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~m'990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No_ 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer tdentification number
THE COWLES CHARITABLE TRUST 13-6090295
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)
( ) -
P.O. BOX 219
City or town, state or province, country, and ZIP or foreign postal code
C losnpesppicsions . »[]
RUMSON, NJ 07760
G Check all that apply Initial return Initial return of a former public chanty |, | Foreign organizations, check here . . P> D
| Final return Amended return 2 Foreign organizations meeting the
Address change Name change 5% s checkhereandatach ]
H Check type of organization Iil Section 501(c)(3) exempt private foundation
E If private foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section S07(b)(1XA), check here . P>
I Far market value of all assets at |J Accounting method uJ Cash |__| Accrual F If the foundation 1s i a 60-month termnation
end of year (from Part Il col (c), ne D Other (spectfy) _____ __  __ __ _ _____ under section 507(bX1)(B), check here . > D
16) » $ 22,562,105. (Part | column (d) must be on cash basis )
i d) Disbursements
A nE e TS ™ )Reeard | ot pvesimen | e Agusted et | o chaneds
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , recerved (attach schedule) ,
2 cneck [ X] fihe fundgton s not requred o
T 3 Interest on savings and temporary cash investments. 36 36. ATCH 1
E 4 Dividends and interest from securites . . . . 594,056. 582,479. ATCH 2
o~ 52 Grossrents . « . 4 v v v h s e e e e e
e b Net rental income or (loss)
& g 6a Net gan or (loss) from sale of assets not on line 10 907,151.
> | b Gross sales pnce for all 3,970, 646.
o [ assets on line 6a
=z q>; 7 Capital gain net tncome (from Part 1V, line 2) , y 907,151.
() @ Net short-term captalgan, . . . . . . ... _
wd 9 Income modificatons . . . . . . ... ...
= 10a Gross sales less retums
Z and allowances « « » + -
é b Less Cost of goods sold
c GroEs profiCori(15s?) (BttHcH Schedule) . | . .
< 11 Oth nnco“lﬁukéb%c'hgdﬁl‘é)ﬁ;eegg 3, 6,106. 6,197.
12 Totdl. Add hnes 1 through 11 . . . 1) 1,507,349. 1,495,863.
@ 13 Comaﬁs‘atlo&%ﬁ’ice% d’i?ectérls! ‘asteels;fedt(! .. 105,216. 35,072, 70,144.
3 14 Other erpployee salanes and wages 10¢) . .
5 15 Pension plans,«empl\oyfe\beneﬂts ......
S16a Legal fees (-atta;ﬁ bstﬁ‘hedule)l
":: b Accounting fees (attach schedule)ATCH . 4 . 20,000. 10,000. 10,0090.
.‘Z_' ¢ Other professional fees (attach schedule).[.5] 122,467. 122,467.
g 17 Interest. . . . . . . .. . . . oo oL
"E’ 18 Taxes (attach schedule) (see instructions)[ & ]. 41,307. 7,502.
E 19 Depreciation (attach schedule) and depletion.
2 20 OCCUPANCY « v « v v o v o v w s v v w v s
©l|21 Travel, conferences, and meetings . . . . . . 7,836. 7,836.
% 22 Printing and publicatons ., . . . ... ...
g’ 23  Other expenses (attach schedule)ATCH .7. . 28,745. 226. 12,293.
:“7" 24 Total operating and administrative expenses
o Add hines 13through 23. . . . . ... ... 325,571. 175,267. 100,273.
8 25 Contributions, gifts, grantspad . . . . . .. 1,137,500. 1,137,500.
26 Total expenses and Add lines 24 and 25 1,463,071. 175,267. d 1,237,773.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements . . 44 7 278.
b Net investment income (if negative, enter -0-) 1,320,596.
¢ Adjusted net income (iIf negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions Form 990-PF (2014)
E10100 5 8397k L1161 V 14-7.6F 60056621 [




Form 990-PF (2014)

THE COWLES CHARITABLE

TRUST

13-6090295 Page 2

Attached schedules and amounts in the
m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

m Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a

o v s WwN
>
a
a
5
@
(72}
-
N
©
2
a
w

(must agree with

1 Cash-non-interest-bearng . ., . . .. ... .........
2 Savings and temporary cash investments _ . ., . .. .. ... 1,139,406. 1,864,521. 1,864,521.
3 Accountsrecewable » __ _ ____________________
Less allowance for doubtful accounts » _ _ _
4 Pledges recevable »__________________
Less allowance for doubtful accounts » _ __
5§ Grantsrecewable _ . .. .... . ... 00
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , | .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts » _ _ _ _ __ __ __ __ )
% 8 Inventoresforsaleoruse _ . . ... ...........
A1 9 Prepaid expenses and deferredcharges , , . . ... .....
<|10a Investments-US and state government obligations (attach schedule)[ 8] 1,494,709. 1,947,243. 2,156,047.
b Investments - corporate stock (attach schedute) ATCH 9~ 13,104, 500. 12,528,266. 17,111,925.
¢ Investments - corporate bonds (attach schedule) ATCH 10 1,196,627. 1,024,284. 1,080,112,
11 Investments - land, buildings, >
and equipment bastls P e e
Less accumulated depreciation p»
(attach schedule) = = -
12 Investments - mortgageloans . . . . . .. 0000 0.
13 Investments - other (attach schedule) | _ . | ATCH 11 179,605. 118,231. 349,500.
14  Land, buildings, and >
eqmpment bass ¥ ]
Less accumulated depreciation p,
(attach schedule) = c ke
15 Other assets (describe »___ _  ________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagef,tem ) , . . . . .. ... ... 17,114,847. 17,482,545, 22,562,105.
17  Accounts payable and accrued expenses , . . . . . . . ... 16,695. 340,115.
18  Grantspayable ... ........ .. ....
$|19 Deferredrevenue . . ., . . ... L. ..o
g 20 Loans from officers, directors, trustees, and other disqualified persons
_'g 21 Mortgages and other notes payable (attach schedule) , , , . .
=122 Other liabilities (describe » _ _ _ _ o ____ )
23 Total habilities (add lines 17 through22) . . . . . ... ... 16, 695. 340,115.
Foundations that follow SFAS 117, check here , >[_|
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . v v v v h h e e e e e e e e e
3|25 Temporanily restneted | | | . L. L. ... L. ...
; 26 Permaner?tly restricted « « + o 4 0 2w s e e e e
e Foundations that do not follow SFAS 117, . . . »
— check here and complete lines 27 through 31.
3, 27  Capital stock, trust principal, or currentfunds | | , ., . ...
.3-’; 28  Paid-in or capttal surplus, or land, bldg , and equipmentfund , | | . .
2 29  Retained earnings, accumulated income, endowment, or other funds . 17,098,152, 17,142,430.
;6 30 Total net assets or fund balances (see instructions), , . . . . 17,088,152. 17,142,430.
31 Total liabiities and net assets/fund balances (see
INSEIUCHONS) v v v v v v e 4 e 4 o o e e e e e aa e e e s 17,114,847. 17,482,545.

17,098,152.

44,278.

0

17,142,430.

Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part Il, column (b), ine 30 . . . .

| s W (N |=

17,142,430.

JSA
4E1420 1 000

58397K L161 V 14-7.6F

60056621

Form 990-PF (2014)



Form 990-PF (2014)

THE COWLES CHARITABLE TRUST

13-6090295
Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, g‘g},mr;; a‘?qeﬁé% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) E'_?:\gﬁ (mo, day, yr ) | (Mo, day, yr)
1a SEE PART IV SCHEDULE

b

c

d

e

() Gros sl e (0 Deprecaon alonee R b S )

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gans (Col (h) gain minus
e I T P = e

a

b

c

d

e

If gain, also enter in Part|, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part 1, line 7 } 2 907,151.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- In }
Part |, IN€ 8 . . . v v vt i e e e e e e e e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes,

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

|:| Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

()

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divded by col (c))

2013 1,172,673. 20,934,143, 0.056017

2012 1,092,755. 19,701,941. 0.055464

2011 359,548. 19,080,035, 0.018844

2010 918,615. 18,170,920. 0.050554

2009 883,907. 16,430,403. 0.053797

2 Totalof ine 1, COMMN (A), . . . o\ttt et e e e 2 0.234676
3 Average distribution ratio for the 5-year base period - divide the tota! on line 2 by 5, or by the

number of years the foundation has been in existence fflessthan5years . . . ... ..... 3 0.046935

4 Enter the net value of noncharitable-use assets for 2014 fromPart X, ne5 . . . . . ... .. 4 22,038,282.

5 Multiply lne dby ine 3 . . . . . . v i e e e e e e e e 5 1,034,367.

6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . . .. ... ... .... 6 13,206.

7 Addlines S5 and 6 . . . . . . . . i e e e e e e e e e e e e e 7 1,047,573.

8 Enter qualifying distributions from Part Xll,lined4 . . . . .. . ... . . .. ... . ...... 8 1,237,773.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA

Form 990-PF (2014)

4E1430 1 000

58397K Llé6l 60056621




Form 980-PF (2014) THE COWLES CHARITABLE TRUST

13-6090295

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

JSA

4E1440 1 000

58397K Ll161 V 14-7.6F 60056621

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > EI and enter "N/A" on line 1
Date of ruling or detemination letter _ _ _ _ _ ____ ______ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 13,206.
here » andenter1% of Partl,line27b. . . . . . . . . . . . . e e
¢ AIlt other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . . 2
3 AdAINES 1002, . o\ttt i e it e e e e e e e e 3 13,206.
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) , , . 4 0
5 Tax based on investment income. Subtract hine 4 from ine 3 If zeroorless,enter-0- . . . . . ... ... .. l 13,206.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 30,727.
b Exempt foreign organizations - tax withheldatsource, , . ., . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., . . . . . 6¢c 10,000.
d Backup withholding erroneously withheld ., . . . . . . . . . . . .. . ... 6d
7 Total credits and payments Add linesBathrough€d . . . . . &« o v v v i v i i i e e e e e e e e 7 40,727.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached . . . . . .. 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amountowed , , , . .. . ... ... ... > 9
10  Owverpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . ... . .. »! 10 27,521.
11 Enter the amount of ine 10 to be Credited to 2015 estimated tax P> 27,521. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene In any political CampaIgn?. . . . & v vttt e e e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for poltical purposes (see
Instructions for the definition)?, . . . . . . L . L. .. L i e e e e e e e e e e e e e e e e b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis ear? . . . . . . v o v o e e e e e 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (if any) pad by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, ., . . . . .. .. ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , ., . . . .. . ... . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . . v .+ 2 « .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? . . . . . . . v v v v e e e e e e e e e e 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear?, , . . . . . . . . . . .« « . .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . . i . ittt e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
Ny
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . ., . . . v o v o o v o v v . 8b X
9 Is the foundatton claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,”
COmMPIRle Part XIV . . . . . o i e e e e e e e e 9 X
10 Dud any persons become substantal contributors during the tax year? If “Yes," attach a schedule listing their
NAames and 8dArESSES « .t 4 o 4 4 i e 4 4 s 4 e s e e a e e e e s e e aaa e e e e e e e a ke a e e e e e e e s 10 X
Form 990-PF (2014)



Form 990-PF (2014) THE COWLES CHARITABLE TRUST 13-6090295 Page 5
WAL Statements Regarding Activities (continued)

11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions), , ., ., . . . . . . ¢ v v i i v v b e et s e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) , , ., ., . . . . . . . . . ¢ ittt 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Websiteaddress B ____ NJ/A
14 The books are in careof B MARY CROFT, TREASURER =~~~ Telephoneno B_ (732)936-9826
Locatedat »9_WATERMAN AVENUE RUMSON, NJ _ zp+a »_07760_
15 Section 4947(a){1) nonexempt charitable trusts filng Form 9390-PF in leu of Form 1041 - Check here . . . . . . ... . .. PU
and enter the amount of tax-exempt interest received or accrued duringtheyear, , . . . . . ... ... ... .. » | 15 |
16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign CoUNtry? . . . . . . . . . . i i i i i e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-221) If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ ., ., . .. .. I:l Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . L L L L L e e e e e e e L] ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , . . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a dsqualfied person? _ [ , . ., ... Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified Person)? ., . . . . . . v @ o i i i e e e e e e e e e e e e I—_—] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days), . ., ., . ... ... ... ... I:l Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. L0 oL 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere, . ., . . . .. ... .. .. » D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147 . . . . . 0 v v i it e e e e e e e e e e 1c X
2 Taxes on falure to distrbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lnes 6d and
6e, Part XlIlII) for tax year(s) beginning before 20142 . . . . . . . . . s s e e e e e e e e l___| Yes No
If "Yes,"listtheyears » _ e o o
b Are there any years hsted in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStrUCioNS ) . . . . . . . 0 0 v v v b o b e e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ . e __ e __ e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ime dunngthe year? | . . . . . .. ... e e e e e e e e e e e e D Yes No
b If "Yes,” did 1t have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 20714 ) . L . L . 0 i i i i i e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not_been removed from jeopardy before the first day of the tax year beqinning in 20142 | 4b X

Form 990-PF (2014)

JSA

4E1450 1 000
58397K L161 V 14-7.6F 60056621



Form 990-PF (2014) THE COWLES CHARITABLE TRUST 13-6090295 Page 6
XN Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, . . . . . . . L v e e e e e e e e e e Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organization descnibed in
section 4945(d)(4)(A)? (SEE INSIIUCHONS). &« v v v v ¢ v v v v e e o e b b e e e e e e e Yes No
{5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoramnmals? . . . . . .. .. .. ..... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , , . . . ... .. .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . ... .. ... ..... > D
c If the answer 15 "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . . ..o 000 Yes I:, No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | | . L . L L L L e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . l:] Yes No
b __If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?. . . . . . . . . . 7b

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to

Expense account

(a) Name and address hours per week If not paid, employee benefit plans (e) ’
devoted to position { enter -0-) and deferred compensation other allowances
ATCH 13 105,216. 6,214. 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

(c) Compensation

{e) Expense account,
other allowances

JSA

4E1460 1 000

58397K L1161 V 14-7.6F 60056621

Form 990-PF (2014)



. THE COWLES CHARITABLE TRUST 13-6090295
Form 990-PF (2014) Page 7

A4 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). Iif none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional SEMVICES . . . . . . . v v v v v v i v v v i e e >

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 NOT APPLICABLE

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2014)

JSA
4E1465 1 000

58397K Ll161 V 14-7.6F 60056621



. THE COWLES CHARITABLE TRUST 13-6090295
Form 990-PF (2014) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes’
a Average monthly fair market value of SECURHIES . . . . . . o o o o e 1a 20,579,079.
b Average of monthly cashbalances. . . . . .. .. ... o iie i iin ittt 1b 1,794,811.
¢ Farr market value of all other assets (see INStructions), _ . . . . . . . . v i v v i i i e e i e ic
d Total (add liNes 13, b, @A C) . . . . . . vttt e e e e 1d 22,373,830.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . .. ... ......... | 1e
2 Acquisiion indebtedness applicableto line 1assets | . .. ... .. ... ... ... . ..., 2
3 SUbtraCt Ilne2from Ilne 1d ---------------------------------------- 3 22,373’ 890.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
SIUCHONS ) L L e e e e e e e 4 335,608.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,lne 4 | 5 22,038,282,
Minimum investment return. Enter5%ofline 5 . . . . . . . . . i i i i i i e e 6 1,101,914.
Distributable Amount (see instructions) (Section 4942(j)(3) and (J}(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, IN@ 6. . .« « v v v o it it e e e e e e e e e e 1 1,101,914.
2a Taxoninvestment income for 2014 from Part VI, Ine5 . . . . . .. 2a 13,206.
b Income tax for 2014 (This does not include the tax from Part V1), , [ 2b
€ AdAINES 28 and 2D . . . . L ... e e 2¢ 13,206.
3 Distributable amount before adjustments Subtract ine 2¢ fromlne1 ., .. .............. 3 1,088,708.
4 Recoveries of amounts treated as qualfying distributions . . . ... ... ... ... ... .. .. 4
5 ADBINES 3ANGA. . . . L o e 5 1,088,708.
6 Deduction from distributable amount (see Instructions), . . . . . . . . . . v i i i e e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIii,

1T = P S 7 1,088,708.
m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.

a Expenses, contributions, gifts, etc - total from Part|, column(d),ine26 ., . . . .. .......... 1a 1,237,773.
b Program-related investments - total from Part IX-B . .. ... . ... .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUID 0SS | L L e e e e e e e e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the required schedule) . . .. ... .. ... . ... ... ... 3b
4  Qualifying distnbutions Add hnes 1a through 3b Enter here and on Part V, Iine 8, and Part Xill, hne 4 | 4 1,237,773.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see nstructions) _ . . . . . . . . . . . 5 13,206.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,224,567.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E1470 1 000
58397K L161 V 14-7.6F 60056621



Form 990-PF (2014)

THE COWLES CHARITABLE TRUST

13-6090295

Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2014 from Part Xl,

line 7

2 Undstnbuted income, if any, as of the end of 2014

a Enter amount for 2013 only
Total for prioryears 20_12 20 11 2010

o

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

1,088,708.

3 Bxess distributions carryover, if any, to 2014.

From 2009
From 2010
From 2011
From 2012
From 2013

64,766 .

158,036.

- o o 0 T 9

Total of hines 3athroughe , . . .. .. ... .
Qualifying distributions for 2014 from Part XIl,
lined » $ 1,237,773.

a Applied to 2013, but not more than line 2a , | |,

d Applied to 2014 distributable amount

-
o

o a o0 oo

Applied to undistnibuted income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2014 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years' undistnbuted income Subtract
line 4b from line 2b

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . .. .

Subtract line 6¢ from Lne 6b Taxable

amount - see instructions

4a from line 2a Taxable amount - see
Instructions . . . . . . ¢ i i e e e -

Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributed In 2015
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)
Excess distributions carryover from 2009 not
apphed on line 5 or line 7 (seenstructions) | | _
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2010 , , .,

222,802.

1,088,708.

149,065.

371,867.

371,867.

Excess from 2011 , , .

Excess from 2012 , . . 64,766 .

Excess from 2013 . . . 158,036.

Excess from 2014 . . . 149,065.

JSA

4E1480 1 000

58397K Ll1s61

V 14-7.6F

60056621

Form 990-PF (2014)



Form 990-PF (2014) THE COWLES CHARITABLE TRUST 13-6090295 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2014, enter the date of therubng . . . | »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |_| 4942())(3) or |_] 4942(5)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part {a) 2014 {b) 2013 (c) 2012 (d) 2011

| or the minimum investment
retum from Part X for each
year listed

b 85% of line 2a

C Qualifying distnbutions from Part
X, line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactvites . . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract line
2d fromlne2e , , , , , ,
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” altemative test - enter

(1) valueofallassets . . .

(2) value of assets qualfying
under section

49420)3XBX). « . o .

b "Endowment" alternatve test-

enter 2/3 of mimimum invest-

ment return shown In Part X,
line 6 for each year listed, . .

€ "Support” altemative test - enter

(1) Total support other than
gross Iinvestment income
(interest, dmdends, rents,
payments on secunties
loans (secton 512(a)(5)),
orroyaltes), . . . . .

(2) Support from general
public and 5 or more
exempt organizatons as
provided in secton 4942
(0,6, (1) R

(3) Largest amount of sup-
port from an exempt
organizaton, . . . . .

4) Gross investment ncome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.
N/A
b The form in which applications should be submitted and information and materials they should include

SIMPLE LETTER FORM
¢ Any submission deadlnes

NONE
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
NONE
4514‘9‘)3/\1 000 Form 990-PF (2014)

58397K Ll61 V 14-7.6F 60056621



THE COWLES CHARITABLE TRUST 13-60902985
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recnplent If recipient s an indivwdual, Foundation
Shovememenipie’ | status o oA i Amount
Name and address (home or business) or substantial contribLitor recipient
a Paid during the year
SEE ATTACHMENT 15 PC THE ARTS 340,500.
SEE ATTACHMENT 16 PC EDUCATION 208,500.
SEE ATTACHMENT 17 PC MEDICAL 231,500.
SEE ATTACHMENT 18 PC CHARITABLE 357,000.
TOtAl . o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s » 3a 1,137,500.
b Approved for future payment
) e € | I PP » 3b
JSA Form 990-PF (2014)
4E1491 1 000
58397K Lle6l V 14-7.6F 60056621



- THE COWLES CHARITABLE TRUST 13-6090295
Forin 990-PF (2014) Page 12
- 1a @AY F.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt
@ {b) (9] () function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )

a

-0 Q0

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments 14 36.
Dividends and interest from securities _ . _ . 14 594,056.
Net rental income or (loss) from real estate

a b WN

Net rental Income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 907,151.

Net income or (loss) from special events , | .

Gross profit or (loss) from sales of inventory. .
Other revenue a

b ATCH 14 6,106.
c
d
e
12 Subtotal Add columns (b), (d}),and(e) , . . . 1,507,349.

13 Total Add line 12, columns (b), (d), and (8). . . . . v v vt it e e e e e e e 13 1,507,349.
(See worksheet in line 13 instructions to verify calculations )

FTa®4"/0:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

- O v MmN O

-t -

JSA Form 990-PF (2014)
4E1492 1 000

58397K L1161 V 14-7.6F 60056621



Form 990-PF (2014) THE COWLES CHARITABLE TRUST 13-6090295  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the orgamzation directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
T 1a(1) X
(2) Other@sselS, . . L L i vttt e e e ee e ae e iee e te ettt 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organZation . . . . . . . . . . . . i i et e e e e e e et e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganzation, , . . . . . . . . . .. v it i v i ot oo v van 1b(2) X
(3) Rental of facilities, equipment, orotherassets | ., . . .. . .. .. . i i i i i ittt s s e nnenennenns 1b(3) X
(4) Reimbursement arrangements , | . . L . .. . ...ttt et e e e e e e e 1b(4) X
(5) Loans orloanguarantees, . . . . . . .. .. ..ottt e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . . . . . it ittt et e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees _ . . . ... ............. 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Lineno (b) Amount invotved {c) Name of nonchantable exempt organzation {d) Descrniption of transfers, transactions, and shanng alrangements
| N/A N/A
|
|

2a Is the foundation directly or indirectly affirated with, or related to, one or more tax-exempt organizations

described tn section 501(c) of the Code (other than section 501(c)(3)) orin section527? _ _ . . . ... ..... D Yes No
| b_if "Yes," complete the following schedule
| (a) Name of organization (b) Type of organzzation (c) Descrniption of retationship

Under penaltes of penury, | dedare that | have examined this retumn, incduding accompanymg schedules and statements, and to the best of my knowledge and belief, it is true,

col d complete Deglarabon of \epamr (other than taxpayer) 1s basad on all information of which preparer has any knowledge
Sign } I\/ _ _ }/ May the IRS discuss this retum
Here OM ( | 0 I ‘\' \6 \ 6 \ h{DPShVO\, with the preparer shown below
Slgnatbré of ofﬁker or trustee \ Date Title N (see nstructions)? Yes D Noj

Z 277 /
. Pnnt/TyEipreparers name Prepa ?/ —,»*/// . ,2519 Check|_l i | PTIN
Paid | £STER MARKS MZ{; Y e, 1o 2019 setempons | 01203229

Preparer | wsname » EISNERAMPER LI¥~ > 13-1639626
Use Only | Frm'saddress B 750 THIRD AVENUE
NEW YORK, NY 10017-2703 Phone no

Fom 990-PF (2014)

JSA

4E1493 1000
58397K Ll161 V 14-7.6F 60056621




THE COWLES CHARITABLE TRUST
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

13-6090295

Kind of Property Description pr Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale aliowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 1,691.
SEE STATEMENT A ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
1,266,270. 924,005. 342,265.
SEE STATEMENT B ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
2,704,376. 2,141,181. 563,195.
TOTAL GAIN(LDSS) vttt i b et ittt tne oo s s tensaennceeenesnoannennanss 907,151.
JSA
4E1730 1 000
58397K L161 V 14-7.6F 60056621




THE COWLES CHARITABLE TRUST 13-6090295

Proceeds Sales At Shares

Row Labels From Sales Cost Sold Gains/(Losses)
MSSB 503-018755 1,266,270 924,005 31,825 342,265
Common Stock 1,109,950 883,056 28,285 226,894
APPLE INC 163,613 136,803 300 26,810
AT& TINC NEW 104,728 80,159 3,000 24,569
CLOROX CO DE 44,119 35,998 500 8,121
DU PONT EIDE NEMOUR&CO 33,241 15,142 500 18,098
FREEPORT MCMORAN CP&GLD 155,299 142,356 5,000 12,943
HILLSHIRE BRANDS COMPANY 50,400 17,108 800 33,292
JOHNSON & JOHNSON 50,156 25,522 500 24,634
L BRANDS INC formerly LIMITED BRAND INC 28,697 11,671 500 17,026
PEPSICO INC 43,161 35,341 500 7,820
PFIZER INC 31,404 20,800 985 10,604
PIMCO CORPORATE & INCOME OPPTY FD 202,296 206,989 11,000 {4,693)
SEADRILLLTD 11,872 17,595 500 {5,723)
SMUCKER JM CO COM NEW 19,624 21,717 200 (2,093)
SYSCO CORPORATION 73,680 56,027 2,000 17,653
VERIZON COMMUNICATIONS COM 97,659 59,828 2,000 37,831
Other 156,320 40,949 3,540 115,371
SUBURBAN PROPANE PARTNERS LP 156,320 40,949 3,540 115,371
Grand Total ] ~ 1,266,270 924,005 31,825 342,265 ¢

STATEMENT A




THE COWLES CHARITABLE TRUST 13-6090295
Proceeds Sales At  Shares
Row Labels From Sales Cost Sold Gains/(Losses)
MSSB 472-119055 2,704,376 2,141,181 856,200 563,195
Common Stock 1,861,698 1,335,791 31,200 525,907
3M COMPANY 52,002 26,944 325 25,058
AETNA INC (NEW) 236,552 139,509 3,000 97,043
AT & TINC 166,716 157,410 5,000 9,306
BRISTOL MYERS SQIOBB CO 78,159 52,243 1,600 25,916
COMERICA 211,267 140,987 4,450 70,280
DANAHER CORP DE 214,231 123,948 2,800 90,283
DU PONT El DE NEMOQOURS & CO 50,246 35,533 700 14,713
GENERAL ELECTRIC CO 113,474 249,293 4,300 (135,819)
JPMORGAN CHASE & CO 219,998 130,452 3,625 89,546
NIKEINCB 159,981 97,690 2,250 62,291
T ROWE PRICE GROUP INC 191,757 125,905 2,400 65,852
VISAINCCOMCLA 167,315 55,877 750 111,438
Corporate Bond 617,678 579,230 600,000 38,448
CARDINAL HLTH INC 4 0% 6/15/2015 305,774 274,455 300,000 31,319
CVS CORP 150,000 161,205 150,000 (11,205)
TRANSOCEAN SEDCO FOR DTD 12/11/2007 DUE 3/15/2018 6 00% 161,904 143,570 150,000 18,334
Government Bond 225,000 226,160 225,000 (1,160)
US TREASURY NOTES SER F DTD 11/15/2004 225,000 226,160 225,000 (1,160)
Grand Total 2,704,376 2,141,181 856,200 563,195

STATEMENT B
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THE COWLES CHARITABLE TRUST 13-6090295
Beginning Beginning Ending Ending  Ending Fair
Shares Value Shares Book Value  Value
Morgan Stanley 472-119055 1,425,000 1,432,434 1,870,000 1,884,968 2,057,598
Government Bond 1,425,000 1,432,434 1,870,000 1,884,968 2,057,598
US TREASURY BONDS DTD 8/15/1993 500,000 510,834 500,000 510,834 665,740
US TREASURY NOTES SER B-2015 DTD 2/15/2005 500,000 485,937 500,000 485,937 502,305
US TREASURY NOTES SER B-2019 DTD 02/15/2009 50,000 52,047 50,000 52,047 52,602
US TREASURY NOTES SER F DTD 11/15/2004 225,000 226,160 0 0 0
US TREASURY NOTES DTD 07/31/2011 18JL31 150,000 157,456 300,000 311,740 309,633
US TREASURY NOTES SER F DTD 02/15/2012 22FB15 0 0 125,000 125,230 125,313
US TREASURY NOTES SER F DTD 03/31/2014 21MH31 0 0 245,000 249,250 250,130
US TREASURY NOTES SER F DTD 07/31/13 20JL31 0 0 150,000 149,930 151,875
Grand Total 1,425,000 1,432,434 1,870,000 1,884,968 2,057,598

ATTACHMENT 8A



THE COWLES CHARITABLE TRUST

13-6090295

Beginning Beginning Ending Ending  Ending Fair

Shares Value Shares Book Value Value
Morgan Stanley 503-018755 100,000 62,275 100,000 62,275 98,449
Government Bond 100,000 62,275 100,000 62,275 98,449
PHILADELPHIA PA AUTH 100,000 62,275 100,000 62,275 98,449
Grand Total 100,000 62,275 100,000 62,275 98,449

ATTACHMENT 8B
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THE COWLES CHARITABLE TRUST 13-6090295

Beginning Beginning Ending Ending  Ending Fair

Shares Value Shares Book Value Value
Morgan Stanley 472-119055 134,835 5,433,466 129,708 5,259,148 7,030,684
Common Stock 134,835 5,433,466 129,708 5,259,148 7,030,684
3M COMPANY 1,500 124,355 1,175 97,411 193,076
ACCENTURE PLC IRELAND CL A 2,275 166,415 2,275 166,415 203,180
AETNA INC (NEW) 3,000 139,509 0 0 0
AMERICAN INTL GROUP INC 3,325 232,068 3,325 232,068 0
ANADARKO PETE 1,300 98,420 1,300 98,420 107,250
APPLE INC 300 136,935 2,100 136,935 231,798
AT & TINC 5,000 157,410 0 0 0
AUTOMATIC DATA PROCESSING INC 3,000 120,739 3,000 105,478 250,110
BECTON DICKINSON & CO 1,500 96,742 1,500 96,742 208,740
BRISTOL MYERS SQIOBB CO 4,000 130,608 2,400 78,365 141,672
CABOT OIL & GAS CORP A 0 0 5,235 176,514 155,008
CARNIVAL CORP NEW PAIRED 5,000 165,211 5,000 165,211 226,650
CATERPILLAR INC 1,925 162,550 1,925 162,550 176,195
CDK GLOBAL INC COM 0 0 3,950 91,170 161,002
COGNIZANT TECH SOLUTIONS CL A 1,600 115,543 3,200 115,543 168,512
COLGATE PALMOLIVE CO 0 0 2,770 178,986 191,656
COMERICA 4,450 140,987 0 0 0
DANAHER CORP DE 2,800 123,948 0 0 0
DIAGEQO PLC SPON ADR - NEW 1,250 85,598 1,250 85,598 142,613
DU PONT EI DE NEMOURS & CO 3,275 166,246 2,575 130,713 190,396
EMC CORP - MASS 6,650 117,720 6,650 117,720 197,771
EXPRESS SCRIPTS HLDG CO COM 1,800 98,182 1,800 98,182 152,406
EXXON MOBIL CORP 1,250 86,062 1,250 86,062 115,563
GENERAL ELECTRIC CO 4,300 249,293 0 0 0
GOLDMAN SACHS GROUP INC COMMON 0 0 1,075 172,196 208,367
GOLDMAN SACHS GROUP INC PREFERRED 9,000 191,445 9,000 191,445 170,460
GOOGLE INCCLA 100 51,578 100 25,830 53,066
GOOGLEINCCLC 0 0 100 25,748 52,640
INTL BUSINESS MACHINES CORP 750 88,718 750 88,718 120,330
JOHNSON CONTROLS INC 2,550 78,293 2,550 78,293 123,267
JPMORGAN CHASE & CO 3,625 130,452 0 0 0
KEYCORP NEW 16,350 131,438 16,350 131,438 227,265
MCDONALDS CORP 1,500 77,948 1,500 77,948 140,550
METLIFE INC 0.0000% SERIES 2,500 63,519 2,500 63,519 57,250
NIKE INC B 2,250 97,690 0 0 0
NORDSTROM INC 3,000 161,023 3,000 161,023 238,170
NOVARTIS AG ADR CGMI 1,175 46,840 1,175 46,840 108,876
PEPSICO INC 2,000 98,400 2,000 98,400 189,120
PRAXAIR INC. 1,300 134,929 1,300 134,929 168,428
PROCTER & GAMBLE CO 1,500 68,782 2,175 119,912 198,121
QUALCOMM INC 2,500 100,210 2,500 100,210 185,825
ROCHE HOLDINGS ADR 2,250 99,916 4,500 99,916 152,955
SCHLUMBERGER LTD 2,100 125,382 2,100 129,382 179,361
STATE STREET CORP 2,500 105,154 2,500 105,154 196,250
SYNGENTA AG ADR 0 0 2,293 165,553 147,302
T ROWE PRICE GROUP INC 2,400 125,905 0 0 0
TAIWAN SMCNDCTR MFG CO LTD ADR 9,185 161,613 9,185 161,613 205,560
VANGUARD EMERGING MARKETS ETF 3,900 161,809 3,900 161,809 156,078
VERIZON COMMUNICATIONS COM 0 0 3,600 172,808 168,408
VISAINCCOMCLA 750 55,877 0 0 0
W W GRAINGER INC 0 0 725 168,377 184,795
WAL MART STORES INC 2,150 158,004 2,150 158,004 184,642
Grand Total _ 134,835 5,433,466 129,708 5,259,148 7,030,684

ATTACHMENT %A



THE COWLES CHARITABLE TRUST 13-6090295

Beginning Beginming  Ending Ending  Ending Fair

Shares Value Shares BookValue Value
Morgan Stanley 503-018755 271,590 7,671,036 279,226 7,269,118 10,081,241
Common Stock 271,590 7,671,036 279,226 7,269,118 10,081,241
ABBOTT LABORATORIES 2,000 36,209 2,000 36,209 90,040
ABBVIE INC COM 1,000 19,633 1,000 19,633 65,440
ALERIAN MLP ETF 5,000 85,980 7,000 120,880 122,640
ALLEGION PUB LTD CO 333 14,496 333 14,496 18,468
ALPS RVRFRNT LG TM GRW & INC A 0 0 5173 67,615 64,770
AMERICAN ELECTRIC POWER CO 2,000 73,520 2,000 73,520 121,440
AMERICAN TOWER REIT COM 1,500 120,583 1,500 120,583 148,275
AMERIPRISE FINL INC COM 1,000 46,437 1,000 46,437 132,250
APPLE INC 900 410,410 4,200 273,607 463,596
AT& TINC NEW 5,000 133,599 2,000 53,440 67,180
BERKSHIRE HATHAWAY INC CL B 1,500 60,155 1,500 60,155 225,225
BLACKROCK LTD DURATION INC 15,000 273,859 15,000 273,859 235,800
BRISTOL MYERS SQUIBB CO 4,000 144,831 4,000 144,831 236,120
CATERPILLAR INC 2,000 186,525 2,000 186,525 183,060
CENTURYLINK INC 4,500 145,838 4,500 145,838 178,110
CHEVRON CORP COM 2,000 125,376 2,000 125,376 224,360
CHUBB CORP 1,000 38,347 1,000 38,347 103,470
CLOROX CO DE 500 35,998 0 0 0
COCA COWA CO 4,000 117,200 4,000 117,200 168,880
COLUMBIA BANKING SYSTEMS INC 2,000 43,273 2,000 43,273 55,220
CONOCOPHILLIPS 3,000 123,480 3,000 123,480 207,180
CUMMINS INC 500 46,916 500 46,916 72,085
DEERE & CO 2,000 125,175 2,000 125,175 176,940
DEVON ENERGY CORP NEW COM (MERGER OCEAN ENERGY) 1,500 31,861 1,500 31,861 91,815
DU PONT EIDE NEMOUR&CO 3,500 105,996 3,000 90,854 221,820
EV ADV FLOATING RATE | 15,151 168,829 15,922 176,949 171,799
EATON VANCE BOND I 0 0 12273 134,351 131,685
EOG RES INC 1,000 33,768 2,000 33,768 184,140
FIRST TR LRG CAP VALUE AL 1,000 37,092 1,000 37,092 43,720
FIRST TR PFD SECS &BINCOME ETF 7,000 144,520 7,000 144,520 132,020
FREEPORT MCMORAN CP&GLD 5,000 142,356 0 0 0
GENERAL ELECTRIC COMPANY GE 2,000 41,585 2,000 41,585 50,540
GENERAL MILLS INC 1,000 36,996 1,000 36,996 53,330
HILLSHIRE BRANDS COMPANY 800 17,108 0 0 0
HOME DEPOT INC 1,000 31,675 1,000 31,675 104,970
HONEYWELL INTL INC 1,000 31,325 1,000 31,325 99,920
INGERSOLL RAND CO 1,000 14,095 1,000 14,095 63,390
INTEL CORP 5,000 123,645 5,000 123,645 181,450
INTERNATIONAL BUSINESS MACHINES CORP 500 51,426 500 51,426 80,220
ISHARES AAA-A RATED CO BD FD 6,000 308,550 6,000 308,550 310,680
ISHARES BARCLAYS 1-3 YEAR CRED 7,000 733,997 7,000 733,997 736,260
ISHARES INDUSTRIAL SEC BOND BD 3,000 153,881 3,000 153,881 149,400
ISHARES SHORT MATURITY BOND 2,000 100,180 4,000 200,712 200,080
JOHNSON & JOHNSON 3,000 153,130 2,500 127,608 261,425
JP MORGAN CHASE & CO 1,500 68,623 1,500 68,623 93,870
JP MORGAN STRAT INC OPP SEL 0 0 5,072 60,550 59,441
L BRANDS INC formerly LIMITED BRAND INC 2,500 58,356 2,000 46,685 173,100
LINCOLN NATIONAL CORP 1,000 33,837 1,000 33,837 57,670
MC DONALDS CORP 1,000 88,371 1,600 88,371 93,700
MERCK & CO INC NEW 3,000 138,987 3,000 138,987 170,370
MFS BOND | 8,453 117,079 8,782 121,683 122,766
MICROSOFT CORP 3,000 98,962 3,000 98,962 139,350
NEWELL RUBBERMAID INC [} 0 1,000 29,897 38,090
PEOPLE'S UNITED FINANCIAL INC 4,000 50,187 4,000 50,187 60,720
PEPSICO INC 2,000 141,365 1,500 106,024 141,840
PFIZER INC 5,985 126,382 5,000 105,582 155,750
PHILLIPS 66 COM 2,000 69,724 2,000 69,724 143,400
PIMCO CORPORATE & INCOME OPPTY FD 11,000 206,989 0 1} 0
ROYAL DUTCH PETROLEUM CO 2,500 103,450 2,500 103,450 167,375
RS FLOATING RATE Y exchanged from A 38,901 398,550 40,609 416,105 399,182
RS LOW DURATION BOND A 30,328 312,534 30,863 317,952 309,558
SEADRILL LTD 0 0 0 0 0
SMUCKER JM CO COM NEW 200 21,717 0 4] 0
SYSCO CORPORATION 2,000 56,027 0 0 0
TRANSOCEAN INC 1,000 7,312 1,000 7,312 18,330
TWENTY-FIRST CENTURY FOX CLA 1,000 32,375 1,000 32,375 38,405
UNITED TECHNOLOGIES CORP 1,000 43,736 1,000 43,736 115,000
US BANCORP COM NEW 5,000 125,369 5,000 125,369 224,750
UTILITIES SEL SECT SPDR FD 4,000 147,104 4,000 147,104 188,880
VERIZON COMMUNICATIONS COM 4,000 119,655 2,000 59,828 93,560
WALT DISNEY CO HOLDING CO 2,000 70,909 2,000 70,909 188,380
WESTAR ENERGY INC 3,000 64,776 3,000 64,776 123,720
WILLIAMS CO INC 3,000 98,805 3,000 98,805 134,820
Grand Total 271,590 7,671,036 279,226 7,269,118 10,081,241

ATTACHMENT 9B
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THE COWLES CHARITABLE TRUST 13-6090295

Beginning Beginning Ending Ending  Ending Fair

Shares Value Shares Book Value  Value
Morgan Stanley 472-119055 1,225,000 1,196,627 1,025,000 1,024,284 1,080,112
Corporate Bond 1,225,000 1,196,627 1,025,000 1,024,284 1,080,112
CARDINAL HLTH INC 4.0% 6/15/2015 300,000 274,455 0 0 0
CARNIVAL CORP 0 0 100,000 103,436 104,779
CVS CORP 150,000 161,205 0 0 0
DEVON ENERGY CORP 0 0 200,000 199,344 199,280
FORD MOTOR CREDIT CO LLC 0 0 100,000 104,107 102,601
JP MORGAN CHASE & CO 6 0% 1/15/2018 200,000 201,504 200,000 201,504 223,768
ORACLE CORP 5 75% 4/15/2018 200,000 192,440 200,000 192,440 226,092
TORONTO-DOMINION 225,000 223,453 225,000 223,453 223,592
TRANSOCEAN SEDCO FOR DTD 12/11/2007 DUE 3/15/2018 6 00% 150,000 143,570 0 0 0
Grand Total 1,225,000 1,196,627 1,025,000 1,024,284 1,080,112

ATTACHMENT 10A
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THE COWLES CHARITABLE TRUST 13-6090295

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

PRIOR PERIOD ADJ

TOTAL

58397K L1161l V 14-7.6F 60056621
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