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Form 990-PF

Department of the Treasury
Internal Revenue Service  a|

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

OMB No_1545-0052

2014

Open to Public Inspection

For calendarygar 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
AKC FUND, INC 13-6091321
Number and street (or P O box number if mail 1s not delivered to street address) Room/sute B Telephone number
275 MADISON AVE.-GHS PHILANTHROPY MGMT 6FL (212)812-4362

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10016

G Check all that apply:

D Final return

[E Address change

E:I Initial return

[ invtrat return of a former public charity

[_] Amended return
[:] Name change

H Check lype of organization:
D Section 4947(a)(1) nonexempt charitable

@ Section 501(c)(3) exempt private foundation

trust [:l Other taxable private foundation

I Fair market value of all assets at end of year
(from Part Ii, col. (c), line 16)

|_2 6,534,435,

J Accounting method: (K] Cash
E] Other (specify)

:] Accrual

(Part I, column (d) must be on cash basts.)

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E 1f private foundation status was terminated
under section 507(b)(1)(A), check here

F lf the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here

C i exemption application 1s pending, check here »D

»]
»L ]
»[ ]
»L ]

Parti Analysm of Revenue and Expenses

(The total of amounts in columns (b}, (c), and (d) may not
necessartly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net (d) Disbursements

Income (cash basis only)

for chanitable purposes

T,

7S **':;? o

b Less Costof goods sold
4

AW,

1 Contributions, gifts, grants, etc., recewved ¢ SN AL S
ip 5 cmw)@ if the foundation is not required to attach Sch B ::;1-“". Lol s ; AR AR x\"" t e ._Lj')-' ﬁﬁ';‘:\";f;‘ m
3 nterest on savings and temporary 13, 103. 13,1 0 3 S;TA’I%EMENTﬁ e
ez) 4 Dwidends and interest from securities 96,376. 96,376, STATEMENTRD. |
<p 5a Gross rents _ Py
2. b Net rental income or (loss) Bl AR5 —‘i:‘,;‘i,.ﬂ‘r,:@ R ‘ % ]
§E 6a Net gamn or (loss) from sale of assets not on line 10 L ":-.1 ;Z“’; ;'f e ‘;g @m&
N b seesenimges o 1,056,015, S S B T q;,f@ggw@:ﬁﬁ'a
5::’] 7 Capttal gain net income (from Part IV, line 2) e 3 9 9 5 6 9r 3 i g e "\r:‘ x' 2 ufl‘"‘d
"i-:E 8 Net short-term capital gain RIS ‘ff,f.} vk %
<§ 9. Income modifcations SRS A
Boa Egmmieeors *’fmémg
R P:n':(l“" ,:I»swf

Gross profit or (loss) Y e ]
11 Other income ST ATEMENTL:3.%
12 Total. Add hines 1 through 11 PR G SR
13 Compensation of officers, directors, trustees, etc 0.
14 Other employee salarnes and wages
° 15 Pension plans, employee benefits
2116a Legal fees
§ b Accounting fees /
& | ¢ Other professional fees STMT 4 71,863. N2 2 079. 49,784.
2117 Interest —~
g 18 Taxes STMT 5 12,717, 0. 250.
2119 Deprecration and depletion R O R )
E 20 Occupancy
% 21 Travel, conferences, and meetings
5122 Printing and publications
©(23 Other expenses STMT 6 3,989, 0. 3,989.
‘21' 24 Total operating and administrative
2 expenses. Add lines 13 through 23 88,569. 54,023.
Cl25 Contributions, gifts, grants paid 226,000. E 226,000,
26 Total expenses and disbursements.
Add lines 24 and 25 314 569 280,023,
- BN 5 \,-u,;“ﬂr et
27 Subtract line 26 from hine 12: e i i %’ﬁ& kT
8 Excess of revenue over expenses and disbursements 2 O 8 7 7 3 A . LB 4{‘:’.«&"3
b Netinvestment income f negatwe, enter -0-) RO, s 5 01, 2 6 3 ~ v Tl &M
¢_Adjusted net income (it negative, enter -0-) Pl gt o M IR Lo, . ”n‘ Bid N/A %W:‘ ey
1%%eh4  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2014)

\l



Form 990-PF (2014)

AKC FUND, INC

13-6091321 Page 2

Part “ Balance Sheets Attached schedules and amounts in the descoplion

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value (c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable »

4,499.

11,470.

11,470.
274,232. __,‘2j4»232

Less: allowance for doubtful accounts P

537,869

= T 1 P
- . PR . XY [:‘-. R n
.

: K ¥ Y-S
) b o 1.4(

4 Pledges receivable >

Less: allowance for doubtful accounts B>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable |

Less: allowance for doubtful accounts #

ER L P R AN -v’*k,(x.,";.; *l"““LI
‘ L TN I PR DN

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government abligations STMT 7
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds STMT 9
11 Investments - fand, buildings, and equipment basis »

99,372,

99,372, 106,359.

2,500,018.

2,649,461. 4,309,864.

636,471,

808 794 827,098.

Less accumulated depreclation »

\.,(—"—

P Py leaft

vy e ) T o R
5 ,,m ) EE w_,.* ‘7:_# F;*Jﬂ,
i

S TG L

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P>

STMT 10

1,005,412,

Less accumulated depreciation »

BN *"', T
RN Son Lz

848, 160

974,593
I ‘;' ltvp'f, ""f“ ‘::—i@sm‘iﬁwﬁg’-{ {3

15 Other assets (describe I

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, iiem 1)

4,616,389,

4,817,922, 6 534 435.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe p»

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» |

> [X]

2,882,352,

2,882,352,

2,320,219.

2.312,979.]%

<586,182.p <377,409.
4,616,389. 4,817,922,

4,616,389.

4,817,922,

Part lII'| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 4,616,389.
2 Enter amount from Part ), line 27a 2 208,773.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addfines 1,2,and3 4 4,825,162,
5 Decreases not included  line 2 (itemize) » COST BASIS ADJUSTMENTS 5 7.240.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part If, column (b), line 30 6 4,817,922,

Form 990-PF (2014)

423511
11-24-14



Form 990-PF (2014) AKC FUND, INC 13-6091321 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),*fop";’}fgr?a‘g{fd (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) D - Donation mo., day, yr.) (mo, day, yr.)
1a SEE SCHEDULE ATTACHED P
b» SEE SCHEDULE ATTACHED P
¢ CITIBANK CLASS ACTION P
d CAPITAL GAINS DIVIDENDS
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (&) plus (f) minus (g)
a 89,722, 105,914. <16,192.>
b 953,997, 550,532, 403,465.
¢ 870. 870.
d 11,426. 11,426,
e
Complete only for assets showing gamn i column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h} gain minus
i j) Adusted basis k) Excess of col. (i col. (K), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;)as o% 12/31/69 (o)ver col. {)), if an(y) Losses (from col. (h))
a <16,192.>
b 403,465.
¢ 870.
d 11,426,
[
If gain, also enter in Part 1, ing 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part 1, line 7 2 399,569.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part {, line 8, column (c).
If (loss), enter -0-n Part |, line 8 3 N/A
[Part'V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.
fa) (b) (¢) (o
Distribution ratio
Calendar ygaisfop?gggge);?al;gglnmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b|) dided by col. (c))
2013 268,603, 5,838,287. .046007
2012 259,712, 5.,509,5903. .047135
2011 243,825, 5.,446,621. .044766
2010 257,889, 5,118,429. .050384
2009 259,906, 4,672 ,214. .055628
2 Total of ling 1, cotlumn (d) .243920
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .048784

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5
5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, Iine 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part Xii, ine 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

6,311,113.

307,881.

5,013.

312,894.

280,023.

423521 11-24-14

Form 990-PF (2014)



Form 990-PF (2014) AKC FUND, INC 13-60

91321 Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see |nstruct|ons)

1a Exempt operating foundations described i section 4940(d)(2), check here P> D and enter "N/A" on fine 1. N

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) -
b Domestic foundations that meet the section 4940{e) requirements in Part V, check here P> l:] and enter 1%

'._."p' ,T‘}“ T .
[ fen T et -

of Part, line 27b T
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addlines 1and 2

4 Sublitle A ('ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:

a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 8,880.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here [:l 1f Form 2220 1s attached 8
9 Taxdue. If the tota! of fines 5 and 8 1s more than line 7, enter amount owed > | 9 1,145.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P> lRefunded |1

[Part VIiZ7A7] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did  participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax impased on foundation
managers. > $ 0.

2 Has the foundation engaged tn any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

3 Has the foundabion made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b 1f“Yes," has 1t filed a tax return on Form 990-T for this year? N/A

§ Was there a hiquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part li, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

105, " 5
23254 Qﬁ‘&" Rabiy

NY

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f “Yes, " complete Part XIV
10 _Diud any persons become substantial contributors during the tax year? if “ves " attach a schedule listing their names and addresses

10 X

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) AKC FUND, INC 13-6091321 Page 5

[ Pait VII-A'| Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see nstruchions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had adwvisory privileges?
It *Yes," attach statement (see instructions) 12 X
13  Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13 | X
Website address > N/A
14 Thebooksaremcareof p» GHS PHILANTHROPY MANAGEMENT LLC Telephone no. > {(212)812-4362
Locatedat » 275 MADISON AVENUE, 6FL, NEW YORK, NY ZP+4 10016
15 Section 4947(a)(1) nonexempt charitable trusts filtng Form 990-PF in heu of Form 1041 - Check here > r:,
and enter the amount of tax-exempt interest received or accrued during the year » I ISJ N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

securnities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the

foreign country P

[I?hrt':\_lllf-iBlI Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? [:] Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credrt to (or accept it from)

a disqualified person? [:, Yes [E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes III No
(4) Pay compensatton to, or pay or reimburse the expenses of, a disquafified person? @ Yes D No
(5) Transfer any income or assets to a disqualified person {or make any of either available

for the benefit or use of a disquahfied person)? D Yes IE No

(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:I Yes [X] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > [___—'

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2014? .
2 Taxes on failure to distribute mncome (section 4942) (does not apply for years the foundation was a private operating foundation

deftned in section 4942(j)(3) or 4942())(5)):

a Atthe end of tax year 2014, did the foundation have any undistributed income (hnes 6d and 6e, Part X111} for tax year(s) beginning
before 20147 D Yes IK] No
If "Yes," list the years , , ,

b Are there any years listed in 2a for which the foundation is not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A
c [fthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 1 1] r

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes @ No
b 1t*Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year periad (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings n 2014.) N/A
43 Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

o 50 Hy SN suu b ey
BN R ;
i R G
—
¥ :

"
gl

Eoges

%
23, 1§

SN
i’.‘_"&‘ﬁ-}

[Ty

RS

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that TN
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X
Form 990-PF (2014)

423541
11-24-14



Form 990-PF (2014) AKC FUND, INC

13-6091321

Page 6

[ Part VII=B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year dud the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?
(3) Prowvide a grant to an individual for travel, study, or other similar purposes®?

(4) Provide a grant to an organization other than a chantable, etc., organization described in section

4945(d)(4)(A)? (see Instructions)
(5

—

the prevention of cruelty to children or animals?

DYes mNo

DYes @ No
D Yes DZ] No

@Yes l:] No
DYes [z] No

Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disasler assistance check here

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes, " atftach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes" did the foundation receive any proceeds or have any net income attributable to the transaction?

mYes |:] No

l___|Yes [X] No

D Yes E No

> ]

N/A

| Part VIII--| Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation | (d) Contbutensto {e) Expense
hours per week devated If notpaid, | S"POYeRDenettplns | account, other
(a) Name and address Lt)o position (entereo-) c%"n?pdeen'gruegn allowances
SCHEDULE ATTACHED
0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b) Tttle, and average (d) Contridutons to {e) Expense
{a) Name and address of each employee paid more than $50,000 (d)hmtxr?j Lt)er we%k (c) Compensation °mp?§¥|%°dbe?3rerre'ﬁma"‘ acaﬁ%wah gg;er
evoted tg position compensation
THERE WERE NO PAID EMPLOYEES
0.00 0. 0. 0.
Total number of other employees paid over $50,000 | 4 0

423551
11-24-14

Form 990-PF (2014)



Form 990-PF (2014} AKC FUND, INC 13-6091321  Page7
|Part Vil l Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[ Part'IX:A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[PartIX:B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) AKC FUND, INC 13-6091321  Pages
| Part X l ..
Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see nstructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: R

a Average monthly fair market value of securities 1a 6,207,613,

b Average of monthly cash balances 1b 199,608.

¢ Fair market value of all other assets 1¢

d Total (add hines 1a, b, and c) 1d 6,407,221.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detarled explanation) Lle L 0.1. :f;_

2 Acquisihion indebtedness applicable to line 1 assets 2 0.
3 Subtract fine 2 from line 1d 3 6,407,221.
4  Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 96,108.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 6,311,113,
[}

Minimum investment return_Enter 5% of line 5 6 315,556,
[Part X! | Distributable Amount (see nstructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign orgamizations check here 3 [ | and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 315,556,
2a Tax on investment income for 2014 from Part VI, ling 5 2a 10,025.|: o
b Income tax for 2014. (This does not include the tax from Part VI.) 2b ¥y,
¢ Add lines 2aand 2b 2¢ 10,025,
w 3 Distributable amount before adustments. Subtract ine 2¢ from line 1 3 305,531.
‘ 4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 305,531,
6 Deduction from distributable amount (see nstructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part Xill, hne 1 7 305,531,
Qualifying Distributions (sce instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: if i
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 280,023,
b Program-related investments - total from Part IX-8 1b 0.
| 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
‘ 3 Amounts set aside for specific charitable projects that satisfy the: S
‘ a Suitability test (prior IRS approval required) Ja
| b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X11l, line 4 4 280,023.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 280,023.

Note. The amount on line 6 will be used m Part V, column (b), In subsequent years when calculating whether the foundatton qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2014)

423571
11-24-14



Form 990-PF (2014) AKC FUND, INC 13-6091321 Page 9
Part Xlll-| Undistributed Income (see instructions)

. (a) (b) (¢) {d)
Corpus Years prior to 2013 2013 2014
1 Distributable amount for 2014 from Part XI, | . %t~ Sy [l = T
ling 7 A P L T T 305,531,
2 Undistributed income, If any, as of the end of 2014 . T Lo - .'w:.' , i —,\ . - T v '_‘» i § .'“ K
a Enter amount for 2013 only R S P ; Gt T2

SR .._‘,

Palot M -

b Total for prior years:
S s

]

3 Excess distributions carryover, if any, to 2014;

aFrom 2009 22,943. )
b From 2010 5,914.

¢ From 2011

d From 2012

e From 2013 -

f Total of hnes 3a through e
4 Quakfying distnbutions for 2014 from .
Part XIl, line 4: > $ 280,023,
a Applied to 2013, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus

(Election required - see instructions)
d Applied to 2014 distributable amount R T P S AR VLI T T (7 ToRR TN L"""'-ﬁ-“"ig_a 280 023.

T PR R e 0] R T g% o]
Y .. >ee < o R u&‘pl
- 0 R

RS E*z s

R h_\;'n"

o-".-w
% nn‘#- -

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears In column {d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 3f, 4c, and 4e Subtract line §
TEMS AR 'r o :-;';.'.“

b Prior years' undistributed income. Subtract “'“"’ﬁ“ﬁ.wﬂ ,:: 1
line 4b from line 2b

Yy, LA
.-"_‘c-»- RS ’-v&z‘. I bl
¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

v 10(:4 )‘A.ii:-‘

d Subtract ine 6¢ from line 6b. Taxable {2 WM 1
amount - see mstructions IR _'r‘sm R
e Undistributed income for 2013. Subtract line ’“ﬁ T "*?».;i.. "’"",“?‘%@r %‘;_‘/‘:
4a from hine 2a. Taxable amount - see mnstr. SRR L . 0. AT %? e AR
f Undistributed income for 2014. Subtract : ; ‘ sl L 2, St
lines 4d and 5 from line 1. This amount must  [*, . ».0« N PR S P R :
be distributed in 2015 S ] . . . RS 0.
7 Amounts treated as distributions out of RN . . o — ST TT “wa’%‘?}‘:ﬁ”w*
corpus to satisfy requirements imposed by e Lol - y S ",".- 7;‘*‘?‘ opok

section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not appled on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2010 3,349.
b Excess from 2011
¢ Excess from 2012

d Excess from 2013
e Excess from 2014 . : T PR IR A I VL T 4
Y2414 Form 990 PF (2014)




Form 990-PF (2014) AKC FUND, INC 13-6091321  Page10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundatign, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to Indicate whether the foundation 1s a private operating foundation described 1n section |:| 4942())(3) or l:l 4942())(5)
2 a Enter the lesser of the adysted net Tax year Prior 3 years
income from Part | or the minimum () 2014 (b) 2013 {c) 2012 (d) 2011 (e) Total

nvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quakfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets® alternative test - enter:
(1) Value of all assets

(2) Vafue of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shmam in Part X, line 6 for each year
liste

¢ “Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities ioans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

L.argest amount of support from
an exempt organization

(4) Gross investment income
‘Part XV| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(3

~—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> m if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 22, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which apphications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2014)

423601 11-24-14

10




Form 990-PF (2014) AKC FUND,

INC

13-6091321  Page 11

[Part XV| Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
. show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribulion
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
SCHEDULE ATTACHED NONE FOR OPERATIONS
226,000,
Tota! » 3a 226,000,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2014)
423611
11-24-14

11



' DANIEL GARDINER ACCOUNTING
Form 990-PF (2014) SCHOLARSHIP FUND 45-4940741 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling [
b Check box to indicate whether the foundation is a private operating foundation descnbed In sectton |:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2014 (b) 2013 {c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of Iine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, ine 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided
section 4942())(3)(B){(in)

(3) Largest amount of support from
an exempt organization
(4) Gross investment Income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.) N/A

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrtbuted more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only if they have contrnibuted more than $5,000) (See section 507(d){2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizattons and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)
10
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DANIEL GARDINER ACCOUNTING

Form 990-PF (2014) SCHOLARSHIP FUND

45-4940741  Paget1

| Part XV{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient i1s an individual,
show any relationship to Foundatlc%n Purpos&te %f %rant or Amount
Name and address (home or any foundation manager status o contribution
ame and address (nome or business) or substanttal contributor recipient
a Paid dunng the year
IOWA STATE UNIVERSITY N/A 501(C)3 GRANTING OF
1600 S 16TH STREET ISCHOLARSHIPS IN THE
AMES, IA 50011 FIELD OF ACCOUNTING. 1,000.
UNIVERSITY OF NORTHERN IOWA N/A 501(C)3 GRANTING OF
1227 W 27TH STREET CHOLARSHIPS IN THE
CEDAR FALLS, IA 50614 FIELD OF ACCOUNTING 1,000,
Total > 3a 2,000,
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2014)
423611
11-24-14

15450416 136974 GARDINER990P

11
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: DANIEL GARDINER ACCOUNTING
Form 990-PF (2014) SCHOLARSHIP FUND

45-4940741 page1?

Part XVi1-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Busslan)ess (b) Egé: (d) Related or exempt
1 Program service revenue code Amount vy Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

a
b
]
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 0. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 0.
{See worksheet In line 13 instructions to venfy calculations )
Part XvVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
23821 Form 990-PF (2014)
12
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‘ DANIEL GARDINER ACCOUNTING
Form 990-PF (2014) SCHOLARSHIP FUND

45-4940741  page13

Part XVil

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c}) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

O
@

Cash
Other assets

b Other transactions
Sales of assets to a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

m
@)
3)
4
(5)
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received

1a(1)
1a(2)

b kg

1b(1)
1b(2)
1b(3)
1b(4)
1h(5)
1b(6)
1c

b bl ket badbadtad ke

(a) Line no

(b) Amount involved

(c) Name of noncharitable exempt organization

(ﬂ) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If"Yes," complete the foliowing schedule

[ ves No

(a) Name of organization {b) Type of organization

(c) Description of relationship

N/A

Sign
Here

arayiof of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge retum with the preparer

wun | Y-2Y-IS D

—
May the IRS discuss this

shown below (see instr )7

Yes |:| No

— _ Date Title
7(7% ;ZWZ Date Check [_] f | PTIN
Cc. L. TELK, JR., L self- employed
Paid CPA [ 4/\ Yot s P00888922
Preparer Firm's name » GARDINER THOMSEN Frm'sEIN > 42-1186197
Use Only
Firm's address » 10555 NEW YORK AVENUE, SUITE 200
DES MOINES, IA 50322 Phoneno 515-270-1446
Form 990-PF (2014)
423622
11-24-14

15450416 136974 GARDINER990P
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Form 990-PF (2014) AKC FUND, INC

13-6091321 Paget2

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
) B S(:])ess )] EQ((E;R" (d) Related or exempt
1 Program service revenue: code Amount code Amount functian income
a
b
¢
d
e
f
g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 13,103.
4 Dwidends and interest from securities 14 96,376.
5 Net rental income or (loss) from real estate; il LR R B e T B e LT Pt
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 14 14,294.
8 Gain or (loss) from sales of assets other
than inventory 14 399,569.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 4o 0 od - 0. = 523,342, 0.
13 Total. Add Iine 12, columns (b), (d), and (e) 13 523,342,
{See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported i column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
BN AN Form 990-PF (2014)

12



Form 990-PF (2014) AKC FUND, INC 13-6091321 Page13
Part XVIl.| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other arganization described in section 501(c) of

the Cade (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 1.

a Transfers from the reporting foundation to a noncharitable exempt organization of: 35 2 ~—"
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: N T M
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictattons 1b(6) X

¢ Sharing of facilities, equipment, masling lists, other assets, or patd employees 1c X

d Ifthe answer to any of the above is *Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. [ the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than section 501(¢)(3)) or in section 527? [_—_] Yes [—_X_—] No

b It "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Ined this return, including accompanying schedules and statements, and to the best of my knowledge

Under penalties of 1 declare that I h
pe perjury, | ceclare ave ex May the IRS discuss this

Sign and belief, it 15 true, corrpctf gnd compiete Declarftion of praparer (other than taxpayer) 1s based on all information of which preparer has any knowledge return with the preparer
H P shown below (see instr )?
—
ere . Sl LS DEN [XIves L_INo
| \

Signature of officer or trustee Daté Title
Print/Type preparer's name Preparer's sjgnature Date Check [ | if [PTIN
self- employed

Paid DAN A. DIERS /’é L 02/24/15 P00110543
Preparer Firm's name ’ ASH & PARSONT LLP Firm's EIN » 13"‘1833422
Use Only

Firm's address » 122 EAST 42ND STREET, SUITE 1507

NEW _YORK, NY 10168-1599 Phoneno. 212-953-1250
Form 990-PF (2014)

423622
11-24-14
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AKC FUND, INC 13-6091321

FORM 990-PF . INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
ACCRUED INTEREST PAID ON
PURCHASE <711.> <711.>
BOND PREMIUM AMORTIZATION <14,379.> <14,379.>
CHARLES SCHWAB 28,193. 28,193.
TOTAL TO PART I, LINE 3 13,103. 13,103.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB 107,802. 11,426. 96,376. 96,376.
TO PART I, LINE 4 107,802. 11,426. 96,376. 96,376.
FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SPLIT-INTEREST TRUST DIST. 14,294. 14,294.
TOTAL TO FORM 990-PF, PART I, LINE 11 14,294. 14,294.

14 STATEMENT(S) 1, 2, 3



s I} '

ARC FUND, INC

4 W

13-6091321

FORM 9350-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT COUNSEL 22,079. 22,079. 0.
. ADMINISTRATIVE SERVICE 49,784. 0. 49,1784.
TO FORM 990-PF, PG 1, LN 16C 71,863. 22,079. 49,784.
FORM 990-PF TAXES STATEMENT 5
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NEW YORK STATE FILING FEE 250. 0. 250.
EXCISE TAXES 12,467. 0. 0.
TO FORM 990-PF, PG 1, LN 18 12,717. 0. 250,
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELECOMMUNICATIONS 287. 0. 287.
SUPPLIES 183. 0. 183.
PRINTING 198, 0. 198.
POSTAGE & MESSENGERS 150. 0. 150.
BOARD MEETINGS & TRAVEL 2,396. 0. 2,396,
BANK FEES 50. 0. 50.
DUES AND SUBSCRIPTIONS 725. 0. 725,
TO FORM 990-PF, PG 1, LN 23 3,989. 0. 3,989.

15

STATEMENT(S) 4, 5, 6

AY



-~ 1 r

e ] L)

AKC FUND, INC 13-6091321
FORM 990-PF . U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
SCHEDULE ATTACHED X 99,372. 106,359.
TOTAL U.S. GOVERNMENT OBLIGATIONS 99,372. 106,3589.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 99,372. 106,359.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHEDULE ATTACHED 2,649,461. 4,309,864.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,649,461. 4,309,864.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHEDULE ATTACHED 808,794. 827,098.
TOTAL TO FORM 990-PF, PART II, LINE 10C 808,794. 827,098.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SCHEDULE ATTACHED COST 974,593. 1,005,412.
TOTAL TO FORM 990-PF, PART II, LINE 13 974,593. 1,005,412.

16

STATEMENT(S) 7, 8, 9, 10



100 M

50 M

50 M

S50 M

50 M

50 M

S50 M

50 M

50 M

50 M

50 M

S50 M

S50 M

50 M

50 M

50 M

S50 M

AKC FUND
INVESTMENTS
DECEMBER 31, 2014

Treasury Securities
U.S. Treasury Bonds
5.125% Due 5/15/2016

Corporate Bonds
American Express
1.75% Due 6/12/2015
Barclays Bank

5% Due 9/22/2016
C.R. Bard

2.875% Due 1/15/2016
Berkshire Hathaway
3.2% Due 2/11/2015

E Bay Inc.

1.625% Due 10/15/2015
Gilead Sciences

3.05% Due 12/1/2016
Goldman Sachs

2.375% Due 1/22/2018
JPMorgan Chase
7.625% Due 10/15/2026
JPMorgan Chase

3.45% Due 3/1/2016
Medtronic Inc.

3% Due 3/15/2015
NYSE Euronext

2% Due 10/15/2017
Stryker Corp.

3% Due 1/15/2015
Texas Instrument
0.45% Due 8/3/2015
Total Capital SA

3% Due 6/24/2015
United Technologies
4.875% Due S/1/2015
Wells Fargo Bank
3.625% Due 4/15/2015

Book Value  Market Value
99,372 106,359
$99,372 $106,359
50,036 50,274
53,252 53,188
51,180 51,113
49,984 50,133
50,472 50,392
51,992 51,867
50,673 50,458
50,663 65,829
51,386 51,288
50,253 50,256
50,663 50,438
50,047 50,033
50,016 50,031
50,587 50,625
47,162 50,742
50,428 50,431
$808,794 $827,098

>



4214.219
7879.975
5262.204
S9667.275

8647.411
13,784.580

950 shs
700 shs
400 shs
360 shs
400 shs
2,220 shs
1,000 shs
1,075 shs
1,000 shs
1,050 shs
1,200 shs
1,700 shs
1,300 shs
1,000 shs
1,335 shs
1,215 shs
1,050 shs
1,500 shs
1,600 shs
1,230 shs
1,500 shs
115 shs
115 shs
1,050 shs
945 shs

AKC FUND
INVESTMENTS
DECEMBER 31, 2014

Mutual Funds

Dodge & Cox International

Stock Fund

Goldman Sachs

High Yield Fund

Goldman Sachs High

Yield Floating Rate Fund

Harbor International Fund

Harding Loevner Emerging Markets
Wasatch Long Short Fund

Common Stock

Apple Inc

Accenture PLC

Allergan Inc.

Alexion Pharmaceuticals Inc.
Affiliated Managers Group
American Water Works Co
Borg Warner Inc.

Crown Castle International Corp.
Celgene Corp.

Cerner Corp.

CVS Health Corp.

Delta Air Lines Inc.

DuPont (EI) de Nemours & Co.
Discover Financial Services
Danaher Corp

Ebay Inc.

Estee Lauder Co.

Eaton Corp.

FMC Technologies Inc.
Gilead Sciences Inc.

General Mills Inc.

Google Inc. A

Google Inc. C

Home Depot Inc.

Starwood Hotels & Resorts
Worldwide Inc.

Book Value  Market Value
153,269 177,461
58,238 53,190
53,377 51,780
343,710 367,126
145,205 150,465
220,794 205,390
$974,593 $1,005,412
29,122 104,861
17,822 62,517
40,179 85,036
60,149 66,611
42,941 84,896
49,569 118,326
57,302 54,950
49,430 84,603
27,704 111,860
53,353 67,893
74,573 115,572
60,415 83,623
66,321 96,122
66,070 65,490
73,833 114,423
29,203 68,186
65,502 80,010
106,838 101,940
46,161 74,944
27,462 115,940
60,972 79,9935
23,116 61,026
23,042 60,536
82,143 110,219
51,095 76,611



2,200 shs
1,735 shs
5,600 shs
882 shs
1,350 shs
1,100 shs
900 shs
800 shs
810 shs
1,700 shs
120 shs
1,250 shs
500 shs
890 shs
1,500 shs
770 shs
1,205 shs
1,030 shs
1,245 shs
360 shs
2,200 shs
850 shs
1,845 shs
420 shs
800 shs
700 shs

AKC FUND

INVESTMENTS
DECEMBER 31, 2014

Common Stock
Ingenico ADR

JP Morgan Chase

AG Mortgage Investment Trust
National Oilwell Varco
Nestle SA ADR
NetApp Inc.

Northeast Utilities
Pepsico Inc.
Parker-Hannifin Corp.
Quanta Services Inc.

Regeneron Pharmaceuticals Inc.

Robert Half International
SAP AG ADR
Schlumberger LTD

T J X Companies Inc.

T. Rowe Price Group
UnitedHealth Group Inc.
Union Pacific Corp.
United Technologies Corp.
Visa Inc. A

VF Corporation

VMware Inc. Class A
Wells Fargo & Co.
Whirlpool Corp.

Exxon Mobil Corp.

YUM Brands

Cash

Schwab Government Money
Market Fund

Total Investments

Book Value  Market Value
40,591 46,200
98,027 108,576

110,450 103,992
38,829 57,797
41,742 98,483
30,195 45,595
25,213 48,168
56,142 75,648
94,843 104,450
38,508 48,263
41,670 49,230
41,454 72,975
39,790 34,825
63,190 76,015
77,107 102,870
62,160 66,112
56,032 121,813
49,282 122,704
40,504 143,175
67,167 94,392
42,676 164,780
75,379 70,142
47,102 101,143
60,255 81,371
12,144 73,960
14,692 50,995

$2,649,461 $4,309,864
11,470 11,470

274,232 274,232

$285,702 $285,702
$4,817,922 $6,534,435



The AKC Fund, Inc.
275 Madison Avenue 6th Floor
New York, New York 10016
EIN 13-6091321

Report of Grants for the Year 2014

Date Institution Amount Type
Arts and Preservation

5/24/14  Ardea Arts Family Opera Initiative 5,000 PC
463 Broome Street
New York NY 10013
For the Family Opera Initiative

5/24/14  Battell Arts Foundation 1,500 PC
Norfolk cT 06058
For the Young Artists Concerts for Children

5/24/14  Botelle School PTO 1,500 NC
128 Greenwoods Road East
Norfolk cT 06058
For Cultural Programs, the Veteran's Day Sing-a-Long and Luncheon, Theatre Workshops and
Family Activities
Expenditure Responsibility Grant

5/24/14  Church of Christ, Congregational 6,500 PC
PO Box 528
Norfolk CcT 06058
$3,000 for General Support and 53,500 for the Kenya Service Trip

5/24/14  Connecticut National Public Radio 5,000 PC
1049 Asylum Ave
Hartford CcT 06109
For General Support

5/24/14  Connecticut National Public Radio 1,500 PC
1049 Asylum Ave
Hartford CcT 06109
For General Support

5/24/14  New England Youth Theatre 2,500 PC
100 Flat Street
Brattleboro vT 05301
For the Brave Young Vaudevillians Summer Program

5/24/14  Norfolk Chamber Music Festival/ Yale School of Music 1,500 PC
PO Box 545
Norfolk CcT 06058-0545
For General Support

5/24/14  Norfolk Chamber Music Festival/ Yale School of Music 50,000 PC
PO Box 545
Norfolk CcT 06058-0545
For the Music Shed Restoration

5/24/14  Norfolk Historical Society 1,500 PC
PO Box 288
Norfolk CcT 06058

For General Support




The AKC Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2014

Date *Institution Amount Tax Status
Arts and Preservation
5/24/14 Coalition for Sound Growth 1,500 PC
PO Box 376
Norfolk CcT 06058
To support Norfolk Now Newsletter
5/24/14 Putney Historical Society: Next Stage Project 3,500 PC
15 Kimball Hill
Putney VT 05346
For the Theater Interior Upgrade
5/24/14 Rosewell Foundation 5,000 PC
PO Box 1456
Gloucester VA 23061
For permanent signage at the Rosewell Ruins
5/24/14  Youth Spirit Artworks 5,000 PC
1740 Alcatraz Avenue
Berkeley CA 94703
For the Berkeley City Art and Garden Parklet
Subtotal for Arts and Preservation 590,000
Education
5/24/14  Bard High School Early College 4,000 PC
525 East Houston Street
New York : NY 10002
For the Third Annual Meeting of the North American Schelling Society
5/24/14  Boston University School of Education 1,000 PC
Two Silber Way
Boston MA 02215
For General Support
5/24/14 Cambridge School of Weston 5,000 PC
45 Georgian Road
Weston MA 02493
For the IMPACT Self-Defense Program
5/24/14  East School 6,000 PC
215 Hogan Drive
Torrington CcT 06790
For the RISE Program
5/24/14  Grammar School, Inc. 5,000 PC

69 Hickory Ridge Road South
Putney vT 05346
For the Purchase of Equipment to Pioneer Education through Technology



The AKC Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2014

Date Institution Amount Tax Status
Education
5/24/14 Indian Mountain School 15,000 PC
211 Indian Mountain Road
Lakeville cT 06039

For Phase il of the Capital Campaign for the Endowment

5/24/14  Learning Leaders 2,500 PC
80 Maiden Lane, 11th Floor
New York NY 10038-4729
For the Family Literacy Workshop

5/24/14  Norfolk Library 1,500 PC
9 Greenwoods Road East
Norfolk CcT 06058
For General Support

5/24/14  Northwestern Regional School #7 Robotics Gearheads 2,000 PC
10 Battistoni Drive
Windsted CT 06098
For the Northwestern Robotics Gearheads

5/24/14  Portledge School 20,000 PC
355 Duck Pond Road
Locust Valley NY
A one-time grant for General Support

5/24/14  The Clipper Foundation 20,000 PC
PO Box 1577
Portsmouth NH 03801
For the Endowment Campaign for Innovative Teacher Projects in the Seacoast
area of New Hampshire

Subtotal for Education 583,500
Environment
5/24/14  Aton Forest 2,000 PC
PO Box 509
Norfolk CT 06058
For Field Workshops
5/24/14  Berkshire-Litchfield Environmental Council 1,500 PC
PO Box 668
North Canann cT 06018

For General Support



The AKC Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2014

Date * Institution Amount Tax Status
Environment
5/24/14 Coalition for Sound Growth 5,000 PC
PO Box 376
| Norfolk CcT 06058
i For the Purchase of Water Testing Equipment for Tobey Pond
 5/24/14  Friends of Tenth Street Park 1,000 PC
1252 10th Street NW
Washington DC 20001
For General Support
5/24/14  Housatonic Valley Association 1,500 PC
150 Kent Road
Cornwall Bridge CT 06754
For General Support
5/24/14 Norfolk Land Trust 1,500 PC
PO Box 363
Norfolk CcT 06058
For General Support
5/24/14 Randall's Island Park Alliance (RIPA) 10,000 PC
24 West 61st Street  4th Floor
New York NY 10023

For the Waterfront Stewardship Project

Subtotal for Environment 522,500

Health and Welfare

5/24/14 International Medical Corps 2,500 PC
1919 Santa Monica Boulevard
Santa Monica CA 90404
For development programs

10/30/14 International Medical Corps 10,000 PC
1919 Santa Monica Boulevard
Santa Monica CA 90404
For Ebola Emergency Response Efforts

5/24/14 Norfolk Lion's Club 1,500 PC
7 Shepard Road
Norfolk CcT 06058
For Norfolk's EMT

5/24/14  Norfolk Volunteer Fire Department 1,500 PC
20 Shepard Road
Norfolk CcT 06058
For General Support



The AKC Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2014

Date

Institution

Amount Tax Status

Health and Welfare

5/22/14  Northwest Connecticut Family YMCA 1,500 PC
480 Main Street
Winsted CcT 06098
For the Winsted YMCA
5/24/14  Oxfam America 2,500 PC
226 Causeway Street 5th Floor
Boston MA 02114
For the Humanitarian Relief Program
5/24/14  Susan B. Anthony Project 1,500 PC
179 Water Street
Torrington CcT 06790
For General Support
5/24/14 Water.org 2,500 PC
920 Main Street
Kansas City MO 64015
For Development Programs
5/24/14  Winsted Health Center Foundation 1,500 PC
PO Box 888
Winsted CcT 06098
For General Support
5/24/14  Young Survival Coalition 5,000 PC
80 Broad Street Suite 1700
New York NY 10004
For Entry Fee Scholarships at the Tour de Pink
Subtotal for Health and Welfare 530,000
Grand Total of Grants for the Year as of December 31, 2014 $226,000




The AKC Fund
Form 990-PF, Part VIi-B, Line 5C

Report on Expenditure Responsibility Grants
For the Period January 1, 2013 to December 31, 2013

Date Organization Grant | Project

7/8/13 Botelle School PTO $1,500 | cultural programs, the Veteran’s Day Sing-a-
128 Greenwoods Road East long and luncheon, theatre workshops, and
Norfolk, CT 06058 family activities

Reports Received 6/6/2014

The AKC received confirmation that the above-referenced grant was expended for the
charitable activities listed above

Report on Expenditure Responsibility Grants
For the Period January 1, 2014 to December 31, 2014

Date Organization Grant | Project

7/30/14 | Botelle School PTO $1,500 | cultural programs, the Veteran’s Day Sing-a-
128 Greenwoods Road East long and luncheon, theatre workshops, and
Norfolk, CT 06058 family activities

A report to confirm that this grant was expended on charitable activities will be requested at
the end of the school year in June of 2015




The Directors of the AKC Fund, Inc.

As of the close of the Fund's fiscal year on December 31, 2014, there were nine directors

of the Corporation

Title/Average Compensation Contributions Expense
Hours per week to employee account
benefits
Willard Wood President -0- -0- -0-
AKC Fund, Inc. Director
275 Madison Avenue 6™ Floor 2 hours/week
New York, NY 10016
Samuel A. Anderson III Director -0- -0- -0-
AKC Fund, Inc. 1 hr/week
275 Madison Avenue 6™ Floor
New York, NY 10016
Anne Childs Vice President -0- -0- -0-
AKC Fund, Inc. Director
275 Madison Avenue 6™ Floor 1 hr/week
New York, NY 10016
Alexander Garside Secretary -0- -0- -0-
AKC Fund, Inc. Director
275 Madison Avenue 6™ Floor 1 hr/week
New York, NY 10016
Elisabeth C. Gill Treasurer -0- -0- -0-
AKC Fund, Inc. Director
275 Madison Avenue 6™ Floor 1 hr/week
New York, NY 10016
Peter Lawrence Director -0- -0- -0-
AKC Fund, Inc. 1 hr/week
275 Madison Avenue 6" Floor
New York, NY 10016
J. Vinton Lawrence Director -0- -0- -0-
AKC Fund, Inc. 1 hr/week
275 Madison Avenue 6™ Floor
New York, NY 10016
Rebecca Lawrence Director -0- -0- -0-
AKC Fund, Inc. 1 hr/week
275 Madison Avenue 6" Floor
New York, NY 10016
Zog Spring Director -0- -0- -0-
AKC Fund, Inc. 1 hr/week
275 Madison Avenue 6" Floor
New York, NY 10016
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