See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2015_06_PF:13-6139518_990PF_201412.pdf
https://public.resource.org/privacy?2015_06_PF:13-6139518_990PF_201412.pdf

OMB No 1545-0052

2014

Open to Public Inspection

Return of Private Foundation
or Section 49847(a){1) Trust Treated as Private Foundation
P> Do not enter soclal security numbers on this form as it may be made public.
P> Information about Form 890-PF and its separate instructions 1s at www.irs.gov/form990pf.

Fom 990-PF

Department of the Treasury
Internal Revenue Service

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518
Number and street {or P O box number 1t mail is not delivered to street address) Room/suite  |B Telephone number
7 EAST 20TH STREET 212 505-5240
City or town, state or province, country, and ZIP or fareign postal code C If exemption application is pending, check here P> l:]
NEW YORK, NY 10003-1106
G Check all that apply L1 inttiat return L1 initial return of a former public chanty D 1. Foreign organizations, check here Pl___]
[:] Final return D Amended return
[_1 Address change ] Name change 2. o P ne B5% test, g ]
H Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charnitable trust [ other taxable private foundation under section 507(b){1)(A), check here PD
| Fair market value of all assets at end of year |J Accounting method. [__] Cash Accrual F If the foundation Is in a 60-month termination
(from Part I, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P
»$ 30,187,500 .|(Part], column (d) must be on cash basis.)
Analysis of Revenue and Expenses (d) Disbursements
R Tl B I R I e
1 Contributions, gifts, grants, etc , received 724. N/A
2 Check P> if the foundation (s not required to attach Sch B
3 Interest on savings and temporary 664. 664. STATEMENT 1
I | 4 Dividends and interest from secunties 808,073. 823,478. STATEMENT 2
3 | 52 Gross rents
- D Net rental income or (loss)
r—a,' 62 Net gain or (loss) from sale of assets not on llne 10 1 4 4 9 5 4 7 82 hd
?; b Seeewonmosa o 12,313,810,
=2 | 7 Capital gain net ncome (from Part IV, line 2) 1 ’ 449 ’ 628.
T 8 Net short-term capital gain
9 Income modifications
108 S ™™
D Less Cost of goods sold
YED ¢ Gross profit or (loss)
"1 other ncome 1,163,260.] 1,156,299. STATEMENT 3
12 Total. Add lines 1 through 11 3,468,503. 3,430,069.
13 Compensation of officers, directors, trustees, etc 2 1 7 r 5 1 2 . 5 7 7 3 9 . 2 1 1 r 7 7 3 .
14 Other employee salanies and wages 353,129. 8,427. 345,457.
|15 Pension plans, employee benefits 135,273. 2,686. 132,165.
o 116a Legal fees STMT 4 7,244. 0. 7,244.
E’_ b Accounting fees STMT 5 20,000. 0. 19,000.
& | ¢ Other professionat-fees- STMT 6 208,709, 208,709. 0.
$117 Interest ARVl
Bl18 Taxes ] T STHE—7,0 82,863. 20,650. 0.
(19 Depreciation and depletion 4 15,821. 0.
E|20 oroupncy |- JUN 162005 |9 37 048, 0. 37,948.
: 21 Travel, confefences, and meetings —--—-——-—-J-I 21,451. 0. 20,715.
€122 Pnnting and Mlcatlg,ﬁs_}i__lEN_ urT - 94,214. 0. 94,214.
@23 Other expenses SEMI ‘ 83,748. 0. 83,765.
(24 Total operating and administrative
2 expenses. Add lines 13 through 23 11277:912- 2461211- 9521281-
Ol25 Contnbutions, gifts, grants paid 281,460. 272,175.
26 Total expenses and disbursements.
Add lines 24 and 25 1,559,372. 246,211. 1,224,456.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 1 4 9 O 9 4 1 3 1 hd
b Net investment Ingome (f negative, enter -0-) 3,183,858.
¢ Adjusted net income f negative, enter -0-) N/A
1224, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)

A
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Form 990-PF (2014)

THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

Page 2

Attached sch and inthe p
Part " Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 349,705. 500. 500.
2 Savings and temporary cash investments 150,000. 1,607,479. 1,607,479.
3 Accounts recevable ™
Less allowance tor doubtful accounts
4 Pledges recevable P 523,158.
Less allowance for doubtful accounts P> 484,826. 523,158. 523,158.
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable »
Less allowancs for doubtful accounts ™
2| 8 Inventones for sale or use 5,049,
§ 8 Prepaid expenses and deferred charges 9,959, 11,695. 11,695.
< |10a Investments - US and state government obligations STMT 11 2,024,662. 2,312,018. 2,312,018.
b Investments - corporate stock STMT 12 16,836,326.| 14,587,797.| 14,587,797.
¢ Investments - corporate bonds STMT 13 2,352,106. 2,466,524. 2,466,524.
11 Investments - land, buildings, and equipment basis >
Less. accumutated depreciabon >
12 Investments - mortgage loans
13 Investments - other STMT 14 6,090,258. 8,234,470. 8,234,470.
14 Land, buildings, and equipment basis P> 758,381.
Less accumulaed deprecizton. S TMT 150 485,672. 231,451. 272,709. 272,709.
15 Other assets (describe P STATEMENT 16) 391,268. 171,150. 171,150.
16 Total assets (to be completed by all filers - see the
instructions_Also, see page 1, item |) 28,9251610- 30,187,500. 30,187,500.

17 Accounts payable and accrued expenses 48 ’ 470. 50 7 618.
18 Grants payable 13,200. 22,485.

9 (19 Deferred revenue

:'_f 20 Loans from officers, directors, trustees, and other disqualified persons

_c'_ng 21 Mortgages and other notes payable

= |22 Other liabiltties (describe B> STATEMENT 17, 21,000. 61,854,
23 _Total liabilities (add lines 17 through 22} 82,670. 134,957.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here |
and complete {ines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarily restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [ ]

31 _Total liabilities and net assets/fund balances

28,358,114.

29,529,385.

484,826.

523,158.

28,842,940.

30,052,543.

28,925,610.

30,187,500.

Part It | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 28,842,940.
2 Enter amount from Part |, line 27a 2 1,909,131.
3 Otherincreases not included In ling 2 (temize) P> SEE STATEMENT 9 3 60,679.
4 Addhnes1,2,and 3 4 30,812,750.
5 Decreases not included in line 2 (itemize) P> SEE STATEMENT 10 |5 760,207,
6 _ Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column {b), line 30 6 30,052,543.

423511
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518 Page 3
{ Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b, How acquired (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
by POLARIS FUTURES FUND L.P. P 02/27/12 [ 12/31/13
¢
q
(]
(f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
2 12,313,810. 10,818,028. 1,495,782,
b 288,846. 335,000. -46,154.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

Adjusted basts K) Excess of co! {1 col (k), but not less than -0-) or
(INFMV as of 12/31/69 (1) Adjusted bas O e o Losses (from col (h)
a 1,495,782.
b -46,154.
]
d
e
if gain, also enter in Part |, ine 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0- n Part |, ne 7 } 2 1,449,628.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- 1n Part |, line 8 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) app!ies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

@) (b) (c) o
Calendar yelsaars(eo??arl)?ge%eralgzgmnlng In) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (Dbljc‘ H:\?,Lété%"b?g& (c))
2013 1,042,147. 25,621,660. .040674
2012 1,031,097. 23,030,497. .044771
2011 977,243. 21,782,281. .044864
2010 869,693. 19,294,081, .045076
2009 947,764. 16,179,120. .058579
2 Total of ing 1, column (d) 2 .233964
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence If less than 5 years 3 .046793
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ne 5 4 28,126,092.
§ Multiply line 4 by hine 3 5 1,316,104.
6 Enter 1% of net nvestment income (1% of Part I, iine 27b) 6 31,839.
7 Add hines 5 and 6 7 1,347,943.
8 Enter qualifying distributions from Part XIt, ine 4 8 1,224,456.

If ine 8 15 equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rats

Sea the Part VI instructions

423521 11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518

Page 4

| PartVi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

13 Exempt operating foundations described in section 4940(d)(2), check here » [:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> () and enter 1% 1 63,677.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 63,677.
4 Sublitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment incame. Subtract line 4 from line 3 I zero or less, enter -0- 5 63,677.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 64,000.
b Exempt foreign organizations - tax withheld at source 6b
¢t Tax pald with application for extenston of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credts and payments Add lines 6a through 6d 7 64,000.
8 Enter any penalty for underpayment of estimated tax Check here it Form 2220 1s attached 8 225.
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 98.
11__Enter the amount of line 10 to be Credited to 2015 estimated tax P 98 .|Retunded » | 11 0.
t Part ViI-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer i1s "Yes" to Taor 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P> § 0. (2) Onfoundation managers P §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it fled a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e} (refating to sections 4941 through 4945) satisfied either
® By language In tha governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) | 4
DE, NY
b Ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8h X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it ves,* attach a schedule isting their names and addresses 10 X
Form 990-PF (2014)

423531
11-24-14



Form 990-PF (2014) _ THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518 Page 5
. | Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directty or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) " X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annuat returns and exemption application? 13 X

Website address » HTTP: //WWW .KWF .ORG/

14 The books are ncareof » THE FOUNDATION, C/0O BRADY SANSONE Telephone no 212 505-1106

Locatedat » 7 EAST 20TH STREET, NEW YORK , NY zIP+4 »10003-1106

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

[ ]

N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114, (formerly TD F 90-22 1) If “Yes,” enter the name of the
foreign country P>

16

Yes

No
X

t Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? ':I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
! (3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes Ej No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transter any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:! Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [ Jves No
b if any answer 1s “Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or tn a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20142
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2014? (1 ves No
‘ If "Yes,* ist the years P> , , ,
b Are thers any years listed n 2a for which the foundation is noet applying the provisions of sectton 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> . . .
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterpnise at any time
durning the year? [: Yss No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or baquest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N / A
4a 0id the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 20142

Yes

No

1b

1c

2b

3b

4a

X

4b

X

423541
11-24-14

Form 990-PF (2014)
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Form 990-PF (2014) THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518 Page 6
{ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? E] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes D No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
4945(d)(4)(A)? (see instructions) Yes [:] No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educationa! purposes, or for
the prevention of cruelty to children or animals? L1 ves No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed In Regulations
section 53 4945 or in a current notice regarding disaster assistance {see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? ves [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b _If "Yes’ did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. )
c) Compensation | {d) Contbutons to e) Expense
(a) Name and address h(()z)rs:r ngr;)%’éggéee?o gd ( (lérl;lt%trll_g!lil. e”‘”‘g&%‘(&?ﬂﬁ@?"“ a((:aclroolwah gteléer
SEE STATEMENT 18 217,512.) 34,776. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂgéa%? \%%?ge (c) Compensation E’ i%g%g‘fns';gs a((:?:z)E)r: ,ec?t?l%r
devoted to position compensation allowances
ELMAR JUCHEM MANAGING EDITOR, KWE
7 E 20TH ST, NEW YORK, NY 10003-1106 40.00 89,042.] 12,2009, 0.
DAVE STEIN ARCHIVIST
7 E 20TH ST, NEW YORK, NY 10003-1106 40.00 80,541.1 17,072. 0.
BRADY SANSONE BUSINESS AFFAIRS AND RECORD MGMT
7 E 20TH ST, NEW YORK, NY 10003-1106 40.00 62,208, 14,810. 0.
KATE CHISHOLM PROMOTION AND| SPECIAL [PROJECTS
7 E 20TH ST, NEW YORK, NY 10003-1106 24.00 55,075.] 3,285. 0.
Total number of other employees paid over $50,000 | I 0

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518 Page 7

LPart Vill ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

J.P. MORGAN

277 PARK AVE, NEW YORK, NY 10172 INVESTMENT SERVICES | 150,154.

MORGAN STANLEY WEALTH MANAGEMENT

55 E 52ND ST, 29TH FL, NEW YORK, NY 10055 INVESTMENT SERVICES 53,264.

Total number of others receiving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on iines 1 and 2

Amount

1 N/A

All other program-refated investments See instructions
3

Total. Add lines 1 through 3 »

O.

423561
11-24-14

Form 990-PF (2014)



Form 890-PF (2014)

THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

Page 8

| Part X |

Minimum Investment Return (il domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly far market value of securities _ 1a 26,630,382.
b Average of monthly cash batances 1b 1,377,714.
¢ Fair market value of all other assets ic 546,312,
d Total (add lines 1a, b, and c) 1d 28,554,408.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) | 1e | 0.
2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 28,554,408.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 428,316.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter hers and on Part V, line 4 5 28,126,092,
6 Minimum investment return. Enter 5% of line 5 6 1,406,305.

[ Part XI ] Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certa

foreign organizations check here P> |:] and do not complete this part )

In

1 Minimum investment return from Part X, line 6 1 1,406, 305.
2a Tax on investment income for 2014 from Part VI, line § 23 63,677.

b Income tax for 2014 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 63,677.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 1,342,628.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 1,342,628.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract ling 6 from line 5 Enter here and on Part XIIi, line 1 7 1,342,628.

Part Xit Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 1,224,456.

b Program-related investments - total from Part 1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 1,224,456,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,224,456,

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518  pageo

Undistributed Income (see instructions)

1 Distnbutable amount for 2014 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for pnor years
3 Excess distributions carryover, if any, to 2014
a From 2009

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

1,342,628.

559,389.

bFrom 2010

¢ From 2011

dFrom 2012

e From 2013

1 Total of knes 3a through &
4 Qualifying distnibutions for 2014 from
PatXilLinesa ¢ 1,224,456.

a Appled to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphed to 2014 distnibutable amount

8 Remaining amount distributed out of corpus

9 Excess distnbutions carryover applied to 2014
{If an amount appears in column (d), the same amount
must be shown I1n column (a) )

6 Enter the net total of each column as
Indicated below:

4 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years’ undistnbuted iIncome Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2013 Subtract line
4a from hine 2a Taxable amount - ses Instr
f Undistnbuted income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distnibuted 1n 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2010

559,389.

665,067.

0.

677,561.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

g Excess from 2014

11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Hthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descnbed In section [:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 {d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part XIt,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment" alternative test - enter
2/3 ot minimum investment return
shown In Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securnities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exernpt organization
(4) Gross Investment income
{ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers ot the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> L__) if the foundation only makes contributions to preselected charitable argamizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to indwviduals or organmizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the parson to whom applications should be addressed

SEE STATEMENT 19
b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) _ THE KURT WEILIL FOUNDATION FOR MUSIC 13-6139518 Pagen
| Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient Is an individual,
show any relationship to Fotn;datlt;n Purpos? %fgrant or Amount
Name and address (home or business any foundation manager S1ats o contribution
( ) or substantial contnbutor recipient
a Pad dunng the year

ALISON ARNOPP NONE I PROFESSIONAL
FLAT 66 VENICE CORTE, 2 ELMIRA ST,, DEVELOPMENT GRANT
LEWISHAM LONDON SE13 7FW, UNITED
KINGDOM 3 000,
AMY JUSTMAN FJONE I PROFESSIONAL
90 LASALLE ST, APT 3D DEVELOPMENT GRANT
NEW YORK, NY 10027-4720 2,000,
ANALISA LEAMING ONE I PROFESSIONAL
98 THAYER ST, APT 2D DEVELOPMENT GRANT
NEW YORK, NY 10040-1109 2,000,
ARIELA MORGENSTERN ONE I PROFESSIONAL
118 VANDERBILT ST DEVELOPMENT GRANT
BROORLYN & NY 11218-1034 2,600,
ARLO HILL ONE I ISECOND PRIZE
2061 BROADWAY, APT. 5
NEW YORK, NY 10023-2874 10 750.

Total SEE CONTINUATION SHEET(S) » 3a 272 175,

b Approved for future payment

CENTRAL MICHIGAN UNIVERSITY N/A PC DNIVERSITY PERFORMANCE
1200 S FRANKLIN ST
MT PLEASANT, MI 48859-2001 1 485,
JACARANDAMUSIC /A PC PROFESSIONAL
1626 N BENTON WAY PERFORMANCE
LOS ANGELES, CA 90026-1415 8,000.
THESSALONIRI CONCERT HALL N/A NC PROFESSIONAL
25 MARTIOU AND PARALIA PERFORMANCE
54646 THESSALONIRI, GREECE 13,000.

Total > 3b 22 485,

Form 990-PF (2014)

423611
11-24-14




Form 990-PF (2014) THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

8 (a) (b)
ucs‘;r&%ss Amount

HON (d)
Slon Amount

(e)
Related or exempt
function iIncome

b
[
d
e

t

g Fess and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from securities

§ Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental incorne or (loss) from personal
property

7 Qther investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue
a ROYALTIES

14 664.

14 808,073.

14 507.

18 1,495,782,

15 1,155,792.

bt INSURANCE REIMBURSEMENT

01 6,961.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add ine 12, columns (b), (d), and (e)

(See workshest 1n line 13 instructions to verfy calculations )

3,467,779.

0.

13

3,467,779.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported In column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

423621
11-24-14

Form 990-PF (2014)



Form 890-PF (2014) THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518  page13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations N
1 Dnd the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facifities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5 X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is “Yes," complete the following scheduie Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value 1n any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Cade (other than section 501(c)(3)) or m section 5272 [ ves No

b_1f"Yes,"' complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of reiationship

N/A

nder penalti Ol u eclare tha! a examin IS retumn, tncluding accompanying scl ules and statem: , an 0 the best ol m nowledge p—
Sign :n: by pef, |:(|:st e e, eclaratio] e:ft:re ::r (c'nhe: t:ang taxpay:n |sybagsedh:: a:l |nfo:nai|<:n o?r\;/t:lc tar:er'::wa‘st arf1y IZn‘:awledgeg E&ﬁ:&:ﬁ?j%}i;;}ﬁ;
Here W l// Yes No
Signaturd of officer of trustge D Title
)/P’nnt/T ype prepa% name ignature Date Check [__] If [PTIN
5 / self- employed
Paid ROBERT CORDERO, CPH e L 2 Y5 P00959960
Preparer |fymsname » O ' CONNOR DAVIES, LLP Frms EIN > 27-1728945
Use Only
Firm's address » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno (212)286-2600
Form 990-PF (2014)
423622

11-24-14




THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(2) (B) (C)

REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME

HSBC 376. 376.

J.P. MORGAN 191. 191.

MORGAN STANLEY 97. 97.

TOTAL TO PART I, LINE 3 664. 664.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (3) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
J.P. MORGAN 401,731. 0. 401,731. 401,731.
MORGAN STANLEY 406,342. 0. 406,342, 421,747.
TO PART I, LINE 4 808,073. 0. 808,073. 823,478.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SECURITY LITIGATION PROCEEDS 507. 507.
ROYALTIES 1,155,792. 1,155,792.
INSURANCE REIMBURSEMENT 6,961.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,163,260. 1,156,299.

STATEMENT(S) 1, 2, 3




THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

FORM 990-PF

LEGAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITARLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MARTUS GRANIRER 6,262. 0. 6,262.
OTHER LEGAIL EXPENSES 982. 0. 982.
TO FM 990-PF, PG 1, LN 16A 7,244. 0. 7,244.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
O’CONNOR DAVIES, LLP -
AUDIT AND TAX SERVICES 20,000. 0. 19,000.
TO FORM 990-PF, PG 1, LN 16B 20,000. 0. 19,000.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MORGAN STANLEY -
INVESTMENT MANGEMENT FEES 53,264. 53,264. 0.
J.P. MOPRGAN - INVESTMENT
MANAGEMENT FEES 150,154. 150,154. 0.
VARIOUS ADR/STOCK FEES 5,291. 5,291. 0.
TO FORM 990-PF, PG 1, LN 16C 208,709. 208,709. 0.

STATEMENT(S) 4, 5, 6



THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

FORM 990-PF

TAXES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FEDERAL EXCISE TAX 62,213. 0. 0.

FOREIGN TAXES WITHHELD 20,650. 20,650. 0.

TO FORM 990-PF, PG 1, LN 18 82,863. 20,650. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

LENYA COMPETITION EXPE
GRANT ADMINISTRATION
INSURANCE

OFFICE EXPENSES
DOCUMENTS AND COLLECTI
EXPENSE

COPYRIGHT AMORTIZATION
MISCELLANEOUS

TO FORM 990-PF, PG 1,

NSE

ONS

LN 23

(B) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

33,456. 0. 33,456.

2,606. 0. 2,606.
10,458. 0. 10,689.
23,215. 0. 23,001.

2,737. 0. 2,737.

5,435. 0. 5,435.

5,841. 0. 5,841.
83,748. 0. 83,765.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

UNREALIZED GAIN ON BENEFICIAL INTEREST IN CHARITABLE

REMAINDER TRUST

PRIOR PERIOD ADJUSTMENT: PROPERTY AND EQUIPMENT

TOTAL TO FORM 990-PF, PART III,

LINE 3

AMOUNT

38,332.
22,347.

60,679.

STATEMENT(S) 7, 8, 9



THE KURT WEILIL FOUNDATION FOR MUSIC

13-6139518

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

UNREALIZED LOSS ON INVESTMENTS, NET OF PROVISION FOR
DEFERRED FEDERAL EXCISE

PRIOR PERIOD ADJUSTMENT: INVESTMENTS

PRIOR PERIOD ADJUSTMENT: DOCUMENTS AND OTHER PERSONAL
PROPERTY

PRIOR PERIOD ADJUSTMENT: DEFERRED FEDERAL EXCISE TAX

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

436,843.
9,610.

242,985.
70,769.

760,207.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 11

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
SEE ATTACHMENT A SUMMARY X 2,312,018. 2,312,018.
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,312,018. 2,312,018.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,312,018. 2,312,018,

FORM 990-PF CORPORATE STOCK

STATEMENT 12

DESCRIPTION BOOK VALUE

FAIR MARKET
VALUE

SEE ATTACHMENT A SUMMARY 14,587,797.

14,587,797.

TOTAL TO FORM 990-PF, PART II, LINE 10B 14,587,797.

14,587,797.

STATEMENT (S) 10,

11, 12



THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

FORM 990-PF CORPORATE BONDS

STATEMENT 13

DESCRIPTION BOOK VALUE

FAIR MARKET
VALUE

SEE ATTACHMENT A SUMMARY 2,466,524.

2,466,524.

TOTAL TO FORM 990-PF, PART II, LINE 10C 2,466,524.

2,466,524.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 14

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
EXCHANGE TRADED FUNDS AND FMV
CLOSED-END FUNDS - SEE ATTACHMENT A
SUMMARY 1,247,426. 1,247,426.
MUTUAL FUNDS - SEE ATTACHMENT A FMV
SUMMARY . 6,549,427. 6,549,427.
ALTERNATIVE INVESTMENTS - SEE FMV
ATTACHMENT A SUMMARY 437,617. 437,617.
TOTAL TO FORM 990-PF, PART II, LINE 13 8,234,470. 8,234,470.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 15

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LAND 100,000. 0. 100,000.
CONDOMINIUM 422,702. 287,394. 135,308.
IMPROVEMENTS 114,519. 94,008. 20,511.
FURNITURE AND EQUIPMENT 121,160. 104,270. 16,890.
TOTAL TO FM 990-PF, PART II, LN 14 758, 381. 485,672. 272,709.

STATEMENT(S) 13,

14, 15



THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

FORM 990-PF OTHER ASSETS

STATEMENT 16

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
MUSIC COPYRIGHTS (NET OF

AMORTIZATION - SEE ATTACHMENT B) 114,130. 108,695. 108,695.
DOCUMENTS, MANUSCRIPTS AND OTHER

PERSONAL PROPERTY 242,985. 0. 0.
INTEREST AND DIVIDENDS

RECEIVABLES 34,153. 62,455. 62,455.
TO FORM 990-PF, PART II, LINE 15 391,268. 171,150. 171,150.

FORM 990-PF OTHER LIABILITIES

STATEMENT 17

DESCRIPTION

FEDERAL EXCISE TAX PAYABLE
DEFERRED FEDERAL EXCISE TAX

TOTAL TO FORM 990-PF, PART II, LINE 22

BOY AMOUNT EOY AMOUNT
21,000. 0.
0. 61,854.
21,000. 61,854.
STATEMENT(S) 16, 17



THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518
FORM 990—PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 18

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
KIM H. KOWALKE PRESIDENT, CEO, TRUSTEE
C/0 KURT WEILL FOUNDATION,
20TH ST 40.00 104,545. 15,734. 0.
NEW YORK, NY 10003-1106
CAROLYN WEBER VICE PRES, DIRECTOR
C/0 KURT WEILIL FOUNDATION,
20TH ST 40.00 103,517. 19,042. 0.
NEW YORK, NY 10003-1106
PHILIP GETTER SENIOR V.P., TRESURER, TRUSTEE
C/0 KURT WEILL FOUNDATION,
20TH ST 1.00 4,500. 0. 0.
NEW YORK, NY 10003-1106
GUY STERN VICE PRES, TRUSTEE
C/0 KURT WEILL FOUNDATION,
20TH ST 0.25 500. 0. 0.
NEW YORK, NY 10003-1106
SUSAN FEDER SECRETARY, TRUSTEE
C/0 KURT WEILL FOUNDATION,
20TH ST 0.25 500. 0. 0.
NEW YORK, NY 10003-1106
ED HARSH CHAIR OF BOARD, TRUSTEE
C/0 KURT WEILL FOUNDATION,
20TH ST 0.25 950. 0. 0.
NEW YORK, NY 10003-1106
ANDRE BISHOP TRUSTEE
C/0 KURT WEILL FOUNDATION,
20TH ST 0.25 250. 0. 0.
NEW YORK, NY 10003-1106
VICTORIA CLARK TRUSTEE
C/0 KURT WEILL FOUNDATION,
20TH ST 0.25 250. 0. 0.
NEW YORK, NY 10003-1106
JOANNE HUBBARD COSSA TRUSTEE
C/0 KURT WEILL FOUNDATION,
20TH ST 0.25 500. 0. 0.

NEW YORK, NY 10003-1106

STATEMENT (S)

18



THE KURT WEILL FOUNDATION FOR MUSIC

COREY FIELD

C/0 KURT WEILL FOUNDATION,
20TH ST

NEW YORK, NY 10003-1106

JAMES HOLMES

C/0 KURT WEILL FOUNDATION,
20TH ST

NEW YORK, NY 10003-1106

WELZ KAUFFMAN

C/0 KURT WEILL FOUNDATION,
20TH ST

NEW YORK, NY 10003-1106

TAZEWELL THOMPSON

C/0O KURT WEILL FOUNDATION,
20TH ST

NEW YORK, NY 10003-1106

TOTALS INCLUDED ON 990-PF,

PAGE 6,

TRUSTEE

0.25

TRUSTEE

0.25

TRUSTEE

0.25

TRUSTEE

0.25

PART VIII

13-6139518

500. 0. 0.
500. 0. 0.
500. 0. 0.
500. 0. 0.
217,512. 34,776. 0.

STATEMENT(S) 18




THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT
PART XV, LINES 2A THROUGH 2D

19

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

JANICE L. MAYER, DIRECTOR OF PROGRAMS AND PROMOTIONS
C/0 THE KURT WEILL FOUNDATION FOR MUSIC, 7 EAST 20TH STREET
NEW YORK, NY 10003-1106

TELEPHONE NUMBER NAME OF GRANT PROGRAM

212 505-5240 PLEASE VISIT OUR WEBSITE, HTTP://WWW.KWF.ORG/, FOR
INFORMATION.

EMAIL ADDRESS

JMAYER@KWF .ORG

FORM AND CONTENT OF APPLICATIONS

PLEASE VISIT OUR WEBSITE, HTTP://WWW.KWF.ORG/, FOR INFORMATION.

ANY SUBMISSION DEADLINES

PLEASE VISIT OUR WEBSITE, HTTP://WWW.KWF.ORG/, FOR INFORMATION.

RESTRICTIONS AND LIMITATIONS ON AWARDS

PLEASE VISIT OUR WEBSITE, HTTP://WWW.KWF.ORG/, FOR INFORMATION.

STATEMENT (S)

19
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THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

{ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Fo;:r;datlc%n PUfDOS? %fgtfant or Amount
Name and address (home or business any foundation manager slalus 0 contnbulion
( ) or substantial contnbutor recipient

BEN EDQUIST NONE I FIRST PRIZE
7510 BROMPTON COURT, APT 610
HOUSTON, TX 77025-2229 16 000.
BRIAN VU NONE I ERACE REAGY AWARD;
32 HIGH ST, APT 410 EMI-FINALIST PRIZE
NEW HAVEN, CT 06510-2331 1,075,
CARTER LYNCH LONE I FINALIST PRIZE
40 W 116TH ST, APT A710
NEW YORK, NY 10026-2959 1,750,
DIANA ROSE BECKER hom-: I LYS SYMONETTE PRIZE
14 KENLIWORTH DR
EAST NORTHPORT, NY 11731-2537 4 250,
DOUGLAS CARPENTER LJONE I PROFESSIONAL
736 ST NICHOLAS AVE, APT 62A DEVELOPMENT GRANT
NEW YORK, NY 10031-4002 1,000,
EUGENE O'NEILL THEATER CENTER L/A PC 2014 NATIONAL MUSIC
305 GREAT NECK RD THEATER CONFERENCE
WATERFORD, CT 06385-3825 10,000,
FIVE COLLEGES, INC, L/A PC DNIVERSITY PERFORMANCE
97 SPRING ST
AMHERST, MA 01002-2324 10,000.
PLORIDA STATE OPERA /A PC DNIVERSITY PERFORMANCE
122 NORTH COPELAND, MAIL CODE 1180
TALAHASSEE, FL 32306-1180 10,000,
HEATHER PHILLIPS rom: I FINALIST PRIZE
2301 LOMBARD ST, APT 1R
PHILADELPHIA, PA 19146-1160 1,850,
INDIVIDUALS - AWARDS TO 8 INDIVIDUALS NONE I MERGING TALENT AWARD
EACH LESS THAN $1 000 4,000,

Total from continuation sheets 251,825,

423631
05-01-14




THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

[ Part X¥] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to medﬂﬂn PmD%e?GWMOF Amount
Name and address (home or business any foundation manager status o contribution
( ) or substantial contnibutor recipient
INDIVIDUALS - GRANTS TO 1 INDIVIDUAL NONE 1 RESEARCH AND TRAVEL
EACH LESS THAN $1 000 200,
INDIVIDUALS - PRIZES TO 13 NONE 1 SEMI-PINALIST PRIZE
INDIVIDUALS EACH LESS THAN $1,000 7,850,
JACOB LEWIS SMITH ronz I PROFESSIONAL
214 W 109TH ST, APT 3D DEVELOPMENT GRANT
NEW YORK, NY 10025-2225 3,000.
JAMES BENJAMIN RODGERS LONE I PROFESSIONAL
15 MAGAW PL, APT 4F DEVELOPMENT GRANT
NEW YORK,& NY 10033-5229 1,000,
JENNIFER GOODE COOPER ONE 1 PROFESSIONAL
1111 BOURGOGNE AVE DEVELOPMENT GRANT
BOWLING GREEN, OH 43402-1506 2,000.
JIM SCHUBIN NONE 1 FINALIST PRIZE
75A MAIN ST
MATAWAN  NJ 07747-2611 1,750,
JUSTIN HOPKINS ONE 1 PROFESSIONAL
330 E ROUMFORT RD DEVELOPMENT GRANT
PHILADELPHIA, PA 19119-1030 2,000,
KATIE TRAVIS LONE I LYS SYMONETTE PRIZE
50-66 42ND ST
SUNNYSIDE, NY 11104-3128 4,250,
KURT WEILL FPEST N/A NC PROFESSIONAL
EBERTALLEE 63, 06840 PERFORMANCE
DESSAU ROBLAU, GERMANY 32,000,
LAUREN MICHELLE ONE 1 FINALIST PRIZE
284 W 137TH ST, APT 1R
NEW YORK, NY 10030-2470 1,750,

Total from continuation sheets

423631
05-01-14




THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518
{ Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FO;";datIOfﬂ Purpose of grant or Amount
Name and address (home or business any foundation manager status o contribution
( ) or substantial contributor recipient

LAWRENCE UNIVERSITY OF WISCONSIN N/A PC UNIVERSITY PERFORMANCE

711 E BOLDT WAY

APPLETON, WI 54911-5690 8 000,
MAHIDOL UNIVERSITY N/A NC UNIVERSITY PERFORMANCE

25/25 PHUTTAMONTHON SAI 4 ROAD,
SALAYA, PHUTTHAMONTHON NARHONPATHOM,
73170 = THAILAND 8,000.

MAREN WEINBERGER NONE I IPROFESSIONAL
600 W 157TH ST, APT 51 DEVELOPMENT GRANT
NEW YORK, NY 10032-7113 3,000,

MIRALAI ZNAHARCHUK ONE I FINALIST PRIZE
3053 BRIGHTON 2ND ST
BROORLYN & NY 11235-7404 1,000,

MONTCLAIR STATE UNIVERSITY /A PC DNIVERSITY PERFORMANCE
DEPT OF THEATRE & DANCE, LIFE HALL,6 1
NORMAL AVENUE MONTCLAIR, NJ

07043-1624 10,700,

NATALIE BALLENGER NONE I THIRD PRIZE
615 W 135TH ST, APT 59
NEW YORK, NY 10031-8319 8,250,

NORMAN GARRETT klonz 1 FINALIST PRIZE
8025 13TH ST, APT 412
SILVER SPRING, MD 20910-5810 2,000,

OBERLIN CONSERVATORY TI/A PC UNIVERSITY PERFORMANCE
77 W COLLEGE ST
OBERLIN, OH 44074-1562 12,000.

OPERA AT RUTGERS N/A PC IUNIVERSITY PERFORMANCE
81 GEORGE ST, MARRYOTT MUSIC BLDG
NEW BRUNSWICK, NJ 08901-1452 4 000,

OPERA NORTH /A PC PROFESSIONAL
20 W PARK ST PERFORMANCE
LEBANON, NH 03755-1378 7,500,

Total from continuation sheets

423631
05-01-14




THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

{ Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

Name and address (home or business)

show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

OPERA PARALLELE
50 OAR STREET
SAN FRANCISCO, CA 94102-6011

hin

PC

[PROFESSIONAL
PERFORMANCE

15,000.

OPERA POODLE, LLC
C/O0 BRIANA HUNTER, 189 WEST 89TH ST,
APT 14J NEW YORK, NY 10024-1977

rONE

LLYS SYMONETTE PRIZE

RACHEL CORDEIRO
1964 GRAND CONCOURSE, APT 1E
BRONX, & NY 10457-4007

NONE

FINALIST PRIZE

RACHEL JEAN ROBERTS
3133 BROADWAY, APT 4
NEW YORK,K NY 10027-4617

NONE

LEMI—FINALIST PRIZE

ROBERT ARIZA
116 N STATE ST, APT 2
ANN ARBOR, 6 MI 48104-1562

LONE

FYS SYMONETTE PRIZE

3,750.

SIMPSON COLLEGE
701 N C ST
INDIANOLA, IA 50125-1201

rm\

PC

DNIVERSITY PERFORMANCE

8,250.

SIOBHAN DOWLING LONG
THE GABLES, KNOCKANE, BERRINGS
COUNTY CORK, IRELAND

NONE

RESEARCH AND TRAVEL

2,700,

STANFORD LIVE

365 LASUEN STREET, 2ND FLOOR,
LITTLEFIELD CENTER, MC 2250
STANFORD, CA 94305-2250

N/A

PC

UNIVERSITY PERFORMANCE

8,000,

THE GLIMMERGLASS FESTIVAL
PO BOX 191
COOPERSTOWN , NY 13326-0191

b

PC

[YOUNG ARTIST AWARD

10,000,

UNIVERSITY OF MISSOURI KANSAS CITY
CONSERVATORY OF MUSIC AND DANCE
4949 CHERRY

KANSAS CITY, MO 64110-2229

h/a

PC

UNIVERSITY PERFORMANCE

6,000,

Total from continuation sheets

423831
05-01-14




THE KURT WEILL FOUNDATION FOR MUSIC

13-6139518

{ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

if recipient 1s an individuai,

show any relationship to Fo;mdatlc%n P”'p°sf ct’: %'a"t or Amount
atus o contnbution

Name and address (home or busin any foundation manager s

2 (home or business) or substantial contributor recipient
UNIVERSITY OF NORTH CAROLINA N/A PC Lyousonsmp
INSTITUTE FOR THE ARTS AND
HUMANITIES, 120 HYDE HALL CHAPEL
HILL K& NC 27599-3322 10,700,

Tota! from continuation sheets

423631
05-01-14




THE KURT WEILL FOUNDATION FOR MUSIC
Form 990-PF, Part VII-B, Line 5¢c - Expenditure Responsibility Statement

13-6139518

Recipient’'s Name and Address NO. 1

Grant Amount

Date of Grant

Amount Expended

Verfication Date

URT WEILL FEST
BERTALLEE 63, 06840
. DESSAU ROBLAU, GERMANY

32,000.

01/01/14

32 000,

Purpose of Grant

THE FIREBRAND OF FLORENCE, AND VIOLIN CONCERTO

[PERFORMANCE OF KURT WEILL'S DAS BERLINER REQUIEM, RLEINE DREIGROSCHENMUSIK,

Date of Reports by Grantee Diversions by Grantee

7/10/2014

Results of Verification

Recipient’s Name and Address NO. 2

Grant Amount

Date of Grant

Amount Expended

Verification Date

MAHIDOL UNIVERSITY
25/25 PHUTTAMONTHON SAI 4 ROAD, SALAYA, PHUTTHAMONTHON
, NARHONPATHOM, 73170 , THAILAND

8,000.

06/30/14

8,000,

Purpose of Grant
ERFORMANCE OF KURT WEILL'S HAPPY END

Date of Reports by Grantee Diversions by Grantee

12/15/2014

Results of Verification

423661
05-01-14




THE KURT WEILL FOUNDATION FOR MUSIC
Form 990-PF, Part ViI-B, Line 5c - Expenditure Responsibility Statement

13-6139518

Recipient’s Name and Address NO. 3 Grant Amount Date of Grant | Amount Expended| Venfication Date
THESSALONKI CONCERT HALL
25 MARTIOU AND PARALIA

54646 THESSALONIKI, GREECE 13,000,] 01/01/13 13,000,

Purpose of Grant

[PERFORMANCE OF KURT WEILL'S MAHAGONNY SONGSPIEL AND DER JASAGER

Date of Reports by Grantee

Diversions by Grantee

1/7/2015

Resuits of Venfication

Recipient’'s Name and Address

Grant Amount

Date of Grant

Amount Expended

Verification Date

Purpose of Grant

Date of Reports by Grantee

Diversions by Grantee

Results of Verification

423661
05-01-14




THE KURT WEILL FOUNDATION FOR MUSIC

Schedule of Investments Held

Description Attachment

U.S. and State Government Obligations
Government and Agency Obligations Attachment A, Page 58 of 72
Government and Agency Obligations Attachment A, Page 72 of 72

Total U.S. Government Obligations (Form 990-PF, Page 2, Part ll, Line 10a)

Corporate Stock
Common Stock Attachment A, Page 03 of 72
Common Stock Attachment A, Page 52 of 72
Preferred Stock Attachment A, Page 53 of 72

Total Corporate Stock (Form 990-PF, Page 2, Part i, Line 10b)

Corporate Bonds
Corporate Bonds Attachment A, Page 09 of 72
Corporate Bonds Attachment A, Page 63 of 72

Total Corporate Bonds and Notes (Form 990-PF, Page 2, Part Il, Line 10c)

Other Investments - Exchange Traded Funds and Closed-End Funds
Exchange Traded Funds Attachment A, Page 05 of 72

Total Exchange Traded Funds (Form 990-PF, Page 2, Part I, Line 13)

Other Investments - Mutual Funds
Mutual Funds
Mutual Funds

Attachment A, Page 06 of 72
Attachment A, Page 10 of 72
Mutual Funds Attachment A, Page 12 of 72
Mutual Funds Attachment A, Page 65 of 72

Total Mutual Funds (Form 990-PF, Page 2, Part I, Line 13)

Alternative Investments (Individual Listed)
358 777 Shares of SkyBridge Mult-Adviser Hedge Fund Portfolios LLC

Total Alternative Investments (Form 990-PF, Page 2, Part Ii, Line 13)

Total Investments

EIN # 13-6139518

_Fair Market

Book Value Value
$ 1687076 $ 1685714
631,483 626,304
2,318,559 2,312,018
1,056,593 1,188,797
10,969,567 13,347,017
55,909 51,983
12,082,069 14,587,797
1,396,809 1,421,264
1,034,740 1,045,260
2,431,549 2,466,524
1,199,967 1,247,426
1,199,967 1,247 426
4,048,287 4,473,090
299,751 293,920
949,720 1,068,259
775,251 714,158
6,073,009 6,549,427
433,359 437,617
433,359 437,617
$ 24,538,511 $ 27,600,809

ATTACHMENT A

SUMMARY
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THE KURT WEILL FOUNDATION FOR MUSIC, INC.

BY-LAWS

As Adopted be the Board of Trustees of The Kurt Weill Foundation for Music on December 21, 1983, and
amended as of December 16, 1998 and December 15, 2014.

WHEREAS, The Kurt Weill Foundation for Music (the “Foundation”) was only chartered
as a non-profit, non-stock corporation under and pursuant to the provisions of the Genera! Corporation
Law of the State of Delaware and is operating in New York using the name “The Kurt Weill Foundation
for Music, Inc.”, and

WHEREAS, it is the commitment of the members of the Board of Trustees of The
Foundation to preserve, foster and advance the purposes for which the institution was established;

NOW THEREFORE, pursuant to the powers and authorization granted by the State of
Delaware in the charter of The Foundation, the Board of Trustees has amended its By-Laws to read as
follows:

ARTICLE 1

Section 1. Members. The members of the Foundation shall constitute the Board of
Directors, shall be known as the Board of Trustees, and shall consist of such number of Trustees not less
than three nor more than fifteen as are then qualified and acting. The exact number of Trustees, within
the minimum and maximum limitations specified, shall be fixed from time to time at the annual meeting
of the Foundation by resolution of the Board of Trustees. Except as herein otherwise provided, outgoing
Trustees shall at all times be eligible for re-election.

Section 2. Classes of Trustees. Trustees shall be divided into three classes as nearly
equal in number as possible to serve for periods of three years. The term of one or the three classes
shall expire at each annual meeting. A member of the Board of Trustees shall serve for the term for
which elected and until his or her successor is elected and qualifies. Trustees shall take office upon
election.

Section 3. Deprivation or Suspension of Trustees. No Trustee of the Foundation may be
deprived of his or her membership or be suspended as a Trustee, with or without cause, except by the
vote of two-thirds or all the Trustees (excluding himself or herself) then in office.

Section 4. Effect of Death, Resignation or Deprivation of Trustees. All the rights, powers
and privileges of any Trustee of the Foundation shall cease upon his or her death or resignation, or upon
the deprivation, or during the suspension, of his or her membership.

Section 5 (December 16, 1998 Amendment). Trustees who are over 65 years of age and
have completed at least one three-year term of service are eligible upon retirement from active service




as a Trustee to be elected to permanent Emeritus status. Emeritus Trustees shall be without vote but
shall otherwise enjoy the rights and privileges of a regular Trustee.

Section 6 (December 16, 1998 Amendment). The Board of Trustees may from time-to-
time elect a limited number of Honorary Trustees, whose term of appointment shall be specified at the
time of election. Honorary Trustees shall be without vote.

Section 7. Independent Trustees. As more fully defined in the 2013 New York Non-
Profit Revitalization Act, Independent Trustees will be volunteers who were not employees of the
Foundation within the preceding three years, or related to a Foundation employee, or have substantial
business interests with the Foundation. Only an Independent Trustee may serve as Chairperson of the
Board or serve on the Audit Committee.

Section 8. Chair of the Board of Trustees. On the recommendation of the Governance
Committee, the Board of Trustees shall annually elect by majority vote one of the Independent Trustees
to serve as Chair of the Board. The Chair may preside over Board of Trustee meetings but may also
choose to delegate certain duties, including planning and implementation of Trustee meetings, to the
President/CEO.

ARTICLE 2

MEETINGS OF TRUSTEES

Section 1. Annual Meetings. The annual meeting of the Foundation shall be held during
the month of December or January at the principal office of the Foundation, wherever located, or at
such other time and place as shall be determined by the Chair and a majority of the Trustees and
designated in the Notice or Waiver of Notice of the meeting. At each annual meeting, the Trustees
entitled to vote shall be entitled to determine the number of Trustees and to elect the Trustees for the
ensuing year subject to the limitation posed by unexpired terms of office, and may transact such other
business as may properly come before the meeting. All meetings may be held, and all Officers and
Trustees may participate, via teleconference and/or video conference provided that each participant
can hear and be heard. "Present in person” shall include via teleconference or videoconference.

Section 2. Regular and Special Meetings. Regular meetings of the Board of Trustees
may be held at such places and times as may be fixed from time to time by resolution of the Board of
Trustees. The Chair or the Secretary may call, and upon written request signed by any two Trustees the
Secretary shall call, special meetings of the Board of Trustees. Any meeting of the Board of Trustees
may be held within or without the State of Delaware, as designated in the Notice or Waiver of Notice of
such meeting.

Section 3. Notice of Meetings. Notice of regular or special meetings of the Board of
Trustees shall be in writing, signed or electronically signed by the Chair, President, or the Secretary, and
shall be sent to each Trustee by mail or electronic means (including email)addressed to his or her last
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known address at least one week before the time designated for such meeting. Notice of the annual
meeting shall be sent at least thirty days before the time designated for such meeting.

Section 4. Waiver or Notice. Any meeting of Trustees and any action otherwise
properly taken thereat shall be valid if all Trustees then in office shall have been present at such meeting
or if notice of the time, place and purposes of such meeting shall be waived in writing (including
electronic communications) before, at or after such meeting by all Trustees to whom timely notices
were not sent as provided in these By-Laws.

Section 5. Quorum. One-third of the Trustees in office, but not less than three Trustees
present in person, shall be necessary and sufficient to constitute a quorum for the transaction of
business at any meeting of the Board of Trustees, but a smaller number may adjourn any such meeting
to a later date. At least three days’ notice of such adjourned date shall be given in the manner provided
in Section 3 of this Article to each Trustee who was not present at such meeting, unless such Trustee
shall waive notice thereof.

Section 6. Voting. The Trustees shall have the exclusive right to vote on all matters
pertaining to the affairs of the Foundation. Each Trustee in good standing and entitled to vote shall be
entitled to one vote at all meetings of Trustees.

Section 7. Action by a Majority Vote. At all duly constituted meetings of Trustees, all
questions except as otherwise provided by law or by the By-Laws shall be decided by the vote of a
majority of the Trustees entitled to vote thereon who shall be present at the meeting, and who shall
vote thereon.

Section 8. Proxies. Any Trustee entitled to vote at any meeting may not vote by written
proxy.

ARTICLE 3

EXECUTIVE COMMITTEE

Section 1. Constitution and Powers. The Board of Trustees may by resolution designate
three or more of its number to constitute an Executive Committee: which shall have and may exercise,
so far as may be permitted by law, all the powers of the Board of Trustees in the management of the
property and affairs of the Foundation in the intervals between meetings of the Board; which shall act in
such intervals as the governing body of the Foundation; and which shall have power to authorize the
seal of the Foundation to be affixed to all papers that may require it. The Board of Trustees shall fill any
and all vacancies in the Executive Committee and may, from time to time, appoint alternate members of

the Executive Committee to serve in the temporary absence or disability of any member. Such
designation of a member or such appointment of an alternate member may be terminated at any time,
with or without cause, and any member or alternate member of said Committee may be removed, with
or without cause, at any time by the Board of Trustees.




Section 2. Organization, Meetings, etc. The Chair of the Board of Trustees shall be ex
officio Chairperson of the Executive Committee, the Secretary or an Assistant Secretary of the
Foundation shall act as secretary thereof, and the President/CEO shall be an ex officio member of the
Executive Committee. In the absence of the Chair of the Board/Executive Committee and/or of the
Secretary or an Assistant Secretary at any meeting of the Executive Committee, the Committee shall
appoint a chairperson or secretary of the meeting, as the case may be. The Executive Committee may
adopt rules governing the time of, method of calling, and method of holding its meetings (including
without limitation by teleconference, videoconferencing call, or unanimous consent email) and may also
adopt rules governing the conduct of its affairs.

The Executive Committee shall keep a record of its acts and proceedings and shall report
thereon to the Board of Trustees.

Section 3. Quorum and Manner of Acting. A majority of the members of the Executive
Committee shall constitute a quorum for the transaction of business, and the act of a majority of those
present at a meeting at which a quorum is present shall be the act of the Executive Committee. The
members of the Executive Committee shall act only as committee.

Section 4. Other Committees. The Board of Trustees shall also establish a
Finance/Investment Committee, an Audit Committee, and Governance/Nominating Committee. The

Board of Trustees may also, by resolution, establish other committees and, to the extent permitted by
law, may delegate to any such committee such lawful powers as the Board shall determine. Unless the
Board of Trustees directs otherwise, the Chair of the Board shall appoint the members of all such
committees with the approval of the Executive Committee; members of such Committees, with the
exception of the Audit Committee, need not be Trustees of the Foundation.

Section 5. Audit Committee. The Audit Committee shall consist only of Independent
Trustees, and shall retain and evaluate an independent auditor to ensure the adequacy of the
Foundation's accounting and financial reporting processes, monitor the audit process and procedures,
meet with the auditors without the Foundation staff present in order to evaluate the staff's
performance, and report to the full Board of Trustees at least once a year. The President and Treasurer
of the Foundation shall not be eligible to serve on the Audit committee. The Audit Committee shall also
oversee and administer the Foundation's Conflict of Interest Policy.

ARTICLE 4
OFFICERS

Section 1. Officers. The officers of the Foundation shall be a President who serves as
Chief Executive Officer of the corporation, such number of Vice-Presidents as may from time to time be
determined by the Board of Trustees, a Secretary and a Treasurer, each to have such duties or functions
as are provided in these By-Laws or as the Board of Trustees may from time to time determine. Officers



need not be chosen from among the Board of Trustees except that the President shall be an ex officio
trustee. Officers shall be elected by the Board of Trustees at the annual meeting of the Foundation each
year, upon review and recommendation of the Governance/Nominating Committee. The Board of
Trustees may elect such other additional officers or assistant officers as the Board of Trustees may from
time to time determine. One person may hold any two or more of the foregoing offices.

Section 2. Term. The Term of office of each officer (including an officer who may
occupy an additional office created by the Board of Trustees) shall be one year and until his or her
successor is elected and qualifies.

Section 3. Removal. Any officer may be removed either with or without cause by the
vote or two-thirds of all the Trustees (exciuding himself or herself where relevant) then in office at any
meeting of the Board of Trustees.

Section 4. Resignations. Any officer may resign at any time, orally or in writing, by
notifying the Board of Trustees or the President or the Secretary of the Foundation. Such resignation
shall take effect at the time therein specified and, unless otherwise specified, the acceptance of such
resignation shall not be necessary to make it effective.

Section 5. Vacancies. A vacancy in any office caused by death, resignation, removal,
disqualification or other cause shall be filled for the unexpired portion of its term at any meeting of the
Board of Trustees.

Section 6. The President. The President shall be the chief executive officer of the
Foundation and shall have general supervision over the affairs of the Foundation, subject, however, to
the control of the Board of Trustees. He or she may, at the request of the Chair of the Board, preside at
meetings of the Board of Trustees or the Executive Committee. In general, he or she shall perform all
the duties incident to the office of the chief executive officer of a corporation, including
recruitment/termination of all employees, and such other duties as are provided for in these By-Laws
and as from time to time may be assigned to him or her by the Board of Trustees.

Section 7. The Vice-Presidents. At the request of the President, or in his or her absence
at the request of the Board of Trustees or Executive Committee, the Vice-Presidents designated by the
Board of Trustees shall, in the order designated by the Board of Trustees (or, failing such designation, in
the order of seniority) perform all the duties of the President and in so acting shall have all the powers
of and be subject to all the restrictions upon the President. Any Vice-President shall perform such other
duties as may from time to time be assigned to him or her by the Board of Trustees or by the President.

Section 8. The Treasurer. The Treasurer shall oversee the collection and accounting of all
moneys received and expended for the use of the Foundation; shall oversee the deposit of sums
received by the Foundation in the name of the Foundation in such depositories as shall be approved by
the Board of Trustees; shall make reports of the finances of the Foundation at each meeting of the
Board and when called upon by the Chair or President, and shall perform such other duties as shall be
directed by the Board of Trustees, the Executive Committee, or President. The funds, books and




vouchers in the hands of the Treasurer shall at all times be subject to the inspection, supervision and
control of the Board of Trustees, Chair, and President and, at the expiration of his or her term of office,
the Treasurer shall turn over to his or her successor in office all books, moneys and other properties in
his possession.

Section 9. The Secretary. The Secretary shall act as secretary at all meetings of the Board
of Trustees and of the Executive Committee, and shall keep the minutes thereof in the manner
designated by the Board; he or she shall see that all notices required to be given by the Foundation are
duly given and served; shall have charge of the other books, records and papers of the Foundation; shall
see that the reports, statements and other documents required by law are properly kept and filed; and
shall, in general, perform all the duties incident to the office of Secretary and such other duties as may
from time to time be assigned to him or her by the Board of Trustees, Chair, or President.

Section 10. Other Officers. Additional officers elected by the Board of Trustees, as
provided for in Article 4, Section 1, shall have such duties as are assigned to them by the Board of
Trustee or Chair. In the case of Assistant Secretaries or Assistant Treasurers the duties shall be those
assigned to them by the Secretary or by the Treasurer, respectively, or by the Board of Trustees, Chair,
or President.

ARTICLE 5
GRANTS, SCHOLARSHIPS, CONTRACTS, CHECKS, DRAFTS, BANK ACCOUNTS, VOTING OF SECURITIES, ETC.

Section 1. Grants. The making of grants, sponsorships, and contributions, and otherwise
rendering financial assistance for the purposes of the Foundation, may be authorized by the Board of
Trustees. The Board of Trustees may authorize any officer or officers, agent or agents, in the name and

on behalf of the Foundation to make any such grants, contributions or assistance, which shall be ratified
by the Board of Trustees. No grant, otherwise approved, shall be disqualified by reason of the fact that a
Trustee or officer of the Foundation is also a director or officer of the recipient of the grant (or any part
thereof, subject, however, to the Foundation’s Conflict of Interest policy.

Section 2. Scholarships. The award of scholarships, observerships, or fellowships in the
field of music or theater to promising creators, performers, or scholars may be authorized by the Board
of Trustees, provided, however, that incorporators, members, trustees and the families shall in no case
be eligible to receive such awards. The Board of Trustees shall establish procedures and criteria
governing the Foundation’s awards program.

Section 3. Contracts. Trustees, except as otherwise provided in these By-Laws, may
prospectively or retroactively authorize any officer or officers, agent or agents, in the name and on
behalf of the Foundation to enter into any contract or execute and satisfy any instrument, and any such
authority may be general or confined to specific instances.



Section 4. Loans. The Board of Trustees may prospectively or retroactively authorize the
President or any other officer or agent of the Foundation to effect loans and advances at any time for
the Foundation from any bank, trust company or other institution, or from any firm, corporation or
individual, and for such loans and advances may make, execute and deliver promissory notes, bonds, or
other certificates or evidences of indebtedness of the Foundation, and when authorized to do so may
pledge and hypothecate or transfer any securities or other property of the Foundation as security for
any such loans or advances. Such authority conferred by the Board of Trustees may be general or
confined to specific instances.

Section 5. Checks, Drafts, etc. All checks, drafts and other orders for payment of money
out of the funds of the Foundation, and all notes and other evidences of indebtedness of the Foundation
shall be signed on behalf of the Foundation in such manner as shall from time to time be determined by
resolution of the Board of Trustees.

Section 6. Deposits. The funds of the Foundation not otherwise employed shall be
deposited from time to time to the order of the Foundation in such banks, trust companies or other
depositories as the Board of Trustees may select or as may be selected by any one or more officers or
agents of the Foundation to whom such power may from time to time by delegated by the Board of
Trustees.

Section 7. Segregation of Funds. The Board of Trustees may from time to time authorize
the segregation of assets of, and/or contributions to, the Foundation into separate funds, bearing such
names as the Board of Trustees shall determine. Grants, contributions and other financial assistance
made by the Foundation may, at the discretion of the Board of Trustees or of the Executive Committee,
be designated as emanating from any such fund of the Foundation.

Section 8. Voting of Securities held by the Foundation. Stocks and other securities
owned by the Foundation may be voted, in person or by proxy, as the Board of Trustees or the Executive
Committee shall specify. In the absence of any direction by the Board of Trustees or Executive
Committee, such stocks and securities shall be voted as the President shall determine.

Section 9. Certain Real Estate Transactions. A purchase or real property of the sale,
mortgage, lease, exchange or other disposition of real property may be approved by a majority of the
Board present or Executive Committee, unless the transaction involves all or substantially all of the

Foundation's assets, in which case a two-thirds majority of the entire Board of Trustees is required.
ARTICLE 6

COMPENSATION OF OFFICERS AND TRUSTEES

Section 1. Compensation of Trustees. Each Trustee, in consideration of his or her serving
as such, shall be entitled to receive from the Foundation such honoraria per annum or for attendance at
Trustees’ meetings, or both, as the Board of Trustees shall from time to time determine, together with
reimbursement for the reasonable expenses incurred by him or her in connection with the performance




of his or her duties. Each Trustee who shall serve as a member of the Executive Committee or any other
committee of the Board of Trustees, in consideration of his or her serving as such, shall be entitled to
such additional amount per annum, or such honoraria for attendance at committee meetings, or both,
as the Board of Trustees shall from time to time determine, together with reimbursement for the
reasonable expenses incurred by him in connection with the performance of his or her duties. The
foregoing compensation shall not affect a Trustee's status as an Independent Trustee providing the
Independent Trustee otherwise qualifies under the 2013 New York Non-Profit Revitalization Act.
Nothing in this section shall preclude any Regular Trustee from serving the Foundation or its subsidiaries
in any other capacity and receiving appropriate compensation therefor.

Section 2. Compensation of Officers. Any Officer may not be present at or participate in
any Board or Committee deliberation or vote concerning his or her compensation. If requested to do so
by the Board or Committee, such person may be present to provide information or answer questions
prior to the commencement of the deliberations or voting.

ARTICLE 7

BOOKS AND RECORDS

Section 1. Books and Records. There shall be kept at the principal office of the
Foundation correct books of account of all the business and transactions of the Foundation

ARTICLE 8
SEAL

Section 1. Seal. The Board of Trustees shall provide a corporate seal which shall be in the
form of a circle and shall bear the full name of the Foundation and the year of its incorporation.

ARTICLE 9

AMENDMENTS TO BY-LAWS

Section 1. These By-Laws or any one of more of the provisions thereof may be amended
by changing, altering, suspending, supplementing or repealing the same at any duly constituted meeting
of the Board of Trustees by vote of three-fourths of the Trustees present at such meeting.

Section 2. Change of Place of Annual Meeting. No amendment of these By-Laws
changing the time or place for holding any annual meeting of the Foundation shall be made within sixty
days preceding the holding of any such meeting.




ARTICLE 10

CONSENT IN LIEU OF MEETING

Any other provisions of these By-Laws to the contrary notwithstanding, any action required or
permitted to be taken at any meeting of the Board of Trustees or of the Executive Committee or of any
other committee thereof may be taken without a meeting, if prior to such action a unanimous consent
thereto is signed by all members of the Board or of such committee, as the case may be, and such
written consent is filed with the minutes of proceedings of the Board of Trustees. Such consents may be
transmitted via email and electronic signature.



Form 8868 Application for Extension of Time To File an
(Rev. January 2014) Exempt Organization Return OMB No. 1545-1709

Department of the Treasury . P File a separate application for each return.
Intemal Revenue Service » Information about Form 8868 and its instructions is at www.irs.gov/form8868

® {f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 4
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file} You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructions). For more detalls on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits.

[Part] |  Automatic 3-Month Extension of Time. Only submit original (no copies needed)._

A corporation required to file Form 990-T and requesting an automatic 6-month extenston - check this box and complete

Part | only » []
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns. Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
e by the THE KURT WEILL FOUNDATION FOR MUSIC 13-6139518
duedate for | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
fingyour | 7 EAST 20TH STREET
Instructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
NEW YORK, NY 10003-1106

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

THE FOUNDATION, C/0O BRADY SANSONE
[ ] Thebooksaremthecareof’ 7 EAST 20TH STREET — NEW YORK I NY 10003"1106

Telephone No.» 212 505-1106 FaxNo. » 212 353-9663
® |f the organization does not have an office or place of business in the United States, check this box > l:]
® |f this I1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this I1s for the whole group, check this
box » [ 1.1 itis for part of the group, check this box B [ and attach a list with the names and EINs of all members the extension Is for.
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2015 , to file the exempt organization return for the organization named above. The extension

Is for the organization’s return for:

> calendaryear 2014 or

» [ tax year beginning , and ending

2  If the tax year entered in line 1 1s for less than 12 months, check reason: D Inttial return D Final return
Change In accounting period

3a |If this application Is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. 3a| $ 64,000.
b If this application Is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 64,000.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,

by using EFTPS (Electronic Federal Tax Payment System). See Instructions. 3¢ | $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
Instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-:2014)
423841
05-01-14




