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Form 990-PF

Department of the Treasury

Internal Revenue Service

EXTENSION ATTACHED

EXTENDED TO_ NOVEMBER 16,

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

AN hd

2015

OMB No 1545-0052

2014

Open 1o Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE RIPPLE FOUNDATION 13-4081347
Number and street (or P O box number if mail 1s not delivered to street address) Room/suste

C/O0 MALKIN HOLDINGS 1 GRAND CENTRAL PL

B Telephone number

212-687-8700

City or town, state or province, country, and ZIP or foreign postal code
NEW YORK, NY

G Check all that apply:

|:| Address change

|:| initial return

|:] Initial return of a former public charity
|:] Amended return

|:J Name change

H Check type of organization:
l:] Sectton 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

m Section 501(c)(3) exempt private foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)
9,663,088.

J Accounting method:
[:] Other (specify)

D Cash

[x]

Accrual

(Part |, column (d) must be on cash basis )

Cw« exemption application 1s pending, check here > |:I

»[ ]

»[ ]
E If private foundation status was terminated
under section 507(b}(1)(A), check here PD

F If the foundation 1s it a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»3
Part |

Analysis of Revenue and Expenses Revenue and t Investment (d) oisbursements
(oo ot ameme mesomne @ ) smaomoy st | (Dt books | Mndome ) ome | il Preces
1 Contributions, gifts, grants, etc., received 534,658. N/A
;;5 2 Check>|:] if the foundation 1s not required to attach Sch B
3] 3 Larnnsaymgs and temporary 8,797. 8,797. STATEMENT 1
:® 4 Dwidends and interest from securities 22,866. 22,866, STATEMENT 2
=] 92 Gross rents
e b Net rental income or (loss)
:E%J 6a Net gain or (loss) from sale of assets not on line 10 <23 7 038.p
F2| p e 942,699.
%;;5: 7 Captal gain net income (from Part IV, line 2) 0.
;;cé‘; 8 Net short-term capital gain
Eii 9 Income modifications
~ Gross sales less returns
(’(203 and allowances
o b Less Cost of goods sotd
¢ Gross profit or (loss)
11 Other income e 600,737. 600,737. STATEMENT 3
12 Total. Add lines 1 through 11 | wﬁm%,%&kf S .632,400.
13 Compensation of officers, directors, trustees, etc f C\ﬂ':"u"i‘v:‘af’”&:’ 6= 0. 0.
14 Other employee salaries and wages | Efﬁ %
15 Pension plans, employee benefits ! H ngy ﬂ f“} /@ﬂ@ Q
3 16a Legal fees J & !L_ Fu 3
@ — - e
§_ b Accounting fees STMT 4! ﬁﬂfrﬁﬁ‘lﬁf]&@BSTf* 8,743. 8,742.
25| ¢ Other professional tees STMT 5~ 2957 ¢78.0. . /295,678. 0.
£117 Interest
®|18 Taxes STMT 6 14,017. 17. 0.
-g 19 Depreciation and depletion
E 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Printing and publications
@|23 Other expenses STMT 7 565. 0. 565.
§ 24 Total operating and administrative !
2 expenses. Add lines 13 through 23 327,745. 304,438. 9,307.
©l25 Contributions, gifts, grants paid 1,861,891. 1,861,891.
26 Total expenses and disbursements.
Add lines 24 and 25 2,189,636. 304,438. 1,871,198.
27 Subtract fine 26 from line 12:
d Excess of revenue over expenses and disbursements < 1 I 0 4 5 z 6 1 6 >
b Netinvestment income (f negative, enter -0-) 327,962.
¢_Adjusted net income (if negative, enter -0-) N/A
423501 . LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014)

THE RIPPLE FOUNDATION

13-4081347

Page 2

Attached schedutes and amounts in the descnption
B..alance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1
2
3

10a

o

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P>

7,000.

8,879,289.

2,170,561.

2,170,561.

Less: allowance for doubtful accounts P

7,000.

71000.

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable »

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government oblhigations
Investments - corporate stock

Investments - corporate bonds

STMT 9

323,985.

333,188.

389,775.

Investments - land, buildings, and equipment basis »
>

Less accumulated deprectation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

STMT 10

848,968.

6,880,197.

7,095,752.

Less accumulated depreciation >

Other assets (describe P )

Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, item |)

10,052,242.

9,390,946.

9,663,088.

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

23

24
25
26

27
28
29
30

31

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe b )

Total liabilities (add lines 17 through 22)

» [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

10,052,242.

9,390,946.

10,052,242,

9,3590,946.

10,052,242,

9,390,946,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on pnor year's return)

Enter amount from Part |, hne 27a

Other increases not included in line 2 (itemize) P>

Add lines 1,2, and 3

Decreases not included in hne 2 (itemize) B

Total net assets or fund balances at end of year (line 4 minus line 5) - Part [l, column (b}, line 30

10,052,242,
<1,045,616.>
384,320.
9,390,946.
0.
9,390,946.
Form 990-PF (2014)

SEE STATEMENT 8

DO N
D o | o [N |-

423511
11-24-14




Form 990-PF (2014) THE RIPPLE FOUNDATION 13-4081347  Page3
| Part IV| Capital Gains and Losses for Tax on Investment Income

* (a) Listand describe the kind(s) of property sold (e.g., real estate, (b?’kjol;hllj?ghqausltr;d (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a -
b SEE ATTACHED STATEMENT
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Garn or (loss)
‘ (or allowable) plus expense of sale (e) plus (f) minus (g)
| a
b
c
d
e 942,699. 965,737. <23,038.>
Complete only for assets showing gain in column (h) and owned by the foundatton on 12/31/69 (1) Gans (Col. (h) gain minus
. I. (k), but not less than -0-) or
‘ ) (j) Adyusted basis {k) Excess of col. (1) co
| (i) F.M.V_as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
c
d
e <23,038.>
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, Ine 7 2 <23,038.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0-n Part |, ine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes m No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) b) () (d)

‘ Calendar yEa"’rsfoPg')?ﬂe‘g?aggg,nn,ng n) Adjusted quahfying distributions Net value of noncharitable-use assets (col. ng‘g}&,‘é‘;ﬁ”ﬁ‘c‘gl_ ()
‘ 2013 1,353,158. 8,572,851. .157842
2012 1,177,581. 6,339,326, .185758
2011 859,728. 5,637,887. .152491
2010 1,320,449. 6,943,155. .190180
2009 1,205,802, 7,224 ,367. .166908
| 2 Total of Ine 1, column (d) 2 .853179

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence If less than 5 years 3 .170636
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 12,590,930.
5 Multiply line 4 by line 3 5 2,148,466.
6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 3,280.
7 Addlines5and6 7 2,151 ,746.
8 Enter qualifying distributions from Part XI1, line 4 8 1,871,198.

If tine 8 1s equal to or greater than hine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) THE RIPPLE FOUNDATION 13-4081347 Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here > |:| and enter 1% 1

6,559.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic sectton 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1 and 2

6,559.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

& [ (N

Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0-

6,559.

D s WwN

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 25,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through &6d 7

25,000.

8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

18,441.

Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 18,441 .l Refunded > | 11

0.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distrnibuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundaton
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b !f"Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any tme during the year? If "Yes, " complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No

1a

ib

pa |

ic

4a

>

4b

g o

DE

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10__Did any persons become substantial contributors during the tax year? it “ves " attach a schedule isting therr names and addresses

8b

X

9

X

10

X

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE RIPPLE FOUNDATION 13-4081347 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address P> N/A

14 The books are ncare of p ANTHONY E MALKIN

Telephone no.p»>212-687-8700

Locatedat > C/O MALKIN HOLDINGS, ONE GRAND CENTRAL PLACE, NEW ziP+4 p»10165

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 I N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securihes, or other financial account in a forergn country? 16 X
See the nstructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes LY_] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes LY_] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? [:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes LY_] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) El Yes E No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fai to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructtons)? N/A ib
Organizations relying on a current notice regarding disaster asststance check here > D
¢ Did the foundation engage In a prior year in any of the acts described tn 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? ic X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2014? |:| Yes [ X No
If"Yes," list the years p» s , )
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
> , ; ,
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? D Yes @ No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by‘the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determune if the foundation had excess business holdings in 2014.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 20142 4b X

Form 990-PF (2014)

423541
11-24-14




Form 990-PF (2014) THE RIPPLE_ FQUNDATION 13-4081347 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carryon propaganda, or otherwise attempt to influence legislation (sectton 4945(e))? |:| Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes E No
(8) Provide a grant to an individual for travel, study, or other similar purposes? [T ves [X1 No
(4) Provide a grant to an organization other than a chanitable, etc., organization described in section
4945(d)(4)(A)? (see mstructions) L_Ives X1 No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes m No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/a 5b
Organizations relying on a current notice regarding disaster assistance check here > l:l
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
| expenditure responsibility for the grant? N/A [ Jves [_1No
; If "Yes," attach the statement required by Regulations section 53.4945-5(d)
| 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :l Yes IX] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contnbutions to
{a) Name and address hgz)rsT glgr’ a%glf\églao%gd w’g’;ﬂ?ﬂ?ﬁ?on "('“”30}’1%" penef lans ag%gﬁ ,egt?l%r
to position enter -0-) compensation allowances
‘ ANTHONY MALKIN PRESIDENT
‘ C/0 MALKIN HOLDINGS 1 GRAND CENTRAL
NEW YORK, NY 10165 1.00 0. 0. 0.
RACHELLE MALKIN DIRECTOR
C/0 MALKIN HOLDINGS 1 GRAND CENTRAL
NEW YORK, NY 10165 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those inciuded on line 1). If none, enter "NONE."

b) Title, and average {d) Contnbutions to e) Expense

(a) Name and address of each employee paid more than $50,000 ( hours per week (c) Compensation | CMPoyee heneitpians agcoun , other
devoted to position compensation allowances

NONE

|

|

|

| Total number of other employees paid over $50,000 » [ 0

Form 990-PF (2014)

423551
11-24-14




Form 990-PF (2014) THE RIPPLE FOUNDATION 13-4081347 Page 7

Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
. (a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » 0
Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

1 N/A

Expenses

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on iines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2014

423561
11-24-14




Form 990-PF (2014) THE RIPPLE FOUNDATION

13-4081347 Page 8

|PartX

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 161,993.

b Average of monthly cash balances 1b 5,524,925.

¢ Far market value of all other assets 1c 7,095,752,

d Total (add lines 1a, b, and ¢) 1d 12,782,670.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.

2  Acquisttion indebtedness apphcable to fine 1 assets 2 0.
3 Subtract ne 2 from line 1d 3 12,782,670.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 191,740,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 12,590,930.
6 Minimum investment return. Enter 5% of line 5 6 629,547.

Part X1 | Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) private operating foundations and certain

foreign organizations check here p» |:] and do not complete this part.)

1 Minimum investment return fram Part X, iine 6 1 629,547,
2a Tax on investment income for 2014 from Part VI, line 5 2a 6,559.

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2¢ 6,559.
3 Distnbutable amount before adjustments. Subtract line 2¢ from ling 1 3 622,988.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 622,988.
6 Deduction from distributable amount (see mstructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from fne 5. Enter here and on Part XIII, ine 1 7 622,988.
[ Part XN | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,871,198.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ne 8, and Part Xill, line 4 4 1,871,198.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

icome. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,871,198.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation gualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

10
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Form 990-PF (2014)

THE RIPPLE FOUNDATION

13-4081347 Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2013

(c) (d)
2013 2014

1 Distributable amount for 2014 from Part XI,
line 7

622,988.

2 Undistributed income, iIf any, as of the end of 2014
a Enter amount for 2013 only

b Total for prior years:

3 Excess distributions carryover, If any, to 2014:

aFrom 2009 844,620.

b From 2010 976,353.

¢ From 2011 582,124.

d From 2012 865,435.

e From 2013 | 944,629.
f Total of ines 3a through e

4,213,161.

4 Qualifying distributions for 2014 from
PartXil,hne4: > $__1,871,198.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Apphed to 2014 distributable amount

622,988.

e Remaining amount distributed out of corpus

1,248,210.

5 Excess distributions carryover appltad to 2014

0.

0.

(If an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5

5,461,371.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the sectton 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from hine 2a. Taxable amount - see Instr.
f Undistnibuted income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on fine 5 or line 7
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a

0.

844,620.

10 Analysis of ine 9:

a Excess from 2010
b Excess from 2011
¢ Excess from 2012
d Excess from 2013
e Excess from 2014

4,616,751.

976,353.

582,124.

865,435.

944,629.

1,248,210.

423581

11

-24-14
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Form 990-PF (2014) THE RIPPLE FOUNDATION

13-4081347 Pageto

| Part XIV ] Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distnibutions from Part XIl,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activiies

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,

; dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

| section 4942())(3)(B)(m)

(3) Largestamount of support from

an exempt organization

(4) Gross investment income

>

[ Jaoa2p3) or  [_1 4942()(5)

Tax year

Prior 3 years

(a) 2014

(b) 2013

(c) 2012

(d) 2011

(e) Total

l Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ANTHONY MALKIN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mait address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14
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Form 990-PF (2014) THE RIPPLE FOUNDATION

13-4081347 Page 11

{ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

THROUGH PASSTHROUGH ENTITIES LONE 501(C)(3) CHARITABLE GRANT
ONE GRAND CENTRAL
NEW YORK, NY 10165 6.
BURNING MAN PROJECT ONE 501(C)(3) CHARITABLE GRANT
660 ALABAMA ST
SAN FRANCISCO, CA 94110 10,000,
WORLD CONNECT NONE 501(C)(3) CHARITABLE GRANT
681 MAIN STREET SUITE 337
WALTHAM , MA 02451 5,000
COMMITTEE TO ENCOURAGE CORP. NONE 501(C)(3) CHARITABLE GRANT
PHILANTHROPY
110 WALL STREET, STE 2-1
NEW YORK, NY 10005 15,000,
DANA FARBER CANCER NONE 501(C)(3) CHARITABLE GRANT
450 BROOKLINE AVENUE
BOSTON __MA 02215 2.500,

Total SEE CONTINUATION SHEET(S) > 3a 1,861 891,

b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2014)

423611
11-24-14
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Form 990-PF (2014) THE RIPPLE FOUNDATION

13-4081347 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
. Buélz)ess (b) KON (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 8,797.
4 Dwvidends and interest from securities 14 22,866.
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 01 600,737.
8 Gain or (loss) from sales of assets other
than inventory 18 <23,038.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 609,362, 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 609,362,
{See worksheet in ine 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
423821, Form 990-PF (2014)
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Form 990-PF (2014) THE RIPPLE FOUNDATION 13-4081347 Pageis

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

ta(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
ic

ol Pl b b b - B

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)Lmneno (b) Amount involved (¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes IXI No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Sign and belief, it 1s true, corrggt, and complete Declaration of preparer (other than taxpayer) 1s based on alt information of which preparer has any knowledge
Here| ) O\(\ ln[3/z05 P pRESIDENT

May the IRS discuss this
return with the preparer
shown below (see nstr )?

Yes D No
Signature of officer or trustee ~ Date Title
Print/Type preparer's name Pre Date Check [ ] o |PTIN
/// self- employed

Paid SIINO, MICHAEL F. (/Us P00536611
Preparer |frm'sname » MARKS PANETH LLP Frm'sEIN > 11-3518842
Use Only

Firm's address p» 685 THIRD AVENUE

NEW YORK, NY 10017 Phoneno. 212-503-8800

423622
11-24-14

15
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THE RIPPLE FQUNDATION

CONTINUATION FéR 990-PF, PART IV

13-4081347

| Part IV

Capital Gains and Losses for Tax on Investment Income

PAGE

1 OF 1

(a) List and describe the kind(s} of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(b}ll-_low acquired (cz Date acquired

Purchase
D - Donation mo., day, yr.)

(d) Date sold
(mo., day, yr.)

1a DOMINICK & DOMINICK - SEE ATTACHED SCHEDULE P

b DOMINICK & DOMINICK - SEE ATTACHED SCHEDULE P

¢ THROUGH PASSTHROUGH ENTITIES P

d THROUGH PASSTHROUGH ENTITIES P

e HANNON ARMSTRONG P

f DOMINICK & DOMINICK P

g

h

|

]

K

|

m

n

0

o me | 0P dond [ @Gt one i enrtosn

a 617,783. 657,483. <39,700.>
b 201,868. 215,309, <13,441.>
¢ 36,176. 36,176.
d <15,625.p <15,625.>
e 101,796. 92,945, 8,851.
f 701. 701.
g

h

|

|

Kk

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h})

e A e

a <39,700.>
b <13,441.>
c 36,176,
d <15,625.>
e 8,851.
f 701.
g

h

|

J

K

|

m

n

0

2 Capital gain net income or (net capral loss) :; ?,3‘;‘,;)?'2&3{‘5‘."5.'-",5%}'{ |I,";,?1€7 <23,038.>

If gain, also enter in Part [, line 8, column (c).

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter "-0-"in Part |, ine 8

N/A

423591
05-01-14
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THE RIPPLE FOUNDATION 13-4081347
| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
- Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
N~ame and address (home or business) or substantial contributor recipient

DJERASSI RESIDENT ARTIST PROGRAM NONE 501(C) (3) CHARITABLE GRANT
2325 BEAR GULCH ROAD
WOODSIDE, CA 94062 3,000,
FIBROLAMELLAR CANCER FOUNDATION NONE 501(C)(3) CHARITABLE GRANT
20 HORSENECK LANE 2ND FLOOR
GREENWICH, CT 06830 2,500,
FAIRFIELD UNIVERSITY NONE 501(C)(3) 300CHARITABLE GRANT
1073 NORTH BENSON ROAD
FAIRFIELD , CT 06824 7,500.
HIKE FOR HOPE FOUNDATION NONE 501(C)(3) CHARITABLE GRANT
936 W FRANCIS STREET
ASPEN, CO 81611 500.
FERTILITY IN MOTION NONE 501(C)(3) CHARITABLE GRANT
5348 VEGAS DR #1046
LAS VEGAS, NV 89108 5,000,
IMENTOR NONE 501(C)(3) CHARITABLE GRANT
30 BROAD STREET
NEW YORK, NY 10004 100,000,
GREENWICH HISTORICAL SOCIETY NONE 501(C) (3) CHARITABLE GRANT
39 STRICKLAND RD
COS COB, CT 06807 1,000.
GREENWICH TREE CONSERVANCY NONE 501(C)(3) CHARITABLE GRANT
PO BOX 4215
GREENWCIH, CT 06831 27,000.
HARVARD UNIVERSITY NONE 501(C)(3) CHARITABLE GRANT
86 BRATTLE ST
CAMBRIDGE, MA 02318 938,334.
NEW YORK ACADEMY OF ART NONE 501(C)(3) CHARITABLE GRANT
111 FRANKLIN STREET
NEW YORK, NY 10013 10,000.

Total from continuation sheets 1 829 385,
423631
05-01-14
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THE RIPPLE FOUNDATION 13-4081347
| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
- Recipient If recipient 1s an individual,
show any relationship to Foundatlc}n Purpose %f grant or Amount
any foundation manager status o contribution
me an r business
N.a ¢ and address (home or business) or substantial contributor reciprent

NEW YORK PUBLIC LIBRARY NONE 501(C)(3) CHARITABLE GRANT
476 FIFTH AVENUE
NEW YORK, NY 10018 2,000,
HOSPITAL FOR SPECIAL SURGERY NONE 501(C)(3) CHARITABLE GRANT
535 E 70TH ST
NEW YORK, NY 10021 100,000,
MILL RIVER COLLABORATIVE NONE 501(C)(3) CHARITABLE GRANT
1010 WASHINGTON BOULEVARD
STAMFORD, CT 06901 5,000,
NATURAL RESOURCES DEFENSE COUNCIL NONE 501(C)(3) CHARITABLE GRANT
40 W 20TH ST
NEW YORK, NY 10011 129,969,
NATIONAL AUDUBON SOCIETY NONE 501(C)(3) CHARITABLE GRANT
225 VARICK ST
NEW YORK, NY 10014 5,000,
NEW YORK JUNIOR TENNIS LEAGUE NONE 501(C)(3) CHARITABLE GRANT
58-12 QUEENS BOULEVARD #1
WOODSIDE, NY 11377 500.
PRINCETON UNIVERSITY NONE 501(C)(3) CHARITABLE GRANT
PRINCETON UNIVERSITY
PRINCETON, NJ 08544 133,332,
NEW YORK RESTORATION PROJECT NONE 501(C)(3) CHARITABLE GRANT
254 W 318T #10
NEW YORK, NY 10001 243,000,
PHA NONE 501(C)(3) CHARITABLE GRANT
102 MADISON AVE #11
NEW YORK, NY 10016 500,
ROBINHOOD FOUNDATION NONE 501(C)(3) CHARITABLE GRANT
826 BROADWAY
NEW YORK, NY 10003 250,

Total from continuation sheets

423631
05-01-14
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THE RIPPLE FOUNDATION

13-4081347

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

- Recipient If recipient 1s an individual,

show any relationship to Foundatlt}n Purpose %f grant or Amount
n home or bu any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
ROCKEFELLER PHILANTHROPY ADVISORS ONE 501(C)(3) CHARITABLE GRANT
6 WEST 48TH ST #10
NEW YORK, NY 10036 10,000,
SOUTHAMPTON BATH/TENNIS CLUB NONE 501(C) (3) CHARITABLE GRANT
CHARITABLE FUND
212 GIN LANE
SOUTHAMPTON, NY 11968 2,500,
THE HASTING PUDDING INSTITUTE OF 1770 [NONE 501(C)(3) CHARITABLE GRANT
12 HOLYOKE ST
CAMBRIDGE, MA 02138 5,000,
THE FRESH AIR FUND NONE 501(C)(3) CHARITABLE GRANT
633 THIRD AVENUE, 3RD FLOOR
NEW_YORK, NY 10017 5,000,
THE METROPOLITAN MUSEUM OF ART NONE 501(C)(3) CHARITABLE GRANT
1000 5TH AVENUE
NEW_YORK, NY 10028 75,000,
ULI FOUNDATION NONE 501(C)(3) CHARITABLE GRANT
1025 THOMAS JEFFERSON ST
WASHITNGTON, DC 20007 5,500,
YOUNG WOMEN LEADERSHIP NETWORK NONE 501(C)(3) CHARITABLE GRANT
322 8TH AVE
NEW_YORK, NY 10001 2,000,
THE TRASH MASTER SCHOLARSHIP FUND NONE 501(C)(3) CHARITABLE GRANT
PO BOX 6200
SNOWMASS VILLAGE, CO 81615 5,000,
WEILL CORNELL MEDICAL COLLEGE NONE 501(C)(3) CHARITABLE GRANT
445 EAST 69TH ST
NEW YORK, NY 10021 5,000,
Total from continuation sheets

423631
05-01-14
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THE RIPPLE FOUNDATION

13-4081347

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
ATLAS ENERGY LP K-1 77. 77.
- CONTICOFFEE LP 9. 9.
CVR REFINING LP 5. 5.
JPMORGAN PRIVATE BANK 7,346. 7,346.
KINROSE FUND LP 173. 173.
KKR FINANCIAL HOLDINGS LLC 562. 562.
MR PARTNERS LLC K-1 622. 622.
NORTHERN TIER ENERGY LP 3. 3.
TOTAL TO PART I, LINE 3 8,797. 8,797.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
. SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DOMINICK &
DOMINICK 18,720. 0. 18,720. 18,720.
! KINROSE FUND LP 1,149. 0. 1,149. 1,149.
KKR FINANCIAL
HOLDINGS LLC 567. 0. 567. 567.
MR PARTNERS LLC
, K-1 2,050. 0. 2,050. 2,050.
NORTHERN TIER
ENERGY LP 10. 0. 10. 10.
SUNOCO LP 370. 0. 370. 370.
TO PART I, LINE 4 22,866. 0. 22,866. 22,866.
24 STATEMENT(S) 1, 2




THE RIPPLE FOUNDATION

13-4081347

FORM 990-PF

OTHER INCOME

STATEMENT 3

DESCRIPTION

FROM PASSTHROUGH ENTITIES
FROM PASSTHROUGH ENTITIES
- FROM PASSTHROUGH ENTITIES

- TOTAL TO FORM 990-PF, PART I,

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME
661,684. 661,684.
<61,513.> <61,513.>
566. 566.
LINE 11 600,737. 600,737.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

. ACCOUNTING FEES

TO FORM 990-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

17,485. 8,743. 8,742.

17,485. 8,743. 8,742.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(Aa) (B) (C) (D)

‘ EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 295,678. 295,678. 0.
TO FORM 990-PF, PG 1, LN 16C 295,678. 295,678. 0.
FORM 990-PF TAXES STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

 FEDERAL EXCISE TAX 14,000. 0. 0.
FOREIGN TAXES 17. 17. 0.
TO FORM 990-PF, PG 1, LN 18 14,017. 17. 0.

25 STATEMENT(S) 3, 4, 5, 6
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THE RIPPLE FOUNDATION

13-4081347

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 565. 0. 565.
TO FORM 990-PF, PG 1, LN 23 565. 0. 565.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

BOOK TO TAX DIFFERENCE

TOTAL TO FORM 990-PF, PART III, LINE 3

INVESTMENT UNREALIZED GAIN

AMOUNT

384,320.

384,320.

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

DESCRIPTION

STOCKS - SEE ATTACHED SCHEDULE
ALTBABA GROUP HOLDING LIMITED

TOTAL TO FORM 990-PF, PART II, LINE 10B

FAIR MARKET

BOOK VALUE VALUE
0. 0.
333,188. 389,775.
333,188. 389,775.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 10

VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
MR PARTNERS LLC COST 1,192,112. 1,416,833.
ATLAS ENERGY LP COST 0. 0.
KKR FINANCIAL HOLDINGS LLC COST 0. 0.
RENTECH NITROGEN PARTNERS LP COST 0. 0.
CVR REFINING LP COST 0. 0.
NORTHERN TIER ENERGY LP COST 0. 0.
SUNOCO LP COST 0. 0.
CONTICOFFEE LP COST 456,798. 447,632.
KINROSE FUND LP COST 5,231, 287. 5,231, 287.
TOTAL TO FORM 990-PF, PART II, LINE 13 6,880,197. 7,095,752.

26 STATEMENT(S) 7, 8, 9, 10




THE RIPPLE FOUNDATION
CAPITAL GAIN AND LOSS SCHEDULE - 2014
EIN-: 134081347
T T REATIES % |2 .ka.- = T e 1g] —
jad E-phering /0.0 YooV CyiipZ: e G/ 2650 Ter |
i 01/05/2014 07/09/2013 1,000,00 | MAIN 28,904.80 Noncovered {Short i
1 01/14/2014 - |04/10/2013_=>f | =--"1500.00 [RHP REE Covered ~_IShort
i 02/07/2014 01/05/2014 AMERICAN RLYY CAP PP M Noncovered !Short
i, 02/10/2014 - .., 103/26/2014 =17 ,'._%x,“ CALL NO _ugou:soumsa 92.50 ;- _F Shot '
K SR L SN Y i ok ST i - - ' .
H 02/24/2014 10/25/2013 PUT RAYONTER INC co 40 - 400.23 Short ¢
- = £103/03/2034 "7 }|02/11/2014 *- " — - = |AYMA HOSPITAUTY PP M = —13,045.71 - 12,640.49 ‘ - (405.22) I8 d_|Short
{ 03/04/2014 06/04/2013 RYMAN ROSPITAUITY PP M 4,525.75 1 5,370 18 854 43 ]
. - 03/18/2014 ,|032472014 ;1= < 3 aqwu.suznco E)CP7D % -1 457.90 it - 1{61.52) Covered :[Short
i F} et NIat g e BT e ] IR vz = =t A S N
: 03/2472014 01/23/2014 NE 012220 PUT NOBLE CORPORATL 31 - 440 18 _|Covered Short
a1 T|04/10/2014 7 15]04/07/2014 L - - - NSC 05172 -=* CALL NORFOLK SOUTHER 100 ~* | ~.-, "-165.58 = 7 -(39 03)[Covered -y’ {Shont
h 04/21/2014 10/24/2013 150,00 EQIX EQUIND( INC COM NEW 26,239 00 26,919.97 S80 57 |Noncovered |Short
T~ ‘0473372014 - -|06704/2013 1 77 "375.00|RHP { "V TRYMAN HOSPITALITY PP M - ~1 -7 "13,877.23 1" . 17,358.06 | - .1 "3,780.83 |Covered '.--IShort
| 04/24/2014 04/15/2014 -1 DOJNSC 05172 CALL NORFOLK SOUTHER 87 § 89.54 80 47 {9 67),Noncovered "Short
1 05/01/2014 11/12/2013 4,000.00149248A306 KKR FINANCIAL BLDGS F 4/30/14 38,026 50 45,869.0D 8,842.50 Covered IShort
H 10LD/ 51 NEW CU 48 2481 KKR 8, |
] L COLPOELUNITS .. — L
1 05/02/2014 04/17/2014 -5.00 [KKR 05172 CALL KKR & CO L P OF 24 1 89 70 160.29 70.59 {Covered Shon
i =7 Z]05/15/2014_ -~ <~]01/08/2014 - S|~ —~.200.00[NSC ~*- “INORFOLK SOUTHERN COR _ .= [+ - 18,019.50 | - - 19,157.95 | - ="' 1:2= -1,138.45 [Noncovered ' [Short
: 05/15/2014 01/16/2014 200.00]NSC NORFOLK SOUTHER COR 17,571.90 19,157.94 1,586 04 |Covared Short &
TLTT R 1es/15/2014 11/27/2043 7.0 | '+ 1400.00|WAG WALGREEN CO ot oeTd L -23,899,54 I -+ v37,047,80 S1_7.3.148.36 Short i
[ [ I - bl o LR N -kt e - = - GRS = s
| 07/17/2014 03/19/2014 300 OD{ANSS ANSYS INC COM 22,459.64 22,486.96 27.32 Short
i w7-]07/29/2014 - --101/09/2014 “2,185.00{ARCP ' -~ . |AMERICANRLTYCAPPPM - ' [ =, 27,674 37 ~28,59402] - . 919.68 Shert
| 07/29/2014 04/28/2014 815 GO |ARCP AMERICAN RLTY CAP PP M 10,510.93 10,665 50 154 57 Short
! 10/28/2014 : ovwzou- ~21,000,00)1%XQ . - CORPCOM - = -~ - . 27,459.89.1 . v 7 2168549 Short
S Sy N Mt RS S Sh I T v S i R e ML -
12/01/2014 03/18/2014 1,000.00 KNI IONGER MORGAN INC DE 31,729 30 40,015 41 Noncovered [Short
Ty \.-5]|12/01/2014 - 5_7{07/28/2014 "' <! -] T -10.00]GSK 01172 " {PUT GLAXOS MITHKLIN 45.00 - % -"+389.88 |~ “-1,015.07 Covered ;:.%|Short
12/10/2014 04/03/2014 2,500 00 {NM NAVIOS MARITME HLDGS 23,413.50 9,660 24 (13,763.26) [Nancovired |Short
L SINEMHY621961033
[12/1072014 INAVIOS MARITME HLDGS TT2723,503:80 1.7 BEREK T sz) Covered T -[Short
-3 thagr A T AT L - L2 A0
12/10/2014 31,314 78 24,300 48 {7,014, 30) Noncnvend Shont
- . (10 353 «_n) Covered - -/Short

[0

12,612 59 _

~ e
B -

1371072014 1i7i3/3014 ATUAG RESOURCE PARTN 1 URIT §,498.65 (4,230 BS).Nuncwued Short
REPSTG LTO PARTNER INTS i i JI
i
T T 1--|12/10/2018 - - L |0B/0)/3014 - 5| 2,500.00:CTT- = J|CATCHMARK TIMBER 7R % - | 29,916.50 27,618.66 T (1,376.70)Covered __ |Shart
12/10/2014 11/21/2014 1,000.00iCTT CATCHMARK TIMBER TR N 11,758.64 11,047.47 {711.17) I Noncovered ,Short
12/10/2014 == |12/14/2032 -~ 7| ©1,323 OD|CENZ =+ " 7. - -~ |CENTURY ALUM CO COM_- - - 32,87847 1. 11,162.83 = (21,715 64)iCovered _-15hont
12/10/2014 09/32/2014 1,600 G0 |EFC ELLINGTON FINL LLC C 23,087.89 19,962.55 (3.125.34)|Covered  |Short
T {12/10/2014 - . |07/25/2014 - < %] < 2,800,001FP1 -1 .-z 1 - _{FARMLAND PARTNERSIN r=_o_| ' 30,319.50 | . :27,607.88 (2,641.62)iCovered _ i |Short
i 12/10/2614 04/21/2014 1,000.00 ' HTGC HERCULES TECHNOLOGY INC COM 14,065.10 14,857 27 792 17 [Covered Shor
2 mwzou B P TN oM 1P MORGAN CHASE 8 CO . .., 216330 222096 [ - a,osasa Coversd {shon
; TEENE a3 Ll US46625H1005 =~ 3 T b i -
Ga/08/2014 - T - -IMAIN STR CAP CORP CO 18,815 40 | -~ 18,28875 | ~v - - - '-(515 ss)|cmm1 ~ | shert
12/10/2014 ' - <|DS/20j2014- _* TW s - - [TOWERS WATSON B COC '~ = <] 1. 33,613.50 | - " 34,307.24 |~ -~ - 643,74 [Coversd —=:|Shont
07/10/2014 06/09/2011 1,000,060 BEAR CREEK MNG CORP §,593 20 3,085 42 (2,507 78) Covered tong
AQYIBONIDSZ |
02/0172013 . ~<400.00 ROSS STORES INC (STACHGD FN | - 23,7368 | - 3580082, Tnr, 2,026 04 JCovere__ |long
Lk c ML ALE TO DELAWARE) WA : ki
12/1072014 - 1 |03/&//13 ~.z .| .<1,000.00 GOLAR LNG LIMITED SR+ - 77.36,319.50, ~ © . 2,385.14 |Covered - [Long
. W21 -7 m.r - E B 94564100 - . - ST e ] I = c e
i 12/16/2014 032172013 1,600 00 4G MTG INVT TR INC C 24,519.50 (5,797.57) | Covered Gng .
12/10/2014 1% |07/0572013 ~ | ] ~%1,000.00 AG MTG INVT TRINCC % ¢16,700.20- 12192 | - . -q-2421.22 |Coyered - |iong
z REICR Txoah o PR N PR TN e R Pl e - - - - i gl A '
12/10/2014 03/13/2013 2,000 00 APOLLO COML REAL EST C COM 34,431.30 32,865.76 {1,535 54) [Covered long
: 0
| Q7307014 71 +103/21/2013 GC_. HERCLILES TECHNGLOGY INC COM | = 24,429.30 o530 13 [Covered T
L - ] [ IERE _2 ‘ s ldog [JL N - .- - g o B R T . i
i T2/16/72014 12/14/2012 3,833.00{NOR NORANDA ALUM HLDG CO | 2412212 14,314.50 | {9,887 az) Covered . long !
123072004 =, [31/07/2843 7|~ 1000.00/BANK "ToF - [STONECASTLE FINLCOR 7+, |77 2500450 | ;- ViS.085.67 | - . (593443} Covered _ “{Long f
Short Term Capital Galn and Loss 657,462.566  617,783.08 {39,899.50)
Long Term Capitat Gain and Loss 216,308.80  201,868.28 (13,440.51)
§72,761.3¢ __ 819,651,38 "163,140.04)

A an




Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .
Department of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and

Internal Revenue Service its instructions is at www.irs.gov/form990 .

OMB No 1545-0047

2014

Name of the organization

THE RIPPLE FOUNDATION

Employer identification number

13-4081347

Organization type(check one):
Filers of: Section:

Form 990 or 990-EZ l:] 501(c) ) (enter number) organization

[

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

1:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

lzl For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contnbutions.

Special Rules

|:| For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part VIII, line 1h,

or (1) Form 990-EZ, line 1. Complete Parts | and |l

l:l For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts I, I, and Ill

D For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc , contributions totaling $5,000 or more during the year

> 8

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE RIPPLE FOUNDATION

Employer identification number

13-4081347

Partl -~ Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.

(a
No.

(b)
Name, address, and ZIP + 4

(c}

Total contributions

(d)

Type of contribution

1 | ANTHONY E & RACHELLE B. MALKIN

C/0 MALKIN HOLDINGS 1 GRAND CENTRAL
PLACE

$ 453,945.

NEW YORK, NY 10165

Person IE
Payroll |:]
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

2 | ANTHONY E & RACHELLE B. MALKIN

C/0 MALKIN HOLDINGS 1 GRAND CENTRAL
PLACE

$ 80,713.

NEW YORK, NY 10165

Person [:|
Payroll ]
Noncash [X]

(Complete Part |l for
noncash contrbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person |:]
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:|
Payroll D
Noncash [__]

(Complete Part Il for
noncash contributions )

423452 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

THE RIPPLE FOUNDATION

Employer identification number

13-4081347

Part Il - Noncash Property (sece instructions). Use duplicate copies of Part Il if additional space 1s needed.

(a) ©)
No.
. (b) N FMV (or estimate) (d) i
from Description of noncash property given A . Date received
(see instructions)
Part 1
6,110 SHARES OF HANNON ARMSTRONG
2
$ 80,713. 01/31/14
(a)
(c)
No.
) N {b) ) FMV (or estimate) -
from Description of honcash property given . . Date received
{see instructions)
Part |
$
(a)
1 No. (c)
° . (b) X FMV (or estimate) @) .
from Description of honcash property given . . Date received
(see instructions)
Part |
$
(a)
No. (b) fe) (d)
L ) FMV (or estimate) .
from Description of noncash property given h . Date received
(see instructions)
i Part |
\
[
\
$
(a)
(c)
No.
[} o (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
|
|
$
(a)
(c)
No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
$

423453 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

THE RIPPLE FOUNDATION

Employer identification number

13-4081347

Part Il Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for

Use duplicate copies of Part |l if additional space 1s needed.

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enterthis info once ) > $

(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
|
(a) No.
| g:rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
|
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
'fDFOTI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
|
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
\
|
|
!
| (a) No.
\ I;roTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
| ar
|
| (e) Transfer of gift
Transferee’'s nhame, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14
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