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Form 990"PF

Department of the Treasury
iriernal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Publi¢iinspection:

For calendar year 2014, or tax year beginning , 2014, and ending s

Name of ?o.m_dauon A Employer identification number
The Midgard Foundation 13-6206619

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
P.O. Box 7286 (828) 253-0304

City or town, state or province, country, and ZIP or foreign postal code

Asheville NC 28802 C It exemption application 1s pending, check here. > D
G Check all that apply Inttial return || Initial return of a former public charity D 1 Foreign organizations, check here . . . . . . - D
Final return Amended return
r= Address change Name change 2 Foreign organizations meeting the 85% test, check
- here and attach computaton . . . . . . . . >
H Check type of organization: X| Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E  Iif pnvate foundation status was terminated

| Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

J  Accounting method
D Other (spectfy)

léICash

U Accrual

under section 507(b)(1)(A), check here . . .

-0

F If the foundation 1s in a 60-month termination

>3 3,101,851. (Part I, column (d) must be on cash basis) | under section 507(b)(1)(B), check here . . . . * D
B N H
Part'l | Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
y
(see instructions).)
1  Contnbubons, grts, grants, etc, received (atiach schedule} . . R A e e B T e B B YL gl
[T} 2 Ck ™ | X|ifthe foundn s not required to attach Sch B DR D A i i N BTSN N e o
—
P . e
[\ ] 3 Interest on savings and temporary cash investments . . . . 7. 7. .
e 4  Dwdends and mnlerest from secunies - - . . . . . . . 34,199 34,199
=) BaGrossrents « « « « + 4 0 x e 4 e e 0 e } T .
b Net rental Incom E 3 By e 0L € y % fed §G Y P - & E . =
(5 orioss) -+ CFLI U b T e AT ; RN e B it I
UDJ R 6 @ Net gain or (loss) from sale of assets not on hine 10 . BRSNS ' S ESR G A °§:“§‘ i
b Gross sales price for all ETEr Ty T . ¥ e H PR T EN PR # N
\EI assets on Ilng 6a « « o >5'% @‘% :%’ \"g : ”ﬂu%x‘%‘% «"% ’5 ”‘éx"%ﬁeﬁ% i 3] AN I e NV E RIS
()] E 7 Capttal gan net income (from Part IV, hine 2) ENES Y TER 50,130, . % a8 Rf L Folr ¥ 2 5E
LLA N 8 Netshor-termecapitalgain + + « « « « « « .« . ENIN PR NI NS CRE I AT
%U 9 Income modifications . . . . . . . . .. 0 cw RO ENEENY ] H T WAEEIE -
E Gross sales less — 3 e - T
L | 107 o ' T b R, L SR T s
O allowances - 3 g AV I RIS B & 1R 1TEN TN, IA
D b ;gzzscs%?éof g?i‘ f %;,, é N 3 ;}?}ggs;éﬂl"f L | F A et
v ol alth . MBS TP AF | N p TESE Y 1 r
€ Gross profit or (loss) {attach schedule) = = « - .+ . . . LR E AT L T d Fods 7
44 Other ncome (attach schedule) . . . . . . . . § £ B 3
b i e gk L
Capital Return from GLAS Funds 70,000. 70,000. i2F s # % i
12 TJotal Addhnes1through11. . . . . . . . . 104,206, |-—- -154, 336. wF T DY T
13 Compensation of officers, directors, trustees, etc . . ’ 0. J L, i B
14  Other employee salanes and wages . . . . . lo. [ ————= _ N
185 Pension plans, employee benefits. . . . . . . . ! 0.1 v, .4
A 16 a Legal fees (attach schedule). . . . « . . . . . , 0% WYY S e, v o
l\Dﬂ b Accounting fees {attachsch). « - « . . . . . . 346, 346.
’|‘ ¢ Otherprof fees (attachsch). . .« « « « . . . . N - =
g 1| 417 mterest . . . . . . ..o e o e
s - —
E T 18  Taxes (atlach schedule)(see instrs) See Line.18 Stmt 7,235. 7,235. 255
2 2 19 Depreciation (attach T T
T 7T schyanddepleton . . . . . . . . . . . . . 0 ot 2 7 K - ’% ’
1 : IR s B ¥
N v 20 Ococupancy « « + = = ¢ v v e w e e w e 0.
G E | 21 Travel, conferences, and meetings .« - - . - . . 4,336. 636 3,700
A E 22 Pnntngand publications + + . . . 0 o . . .
g )P( 23 Other expenses (attach schedule)
£ See Line 23 Stmt 2,656. 1,056. 1,253.
g 24 Total operating and administrative
s expenses Addlines 13through23 . . . . . . . 14,573. 8. 6,461.
25  Contnbutions, gifts, grantspaid . » - - - - . . .. 174,875. N C B A 174,875.
26 Total expenses and disbursements
Addlnes24and25. .« « . .« ¢ . 0 4 e . 189,448 8 181, 336
. . , .
27 Subtract ine 26 from line 12: N T A SR R A vF s s &y oy b s ox s
a Excess of revenue over expenses T . . Y oe o e A
and disbursements . . . . . . . . . ... -44 , 585.1L . . FE . o : - o
b Netinvestment Income (ff negative, enter -0-). . .}, , s 154 , 328. .. ) ’ . §
C Adjusted netincome (if negative, enter -0-) . . .|: - s ik w s . . {
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/10/14 Form 990-PF (2014)
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" Form 990-PF (2014) The Midgard Foundation 13-6206619 Page 2
Attached schedules and amounts in the descnption Beginning of year End of year
[Partil | Balance Sheets  colum shaud boforend-tyear amaunis on (ag) Book Value (b)Book Value | (c) Farr Market Value
1 Cash —non-interest-bearing . . . . . . . . . ... ... ... 56, 982. 101,045, 101, 045.
2 Savings and temporary cash investments . . . . . . . . ... 62,038. 20,5 1 4. 20,514.
3 Accountsreceivable . . . . . . . .. > L IR ﬁ» T ST T LA
Less: allowance for doubtful accounts >
4 Pledgesrecevable. . . . . . . . .. - T T T T T T N aefr s e !
Less: allowance for doubtful accounts > T : : : T
Grantsreceivable . . . . .. .. ... Lo
Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) . . . . . . . . .
7  Other noles and loans receivable (attach sch) . ™ I T PO L [N S T e S & T
’s" Less: allowance for doubtful accounts >
S 8 Inventories forsaleoruse . . . . . .. oo
$ 9 Prepaid expenses and deferredcharges . . . . . . ... . ..
S | 10a Investments — U S and state government
obligations (attach schedule) . . . . . . . . . . ... ... ..
b Investments — corporate stock (attach schedule) . L=1.0b. Stmt . . 700, 8009. 675,760. 1,937,305.
¢ Investments — corporate bonds (attach schedule). . . . . . . . . . ..
11 Investments — land, bulldings, and - . fgi A ’k%‘s {3 AR n
equpment:basis. . . .. ... % - S gz‘*‘
Less' accumulated depreciation
(attachschedule) . . . . . . . . . . .. -
12 Investments — mortgage loans . . . . . . LT
13 Investments — other (attach schedule) . . L=13 Stmt . . . 1, ooo 000. 1,012,450. 1,042,987
14 Land, buldings, and equipment: basis ~ RS 1 21 ST aon e %%giw CI T ey v
Less accumulated depreciation
(attach schedule) - . . . . . . . . . .. -
15 Other assets (descnbe )
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1, tem ). . . . . . .. .. 1,819,829. 1,819,764.
L | 17 Accounts payable and accrued expenses. - - - . . . . . . . . 0. 0.l
,I,\ 18 Grantspayable. . . . . . . . . ... oL 0. 0.
B | 19 Deferredrevenue . . . . . . ..o oL 0. 0.l
|I_ 20 Loans from officers, direciors, trustees, & other disqualified persons 0. 0.
] 21 Mortgages and other notes payable (attach schedule) . . . . . . . . . . 0. 0.
T 22 Other habilities (descnbe > ) 0. 0.
g 23 Total liabilities (add lines 17 through 22) . . . . . .. 0. 0.
Foundations that follow SFAS 117, check here . . . > l_
and complete lines 24 through 26 and lines 30 and 31
NF |24 Unrestricted . . . . . . . . v v« i vt vt v oo
EI' ﬁ 25 Temporanlyrestricted . . . . . . . . . ... ...
D| 26 Permanentlyrestncted . . . . . . . . . . ...
IS\ B Foundations that do not follow SFAS 117, check here > lﬁ
s A and complete lines 27 through 31.
$ /L\ 27 Caputal stock, trust principal, or currentfunds . . . . . . . . . . 1,819,829. 1,819,764.
S N | 28 Paid-in or capital surplus, or land, bldg , and equipment fund .
o g 29 Retained eamings, accumulated income, endowment, or other funds . . . .
R S | 30 Total net assets or fund balances (see instructions) . . . . . 1,819,829, 1,819,764,
31 Total liabilities and net assets/fund balances
(seemstructions). . . . . . .o .o e e 1,819,829. 1,819,764.

| Partlil[ Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with

end-of-year figure reported on prioryear's return). . . . . . . . . . ..o o e oo s e e 1
2 EnteramountfromParth,line27a . . . . . . . . . o . ..o Lot e e e e e e 2 1,819,764.
3 Otherincreases not included in line 2 (itermize) . . . .* ES_t_l_m_age_d__e_ggo_r_l_n_r_ec_ie_mge_t;o_n_o_f _Glas Funds 3 65.
4 AAdINes 1,2, and 3 . .+« . o e e e e e e e e e e e e e e e e e e e e e e e 4 1,819,829,
5 Decreases not included in ne 2 (temize) . . . . . . - 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part II, column (b), ine 30 . . ....... 6 1,819,829,

BAA

TEEA0302

12/10/14

Form 990-PF (2014)




Form 990-PF (2014) The Midgard Foundation

13-6206619 Page 3
|§Ba;:t§lﬂg!| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired | {C) Date acqured | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) %:"Dlg,f::z: (month, day, year) | (month, day, year)

1a 1000 shs Altria Group,,Inc P 06/19/08 [06/05/14

b 400 shs Reckitt Benckiser Group PLC P 12/29/99 (06/06/14
c
d
e

(e) Gross sales price (f) Depreciation allowed

{(g) Cost or other basis
(or allowable)

plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 41,187. 20,943. 20,244.
b 33,992. 4,106. 29,886.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gamns (Column (h)
(i) Fair Market Value (j) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a 20,244,
b 29,886.
c
d
e
2 Capital gain net income or (net capital loss). . . . { :; 82;“5')'35%;”}8{ I': ggrrtt Il II:::: ; —|_ ) 50,130

3

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0-
in Part |, line 8

3

[=Parth&| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was

the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1

Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) (b) (c) (d)
Base period years Adjusted qualifying distrbutions Net value of Distnbution ratio
Calendar year (or tax year noncharntable-use assets (column (b) divided by column (c))
beginning n)
2013 138,110. 2,779,760. 0.049684
2012 129,175, 2,503, 680. 0.051594
2011 244,906. 2,662,170. 0.081995
2010 139,656. 2,445,197. 0.057114
2009 150, 300. 2,448,919. 0.061374
2 Totaloflinet,column(d) . . . . . . . . . o o i e e e e e e 2 0.311761
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanS5years . . . . . ... ... .. ... 3 0.062352
4 Enter the net value of nonchantable-use assets for 2014 from Part X,lme 5. . . . . . . .. ... . ... 4 2,866,529.
5 Multiplylinedbyline3 . . . . . o . o i e e e e e e e e 5 178,734,
6 Enter 1% of net investment income (1% of Partl,hne27b) . . . . . . . ... .. ... ... ... 6 1,543.
7 Addlnes5and 6. . . - . v o v i i e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 180,277.
8 Enter qualifying distributions from Part Xil,lne4 . . . . . . . . ... ... ... 000000 8 181, 336.
If line 8 I1s equal to or greater than Iine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.
BAA

TEEAQ303 06/16/14

Form 990-PF (2014)




Form 990-PF (2014) The Midgard Foundation 13-6206619

[Rart.VI

| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see lnstructlons)

1 a Exempt operating foundations described in section 4940(d)(2), checkhere . . . . ™ I_I and enter 'N/A' on line 1.

Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V,

check here . > Eand enter1% of Part,line27b . . . . . v v v v v v v e e e e e
c All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part ], line 12, column (b) . . . .

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter-0-) . . . . . o o o v o v i i e e e e e e e e e e e

3 ADAINES 1 and 2. - & v« vt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . . . . . . . . ...
6 Credits/Payments:
a 2014 estimated tax pmts and 2013 overpayment credited 02014 . . . . . . . . . . . . . .. 6a 3,363.
b Exempt foreign organizations — tax withheldatsource . . . . . . . . .. ... .. 6b
¢ Tax paid with application for extension of ime to file (Form 8868). . . . . . . . . . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . .. .. .. .. ... 6d

7 Total credits and payments. Add lines 6athrough6d . . . . . . . .. . o v oo o v oo n oo

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached

9 Tax due. li the total of lines 5 and 8 1s more than line 7, enteramountowed . . . . . . . . . . . . ... ... *1 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . . . . .. .. .. ... *>| 10 1,820.
11 Enter the amount of kine 10 to be. Credited to 2015 estimated tax . . . . . > 2,606. Refunded . . . .™| 11
(Part VII-:A%] Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it i} Yes | No
participate or intervene In any political campaign? . . . . . o . L L Lo e e e e e e e e e e e e e e e s 1a X

b Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. . . . . v . . o L o L L e e e e e e e e e e e e e

If the answer 1s 'Yes'to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published

or distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . .« « .« o ot i i o i s e e e e e e e e e

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) Onthe foundation . . . » $ (2) Onfoundation managers . . . . * 5
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . = $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,’ attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ altach a conformed copy of the changes

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes, has it filed a tax return on Form 990-T forthisyear? . . . . . . . .« . 0 o i it i ittt ittt e

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . . . .
If 'Yes,' attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? . . . . . . . . . Lo oL oo e e s e

7 Dud the foundation have at least $5,000 1n assets at any time dunng the year? If ‘'Yes,’ complele Part ll, column (c), and Part XV. . . . . . . . . . ..

8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) . . . . . . . . >~
See States Registered In

b if the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Atiorey General

{or designate) of each state as required by General Instruction G? If ‘No,” allach explanalion

9 |sthe foundation claiming status as a pnvate operating foundation within the meaning of section 4942())(3) or 4942())(5)

for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,' complete Part XIV

10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
; and addresses - - . . . . . o h e i e e e e e e e e e e

10

X

BAA

TEEA0Q304 06/16/14

Form 990-PF (2014)



Form 990-PF (2014) The Midgard Foundation

13-6206619 Page 5
| Part.VIiEA ]| Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . .. . v v v v v v v 11 X
12 Did the foundation make a distrnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions). . . . . . . . . . oo o oo o oo e 12 X
13 Did the foundation comply with the public iInspection requirements for its annual returns and exemption apphcation? . . . . . . 13 X
Websiteaddress . - . . . . . 0 o 00 o L > E/_A _______________________________________
14 The booksareincareof * Phillap C. Broughton_ Telephoneno. »  (828) 253-0304 _
Locatedat ™ 380 Elk Mt. Scenic Highway, _Asheville, __ NC ZIP+4 ™ 28804-1708 _ _ _ _
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 — Checkhere . . . . . . . . . . .. ... .. > D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . .. . ... ... ’l 15 I
16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, securities, or other financial account inaforeigncountry? . . . . . . . . L L oL L e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) if 'Yes,’ -

enter the name of the foreign country  *

[Part ViI-B! | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the ’Yes' column, unless an exception applies. %7 Yes

1a During the year did the foundation (either directly or indirectly)’
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . ..

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PErsON? . . . . . @ . o L i e e e e e e e e e e e e e s e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disquallfied person? . . . . . . .. ..

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)? . . . . . . . . . . . . o e e

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within80days ). . . . . . . . . . .. .. ... .. .. ...

b If any answer i1s 'Yes’ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . ...

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .. ... ... .. > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2014?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(1)(3) or 4942())(5))

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XHIl) for tax year(s) beginning before 20142 . . . . . . . . . . 0 0o w e e e

If 'Yes,’ Iist the years » 20 .20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement —seenstructions )} . . . . . . . . . . . ... oL o000

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 _ .20 , 20 ,20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? . . . . . . . . . . . oL s e e e

b If 'Yes,’ did it have excess business holdings in 2014 as a resulit of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2014 )

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its

charitable pUrPOSES? « .« « « o o o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4a
‘f: i <,§g:/,§ H
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could ' Tyt
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of e L
the tax year beginming IN 20147, . . . . . . . L L e e e e e e e e e e e e e e e e e e e 4b
BAA Form 990-PF (2014)

TEEAO0305 06/17/14




Form 990-PF (2014) The Midgard Foundation 13-6206619
[Part:VIEEBY| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registratondnve? . . . . . . . . ... oo o oo oo Yes No
(3) Provide a grant to an individual for trave!, study, or other similar purposes? . . . . . . . . . ... .. Yes No

(4) Provide a grant to an organization other than a charitable, etc, organization described
In section 4945(d)(4)(A)? (SEE INSIFUCLIONS) « « « « « « v v v vttt e e e e e e e

(5) Prowide for any purpose other than religious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? . . . . . . . . . . ...

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
descnbed in Regulations section 53 4945 or in a current notice regarding disaster assistance

: ?% be m é ? ¢ é

ST R o A

c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the i ol X
tax because it maintained expenditure responsibility forthe grant? . . . . . . . .. .. o000 D Yes D No (¢ % |
If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d). H i j

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums -
on a personal benefit contract? . . . No 5%

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . .. ...
If 'Yes'to 6b, file Form 8870 ‘

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . I:IYes No 1i§ _»}Mi 3
b If 'Yes,' did the foundation receive any proceeds or have any net income attnibutable to the transacton? . . . . ... .. .| 7b

iPart VIIl ;{Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contributions to (e) Expense account,
(99 Name and adcress apousperweec | Ufnotpsid, | - employesbeneft | other slowances
compensation
Phillip C_Broughton _ ________
P.0. Box 7286, _ _ _ _ __ _______ Pres
Asheville, NC 28802 15.00 0. 0.
Phillip C_Broughton, Jr ____ __
3 Lornelle Place _ _ __ _ __ _ ___ Vice Pres
Asheville NC 28804 1.00 0. 0.
David L. Smith _____________
P.O. Box 7286, _ _ _ __ _ __ ____ Secy, Treas
Asheville, NC 28802 5.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee (b) Title, and average (c) Compensation {d)Contributions to

paid more than $50,000 hours per week employee benefit

devoted to position plans and deferred
compensation

(e) Expense account,
other allowances

None _ __ _ _ _ _ __ _ __________
Total number of other employees paid over $50,000 . . . . . . . . . . . .. ... oo e > None
BAA TEEA0306 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) The Midgard Foundation 13-6206619 Page 7

|iR’§'|;'f§\ZIIIﬂ] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ _ _ o]
Total number of others receiving over $50,000 for professionai services . . . . . . . . . . o 0 o i v i d e d e s e e > None
iPart IX:A| Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of Expenses

organizations and other beneficianes served, conferences convened, research papers produced, etc

Amount

BAA

TEEA0307 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) The Midgard Foundation

13-6206619

Page 8

I!E&a“ﬁﬁ);(ﬁ}! Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

.1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities
b Average of monthly cash balances
¢ Fair market value of all other assets (see Instructions)
d Total (add lines 1a, b, and c)
e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detailed explanation)

tal
.. 1a 1,795,182.
..| 1b 65,000.
.. 1c 1,050,000.
- 2,910,182.

Acquisition indebtedness applicable to line 1 assets

Subtractine 2fromline 1d . . . . . . . v e e e e e e e e e e e e e e e e e e e e e 3 2,910,182.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see INStUCtioONS) « .+« .« « « o vt Lt L e e e e e 4 43,653.
5 Net value of honcharitable-use assets. Subtract line 4 from ine 3 Enter hereandonPartV,lned4. . . . . . .. 5 2,866,529.
6 Minimum investmentreturn. Enter5% of lne 5 . « . .+ o« o v i L Lt e e e e e e e e e e e e e 6 143,326.
[Par¥XI® Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > |_|and do not complete this part.)
1 Minimum investmentreturnfromPart X, Ine 6 . . . .« . . o o i e e e e e e e e e e e e e e e e e e 143,326,
2 a Tax on investment income for 2014 fromPartVl,lne 5. . . . . . .. . .. .. .. 2a 1,543
b Income tax for 2014 (This does not include the tax fromPartVi). . . . . . .. .. 2b
CAddINes 2aand 2b . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1,543.
3 Distributable amount before adjustments Subtractline 2cfromhne 1. . . . . . . . . . . o o o000 oo 00 3 141,783.
4 Recovenes of amounts treated as qualifyingdistnbutions . . . . . . . . .. ..o 0oL oo 00 e 4
5 AddInes 3and 4. . . . v o v v i e e e e e e e e e e e e e e e e e e e e e e e 5 141,783.
6 Deduction from distributable amount (see instructions) . . . . . . . . . .o oL oo Lo s e 6
7 Distributable amount as adjusted Subtract line 6 from iine 5. Enter here andon Part Xlll, tne 1. . . . . . .. .. 7 141, 783.
iPartiXil:
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes 25:}
a Expenses, contributions, gifts, etc — total from Part i, column (d),lne26 . . . . . .. . . ... ... ... ... 1a 181, 336.
b Program-related investments — total from Part IX-B. . . . . . . . . .. .. oo e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the g{%‘é
a Suitability test (prior IRS approvalrequired). . . . < . . . o o . e Lo e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . . . . o Lo Lo e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xlll, ine 4 . . . . . . 4 181, 336.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see Instructions) . . . . . . . . o o L L oL o e e e e e e 5 1,543.
6 Adjusted qualifying distributions. Subtractline 5 fromline4 . . . . . . . .. ... ... L0000 6 179, 793.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2014)

TEEA0308 06/17/14




Form 990-PF (2014) The Midgard Foundation 13-6206619 Page 9

PartXlll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2013 2013 2014

1 Distributable amount for 2014 from Part XI,
e 7. « ot e e e e e e e e e e )

2 Undistnbuted income, if any, as of the end of 2014 o C g
a Enter amount for2013only. . . . . . . . . .. :
b Total for prior years. 20,20 ,20

3 Excess distributions carryover, if any,mom. T
aFrom2009 . ... .. 152,875.
bFrom2010 . . . . . . 140,121.
¢ From2011 . . . . . . 245, 350.
dFrom2012 . . . . . . 129,175.
eFrom2013 . . . . . . 138,110.
f Total of lnes 3athroughe . . . . . . .. ...

4 Qualifying distnbutions for 2014 from Part

Xll,ined: ™ S 181, 336.
a Applied to 2013, but not more thanline 2a . . .

141,783.

Lt ek

% g’j;~
805,631. AL

Tebsdre 5% G

b Applied to undistributed income of prior years .
(Election required — see instructions). . . . . . i

g e
e

P

¢ |meben o

[ P—
el ¥

¢ Treated as distributions out of corpus
(Election required — see Instructions). . . . . . 0.

P
ool g
e s

B

s

o

ey

EE e T E T

oforan

S £ SV

[N EpNwG NP

[ XY Py

d Applied to 2014 distnbutable amount . . . . . . 5 .

o 72 Jtign§ e, o] o
o e i

[E7E3 NN e,

o e
N
e
8
iyl
A

e Remaining amount distributed out of corpus

R Ca ] [CUIE s i vy
e geipd | el e | Speeaded

Rkt Y

5 Excess distributions carryover appliedto 2014 . . . . . 0. e B
(If an amount appears in column (d), the i - N i
same amount must be shown in column (a) ) o * Pl

4

[T g N Ao IR

e

o gl | a0 ] wo i |0

6 Enter the net total of each column as
indicated below:

a Corpus. Add ines 3f, 4c, and 4e Subtractne5. . . . . 986, 9
3

b Prior years’ undistnbuted income Subtract o ) >

ned4bfromine2b. . . . .. ... ... ... Y

¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

Dol
tax has been previously assessed . . . . . . . g f
el

d Subtract line 6¢ from line 6b. Taxable <o b 5 o )
amount — see Instructions . . . . . . .. ... ) s - . F¥ 0 T

-

.

B
R

R LW

« selrshenana s

e Undistributed income for 2013  Subiract line 4a from T
line 2a. Taxable amount — see nstructions. . . . . . . 0] 138,278.

f Undistributed income for 2014 Subtract lines
4d and 5 from line 1. This amount must be T .
distnbutedin2015 . . . . ... ..o oL R T

s -
Sk 141,783.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by -
section 170(b)(1)(F) or 4942(g)(3) (Election -
may be required — see instructions) . . . . . .

8 Excess distnbutions carryover from 2009 not o j:) :

apphed on line 5 or ine 7 (see instructions) . . . 152,875. R

9 Excess distributions carryover to 2015.
Subtractlines 7 and 8 fromhne6a . . . . . ..

834,0092.
10 Analysis of line 9. -

a Excess from 2010 . .

b Excess from 2011
¢ Excess from 2012
d Excess from 2013
e Excess from 2014

140,121.

245, 350.

129,175.

138,110.

181, 336.

BAA

TEEAQ309 12/10/14

Form 990-PF (2014)




Form 990-PF (2014) The Midgard Foundation 13-6206619 Page 10

fPart:XIVAS| Private Operating Foundations (see instructions and Part VII-A, guestion 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating foundation, and the ruling
is effective for 2014, enterthe date of theruling. . . . . . . . . . . . . .. L. oo e e >
b Check box to indicate whether the foundation Is a private operating foundation described 1n section [_] 4942())(3) or l 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
Inveatmant ratorn from Bart X or (@201 () 2013 €201 (4) 2011 (e) Total

eachyearlsted . . . . ... ... ...
b85%oflne2a . .. . . ... ... ...

¢ Qualfying distributions from Part Xll,
line 4 foreach yearlisted . . . . . .

d Amounts included n line 2¢ not used directly
for active conduct of exempt activittes . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d fromhne2¢ . . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relted upon:

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . . . . . ..

(2) Value of assets qualifying under
section 4942()(3)B)(1) - - - - - - . -

b 'Endowment’ alternative test — enter 2/3 of
minimum Investment return shown in Part X,
lne 6foreachyearlisted . . . . . . . . . ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)(BY(w). . - . . . . . .

(3) Largest amount of support from
an exempt organizaton . . . . . . .

(4) Gross investmentincome . . . . . .
PartiXVd| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

none

;

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

none

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines.

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEA0310 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) The Midgard Foundation

13-6206619 Page 11

[Part XVA|Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to any

foundation manager or
substantial contnibutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid duning the year
Schedule Attached

See Following Page

No Individual recipients

Charitable Contributions

b Approved for future payment
University of NC Asheville

Asheville NC 28804
Warren Wilson College

Asheville NC

20000

scholarships

scholarships

TEEAO0501

06/17/14

Form 990-PF (2014)




Form 990-PF (2014) The Midgard Foundation

13-6206619 Page 12

IPATOIXVISAE Analysis of Income-Producing Activities

Enter‘gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
- Business Amount Exclu- Amount function Income
code sion (See instructions )
1 Program service revenue code
a None none 41
b
c
d
e
f

g Fees and contracts from government agencies . .

2 Membership dues and assessments . . . . . . .

3 Interest on savings and temporary cash investments . . . .

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate.

s

ALy

2

a Debt-financedproperty . . . . . . .. ... ...

b Not debt-financed property . . . . . . .. .. ..

Net rental income or (loss) from personal property . . . . -

Other investmentincome . . . . . . . .

Gain or (loss) from sales of assets other than inventory . . .

Net income or (loss) from special events . . . . .

Gross profit or (loss) from sales of inventory . . .

-0 © O ~NO”

- =k

Other revenue TER e R

ey
e

o a0 U o

12 Subtotal Add columns (b), (d),and (e) . . . . . .

13 Total. Add iine 12, columns (b}, (d),and(e) . . . . . . . . N 13

(See worksheet in fine 13 instructions to verify calculations.)

iPart:XVIEB¥| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
A\

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA TEEA0502 06/17/14

Form 990-PF (2014)



*  Form990-PF (2014) The Midgard Foundation 13-6206619 Page 13

Exempt Organizations

ParXVIli Information Regarding Transfers To and Transactions and Relationships With Noncharitable

-1 D the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. . o v v e e e e e e e e e e e e e e

(2) OtherassetS . « v v v v v v v v i et e e e e e e e e e e e e e e
| b Other transactions

(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . .. Lo oo oo oo

(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . oo oo oo s

(3) Rental of facilities, equipment, or otherassets . . . . . . .« . . ¢ oL e e e e e e e e e e

(4) Reimbursement arrangements . . . . .« o . o oo e e e e e e e e e e e e e e e e e e e e e

‘ (5) Loansorloan guarantees . . . . . . v o ot e e e e e e e e e e e e e e e e e e e e e

‘ (6) Performance of services or membership or fundraising solicitations. . . . . . . . . ... L0 ool
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . .. ... ... ... ...

1a (1)
1a(2)
ke B b
1b (1)
1b(2)
1b (3)

1b (4)

1b (5)

1b (6)

1c

d If the answer to any of the above Is 'Yes,’ complete the following schedule Column (b} should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharng arrangements

2 a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3))orinsecton 5272 . . . . . . . . . . ... ... ..

‘ b If 'Yes,' complete the following schedule

. DYes No

(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true,

correct, and complete Declaration of preparer {(other than taxpayer) 1s based on all information of which preparer has any knowledge
SIQI'I May the IRS discuss
Here } this return with the

preparer shown below
Jll/16/15 President {see matpictons)
Signature of officer or trustee Date Title I X|Yes No
Print/Type preparer's name Preparer's signature Date Check LI” PTIN
—Pag” Phillip C. Broughton, President 11/14/15 self-employed
Preparer |Fm'sname » Phillip C Broughton FrmsEIN * 13-6206619
Use Only |Frmsaddress * 380 Elk Mountain Scenic HWY
Asheville NC 28804-17Q8 |Phoneno

‘ BAA

TEEAQ503 06/17/14

Form 990-PF (2014)




The Midgard Foundation

13-6206619

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Ad] Net Inc Chanty Disb
NY State Filing Fee 510. 510. 255.
Foreign Tax Withheld 725. 725.
990PF 2013 Extension 3,000. 2,637.
990PF 2014 Extension 3,000. 3,363.
Total 7,235. 7,235. 255.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses’ Rev/Exp Book Net Inv Inc Adj Net Inc Chanty Disb
Computer Monitor & Service 353. 203. 150.
Insurance D&O 725. 375. 350.
Office Security CentraléService 506. 253. 253.
Assn Small Foundations 725. 225. 500.
Bank Charges
Supplies
Internet Access
Postage, Software PO Box
Assn Small Foundations
990PF 13’Softw/advice
990PF SoftwProseries+print 347.
Validea,Morningstar,Mriders, FedEx
Comp Secty & Backup
Office General
Total 2,656. 1,056. 1,253.
Form 990-PF, Page 4, Part VII-A, Line 8a
States Registered In
NY - New York
NC - North Carolina
Form 990-PF, Page 2, Part ll, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market

Value Value
Attached Statements from Fidelity Investments 675,760. | 1,937,305.
Total 675,760. 1,937,305.




The Midgard Foundation 13-6206619

Supporting Statement of:

Form 990-PF, p2/Line 13(a)

Description Amount

GLAS Funds 01/01/2014; Capital Basais 1,000,000.

Total 1,000,000.




The Midgard Foundation 13-6206619 2

Form 990-PF, Page 2, Part ll, Line 13

L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Glas Funds Capital Account less redemption Fees 1,042,987. 1,042,987.
Estimated Redemption Fees and Charges -30,000.
1,012,987.

Total 2,025,974. 1,042,987.




11/9/2015

THE 1 IDGARD FovmDATION PART Xy @R/Q NTE
rMAD

Grants:General Purpose - Last year

1/1/2014 through 12/31/2014

Description Memo Category

Amount

Asheville Art Museum

Asheville City Schools Foundation
Asheville GreenWorks

Asheville Humane Society

Asheville School

BGSU Foundation, inc.

First Congregational Church of Old Lyme
National Trust for Historic Preservation
Old Lyme Children's Learning Center
Old Lyme Historical Society, Inc.

Old Lyme Phoebe Griffin Noyes Library
Penland School Of Crafts

Pisgah Legal Services

PMC JIMMY FUND

Prostate Cancer Research Institute
Ronald McDonald House

St. Andrews Episcopal School

The Preservation Society of Asheville & Bu...

UNC Asheville Foundation
University of Michigan

Warren Wilson College

WCQS Public Radio

Whitney Museum Of American Art
YWCA of Greater Lawrence

-97,000
-2,500
-100
-26,675
-2,000
-2,500
-3,500
-150
-100
-100
-500
-1,000
-1,000
-750
-500
-500
-10,000
-1,000
-10,000
-500
-10,000
-1,000
-2,500
-1,000

OVERALL TOTAL

174,875

Con72 vTToNS

Page 1
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GLASfunds, Ltd

Capital Account Statement

THE MIDGARD FOUNDATION (Class A, Series 2013-1)

12/31/2014

Beginningartror’s
_Cér;t}lbutlons
Withdrawals
Investment in Portfolio Fund
Withdrawal from Portfolio Fund
Net Income (Loss) before Mgmt Fee
Management Fee

Adjusted Partner's Capital

MTD - Potential Performance Allocation

Ending Parther's Capital’ -o¢, 12131114 °

Performance - Cljrrer;t Month

Performance - Year to Date

SR 201644

300

$97,0583

" $97,063

031%
112%

[, 5232163

401

$232,563

" $232,563
017%
478%

e $1,11,7,

$301,117
- $30441T,
- %

6 80%

(5,607)
$186,710
~$186,710
(2 92%)
(14 68%)

(2,910)
$219,110
'$219,110

(131%)
569%

A

(219)
(668)
$6,008
337
56,434
%
- %

., $1,051,353,

(8,035)
(668)
$1,042,651
337
$1,042,987
" (0 80%)
(0 19%)

Past resuits are no guarantee of future results and no representation is made that an investor will or Is likely to achleve results similar to those shown.

Net performance figures shown reflect the deduction of expenses incurred in the management of the fund and any applicable performance based fees
Individual investor performance may vary from the overall fund return due to timing of capital activity and other reasons

change  Actual results may vary
not intended to be used for tax purposes
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