncharltable-use assets. Subtract I|ne 4 from Ilne 3 Enter here and on Part V Ilne 4 5 339,444
6 Minimum investment return. Enter 5% of ine 5 . 6 16,972
Distributable Amount (see instructions) (Sectron 4942(|)(3) and (D(5) prlvate operatlng foundations
and certain foreign organizations check here » {] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e .. 1 16,972
2a Tax oninvestment income for 2014 from Part Vi, lme5 . . . . . . . 2a 437
b Income tax for 2014. (This does not include the tax from PartVl) . . . 2b )
¢ Add lines 2a and 2b . 2c 437
3 Distributable amount before adjustments Subtract Irne 20 from Ime 1 3 16,535
4  Recovernes of amounts treated as qualifying distnbutions . 4
5 Addlines3and4 . . 5 16,535
6 Deduction from distributable amount (see lnstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from lme 5 Enter here and on Part XIII
line 1 7 16,535
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: L
a Expenses, contributions, gifts, etc.—total from Part 1, column (d), ine 26 . 1a 17,000
b Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc .
purposes . . . 2
3 Amounts set aside for specific charitable prolects that satlsfy the o
a Suitability test (pnor IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part X|II I|ne 41 4 17,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 17,000

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)



Form 990-PF (2014)

K:Ig@ I}  Undistributed Income (see instructions)
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Page 9

Distributable amount for 2014 from Part XI,
ine 7 .

Undistnbuted income, If any, as of the end of 2014:
Enter amount for 2013 only . .
Total for prior years: 20 20,20 ,20

(a)
Corpus

{v)
Years pnor to 2013

{c)
2013

(d)
2014

16,535

Excess distributions carryover, if any, to 2014:
From2009 . . . . . . 800

From20t0 . . . . . . 1,620

From2011 . . . . . . 2,236

From2012 . . . . . . 2,579

From 2013 . 1,089

Total of lines 3a through e .

Qualifying distributions for 2014 from Part XII
lined:» $ 17,000

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2014 distributable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of pnor years’ undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract hne 6c from line 6b. Taxable
amount—see instructions

Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2014. Subtract lines

4d and 5 from line 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1}(F} or 4942(g)(3) (Electlon may be
required —see Instructions) .

Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

8,324

465

16,535

8,789

800

7,989

Excessfrom2010 . . . . 1,620
Excess from2011 . . . . 2,236
Excess from2012 . . . . 2,579
Excess from2013 . . . . 1,089
Excess from2014 . . . . 465

Form 980-PF (2014)




Form 990-PF (2014) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)
Ma If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2014, enter the date of theruling . . . . »

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [ 4942()(3) or [] 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (6} Total

ncome drom fart I or the i [ ar2ons CER CER

eachyearlisted . . . . . . . N/A N/A N/A N/A N/A
b 85%oflne2a . . . N/A N/A N/A N/A N/A
¢ Qualfying distributions from Part XII

line 4 foreach yearlisted . . . . N/A N/A N/A N/A N/A
d  Amounts included in line 2¢ not used directly

for active conduct of exempt activities N/A

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtractine 2d fromline2c . . . N/A N/A N/A N/A N/A

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘“Assets” alternative test—enter

{1) value of allassets . . . N/A
‘ (2) value of assets qualifying under
| section 4942()3YBY)) . . . . N/A

b “Endowment” alternative test—enter /3
of mimmum investment retum shown in
Part X, ine 6 for each yearsted . . . N/A N/A N/A N/A N/A

C “Support” altemative test—enter:

investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), orroyalties) . . . . N/A
(2) Support from general public
and 5 or more exempt
organizations as provided In

|
|
|
|
(1) Total support other than gross

section 4942()(3)B)(m) . . . . N/A
(3) Largest amount of support from
an exempt organizaton . . . N/A

4) Gross investment income . . . N/A
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [/] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2014)
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Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Hi] i reciptent I1s an individual,
Recipient show any relationship to Fo::atndatu;n Purpose of grant or Amount
" any foundation manager status o contnbution oun
Name and address (home or business) or substantial contributor | recipient
a Paid during the year
See Schedule Attached - Unrestricted 17,000
Total e e » 3a 17,000
b Approved for future payment
Total > 3b

Form 990-PF (2014)



Form 990-PF (2014)

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

{a)

Business code

(b)
Amount

()

Exclusion code

(d)
Amount

(e)
Related or exempt
function iIncome
{See instructions.)

0o Q0on

g Fees and contracts from government agencies

Membership dues and assessments

Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property . .
b Not debt-financed property . . . . .
Net rental income or (loss) from personal prop
Other investment income

a b N

Net iIncome or {loss) from special events
Gross profit or {loss) from sales of inventory .
Other revenue: a

-~ 0O O0O~N®

- b

Interest on savings and temporary cash investment:

9,234

Gain or (loss) from sales of assets other than inventory

16,685

b

(]

d

e

12 Subtotal. Add columns (b}, (d}, and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

0 25,920

(See worksheet in line 13 instructions to venfy calculations.)

13

25,920

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explan below how each actiity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

Form 990-PF (2014)
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Part XVII

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization d scribed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political i
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: o [
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: N I
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
{3) Rental of facilities, equipment, or other assets 1b(3) v
{4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg SO|ICItatIOnS 1b(6) v
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no. | (b) Amount involved {c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and shanng amrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c){3)} or in section 5277 . O Yes ¥ No
b [If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of orgamzation (c) Descnption of relationship
Undexgenalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
sl gn correct,wod co te. Declaration aﬁpmng(other than taxpayer) 1s based on all information of which preparer has any knowledge YT
y the discuss this retum
Here| P T R-15) Trustee wih b prarr eun boow
Signature of officer or trustee N Date Title
Pai d Print/Type preparer's name reparer's signature Date Check [:I p PTIN
Preparer self-employed
Use only Firm's name P Firm's EIN » == = ===
Fum's address » Phone no. -

Form 990-PF (2014)



. 2014 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o William F. Ray 1l
3 Cottage Street
Natick, MA 01760

SCHEDULE OF INFORMATION FOR FORM 990-PF
FOR CALENDAR YEAR 2014

EXPLANATION - PART 1, LINE 6a — NET GAIN OR (LOSS) FROM SALE OF ASSETS NOT ON LINE 10
AND PART IV, LINE 1 — CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Purchase Trade Sales Tax
Description Shares Date Date Price Cost Gain/Loss
Covered - Short Term Sales
Dominion RES Inc VA 15 06/04/13 03/05/14 $ 1,03738 $ 84888 $ 18850
HSBC Holdings PLS - Spons ADR 125 06/14/13 04/30/14 $ 638734 § 6,702.89 $ (31555)
$ 742472 3 755177 $ (127 05)
Noncovered - Short Term Sales
$ -
$ - $ - $ -

Short Term Sales Total: $ 742472 $ 755177 $ (127 05)

Purchase Trade Sales Tax
Description Shares Date Date Price Cost Gain/Loss
Covered - Long Term Sales

Johnson Ctls Inc 30 09/04/12 03/05/14 $ 147147 $ 81577 $ 65570

Mattel Inc Com 130 10/05/11 03/05/14 $ 483982 $ 3,34048 $ 1,49934

VF Corp 25 01/06/11 03/05/14 $ 149397 $ 52750 $ 96647

WalMart Stores Inc 15 01/06/11 03/05/14 $ 112798 $ 81960 $ 30838

Chevron Corp 10 01/06/11 03/05/14 $ 115148 §$ 91770 $ 23378

Amerprise Financial inc 10 09/04/12 03/05/14 $ 110088 $ 54685 $ 55403

Broadndge Finl Solutions Inc 35 03/24/11 03/05/14 $ 135168 $ 82180 $ 52988

Medtronic Corp 15 04/16/12 03/05/14 § 89368 $§ 56500 $ 32868

Boeing Co 5 09/04/12 03/05/14 $ 65149 $ 35868 $ 29281

Accenture PLC CL A 25 01/06/11 03/05/14 $ 2,09596 $ 121124 3 88472

Harns Corp DEL Com 10 01/06/11 03/05/14 $ 74649 $ 45060 $ 29589

TE Connectivity Limited 20 01/06/11 03/05/14 $ 119618 $ 69495 § 50123

: Exxon Mobil Corp 60 01/06/11 04/07/14 $ 581724 $ 450480 $ 131244
| Novartis AG Spons ADR 90 01/06/11 04/30/14 $ 7,808.52 $ 5,22808 $ 2,58044
! Syngenta AG Spons ADR 80 01/06/11 07/09/14 $ 595897 $ 481281 $ 1,14616
! Duke Energy Corp 75 06/28/13 07/09/14 $ 538319 $ 509409 $ 28910
: CDK Global Holdings LLC 30 01/06/11 11/17/14 $ 117717 $ 53421 $ 64296
| VF Corp 75 01/06/41 11/17114 $ 535263 $ 1,58250 $ 3,77013
| $49,61880 §$ 32,82666 $16,792 14

Noncovered - Long Terms Sales
Sherwin Willams Co 3 125% 12/15/14 20000 01/06/11 12/15/14 $20,00000 $ 20,00000 $ -
$20,00000 $20,00000 $ -

Long Term Sales Total: $69,61880 $ 52,82666 $16,792 14

|

|

| Purchase Trade Sales Tax

| Description Shares Date Date Price Cost Gain/Loss
} Capital Gain Distributions

} Vanguard Short Term Bond EFT 200 01722114 Var $ 1979 3 - $ 1979
: Capital Gain Distribution Total: $ 1979 3 - 5 1979
i

Overall Total: _$77,06331 $60,37843 $16,684 88

Page 1 of 8




2014 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o William F. Ray III
3 Cottage Street
Natick, MA 01760

SCHEDULE OF INFORMATION FOR FORM 990-PF
FOR CALENDAR YEAR 2014

EXPLANATION — PART I, LINE 16¢c— OTHER PROFESSIONAL FEES

Boston Private Bank — Investment Management Fees $ 4,004.44

$ 4,094.44

EXPLANATION — PART I, LINE 18- TAXES

Excise Tax Paid - 2013 990-PF $  96.00
2014 Estimated Excise Tax Paid 200.00
Foreign Tax Paid (Canada, Switzerland) 198.45

$ 49445

EXPLANATION — PART I, LINE 23 - OTHER EXPENSES

Commonwealth of Massachusetts Filing Fee

For Annual Financial Report, Form PC for 2012 $ 3s5.00
The Boston Globe — Legal Notice as required by
Regulations 60.90
ADR Issuer Fees 1.60
Amortizations / Accretions (Ford Motor Credit,
Sherwin Williams, and Eastman Chemical) 564.32
$ 661.82

Page 2 of 8




Attachments to IRS Form 990-PF
William F. Ray Foundation
136271610

Tax Year 2014

Schedule 1: Part |, Line 23 - Other Expenses

Description Amount

1 Commonwealth of Mass Filing Fee - Form PC 35
2  Boston Globe - Legal Notice Required by Regulations 61
3  ADR Issuer Fees 2
10 Amortization from schedule below 564
Total 662
Amortization Date Acquired, Deduction Amortization Current

Completed Cost or Other Allowable in Period Year

Description or Expensed Basis Prior Years {Months) Amortization
1 Eastman Chemical 3 00% 12/15/15 1/6/2011 19,754 (149) 60 (50)
2  Ford Motor Credit 5 000% 5/15/18 3/20/2014 27,613 0 52 465
3 Sherwin Wiliams Co 3.125% 12/15/14 1/6/2011 20,592 443 48 149
Total 67,959 294 564




2014 - WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o William F. Ray 111
3 Cottage Street
Natick, MA 01760

EXPLANATION — PART 1, LINE 25 AND PART XV, LINE 3(a) — GIFTS MADE

CONTRIBUTIONS FROM THE WILLIAM F. RAY FOUNDATION

Date Amount
May 2014 New England Village, Inc. 1,000.00
Pembroke, MA 02359
Nov 2014 AFS Intercultural Programs / USA 500.00
New York, NY 10004
Nov 2014 The American Camping Association
to the Alford Lake Camp Fund 500.00

Martinsville, IN 46151-7902

Nov 2014 American Cancer Society 500.00
Chicago, IL 60601

Nov 2014 Beaver Country Day School 1,000.00
Chestnut Hill, MA 02467

Nov 2014 Brooks School 250.00
North Andover, MA 01845

Nov 2014 Cleveland & Woodley Park Village 2,000.00
Washington, DC 20008

Nov 2014 Coastal Maine Botanical Garden 250.00
Boothbay, ME 04537

Nov 2014 Good Shepherd Food Bank 500.00
Auburn, ME 04211

Nov 2014 Hebron Academy 250.00
Hebron, ME 04238

Nov 2014 Lawrence University 250.00
Appleton, WI 54911-5595

Nov 2014 New England Village, Inc. 5,500.00
Pembroke, MA 02359

Nov 2014 The Pilgrim Church 1,000.00
Sherborn, MA 01770

Nov 2014 Planned Parenthood Foundation of America 500.00
New York, NY 10001

Page 4 of 8



2014 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o William F. Ray 111
3 Cottage Street
Natick, MA 01760

EXPLANATION — PART I, LINE 25 AND PART XV LINE 3(a) - GIFTS MADE

| CONTRIBUTIONS FROM THE WILLIAM F. RAY FOUNDATION

Date Amount

Nov 2014 St. Andrew’s Episcopal Church 750.00
Newcastle, ME 04553

‘ Nov 2014 Spaulding Rehabilitation Hospital 250.00
: Charlestown, MA 02129

Dec 2014 CBT Society Scholarship Fund 250.00
Knoxville, TN 37996-0420

Dec 2014 Colorado College 500.00
Colorado Springs, CO 80903-3298

! Dec 2014 Community Mediation Center 500.00
Knoxville, TN 37902

Dec 2014 Knoxville Botanical Gardens 250.00
Knoxville, TN 37914

Dec 2014 Mediators Beyond Borders Int’l (MBB) 500.00
Arlington, VA 22209

$ 17,000.00

Page 5 of 8



2014 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o William F. Ray I11
3 Cottage Street
Natick, MA 01760

EXPLANATION — PART I1, LINE 10b - INVESTMENTS — CORPORATE STOCK

End of Year
Book “Fair Market
Description Shares Value Value
Consumer Discretionary
Home Depot Inc 22 $ 182406 $ 2,30934
Johnson Ctls Inc 150 $ 407883 $ 7,25100
Mattel Inc Com 200 $ 478774 $ 6,18900
McDonalds Corp 70 $ 526463 $ 6,559.00
VF Corp 100 $ 211000 $ 7,49000
542 $ 18,06526 $ 29,798 34
Consumer Staples
Coca Cola Co 130 $ 411255 $ 548860
Kraft Foods Group Inc 125 $ 524698 $ 7,832.50
Procter & Gamble Co 75 $ 485480 $ 683175
Unilever PLC ADR 135 $ 407564 $ 5,464.80
WalMart Stores Inc 75 $ 407025 $ 6,44100
540 $ 22,360.22 $ 32,058.65
Energy
California Resources Corp 14 $ 9249 §$ 77.14
Chevron Corp 40 $ 367080 $ 448720
Marathon Oil Corp 175 $ 616366 $ 4,95075
Occidental Pete Corp 35 $ 2,560.35 $ 2,821.35
Royal Dutch-Adrb 75 $ 539596 $ 5,217.00
Valero Energy Corp 100 $ 288064 $ 495000
439 $ 20,763.90 $ 22,503.44
Financials
ACE Limited 70 $ 717245 $ 8,04160
Ameriprise Financial Inc 70 $ 3,82797 $ 9,257.50
Broadridge Finl Solutions Inc 175 $ 3,75396 $ 8,081.50
JP Morgan Chase & Co 100 $ 5569400 $ 625800
415 $ 20,34838 $ 3163860
Healthcare
Abbott Labs 175 $ 6666.71 $ 7,87850
Johnson & Johnson 70 $ 444500 $ 7,31990
Medtronic Corp 125 $ 470834 $ 9,025.00
Merck & Co 125 $ 7,317.09 $ 7,098.75
Pfizer Inc 245 $ 451733 § 7,631.75
740 $ 27,65447 $ 38,953.90
Industrials
Boeing Co 50 $ 3,586.81 $ 6,499.00
Eaton Corp PLC 85 $ 417084 $ 577660
General Electric Corp 225 $ 608623 $ 568575
Norfolk Southern Corp 65 $ 4,156.10 $ 712465
425 $ 17,999.98 $ 25,086 00
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2014
¢/o William F. Ray 111
3 Cottage Street
Natick, MA 01760

WILLIAM F. RAY FOUNDATION

EIN# 13-6271610

EXPLANATION — PART II, LINE 10b — INVESTMENTS — CORPORATE STOCK (Cont.)

End of Year
Book rair Market
Description Shares Value Value
Information Technology
Accenture PLC CL A 75 $ 363373 % 6,69825
Automatic Data Processing Inc 90 $ 3,76059 $ 7,503.30
Harris Corp DEL Com 90 $ 405539 $ 6,463.80
Microsoft Corp 170 $ 454415 $ 7,896.50
TE Connectivity Limited 110 $ 3,82225 $ 6,957.50
535 $ 19,816.11 $ 35519.35
Materials
Air Prods & Chems inc 50 $ 443600 7,211 50
50 $ 4436.00 7,211 50
Telecommunications
Rogers Communications - CI B 115 $ 517898 $ 4,46890
Verizon Communications 115 $ 562388 $ 537970
230 $ 10,802.86 $ 9,848.60
Utilities
Dominion RES Inc VA 85 $ 481035 $ 6,536.50
85 $ 481035 $ 6,53650
4,001 $167,057.53 $239,154.88

EXPLANATION — PART II, LINE 10c — INVESTMENTS — CORPORATE BONDS

End of Year
Book Fair Market
Description Shares Value Value

Fixed Income
Eastman Chemical 3.000% 12/15/15 20,000 $ 19,952.41 $ 20,379.00
Ford Motor Credit 5.000% 5/15/18 25000 $ 27,148.27 $ 27,163.75
45000 $ 47,100.68 $ 47,542.75

Mutual Funds
Vanguard ST Bond EFT 200 $ 16,021.98 $ 15,990.00
200 $ 16,021.98 $ 15,990.00

Other

IShares Core Total U.S. Bond EFT 100 $ 10,983.98 $ 11,01200
1Shares S&P Pref Stk 100 $ 368098 $ 3,94400
200 $ 1466496 $ 14,956 00
45400 $ 77,787.62 $ 78,488.75
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