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-m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

= Do not enter social security numbers on this form as it may be made public.
= Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545

-0052

For calendar year 2014, or tax year beginning 01-01-2014

, and ending 12-31-2014

Open to Public
Inspection

Name of foundation
Charlotte Palmer Phillips FoundationInc
C/0 Kotin Crabtree & Strong LLP

A Employer identification number

13-6100994

B Telephone number (see instructions)

Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite
One Bowdoin Square (617) 227-7031

City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here m |_

Boston, MA 021142925

G Check all that apply I_Inltlal return I_Inltlal return of a former public charity D 1. Foreign organizations, check here [

Final return I_Amended return 2. Foreign organizations meeting the 85%
I_Address change I_Name change test, check here and attach computation - I_

H Check type of organization FSectlon 501 (c)(3) exempt private foundation E ang\;asfcgzl:]ngg;'(o;)(Sia)]?;‘s),vﬁzzirggp:ted -

I_Sectlon 4947 (a)(1) nonexempt charitable trust I_Other taxable private foundation

I Fair market value of all assets at end J Accounting method ¥ cash [ accrual F If the foundation i1s In a 60-month termination

of year (from Part II, col. (c), I_ Other (specify) under section 507(b)(1)(B), check here L
line 16)®$ 2,636,898 (Part I, column (d) must be on cash basis.)

EETSEd Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts mn columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for chantable
necessanly equal the amounts in column (a) (see books Income Income purposes
mstructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach
schedule)
2 Check I [+ if the foundation is not required to attach
Sch B
3 Interest on savings and temporary cash investments 34 34
Dividends and interest from securities. 56,467 56,467
5a Gross rents
b Netrental iIncome or (loss)
2 6a Netgainor (loss)from sale of assets notonline 10 94,351
T b Gross sales price for all assets on line 6a
T 1,187,041
= 7 Capital gain net income (from PartIV, line 2) 94,351
Net short-term capital gain
9 Income modifications
10a Gross sales less returns and
allowances
b Less Costof goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 150,852 150,852
13 Compensation of officers, directors, trustees, etc 21,000 0 10,000
14 Otheremployee salaries and wages

$ 15 Pension plans, employee benefits .

E 16a Legal fees (attach schedule). . ﬁ 1,186 0 12,186

g b Accounting fees (attach schedule). .| ] 6,500 0 6,500

ﬁ c Other professional fees (attach schedule) . ﬁ 28,154 28,154 0

E 17 Interest .

o

E 18 Taxes (attach schedule) (see instructions) . E 1,614 1,614 0

= 19 Depreciation (attach schedule) and depletion

E 20 Occupancy

E 21 Travel, conferences, and meetings .

E 22 Printing and publications . .

; 23 Otherexpenses (attach schedule). . . . . . .|%] 250 0 250

E 24 Total operating and administrative expenses.

% Add lines 13 through 23 58,704 29,768 28,936

o |25 Contributions, gifts, grants paid. 90,800 90,800

26  Total expenses and disbursements. Add lines 24 and
25 149,504 29,768 119,736
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 1,348
b Net investment income (iIf negative, enter -0-) 121,084
c Adjusted net income (If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2014)



Form 990-PF (2014)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing . 8,535 3,898 3,898
Savings and temporary cash investments 90,905 62,122 62,122
Accounts receivable &
Less allowance for doubtful accounts I*
4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtful accounts I
w 8 Inventories for sale oruse
Eﬂ 9 Prepaid expenses and deferred charges .
::I:ﬁ 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule).
11 Investments—land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
12 Investments—mortgage loans
13 Investments—other (attach schedule) 2,302,901[%E] 2,339,763 2,570,878
14 Land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
15 Other assets (describe )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item1I) 2,402,341 2,405,783 2,636,898
17 Accounts payable and accrued expenses
18 Grants payable
E 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
% | 21 Mortgages and other notes payable (attach schedule)
= 22 Other habilities (describe )
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here W [
§ and complete lines 24 through 26 and lines 30 and 31.
% 24 Unrestricted
E 25 Temporarily restricted
E 26 Permanently restricted
u:. Foundations that do not follow SFAS 117, check here I [
= and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds . 0 0
E 28 Paid-in or capital surplus, or land, bldg , and equipment fund 0 0
<L | 29 Retained earnings, accumulated income, endowment, or other funds 2,402,341 2,405,783
E 30 Total net assets or fund balances (see instructions) 2,402,341 2,405,783
31 Total liabilities and net assets/fund balances (see instructions) 2,402,341 2,405,783
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 2,402,341
2 Enter amount from Part I, line 27a . 2 1,348
3 Other increases not included in line 2 (itemize) ¥&) 3 2,094
4 Addlines1,2,and 3 4 2,405,783
5 Decreases not included in line 2 (itemize) ™ 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 6 2,405,783

Form 990-PF (2014)



Form 990-PF (2014)

Page 3

(F1a8V'A Capital Gains and Losses for Tax on Investment Income

(b) How acquired
P—Purchase
D—Donation

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

(c) Date acquired (d) Date sold

(mo , day, yr) (mo , day, yr)

1a See Additional Data Table

o|la|n |o

(f) Depreciation allowed (g) Cost or other basis

(e) Gross sales price
(or allowable) plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a See Additional Data Table
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h)gain minus
(D) F MV asof12/31/69 O oti2/31)80 ot | Wictes tromeol thy
a See Additional Data Table
b
c
d
e
If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0-I1n PartI, line?7 } 2 94,351
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter -0- }
in PartI, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

a d
Base period (ye)ars Calendar Adjusted quallg)lzg distributions Net value of nonc(t::a)rltable—use assets D|str|bLEt|c2n ratio
year (or tax year beginning in) (col (b) divided by col (c))

2013 154,680 2,661,148 0058125

2012 111,666 2,567,654 0043490

2011 107,821 2,564,680 0042041

2010 116,357 2,442,816 0047632

2009 109,972 2,290,474 0048013
2 Total of line 1, column (d). 2 0239301
3 Average distribution ratio for the 5-year base period—divide the total online 2 by 5, or by

the number of years the foundation has been in existence If less than 5 years 3 0047860

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5. 4 2,699,368
5 Multiply ine 4 by line 3. 5 129,192
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 1,211
7 Add lines 5 and 6. 7 130,403
8 Enter qualifying distributions from Part XII, line 4. 8 119,736

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

Form 990-PF (2014)



Form 990-PF (2014) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here I [Tand enter "N/A"
online 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,422
here I [T and enter 1% of PartI, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others
enter -0-) 2 0
3 Addlinesland2. . . . .« + « + & v 4 4w a e a e e e 3 2,422
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 Ifzero orless, enter-0-. . . . . 5 2,422
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment creditedto 2014 | 6a 2,271
b Exempt foreign organizations—tax withheld atsource . . . . . . .| 6b
c Tax paid with application for extension of time to file (Form 8868). . .| 6c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7 2,271
8 Enter any penalty for underpayment of estimated tax Check here [T if Form 2220 1s attached
9 Taxdue. If the total oflines 5 and 8 1s more than line 7, enteramountowed . . . . . . . W 9 151
10 Overpayment. Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . » 10
Enter the amount of line 10 to be Credited to 2015 estimated tax I Refunded > 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? T I K No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
fordefinition)?. . . . . & & . . i h e e e h e e a e e e e e e e e e e ib No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL forthisyear?. . . . . .+« +« + + « « &« & « « & & & & & 1c No

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ 0 (2) Onfoundation managers I ¢ 0
e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers W % 0

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ] 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes I < ] No

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?> . . . . . . . . J b No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . | 6 Yes

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I1, col. (c),
and Part XV. e Y A B G
8a Enterthe states to which the foundation reports or with which it I1s registered (see Instructions)
»NY
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)?
If "Yes,"” complete Part XIV e No

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names

and addresses. e I 1] No
Form 990-PF (2014)




Form 990-PF (2014) Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) . . . . . .+ .+ .+ + . . . . . . . 4 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address WN/A

14 The books are in care of WTonneson Co Telephone no W (781)245-9999
Located at 401 Edgewater Place Sute 300 Wakefield MA ZIP+4 01880
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during the year. . . . . . I | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial
Accounts (FBAR) If"Yes", enter the name of the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified Person?. . .« « v v 4 e e e e e e e e e e e [ Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes ¥ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)>. . . + + « + + & = + « o « « « « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
b Ifany answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see Iinstructions)? . . ib
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
c Did the foundation engage I1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20142. . . . . . . .+ .« + « . . 1c No
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
a Atthe end oftax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20142, . . . . . « + « « « + « « .| Yes [¥ No
If"Yes," st the years® 20____, 20___, 20___, 20____
b Are there any years listed Iin 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to all years listed, answer "No" and attach statement—see Instructions ). . . . . . . .+ .« .« . . . . 2b
c Ifthe provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
= 20_ , 20__ ., 20__ , 20
3a Didthe foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . .+ « « v v v v v e e e e e e e e e e e e [~ Yes ¥ No
b If"Yes," did it have excess business holdings i1n 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2014.). .« « .+ «+ « « « « = = x x 5= = = = x = s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20147 4b No

Form 990-PF (2014)



Form 990-PF (2014)

Page 6

FIad"IE]:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))?

[~ Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[~ Yes
[~ Yes

(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 4945(d)(4)(A)? (see Instructions).
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

b Ifany answeris "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

. [ Yes

I Yes

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here.

>

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?.

If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

. [ Yes

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

[~ Yes

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

[~ Yes

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

[ No

[ No
[ No

[ No

[ No

5b

-

[T No

[ No
6b No

[ No

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

-0-)

(d) Contributions to
employee benefit plans

and deferred compensation

(e) Expense account,
other allowances

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *NONE.”

(a) Name and address of each employee

pald more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000.

0

Form 990-PF (2014)



Form 990-PF (2014) Page 7

Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".
(a) Name and address of each person paid more than $50,000 (b) Type of service
NONE

(c) Compensation

Total number of others receiving over $50,000 for professional services. . . « « v o« o« &« &« « « . > 0

EEREETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficiares served, conferences convened, research papers produced, etc xpenses

1
2
3
4

LR Q-] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2
1

Amount

All other program-related investments See instructions
3

Total. Add lines 1 through 3 T 0

Form 990-PF (2014)




Form 990-PF (2014) Page 8
IEZXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 2,639,783
b Average of monthly cash balances. ib 100,692
c Fair market value of all other assets (see Iinstructions). 1c 0
d Total (add lines 1a, b, and ¢). id 2,740,475
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le | 0
2 Acquisition indebtedness applicable to line 1 assets. 2 0
3 Subtract line 2 from line 1d. 3 2,740,475
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 4 41,107
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 2,699,368
Minimum investment return. Enter 5% of line 5. 6 134,968

certain foreign organizations check here & ™ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(31)(3) and (3)(5) private operating

foundations and

1 Minimum investment return from Part X, line 6. 1 134,968
2a Taxoninvestmentincome for 2014 from PartVI,line5. . . . . . 2a 2,422
b Income tax for2014 (This does notinclude the tax from Part VI ). . . 2b
c Addlines 2a and 2b. 2c 2,422
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 132,546
4 Recoveries of amounts treated as qualifying distributions. 4 0
5 Add lines 3 and 4. 5 132,546
6 Deduction from distributable amount (see instructions). 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1. 7 132,546
[EYEE«#l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 119,736
Program-related investments—total from Part IX-B. ib 0
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 119,736
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income Enter 1% of Part, line 27b (see instructions). 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 119,736

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2014)



Form 990-PF (2014)
m Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
a4

10

D an oo

Page 9

Distributable amount for 2014 from Part XI, line 7
Undistributed income, If any, as of the end of 2014
Enter amount for 2013 only.

Total for prior years 20, 20___, 20___
Excess distributions carryover, ifany, to 2014
From 2009.

(a)

Corpus

(b)
Years priorto 2013

(o)
2013

(d)
2014

132,546

From 2010.

From 2011.

From 2012.

From 2013. . . .. 11,537

Total of lines 3a through e.

Qualifying distributions for 2014 from Part
XII,line4 ® ¢ 119,736
Applied to 2013, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see Instructions).

Applied to 2014 distributable amount.
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2014
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c,and 4e Subtractline 5
Prior years’ undistributed income Subtract

line 4b from line 2b . . ..
Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed.

11,537

119,736

11,537

11,537

Subtract line 6c from line 6b Taxable amount
—see Instructions .

Undistributed income for 2013 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions .

Undistributed income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distributed iIn 2015 .

1,273

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (EIectlon may
be required - see Instructions) .

Excess distributions carryover from 2009 not
applied online 5 orline 7 (see Iinstructions) .

Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a .

Analysis of line 9

Excess from 2010.
Excess from 2011.
Excess from 2012.
Excess from 201 3.
Excess from 2014.

Form 990-PF (2014)



Form 990-PF (2014)
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2014, enter the date oftheruling. . . . . . W»

Check box to Indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942(3)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total
(a) 2014 (b) 2013 (c) 2012 (d) 2011

investment return from Part X for each

year listed .

85% of line 2a .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

Complete 3a, b, or c for the
alternative test relied upon

“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here FF If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd

The name, address, and telephone number or email address of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2014)



Form 990-PF (2014)

Page 11
m Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciplent contribution
ame and address (home or business) or substantial contributor P

a Paid during the year
See Additional Data Table

Total . e e . M 3a 90,800
b Approved for future payment

Total . » 3b 0

Form 990-PF (2014)



Form 990-PF (2014) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (9 (d) function income
Business (See
1 Program service revenue q Amount Exclusion code Amount
code Instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments.

3 Interest on savings and temporary cash
investments. . . . . . . . . . . . 14 34

4 Dividends and interest from securities. . . . 14 56,467
5 Net rental iIncome or (loss) from real estate

a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal
property .

7 Otherinvestment income. .
8 Gain or (loss) from sales of assets otherthan
Inventory . . . . . . . . 0 . 0 . 18 94,351

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory.
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e). . 0 150,852 0
13 Total. Add line 12, columns (b), (d),and (e). . . . f e e e e e e e e 13 150,852
(See worksheet in line 13 Instructions to verify caIcuIatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
instructions )

Line No.

Form 990-PF (2014)



Form 990-PF (2014) Page 13
m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described In
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political Yes [ No
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. la(1) No
(2) Other assets. 1a(2) No
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization. 1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . 1b(2) No
(3) Rental of facilities, equipment, or other assets. 1b(3) No
(4) Reimbursement arrangements. 1b(4) No
(5) Loans orloan guarantees. 1b(5) No
(6) Performance of services or membership or fundraising solicitations. 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c No

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501 (c) of the Code (other than section 501(c)(3)) orin section527°?,

b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization

.I_Yes |7No

(c) Descnption of relationship

Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) is based on all
. information of which preparer has any knowledge
Slgn May the IRS discuss this
Here 2015-05-05 return
’ ’ with the preparer shown
Signature of officer or trustee Date Title ?g?:nstr)?FYesr No
Print/Type preparer's name Preparer's Signature Date Check if self- PTIN
Heidi E MaclLean 2015-05-05 [employed ¥[ P00840184
Paid Firm's name m Firm's E[IN®» 04-2943536
Preparer| Tonneson & Company Inc
Use Firm's add »-
Irm's address
Only
401 Edgewater Place Suite 300 Wakefield, MA Phonenp (781)245-9999
018806208

Form 990-PF (2014)



Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) acquired (mo , day, yr) (mo , day, yr)
P—Purchase
D—Donation
Powershares DB Commodity Index P
Powershares DB Commodity Index P
Charles Schwab -9500 (See Detall Attached) P
Charles Schwab -9500 (See Detall Attached) P
Charles Schwab -9295 (See Detall Attached) P
Charles Schwab -9295 (See Detall Attached) P
53 Shares of Powershsares DB Commodity Index P 2010-02-02 2014-05-23
32 Shares of Powershsares DB Commodity Index P 2010-02-02 2014-06-12
Powershares DB Commodity Index - 1256 Loss P
Powershares DB Commodity Index - 1256 Loss P

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

507 -507

360 360
358,521 364,879 -6,358
656,253 528,577 127,676
22,434 20,932 1,502
147,151 137,064 10,087
1,400 1,529 -129
844 1,032 -188
22,902 -22,902

15,268 -15,268

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I) Gains (Col (h) gain minus

()FMV asof12/31/69

(J) Adjusted basis
asof12/31/69

(k) Excess of col (1)
over col (3), Ifany

col (k), but not less than -0-) or
Losses (from col (h))

-507

360

-6,358

127,676

1,502

10,087

-129

-188

-22,902

-15,268




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

(c) Date acquired
(mo , day, yr)

(d) Date sold
(mo , day, yr)

Capital Gains Dividends

p

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

78

78

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundationon 12/31/69

()FMV asof12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overcol (3), iIfany

(I) Gains (Col (h)gain minus
col (k), but not less than-0-) or
Losses (from col (h))

78




Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

-0-)

(d) Contributions to
employee benefit plans
and deferred
compensation

(e) Expense account,
other allowances

C/O Greater Baltimore Medical
Center 6701 N Charles St
Baltimore, MD 21204

Marjone Gilbert Trustee 2,000 0 0

16 Cleveland Drive 025

CrotononHudson,NY 10520

Willam S Strong ESQ Treasuer 6,000 0 0
050

C/0O Kotin Crabtree Strong LLP One

Bowdoin Square

Boston,MA 021142919

Paul M Frank ESQ President 5,000 0 0
050

C/0 Hodgson Russ LLP 1540

Broadway

24th Floor

New York,NY 10036

Sarah E Cogan ESQ Secretary 6,000 0 0
050

C/0O Simpson Thacher Bartlett LLP

425 Lexington Ave 15th Floor

NewYork,NY 100173954

Ann Reinke Strong Trustee 0 0 0
000

37 Maple Street

Lexington,MA 02420

John Gibbons Trustee 2,000 0 0
0 25

C/O Odin Partners 237 Park Avenue

NewYork,NY 100173140

Marnjone T Cook-Sullivan Trustee 0 0 0
000

PO Box 163

Water Valley, MS 38965

John B Chessare MD MPH Trustee 0 0 0
000




Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, Foundation Purpose of grant or Amount
show any relationship to status of contribution
any foundation manager recipient
or substantial contributor

Name and address (home or business)

a Paid during the year

1st United Methodist Church 1320 None Public Charity | Contribution 1,000
Main Street

Houston, TX 77002

826 Boston 3035 Washington St None Religious Contribution 500
Roxbury, MA 02119

American Prairie Reserve 7 East Beall | None Wildlife Contribution 1,000
Street Suite 100 Reserve

Bozeman,MT 59715

Animal Welfare Institute 900 None Public Charity | Contribution 2,750
Pennsylvania Avenue SE
Washington,DC 20003

Bowdoin College 3725 College Street | None Public Charity | Contribution 10,000
Brunswick, ME 04011

Carlton Hills Evangelical Lutheran None Religious Contribution 2,000
Church 9735 Halberns Blvd
Santee,CA 92071

Church of St Vincent Ferrer 869 None Public Charity | Contribution 1,000
Lexington Avenue
New York,NY 10065

Church of the Holy Name of Mary 114 | None Religious Contribution 11,000
Grand Street
CrotononHudson,NY 10520

Colby Sawyer College 541 Main None Public Charity | Contribution 3,000
Street
New London,NH 03257

Cristo Rey New York High School 112 | None Education Contribution 2,300
E 106TH Street
New York,NY 10029

Doctors Without Borders 333 7th None Public Charity | Contribution 500
Avenue
New York,NY 10001

Elmira College 1 Park PI None Education Contribution 2,000
Elmira,NY 14901

Exploratorium 15/17 Pier None Public Charity | Contribution 4,330
San Francisco,CA 94111

Fordham Prepatory School 441 E None Education Contribution 1,000
Fordham Road
Bronx,NY 10458

Fordham University 155 W 60th None Education Contribution 2,000
Street
New York,NY 10023

Total. . . . . . . .+ & . e e e e e e e e e e e e e e e e e e s K 3a 90,800




Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, Foundation Purpose of grant or Amount
show any relationship to status of contribution
Name and address (home or business) any foundation manager recipient
or substantial contributor
a Paid during the year
Fountain House 425 West 47th Street | None Public Charity | Contribution 1,000
New York,NY 10036
Friends of Arlington Great Meadows None Public Charnity | Contribution 500
PO Box 492
Arlington, MA 02476
Friends of Jackson Pond Inc 37 Maple | None Public Charnity | Contribution 9,000
Street
Lexington,MA 02420
Fuller Center For Housing 701 S None Public Charity | Contribution 1,000
Martin Luther King Blvd
Americus, GA 31719
Good Shepherd Humane Society PO None Public Charity | Contribution 3,000
Box 285
Eureka Springs, AR 72632
Grace Church School 84 4th Avenue None Education Contribution 4,340
New York,NY 10003
Harvard Law School Fund 125 Mount | None Education Contribution 1,000
Auburn Street
Cambridge, MA 02138
Health Care for the Homeless 780 None Public Charity | Contribution 2,000
Albany Street
Boston,MA 02118
Heartwood PO Box 538 None Public Charity | Contribution 500
Gosport,IN 47433
Humane Farming Assoclation PO Box | None Public Charity | Contribution 2,750
3577
San Rafael, CA 94912
Lakes Region Conservation Trust 156 | None Region Contribution 500
Dane Road PO BOX 766 Conservation
Center Harbor,NH 03226
Maryland SPCA 3300 Falls Road None Animal Rescue | Contribution 3,000
Baltimore, MD 21211
Massachusetts Audubon Society 208 | None Public Charnity | Contribution 500
South Great Road
Lincoln,MA 01773
Paine Art Museum 1410 Algoma Blvd | None Public Charity | Contribution 500
Oshkosh,WI 54901
Princeton in Latin America 194 None Public Charity | Contribution 1,000
Nassau Street
Princeton,N]J 08542
Total . » 3a 90,800




Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, Foundation Purpose of grant or Amount
show any relationship to status of contribution
any foundation manager recipient
or substantial contributor

Name and address (home or business)

a Paid during the year

Public Radio WYPR 2216 North None Education Contribution 3,000
Charles Street
Baltimore, MD 21218

Radio WGAO at Dean College 99 None Education Contribution 5,000
Main Street
Franklin, MA 02038

Sheridan Libraries 3400 North None Education Contribution 1,500
Charles Street
Baltimore, MD 21218

The Gregorian University Foundation None Education Contribution 1,000
106 W56th St 3
New York,NY 10019

The Miquon School 2025 Harts Ln None Education Contribution 4,330
Conshohocken,PA 19428

The Reading Team 2090 Adam None Public Charity | Contribution 1,000
Clayton Powell Jr

Boulevard

New York,NY 10027

Total. . . . . . . . & . h e e e e e e e e e e e e e e e e e e e . K 3a 90,800




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491125012155]

TY 2014 Accounting Fees Schedule

Name: Charlotte Palmer Phillips FoundationInc
C/0 Kotin Crabtree & Strong LLP
EIN: 13-6100994

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

Tonneson & Company 6,500 6,500
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TY 2014 Investments - Other Schedule

Name: Charlotte Palmer Phillips FoundationInc

C/0 Kotin Crabtree & Strong LLP

EIN: 13-6100994

Category/ Item Listed at Cost or Book Value End of Year Fair

FMV Market Value
Charles Schwab -9500 AT COST 2,149,833 2,381,699
Charles Schwab -9295 AT COST 189,930 189,179




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491125012155]

TY 2014 Legal Fees Schedule

Name: Charlotte Palmer Phillips FoundationInc

C/0 Kotin Crabtree & Strong LLP
EIN: 13-6100994

Category Amount Net Investment Adjusted Net Disbursements for

Income Income Charitable

Purposes
Kotin, Crabtree & Strong LLP 111 6,111
Hodgson Russ LLP 1,075 6,075




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491125012155]

TY 2014 Other Expenses Schedule

Name: Charlotte Palmer Phillips FoundationInc
C/0 Kotin Crabtree & Strong LLP
EIN: 13-6100994

Description Revenue and Expenses Net Investment Adjusted Net Income Disbursements for
per Books Income Charitable Purposes

NYS Annual Filing Fee 250 0 250




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491125012155]

TY 2014 Other Increases Schedule

Name: Charlotte Palmer Phillips FoundationInc
C/0 Kotin Crabtree & Strong LLP
EIN: 13-6100994

Description Amount
Timing Difference 2,094
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TY 2014 Other Professional Fees Schedule

Name: Charlotte Palmer Phillips FoundationInc

C/0 Kotin Crabtree & Strong LLP
EIN: 13-6100994

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Investment Expenses 28,154 28,154 0
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TY 2014 Taxes Schedule

Name: Charlotte Palmer Phillips FoundationInc
C/0 Kotin Crabtree & Strong LLP
EIN: 13-6100994

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Foreign Tax Paid on Investments 1,614 1,614 0




2014 Year-End Schwab Gain/Loss Report

CHARLOTTE PALMER PHILLIPS FOUN
C/0O KOTIN,CRABTREE & STRONG,
ONE BOWDOIN SQUARE

BOSTON MA 02114

2 Reports Enclosed i ]
Accounts with no closing transactions within the reporiing period or accounts for which Schwab did not track cost basis are not included

Name on Account Account # Account Type
.1 CHARLOTTE PALMER PHILLIPS FOUN e ... 41229500  Schwab One Account =
) 2 CHARLOTTE PALMER PHlLLIPS S S 8130 9295 _ Schwab One Account

©2014 Charles Schweb & Co., Inc. {"Schwab®). All rights reserved. Member SIPG. This repott is fumished solely for your account at Schuab. Excspt as noted n this report’s Terms and Gondltions, Investment Advisers whose names eppeer in this report

are not affilizted with Schwab. Please soo Terms and Gandifions. {0614-4136)
ch/2 DLesto bl e e iy i |
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Repotrt Peried
Schwab One® Account of Account Number January 1 - December 31,
CHARLOTTE PALMER PHILLIPS FOUN 4122-2500 2014

2014 Year-End Schwab Gain/Loss Repori

Prepared on January 17, 2015 Your lndependent lnvestment Manager and/or Adv;sor

WiNDHAVEN INVESTMENT MANAGEMEN
MANAGEMENT INC
CHARLOTTE PALMER PHILLIPS FOUN { INTERNATIONAL PL FL 33
C/C KOTIN,CRABTREE & STRONG, BOSTON MA 02110
ONE BOWDOIN SQUARE 1 (817) 960-5300
BOSTON MA D2114
The custodian of your brokerage accourt is: Charles Schwab & Co., Inc.
For questions about this report, pleass contact your Independent Investment Manager
and/or Advisor. .
Table of Conients Page
Realized GaiN oF (LOSS).u . ueciicrarceirrcersnesrssse s rasesnsstnsssesssmssenas xsasscxssssrensss 2
Understanding Your Year-End Schwab Gain/Loss Report ................................ 8
Terms and ConUIONS. .o ccere e reeirerrs e ie e rea s e s e rern e e s s earsc e cerens 7
Message Center
Your gain/loss report includes a
summarized list of your realized Need help reading this report?
gainsflosses for 2014. You can also See the UNDERSTANDING YOUR YEAR-END SCHWAB GAIN/LOSS
fog into REPORT section.

www.schwab.com/sa_reporis 1o
view your documents secursly
online.

©2014 Charles Schwab & Co., Inc. ("Schweb"). All rights reserved. Member SIPC, This report 1s fumished solsly for your account at Schwab. Except as noted in this report's Terms and Condrions, Investmsnt Advisors whose names appear 1 this repoit Page 107
are not arillizted with Schwab. Please see Terms and Conditions,  (0814-4138)
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2014 Year-End Schwab Gain/Loss Report

Realized Gain or (Loss)

Schwab One® Account of
CHARLOTTE PALWER PHILLIPS FOUN

Account Number

4122-9500

TR T R R

Report Period

2014

Accounting Method: First In

SRS ARRE B

January 1 - December 31

Fi

rst Out [FIFO]

S A e e

Acquired/ Sold/ Realized
Short-Term Quantity/Par Opened  Closed Totat Proceeds Cost Basis Gain or {Loss)
ISHARES TR BOND 1-3 YEAR CREBDIT 1,737.0000 02/06114 08/06/14 $188,231.39 $183,350.80 {$128.41
BOND ETF: CSdJ
Security Subtotal $183,231.39 $183,352.80 {£128.41)
PIMCQ ETF 0-5 YR HIGH YIELD GORP 868.0000 02/06/14 07/10/14 $92,221.22 $01,043.33 $277.89
BOND INDEX E: HYS
Security Subtotal $92,221.22 $91,943.33 $277.89
WISDOMTREE TRUST  BRAZILIAN REAL 4,879.0000 10/08/13 01/27H4 $83,067.92 $89,575.51 {85,507.59)
STRATEGY FUND: BZF
Security Subtotal $83,067.92 $88,575.51 (36,507.59)
Total Shori-Term $358,520.53 $364,878.64 ($6,358.11)
Acauired/ Sold/ Realized
Long-Term Quantity/Par Opened  Giosed Total Procesds Cost Basis Gain or {Loss)
ISHARES MSCI GRMNY  GERMANY ETF; 586.0000 10/03H2 _02/1 2014 $18,143.71 $13,454.38 $4,689.33
iESVIGgR ES MSCI GRMNY GERMANY ETF: 2,674.0000 10/03/12  08/20/14 $76,783.28 $61,394.24 $15,389.04
_~"Security Subtotal $94,926.99 $74,848.62 $20,078.37
e ' :
‘ C \f?\} ’\_‘ Page 20f7




2 of7

P /“‘} —
Report Period
Schwab One® Account of Account Number January 1 - December 31
CHARLOTTE PALMER PHILLIPS FOUN 4122-8500 2014
2014 Year-End Schwab Gain/Loss Report
Reahzed Gam or (Loss) (continued) Accountmg Method First | In First Out {Fnﬂ
o e S S B e e i e P ey e S e AR o Ty 4 TR A e R Ry S A S E AT = RSN RS Es ‘ S
. Acquilred/ Sold/ Realized
Long-Term {continued} Quantity/Par Opened  Closed Toral Proceeds Cost Basis Gain of {Loss)
ISHARES MSC1 UTD KINGDM: EWU 4,712.0000 06/07143 10/09H4 $89,160.85 $88,454.14 $706.71
Security Subtotal $29,150.85 $88,454.14 $706.71
ISHARES TR RUSSELL 2000 ETF: WM 981.0000 02/02H2 02/06/14 $105,201.82 $78,055.26 $27,145.56
Security Subtotal $105,201.82 $78,0558.26 $27,145.56
POWERSHARES S&P ETF 500 LOW 234.0000 02/02/12 10/23H4 $8,328.00 $6,059.80 $2,268,10
VOLATILITY PORTFOLIO: SPLV
Security Subtotal ) $8,328.00 $6,059.90 $2,268.10
POWERSHS QQQ TRUST SER 1: QQQ 130.9000 10/0511 02/12/14 $11,554.01 $6,887.66 $4,666.35
POWERSHS QQQ TRUST SER 1: QQQ 52.0000 02/02/12 02/1214 $4,621.60 $3,184.38 $1,437.22
POWERSHS QGG TRUST SER 1: QQQ 197.0000 02/02/12 10/23/14 $19,317.65 $12,063.88 $7,253.76
Security Subtotal $35,493.26 i $22,135.93 $13,357.33
S P DR S&P 500 ETF TR EXPIRING 01/22/2118: 54.0000 02/20/13 08/12/4 $12,407.81 $9,755.28 $2,652.53
SPY
“Security Subtotal ' ) - $12,407.81 $6,755.28 $2,652.53
VANGUARD DN APPRCIATION: VIG 150.0000 02/01/11  02/06/14 $10,628.62 $8,056.78 $2,571.84
22014 Charles Schwab & Go,, inc. {"Schwizb'"). All ights reserved. Member SIPC. This report is fumishad solsly for your account at Scirwab, Except as noted m fus reports Terms and Conditions, investmert: Advisors whose names appear in this report Page :
are not affilinted with Schwab. Please ses Terms and Conditions.  {0614-4136)
EHy 02510 P R ]




2014 Year-End Schwab Gain/Loss Report

Realized Gin or (Loss) (continued)

Schwab One® Account of
CHARLOTTE PALMER PHILLIPS FOUN

J
o
i

Report Period

Account Number January 1 -

4122-9500

2014

December 31,

Accounting Method: First In First Out {FIFO]
Acquired/ Sold/ . . Realized
Long-Term {continued) Quantity/Par Opened  Closed Total Procesds Cost Basis Gain or {Loss)
VANGUARD DIV APPRCIATION: VIG 395,0000 05/31H1 02/06/14 $27,988.70 $22,431.66 $5,557.04
VYANGUARD Dl\;' APPRGIATION: ViG 843.0000 09/08/i1 02/08/14 $59,732.85 $43,321.35 $16,411.50
Security Subtotal $98,350.17 $73,809.79 $24,540.38
VANGUARD TOTAL STOCK MKT: VT1 106.0000 09/08/11 08/12H4 $10,640.26 $6,528.91 $4,111.35
Security Subtotal $10,640.26 $6,528.91 $4,111.35
WISDOMTREE ASIAETF LOCAL DEBT FUND: 330.0000 05/31/11  04N18Ha $186,000.58 $17,163.20 ($1,162.71)
ALD
WISDOMTREE ASIAETF LOCAL DEBT FUND: 2.0000 De/og/it  04/16/14 $96.97 $108.38 ($8.41)
ALD
Security Subtotal $16,097.56 $17.269.68 ($1,172.12)
WISDOMTREE JPN HDGD EQTYJAPAN 1,711.6000 C1A7H3 08/08/14 $83,252.68 $64,883.35 $18,369.33
HEDGED EQUITY FUND: DXJ
WISDOMTREE JPN HDGD EQTYJAPAN £9.0000 02/06/13 06/06/14 $3,357.36 $2,841.42 $515.94
HEDGED EQUITY FUND: DXJ
WISDOMTREE JPN HDGD EQTYJAPAN 1,811.0000 02/0613 0710744 $89,087.98 $74,576.98 $14,520.88
HEDGED_EQUITY FUND: DXJ
1 f M Page 4
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2014 Year-End Schwab Gain/Loss Report

Reahzed Gam or (Loss) (continued)

¢ 2 ] s
A .
Report Period
Schwab One® Account of Account Number January 1 - December 31,
CHARLOTTE PALMER PHILLIPS FOUN 41228500 2014

Accountmg Method Flrst In First Out [F{FO

ST e £

Acquired/ Sold/ . Realized
Long-Term {(continued) Quantity/Par ‘Opened  Closed Total Proceeds Cost Basis Gain or {Loss)
WISDOMTREE JPN HDGD EQTYJAPAN 202,0000 0513113 07/10/14 $9,938.04 $9,356.64 $581.40
HEDGED EQUITY FUND: DXJ
Security Subtotal $185,546.04 $151,658.38 $33,887.55
Total Long-Term $858,252.76 $528,576.90 $127,675.86
Total Realized Gain or (Loss) $1,014,773.28 $893, 455,54 ] $121,317.75
Schwab has orovided realized nizinfloss information wherever possiblz for most invesinents. Cost basis data may be incomplets or uncvailable for some of your holdings. See Terms and
Conditions.
Opfion Customers: Realized gainfloss of underlying securities js adjusted fo reflect the premiums of assigned or exercised oplions.
@2614 Gharle; Sclmab & Co., Inc. ("Schwab"). Al rights reserved. Member SIPG. This report 1s furnished solely for your account at Schwab, Except as noted In this rsport’s Terms and Conditions, Investment Advisors whose names appsar in this report Page 5 0f7
are not affilizted with Schwab, Please see Terms and Gonditions.
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Understanding Your Year-

sy 5 ST i,

This page provides an sxplanation of the 1erms used jn
the Year-End Schwab Gain/Loss Report in the order in
which they appear.

Accounting Method: The accounting method noted on
the report i3 the one in effect on ths lasi day of the rep.
calendar year. [f you changs vour accountihg method in
the middle of a réport genod, you actually may have a
mixed accouhting method; howevet, the accolnting
method in effect at year-end will be the only method

dis [ajh/ed. FIFO accounting {see definition below} is the
default method for the purpose of this report.

Single Category Average Cost: The average cost of all
shares held in a muiual fund regardless of how long they
are owned, This includes shares acquired with reinvested
dividends. This method is available for mutual funds and
is the method used for open-end funds in this report.

First In First Out. gFIFO%: he first investments acquired
are 1he first Invesiments sold. This is the "default™ method.

-frst Ouf { i The last investments acquired
are the first investments sold. .

- Sell Iots in order of highest unit cost to lowest
unit cost. This will minimize gains and maximize losses.
Lew Cost: Sell lots in order of lowest ynit cost to highest
uni wost, 1 his wil maximize gauns and minimize iosses.
Tax 1 ot Opiimizer: A tax ot copsisis of one or mois
shares of a security purchased at the same prics on the
same day. Lots sold are selected in the following order.
7. Short-Term Losses: Lots that reflect a short-iérm loss
are sold, beginning with lots that generate the

reatest shori-term loss down io ihe least short-term loss.

. Long-Term Losses: | ots that reflect a long-term loss
are soid, beginning with lots that generate {he greatest
long-teri; foss down fo the least long-term loss.
3. Short-Term No Gaips or Losses: Shori-term lots are
sold that reflect no gain or loss.
4. Long-Term No Gains or Losses: Long-term lots are
sold that refiect no gain-or loss.
5, Lonf;-Tem;G_ams: Lots that reflect a long;term gain
are sold, beginning with lots that generate the jeast
igng-term ain up to the greatest long-term gain.
3. Short-Term Gains: Lois that reflect a shori-term gain
are sold, beginning with lois that generate the least
shori-term gain up io the greatesi short-term gain.
%Qazﬂc_Lai The IRS allows taxpayers fo specifically
identify lots sold. Such identification can be made
at the time of frade up uniil setifement date. An

m" onthis report indicates that the account helder

- -

*

¢

9

Schwab One® Account of
CHARLOTTE PALMER PHILLIPS FOUN

End Schwab Gain/Loss Report

Closing Transaction: The fulfillment of a contract
causing an existing investment 1o end. A sale could be
closing tranisaction for a long position, and a purchase
couid be & closing posttion for a short position.

Short-Term/Long-Term: Gain or i1!035) onthesaisofa
caﬁ'ntal assetl is labeled long-term i the property has been
held for more than one yeary; it is labeled short-term

if the propeny has beeri heid for one year or less.
Invesiors neéd to provide ihe ?ﬁpropnate purchase
date on some investmenis for the system generating this
feport to properly determine the holding period. For
instance, absent notification fo the contrary, the report
assumes the purchase date is the date of rransferfor
investments transisired from another brokerage account.
All transagctions are displayed at the lot level. Alotis a
single unit of shares of an invesiment that was acquired
5[3r gpgﬂned on a specific frade daie and at a spscific

rade fims.

Quantity/Par: The number of shares for each lot within
sach nwestinent positien in the account. This is the
numoer of shares for stocks and muiual funds; it is the
number of contragts for options; and it is the face value
bonds or notes, Fractional shares are rounded for display
purposes on this report.

Acquired/Opened: The trade date, effective date or the
date provided by the account holder for a particular iot.
This date generally establishes the holding period of the
lot. For shoit positions, the opening daige s the date ths
short position Is established. If no date is available,

the field will be left blank.

Sold/Closed: The trade date, effective date or the date
provided by the account holder. For long postions, the
closing date is the date on which the lofig position is
dlstposed. For short positions, the closing date is the
date on which the short position is covered.

Total Proceeds: The amount received upon disposition
of the holding less commissions and applicable fees.

)

(

Report Period
Account Number January 1 - December 31,
4122-8500 2014

Cost Basis: The amount paid for the lot including
applicable commissions, fees and adjustments for
colporate actions and return of capital payments. For
Shon Sales, whils the position remains open, the .
proceeds appear in the Cost Basis column with a negativ
value. In the Realized Gain or (Loss} saction, the Cost
Basis is the amount paid to close the transaction and
appears in the Cost Basis column. The proscseds will
appear in the Tota] Proceeds column. For cash in your
account, Cost Basis includes total cash less margin
loan(s) oytstanding at the time this report is printed.
Because it may include transactions which have not yet
settled, please refer to your account statement for detalils

Adjusied Cost Basis: The amcitized cost basis {for
bonds bought at a premium) or the accreted cost basis
{for bonds bought at a discount).

Realized Gain or {Loss): A realized gain or {loss) is
shown when a closing transaction oscurs in your account
that requires recognition of a gain or loss, 16 determine
the Realized Gain or (Loss) for a lot, the Cost Basis is
subtracted from the Total Procesds.

[

Adjusied Realized Gain or (Loss): The realized gair: of
{loss) that is calculated based on the Adjusied Cost Basis.

Endnotes: Letiered footnotes are placed next to items
that required additional explanation. Feotnotes are
explained on the lasi page of the repori. .

¢ - Data for this holding has been ediied or provided by
the account holder . .

i - Value includes incomplete cost basis. If cost basis is not
avgtlable for an investment, you may be able to provide
updates.

mp- A sale was matched against a particular lot held at the
time of irade.
S - Short sale.

Disclaimer at bottom of each page of report
Schwab has provided accurate reaiized gain and loss
information wherever possibie for most investments. Cost
basis data may be mcomfp]ete or unavailable for some of
your holdings. If all data for a given investment is not
available, the investment will not be listed here.

Option Customers: Realized gain/loss of underlying

securities is adjusied io reflect the premiums of
assigned or exercised options.

Page§0oi7
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Terms and Conditions

=

This report is furnished solely by Charles Schwab & Co.,
Inc. {"Schwab") for your Account at Schwab {"Account”).
Schwab Advisor Services setves independent investment
advisors and includes the custody, _tradmg and support
services of Schwab. Unless otherwise defined herein,
capitalized terms have the same meanings as in your
Account Agreement. Schwab Is a registered broker-dealer
and, other than an affiliated company that may act as

the investment advisor for the Sweep Funds, Windhaven
Invesiment Managemeni, Inc. {"Windhaven®"), or
ThomasPariners Investment M.an?er.nent Inc.
{"ThomasPartners"), is not affiliated with your

independent investment Advisor whoss fiame appears on
this repert ("Advisor”), Advisors are independently owned
and operated. Schwab neither endorses nor recommends
any particular Advisor or its investment strategy and has

no responmblhtg o monitor trading by any Advisor in

your Account. Schwab has not verified any staiement
accompanying any Advisot's logo appearing on this

report. Advisors provide jnvestnent advisory services

for your Account. Schwab provides brokerage and custody
services for your Account. Schwab has agreements with
Advisors under which Schwab provides Advisors with
institutional trading, custody and related services, and
products. Net all of these products and services may benefit
your Account, and Schwab may provide them to Advisors
on the Advisor's commitment io placs a certain amount of its
clients’ assets in brokerage accounts at Schwab within a
ceriain period of time, This commitment could influence an
Advisor's recommendation or requirement that its clients
astablish brokerage accounis at Schwab.

GENERAL INFORMATION

This report contains a gaih or a loss summary of your
accourtt. This report has been provided at thé request of
your Advisor. This information is not a solicitation or a
recommendation to buy or sell. it may, however, be helpful
for investment planning. The Gain/Loss sections(s

will not be provided to the IRS or any other iax authorties.
The information provided may or may not have

relevance in other jurisdictions. We recommend

that all customers {non;U.S. and U.S.} consult their
investment advisors prior to using this information.

Schwab.has provided cost basis data wherever possible for
mg,g’g—Ig\[e_@;ggfﬁs. This data may have been provided o

©2014 Charles Schwab & Co., Inc. ("Schwab™). All rights reserved Member SIPG This report Is furnished solely for your account at Schwab. Except as noted i this repart's Terms and Conditions, Investment Advisors whose names appear in this report

are not afiiliated with Schwab. Please see Tenns and Condtions.
TL/B0lEsio

(0514-4136)

Schwab One® Account of
CHARLOTTE PALMER PHILLIPS FOUN

S5

CFFV

Account Number

4122-9500

e

I AR SRS R

Schwab by your Advisor, vendors of market prices and
other data, or other third parties. Your Adviscr may also
instruct Schwab to changs the information we would
otherwise report. Although efforis have been mads fo
ensure the quality of the information provided on this report,
data may be inaccurate or incomplete and is subject io
changie. Schwab accepts no responsibility for its accuracy,
completeness or timely updzaiing.

Additional Informatio
appearin

owners.

Schwab Corporation.

Currency: All figures are in U.S. dollars.

Accounting Methods: The default accounting methods
used in this report are compliant with IRS accounting
methods for individual investors.

Holding Pericd Computation: In computing the holding
period, the day of acquisition is disregarded but the day of
sale is included. For example, in order to obtain jong-tern
capital gains treaiment, property purchased on Januag/ 1,
20083, couid not be sold uniil January 2, 2004. The frade
date {not the settlement date} determines the date of
purchase ot sale. If no date Is available, a blank will
displayed.

Special Accounting Rules: Certain situations including
giits, inharitance, iax-fres exchanges, option exercises,
short sales, wash sales, siraddles, constructive sales, etc.,
can affect the computation of cost basis and/or holding,
?erio_d. These situations may not be properly factored into
he figures shown in this report. Please consult your
advisor for more information.

IN CASE OF QUESTIONS: i you have questions about this
repott or about specific Schwab Account or Schwab One®
fransactions {other than wire transfers or check

transactions), contact Schwab at 800-515-2157. If you

have a complaint regarding your Schwab statsment,

producis or services, pleass write to the Glient Advocacy Team
at Charles Schwab & Co,, Inc., Attention:

Client Advocacy Team, 211 Main St., San Francisco,

CA 94105, or call Schwab Alliance at {800) 515-2157.

by i ey = s |

A

herein are the property, of their respective
chwab, and Charles Schwab Bank are affiliates
of each other and are subsidiaries of The Gharles

|
Report Pesiod
January 1 - December 31,
2014

ISR

n: Any third- ariy irademarks
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Schwab One® Account of
CHARLOTTE PALMER PHILLIPS
FOUNDATION ,INC

2014 Year-End Schwab Gain/Loss Report
Prepared on January 17, 2015

CHARLOTTE PALMER PHILLIPS
FOUNDATION ,INC
C/O KOTIN,CRABTREE & STRONG,

ONE BOWDOIN SQUARE
BOSTON MA 02114
Message Center

Your gain/loss repori includes a
summarized list of your realized
gains/losses for 2014. You can also
loginto
www.schwab.com/sa_reporis to
view your documents securely
online.

© 2014 Charles Schwab & Co,, Ine, "Schwab®). All nghts reserved. Member SIPC. This saport 1s furmished solely for your account at Schwab Except as noted in this reporf's Terms and Gondttions, Investment Advisors whose names appear in this report

are not affiliated with Schwab. Please see Terms and Conditions.
1/ 0228to

(0814-4126)

™ s
Report Period
Account Number January 1 - December 31,
8130-9295 2014

Your independem invesiment Manager and/o Adwsor

WINDHAVEN INVESTMENT MANAGEMEN
MANAGEMENT ING
1 INTERNATIONAL PL FL 33

BOSTON MA
1 (617) 960-5300
The cusiodian of your brokerage account is: Charles Schwab & Co., Inc.

For guestions about this repert, please contact your Independent Investment Manager
andfor Advisor.

02110

Tabie of Conients Pagg
Realized Gain OF (LOSS).ciiivrireeisriccrnmii it a e s eassm s 2
Understanding Your Year-End Schwab Gain/Loss Report.......coceecemiecicinneeen, 13
Tarms and CONGRIONS. ...cocrearreaerrerserrerseossseeeresrsemssnessss s s s sr s sasn e s anass 14
Need help reading this report?
. See the UNDERSTANDING YOUR YEAR-END SCHWAB GAIN/LOSS
REPORT section.
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Schwab One® Account of
CHARLOTTE PALMER PHILLIPS
FOUNDATION ,INC

2014 Year-End Schwab Gain/Loss Report

Reahzed Gain or (Loss)

Account Number

8130-9285

Report Period

2014

January 1 - December 31,

Accountmg Method: First In F" rsr Our [FiIFO

Acquired/ Sold/ Realized
Short-Term Quantity/Par Opened  Closed Total Proceeds Cost Basis Gain or {Loss})
ISHARES MSCI ETF EAFE MINIMUM 18.000C 10/03/13 05/23/14 $1,176.45 $1,001.99 $84.46
VOLATILITY: EFAV
ISHARES MSCI ETF EAFE MINIMUM 15.0000 10/0313 08/22/114 $978.28 $908.99 $68.29
VOLATILITY: EFAV
Secusity Subtotal $2,154.73 $2.001.98 $152.75
ISHARES MSCI ETF INDIA ETF: INDA 35.0000 08M2H4  12/02/14 $1,118.76 $1,058.68 $60.08
Security Subtotal - 31,118,786 $1,05858 $50.08
ISHARES MSCI UTD KINGDiM UNITED 50.0000 08/07113 04/02/114 $1,034.98 $938.81 $96.37
KINGDOM ETF: EWU
ISHARES MSCI UTD KINGDM UNITED 76.0000 08/0713 06/05/14 $1,648.02 $1,426.68 $221.34
KINGDOM ETF: EWU -
Security Subtctal $2,683.00 $2,365.28 $317.71
ISHARES TR RUSSELL 2000 ETF: WM 70.0000 06/12/13 02/08/14 $7,662.99 $6,837.84 $825.15
Security Subtotal $7.662.99 $6,837.84 $825.15
PIMCO ETF 0-5 YR HiGH YIELD CORP 13.0000 02/08/14 06/05/14 $1,387.85 $1,377.03 $10.82
BOND INDEX E: HYS
N .
£ !
- C} Page 2 of 14




Schwab One® Account of Report Period
CHARLOTTE PALMER PHILLIPS Account Number January 1 - December 31,
FOUNDATION ,INC 8130-9295 2014

2014 Year-End Schwab Gain/L.oss Report

Realized Gain or {(Loss) {continued)

Acco tmgM thod: F‘ st! Fi tOut [FIFCJ]

. Acquired/ Sold/ } . ] Realized
Short-Term {continued) Quantity/Par Opened  Closed Total Proceeds Cost Basis Gain or {Loss)
PIMCOETF 0-5-YR HIGH YIELD CORP 51.0000 02/06/14 07/10/14 $5,418.53 $5,402.20 $16.33
BOND INDEX E: HYS

Security Subtotal $5,806.38 $6,779.23 $27.15
VANGUARD DIV APPRCIATION: VIG 9.0000 10/03/13  05/23/14 $687.54 $623.30 $64.24
VANGUARD DIV APPRCIATION: VIG 9.0000 10/03M13 0822114 $699.96 $623.30 $76.66

Security Subtotal $1,387.50 $1,246.60 $140.90
VANGUARD INTL EQTY ETF GLOBAL EX-US 11.0000 07110/14  12/02/14 $621.00 $841.89 (%$20.89}
REAL ESTATE: VNQI

Security Subtotal $621.00 $541.89 {$20.89)

Total Short-Term $22,434.36 $20,931.51 $1,502.85

- - Acauired/ Sold! ) _ Realized
Long-Term Quantity/Par Opened  Closed Total Proceeds Cost Basis Gain or {Loss)
GUGGENHEIM EXCHG TRD FD ENHANGED 37.0000 02/02/12 05/23H4 $1,860.17 $1,845.49 $14.68
SHORT DURATION ETF: GSY~ ’
GUGGENHEIM EXCHG TRD FD ENHANGED 28.0000 02/0212 08/05/14 $1,407.08 $1,396.58 $10.50
SHORT BEJRAT)ON ETF: GSY
@2(014 Charles Schwab & Co., Inc, {*Scingzb), All rights resarved, Member SIPC. This report is funished solely for your account at Schwab Excapt as neted in this reporfs Terms and Conditions, Investiment Advisors whose names sppear in this report Page 3 of 14
are not affiliated with Schwab, Please see Terms and Conditons.  {0614-4138)
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Schwab One® Account of
CHARLOTTE PALRKER PHILLIPS

2014 Year-End Schwab Gain/Loss Repori

FOUNDATION ,INC

Report Period
Account Number January 1 - December 31,
8130-9295 2014

Accountmg Method F1rsr ln F rst Out {FKFO]

Acquired/ Sold/ - _ Realized

Long-Term (continued) Quantity/Par Opened  Glosed Total Proceeds Cost Basis Gain or {Loss)
GUGGENHEIM EXCHG TRD FD ENHANCED 19.0000 02/02/12  08/22/14 $953.63 $947.68 $5.95
SHORT DURATION ETF: GSY
GUGGENHEIM EXCHG TRD FD ENHANCED 255.0000 02/0212 10/08/14 $12,777.77 $12,718.90 $58.87
SHORT DURATICN ETF: GSY

Security Subtotal $16,998.65 $16,908.65 $90.00
ISHARES ETF AAA- A RATED 27.0000 10/0312 05/23/14 $1,385.88 $1,413.29 {$27.41)
CORPORATE BOND:QLTA
ISHARES ETF AAA- A RATED 17.0000 10/03H2 08/12/14 $870.84 $889.85 $19.21)
CORPORATE BOND:QLTA
ISHARES ETF " AAA- ARATED 18.0000 10/03/12 10/23/14 $830.78 $837.50 {$6.72)
CORPORATE BOND: GLTA

Security Subtotal $3,087.30 $3,140.64 ($53.34)
ISHARES ETF FLOATING RATE BOND 30.0000 02/06/13  05/23/14 $1,521.93 T $1,517.13 $4.80
ETF: FLOT
ISHARES ETF FLOATING RATE BOND 22.0000 C2/06/13 08/05/14 $1,116.08 $1,112.58 $3.52
ETF: FLOT. -
ISHARES ETF FLOATING RATE BOND 15.0000 02/0613 08/22/14 $761.72 $758.57 $3.15
ETRFLOT

C .::\ ™ Pagedofid
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2014 Year-End Schwab Gain/Loss Report

Reahzed Gam or (Loss) (contmued)

Schwab One® Account of
CHARLOTTE PALMER PHILLIPS

FOUNDATION ,INC

77

L

Account Number

8130-9285

Report Period
January 1 - December 31,
2014

Accounting Method Flrst ln Flrst QOut [FIFQL

EWG

Acquirad/ Sold/ ] Realized
Long-Term {continued) Quantity/Par Opened  Closed Total Proceeds Cost Basis Gain or {Loss)
ISHARES ETF FLOATING RATE BOND 16.0000 02/08/13 12/02/14 $810.91 $809.14 $1.77
ETF: FLOT
Security Subiotal $4,210.64 $4,197.40 $13.24
ISHARES GOLD TRUST: I1AU 70,0000 09/08/11 04/02/14 $875.33 $1,269.40 {$394.07)
ISHARES GOLD TRUST: [AU 136.0000 09/08/11 08/05/14 $1,851.45 $2,466.28 ($814.81)
ISHARES GOLD TRUST: IAU 52,0000 09/08/11 08/22/14 $731.58 $1,069.92 ($338.34)
' Security Subtotal $3,258.36 $4,805.58 ($1,547.22)
ISHARES MSC!| GRMNY  GERMANY ETF: 68.0000 10/03/12 05/23H4 $2,178.89 $1,584.22 $594 77
EWG
ISHARES MSCI GRMNY  GERMANY ETF: £4.0000 10/03H2 06/05/14 £1,417.236 $1,010.23 $407.13
EWG
ISHARES MSCI-GRMNY _GERMANY ETF: 2.0000 10/03/12 08/20/14 $258.43 $206.64 $51.79
EWG
ISHARES MSGI GRM NY GERMANY ETF: 142.0000 08/07/13 0B/20/14 $4,077.50 $3,718.45 $356.05

@2014 Gharles Schwab & Co, Inc, ("Schwab™). All rights reserved. Member SIPG. This report is furmished solely for your account at Schwab, Except as noted in this report's Terms and Conditions, Investment Advisors whesa names appear in this repott Page L of 14
are noi affilieted with Schwab, Please see Terms and Gonditions.
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2014 Year-End Schwab Gain/Loss Report

Reallzed Gam or (Loss) (contmued)

Schwab One® Account of
CHARLOTTE PALMER PHILLIPS
FOUNDATICN ,INC

Repori Period
Account Number January 1 - December 31,
§130-9285 2014

Accountmg Method Flrst ln First Cut [FIFO]

Acquired/ Sold/ _ Realized
Long-Term (continued) Quantity/Par Opened  Closed Total Proceeds Cost Basis Gain or {Loss)
ISHARES MSCI GRMNY  GERMANY ETF: 25.0000 08/07M13 12/02/14 $716.37 $654.66 $61.71
EWG
Security Subtotal $8,648.65 $7,174.20 $1,474.45
ISHARES MSCI UTD KINGDM: EWU 253.0000 08/07/13 10/081 4 $4,787.28 $4,749.34 $37.94
Security Subtotal $4,787.28 $4,749.34 $37.94
ISHARES TR BOND 1-3 YEAR TREAS 13.0000 09/08/41 05/23/14 $1,098.85 $1,100.57 {80.72)
BOND ETF: SHY
ISHARES TR BOND 1-3 YEAR TREAS 11.0000 0g/08M1 08/12/14 $9830.05 $931.25 ($1.20)
BOND ETF: SHY
ISHARES TR BOND 1-3 YEAR TREAS 9.0000 09/08/11 10/23/14 $763.14 $761.93 $t1.21
BOND ETF: SHY
Security Subtotal $2,793.04 $2,753.75 ($0.71)
ISHARES TR BOND 7-10 YEAR TREAS 13.0000 05/31111 05/23/14 $1,345.93 $1,256.06 $80.87
BOND ETF: IEF
ISHARES TR BOND 7-10 YEAR TREAS £2.0000 05/31H1  08/12/14 $824.16 $§772.9¢8 $51.20
BOND ETF: IEF
ISHARES TR BOND 7-10 YEAR TREAS 1.0000 0g/08/11 06/12/14 $103.02 $104.45 (61.43)
BOND ETF: -IEF
C G m; Page 6 of 14




Schwab One® Account of

Report Period
CHARLOTTE PALMER PHILLIPS Account Number January 1 - December 31,
FOUNDATION ,INC §130-9295 2014
2014 Year-End Schwab Gain/Loss Report
Realized Gain or (Loss) (continued) Accounting Method: First In First Out [FIFO;
5 2 2 2 2 R A A e P P Pt |
|
Acquirad/ Sold/ Realized
Long-Term {continued) Quantity/Par Opened  Closed Total Proceeds Cost Basis Gain or {Loss) |
ISHARES TRBOND  7-10 YEAR TREAS 9.0000 00/08/11 12/02/14 $947.72 $940.07 $7.65 ‘
BOND ETF: IEF
Security Subtotal $3,220.83 $3,073.54 $147.29
ISHARESTRTIPS  BONDETF: TIP 13.0000 09/27/11  05/2314 $1,497.12 $1,490.32 $6.80
ISHARES TRTIPS  BONDETF:TIP 12.0000 09/2711 08/22/14 $1,379.49 $1,375.68 $3.81
Security Subtotal $2,876.61 $2,866.00 $10.61
PIMGO EXCH TRADED FUND ENHANGCED 19.0000 09/08H1 05/23/14 $1,928.16 $1,914.80 $13.36
SHORT MATURITY EXCHANGE: MINT
PIMCO EXCH TRADED FUND ENHANGED 13.0000 09/08/11 06/05/14 $1,318.72 $1,310.12 $8.80
SHORT MATURITY EXCHANGE: MINT
PIMCO EXCH TRADED FUND ENHANCED 10.0000 08/08/41 08/22114 $1,014.49 $1,007.7¢ $6.70
SHORT MATURITY EXCHANGE: MINT
Security Subtotal $4,261.37 $4,232.71 $28.68
PIMGO EXCH TRADED FUND ENHANGCED 10.0000 09/08/11 12/02/14 $1,012.83 $1,007.79 $5.04
SHORT MATURITY EXCHANGE ACT: MINT
Securily Subtotal $1,012.83 $1,007.79 35.04
POWERSHS:DB GOMMDTY INDX: DBC 27.0000 02/02/10  05/23/14 $713.32 $640.38 $72.94

©2014 Charles Schwah & Ca., Inc, {"Schwab™). All rights reserved. Member SIPC. This report is fumished sclely for your acoount at Sciwab, Extept as noted in this report's Terms and Conditions, Investment Advisors whose nemes appear i this report

ars not afiilited with Schwab, Please ses Terms and Conditions
€101 0festo

(0614-4135)
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Schwab One® Account of Report Petiod
CHARLOTTE PALMER PHILLIPS Account Number January 1 - December 31,
FOUNDATION ,INC 8130-9295 2014
2014 Year-End Schwab Gain/Loss Report
Realized Gain or (Loss) {continued) Accounting Method: First In First Out [FIFO]
Acqguired/ Sold/ ) Realized
Long-Term (continued) Quantity/Par Opened  Closed Total Proceeds Cosi Basis Gain or {Loss)
POWERSHS DB-COMMDTY INDX: DBG 26.0000 09/08H1 05/23/14 $686.91 $777.32 ($90.41)
POWERSHS DB COMMDTY INDX: DBC 32.0000 09/08M11 06/12H4 $843.89 $956.70 $t12.81)
Security Subtotal $2,244.12 $£2,374.40 {$130.28)
POWERSHS QQQ TRUST SER 1: QQQ 2.0000 10/05/11  08/05/14 $184.54 $105.96 $78.68
POWERSHS QQQ TRUST SER 1: QQQ 18.0000 10/0312 08/05/14 $1,661.76 $1,244.31 $417.45
POWERSHS QQQ TRUST SER 1: QGQ 12.0000 10/03112 08/22/14 $1,190.49 $829.54 $380.95
POWERSHS QQQ TRUST SER 1: QQQ 13.0000 10/03/42 12/02/4 $1,369.74 $898.67 $471.07
Security Subtotal $4,406.63 $3,078.48 $1,328.15
SP DR S&P 500 ETF TR EXPIRING 01/22/2118: 12.0000 02/20H3 05/23/14 $2,283.95 $1,829.11 $454.84
SPY
SP DRS&P 500 ETF TR EXPIRING 01/22/2118: 7.0000 D2/2013  ©06/05/14 $1,261.13 $1,066.99 $204.14
sPY
SIEYD R S&R500-ETF.TR EXPIRING 01/22/2118: 2.0000 02/20H3 08/22114 $398.85 $304.85 $24.00
S
S‘i-fyD R'S&P 500 ETF TR EXPIRING 01/22/2118: 4.0000 06/12/13 08/22H4 $797.71 $652.72 $144.99
SPY jze:_ . - -
g
{&K . {m"r, A\ﬁ. Page Sof 14
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Schwab One® Account of
CHARLOTTE PALMER PHILLIPS
FOUNDATION ,INC

2014 Year-End Schwab Gain/Loss Report

Reahzed Gam or (Loss) (contmued)

Report Period
Account Number January 1 - December 31,
8130-9295 2014

Acooun’nng Method F:rst in Frst Out [FEFO]

i Acquired/ Sold/ _Realized
Long-Term {cortinued) Quantity/Par Opened  Closed Total Proceeds Cost Basis Gain or {Loss)
WISDCMTREE JPN HDGD EQTYJAPAN 113.0000 02/06/13 07H0/14 $5,550.40 $4,653.34 $906.08
HEDGED EQUITY FUND: DXJ

Security Subtatai $13,414.00 $11,283.32 $2,130.68
Total Long-Term $149,394.68 $139,438.87 $9,955.81
Total Realized Gain or {Loss) $171,829.04 $160,370.38 $11,458.66
Schwab has provided realized gainfoss information wherever possible for most investments. Cost basis data may be incomplete or unavailable for some of your holdings. See Terms and
Conditions.
Opiion Customers: Realized gainfloss of underiying securifies is adjusted to reflect the premiums of assigned or exercised options.
T
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This page provides an explanation of the terms used jn
the Year-End Schwab Gain/l oss Report in the order in
which they appear.

Accounting Method: The accounting method noted on
the report is the ons In effect on the last dzy of the rep.
salendar yeat. i you change your accounting method in
the middle of a réport ﬁenod, you actually may have a
mixed accounting method; however, the accounting
methed in effect at year-end will be the pnl)émethod

dis ia%ed. FIFO accounting {see definition below) is the
default method for the purpose of this report.

Single Category Avsrage Cost: The average cost of 4ll
shares held I a muiual IUng regardiess of how fong they
are owned, This includes shares zequired with reinvestéd
dividends, This method Is avaiiabie for mutual funds and
Is the msthod used for open-end junds in this repart.

E@ég_ﬁrst Out QFIFO%: The first investments acquired
are the 1'__[st invesiments sold. This is the "default” method.

Eirst. > The last investmens acquired
are the first investments sold, . .

High Cost: Sell lots in order of highest unit cost to lowest
unit cost. This will minimize gains and maximize losses,
Low Cost: Sell lots in opder of lowest unit cost 1o highest

unit cost, This will mavimize gaine and minimizg lossss.

Tax Lot Optimizer; A tax joi consisis of one ormore

shares of a security purchased at the same price on the

same day. Lotis sold are selected in the following order.

1. Shori-Term Losses: Lots that reflsct a short-term foss

are sold, beginning with lois that generate the

%reatest shori-term loss down to fhe least short-term loss,
. Long-Term Losses; | ofs that reflect a long-term loss

are sold, beginning with [ots that generate the greatest

long-term loss down 1o the lsast -term loss.

3. Short-Term No Gains or Losses: Shori-term lots are

sold that reflect ho gain or loss.

4, Long-Term No Gains or Losses: Long-term lots ars

sold that reflect no gain or loss.

5 LDDF-IE!‘!T_} Gains: Lots that reflect a Iong;term gain

are sold,. begmmn? with lots that generats the |easi

long—term ain up io the greatest lcgé%-term air.

8. Short-Term Gains: Lots that reflect a shon-term gain

are sold, beginning with lots that generate the leas

short4term gain up 1o the.greatesf short-term gain.

Spec : The IRS allows taxpayers 1o specifically

identify lots sold. Such identification can be made

at the time of trade up until setflement date. An

m" on.this report indicates that the account holder

©2014 Charles Sctiwab & Co,, Inc. {*Schwab), All nghts resetved, Member SIPC. This report Is furnished sofaly for your ascount at Schwah, Excapt as noted in this repords Tenns and Conditiens, Invesiment Advisors whose names appear in this report

are not affilizled with Schwab, Please ses Terms and Condiions.  (0614-4136)
el/8l Dizain

Understanding Your Year-End Schwab Gain/Loss Report

Schwab One® Account of
CHARLOTTE PALMER PHILLIPS
FOUNDATION ,INC

R e e e s R T

has used Snecific Lot and maiched a sale against
a particular lot held at the tims of trade.

Closing Transaction: The fuliillment of a contract
causing an existing investment to end. A sale could be
closm% transacticn for g lohg position, and & purchase
could be a closing position for a short positioh,

Shqrt-Termn_.on%-Term: Gain or H(loss) onthesaleofa
ital asset is l2beled long-term i the proﬁerl:tty has been
held for mors than one year; it is labeled shori-term
if the propstty has beep held for one year or less.
Investors neéd io provide the approptiate purchase
date on some Invesiments for the sysiem generating this
repot to properl;l%/ determine the ho dn;l? pericd. For
instance, absent notification io the contrary, the report
assumes the purchase date is the daie of transfer for
investments transferred from another brokerage account.
All fransactions are displayed ai the lot lsvel. Alotis a
single unii of shares of an'investment that was agguired
?r gpetnsd on a specific trade date and at a specific
rade fime.

Quantity/Par: The number of shares for each lot within
aszoh investinent poshiorn in the account. This is the
number of shares for stocks and mutual funds; it is the
number-of contracis for options; and it is the face value
bonds or notes, Fractional shares are rounded for display
putposes on this report.

Acquired/Opened: The irade date, effective date or the
date provided by the account hoider for a particular loi.
This date generally establishes the holding period of the
lot. For short positions, the opening date 1S the date the
short posijon is established. If no daie is available,

the field will be left blank.

Sold/Closed: The irade date, sffective date or the date
prowdedgiy the account helder. For long positions, the
closing dafe is the date on which the long position is
d!sf%osed. For shott positions, the closing date is the

date on which the short posiiion is covered.

Total Proceeds: The amount received upen disposition
of the holding less commissions and applicable fees.

R e o T SR

-~

Report Period ‘

Account Number January 1 - December 31
8120-9295 2014 T

D O N T D A P A e

Cost Basis: The amount paid for the lot including
applicabls commissions, fees and adjusiments i6r_
cotporate actions and return of capital payments. For
Short Sales, while the posiiion remains open, the ‘
procesds appear i the Gost Basis column with a negative
valuz. In the Realized Gain or {Loss} seciion, the Gost
Basis is the amount paid fo close the transaciion and
appears in the Cost Basis column. The proceeds will
appear in the Toia] Proceeds column. For cash in your
account, Cost Basis includes totat cash less margin
loan{s) outstanding at ihe time this report is printed. J
Because it may include transactions which have not ysi
setiled, please refer to your account statement for detaifs

Adjusted Cost Basis: The amortized cost basis {for
bonds bou%ht at a premium) or the accreted cost basis ‘
{for bonds

Realized Gain or {Loss): A realized gain or {loss) is
shown when a closing transaction ccturs in your account
that requires recognition of a gain or loss. 16 dete[m,me‘
the Realized Gainor {Loss) for a lof, the Cost Basls is ‘

ought at a discount).

subtracted from the Total Procesds.

Adjusted Realized Gain or {(Loss): The realized gain or
{loss) that is calculated based on the Adjusted Cost Basis,

Endnoctes: Letiered foomnotes are placed next to items ‘
that required additional explanation. Foothotes ars
explained on the last pa%e of the report. .

e - Data for this holding has been edited or provided by
the account holder Lo L

i - Value includes incomplete cost basis. If cost basis is pot
avgiiable {or an invesimsni, you may be able io provide
updates.

mp- A sale was matched against a particular lot held at the
time of trade.

S - Shor sale.

Disclaimer at botiom of each page of report ‘
Schwab has provided accurats realized gain and loss
information wherever possible for most ffivestments. Cogst
basis data may be incomplste or unavatleble for some of
your holdings. If all data for a given investment is not
available, the investment will not be listed here.

Option Customsts: Realized gaindoss of undsrlying ‘

securities is adjusted to reflect the premiums of
assigned or exercised optiorns. ‘
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Terms and Conditions-

This reSport is furnished solely by Charles Schwab & Co.,
inc. ("Schwab”) for your Account at Schwab {"Account™}.
Schwab Advisor Sevices serves independent investment
advisors and includes the custody, trading and support
services of Schwab. Unless otheiwise defined herein,
capitalized terms have the same meanings as in your
Account Agreement. Schwab is a registered broker-dealer
and, other than an affiliated company that may act as
the investment advisor for the Sweep Funds, Windhaven
Investment Management, Inc, ("Windhaven®"), or
ThomasPartners [nvesiment Management Inc.
{"ThomasPartners"}, is not affiliated with your
independent investment Advisor whose name appears on
this reportt ("Advisor"). Advisors are independently cwned
and operated. Schwab neither endorses nor recommends
any patticular Advisor or its investment strategy and has
no responsibility to montior trading by any Advisor in
your Account. Schwabr-has not verified any statement
accompanying any Advisor's logo appearing on this
repori. Advisors provide invesiment advisory services
for your Account. Schwab provides brokerags and custody
services for your Account. Schwab has agreements with
Advisors under which Schwab provides Advisors with
institutional trading, custody and related services, and .
products. Net all of these products and services may benefit
your Account, and Schwab may provide them to Advisors
on the Advisor's commitment io place a certain amount of its
glients' assets in brokerage accounts at Schwab within a
certain period of time, This commitment could influence an
dvisor's recommendation or requirement that its clients
establish brokerage accounts-af Schwab. -

GENERAL INFORMATION

This report contains a gain or a loss summary of your
account. This report has been provided at the request of
your Advisor. This information is not a solicitation or a
recommendation to buy or sell. it may, howsver, be helpful
for investment planning. The Gain/Loss sections(s

will not be provided to the IRS or any cther tax authoritiss.
The information provided may or may not have

refevance in other jurisdictions. We recommend

that alt customers anon_-U.S. and U.S.) consult their
investment advisers prior to using this information.

Schwab has provided cost basis data wherever possible for
most investments. This data may have been provided to

N

Schwab One® Account of
CHARLOTTE PALMER PHILLIPS
FOUNDATION ,INC

Schwab by your Advisor, vendors of market prices and
other data; or other third parties. Your Advisor may also
instruct Schwab io changs the information we wotld
othetwise report. Although efforts have bgen mads io

data may be inaccurafe or incomplete and is subject io
chan@ie. Schwab accepts no responsibllity for its accuracy,
completeness or fimely updating.

Currency: All figures are in'U.S. dollars.

Accounting Methods: The default accounting metheds
used In this report are compliant with IRS accounting
methods for individual investors. . )
Holding Pericd Computation: In computing the-holding
petiod, the day of acquisition is distegarded but the day of
sale is included. For example, in order to obtain long-térm
capital gains ireatment, property purchased on Januagl 1,
20083, could not be soid untll Jahuary 2, 2004. The frade
date {not the seitlement date) determinss the date of
purchase or sale. If no date Is available, a blank will

displayed.

Special Accounting Rules: Certain sifuations including
gifts, inheritance, fax-free exchanges, option exetcises,
short sales, wash sales, straddles, constructive sales, eic.,
can-affect the computation of cost basis and/or holding
Perio_d, These situations may not be properly factored into
he figures shown In this repori. Please consuit your
advisor for more information.

IN CASE OF QUESTIONS: Ii you have questions about this
report or about specific Schwab Account or Schwab Cne®
iransactions (other than wire transfers or check
iransactions), contact Schwab at 800-515-2157. ffyou

have a complaini regarding your Schwab statement,

products or services, please-write to the Client Advocacy Team
at Charles Schwab & Co., Inc., Attertion: .

Glient Advocacy Team, 211 Main St., San Francisco,

CA 94105, or call Schwab Alliance at (800) 515-2157.

o

Account Number

§130-9285

owners.

Additional Information: Ary third-pa
appeatring herein are ths property :
ab, and Gharles Schwab Bank are affiliates
of each other and are subsidiaries of The Charles
ensure the quality of the information provided on this report, Schwab Gorporation.

Beport Period

January 1 - December 31,

2014
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