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»

rom 990-PF

Department of the Treasury
Intemal Revenue Service

EXTENDED TO NOVEMBER 16,
Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P information about Form 990-PF and its separate instructions is at www.irs.gov/forrm 990pf,

2015

OMB No_1545-0052

2014

Open fo Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation - A Employer identification number
PIERCE FAMILY CHARITABLE FOUNDATION
C/O FREDERICK G. PIERCE II 13-3914726
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

70 WEST CHIPPEWA ST, SUITE 609

B Telephone number

716-566-2950

Ctty or town, state or province, country, and ZIP or foreign postal code
BUFFALO, NY 14202

Cu exemption application 1s pending, check here »D

G Check all that apply: D Intbial return |:] Initial return of a former public chartty D 1. Foreign organizations, check here >D
[ Final return |:| Amended-return 2
[_1 Address change [_] Name change ot har S ans A compaianen e et g []

H Check type of organization:

(X1 section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust r_:l Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here >|:]

1 Fair market value of all assets at end of year
(from Part I, col. (c), line 16)
»$

2,655,473.

J  Accounting method:
(1 other (specify)
(Part I, column (d) must be on cash basis )

[X] cash

|:] Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here [ ]

| Part| | Analysns of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d) may not
necessarily equal the amounts tn column (a) )

{a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for chantable purposes
(cash basts only)

(c) Adjusted net
income

Revenue

Contributions, gifts, grants, etc., receved

Check P m it the foundation 15 not required to attach Sch B

Interest on savings and temporary
cash investments

Dvidends and interest from securmes
5a Gross rents

b Net rental income or (loss)

W N -

N/A

30,600.

30,600.

STATEMENT 1

24,970.

24,970.

STATEMENT 2

6a Net gain or (Joss) from sale of assets not on line 10

l)Grosssalespru:efcwall 344'694.

assetsonlneBa ., . .

65,522.

7 Capital gain net income {from Part IV, ine 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

65,522.

b Less Cost of goods sold

¢ Gross profit or {1o%% RE("

Other income

11

\

9,104.

0.

STATEMENT 3

12 Total. Add lines 1<1ﬁroug£f‘ﬁl

130,196.

121,092.

Operating and Administrative Expenses

13
14
15 Pension plans, em \I%ee,be
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy . ... ... ..
Travel, conferences, and meetmgs
Printing and publicahons _
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines24and25 .. ..

. STMT 4

. STMT 5
17
18
19
20
21
22
23
24

25
26

A
i

Compensation of ofﬁe%\c;ﬁawmees etc\ ..
) ~
Other employee salarie$an m//

o.

0.

o.

6,900.

3,450.

3,450.

21,0989.

21,099.

0.

11,195,

595.

9,842.

9,082.

3,600.

49,036.

34,226.

7,050.

135,450,

135,450,

184,486.

34,226.

142,500.

223501
11-24-14

Subtract line 26 from fine 12
a Excess of revenue over expenses and disburssmants
b Netinvestmentincome (f negatve, enter 0-)

27

c_Adjusted net income (f negative, enter -0-)

"541 290.

86,866.

N/A

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)
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Form 990-PF (2014)

A}

PIERCE FAMILY CHARITABLE FOUNDATION

C/O FREDERICK G. PIERCE IT

13-3914726

Page 2

column should be fos end-of-year amounts only

Part I Balance Sheets Attached schedules and amounts in the descnpion

Beginning of year

End of year

(a) Book Value

{b) Book Vaiue

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

23,294.

19,868.

19,868.

377,778.

330,417.

331,692.

Less: allowance for doubtful accounts P

4 Pledges receivable D

Less: allowance for doubtful accounts P>

5 Grants recevable ]

6 Recewvables due from officers, dlrectors trustees and other
disqualified persons .

7 Othernotesandloansrecevable P>

Less: allowance for doubtful accounts P

8 Inventories for sale or use .
9 Prepaid expenses and deferred charges L
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ [nvestments - corporate bonds i
11  Investments - land, buildings, and equipment basts .__>

831,806.

868,250.

1,305,061.

Less accumulated depreciabon >

12 Investments - mortgage loans
13 Investments - other .
14 Land, buildings, and equipment: basis P>

STMT 11

452,006.

406,925.

998,852.

Less accumulated depreciabon . >

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item )

1,684,884.

1,625,460.

2,655,473.

Liabilities

Net Assets or Fund Balances

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue .

20 toans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other Liabilities (describe B

808.

808.

23 Total liabilities (add lines 17 through 22)

808.

808.

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted i
Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.
27 Captal stock, trust principal, or current funds
28 Paid-in or capial surplus, or land, bidg., and equipment tund

T L]

» [X]

30 Total net assets or fund balances

__131 Total liabilities and net assets/fund balances

0.

0.

1,239,919.

1,239,919.

29 Retamned earnings, accumulated income, endowment, or other funds ___

444,157.

384,733.

1,684,076.

1,624,652.

1,684,884.

1,625,460,

Part imn AnaIyS|s of Changes in Net Assets or Fund Balances

1

D N b WwN

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Partl,lmne27a = . ..
Other increases not included in line 2 (itemize) P

1,684,076.

-54,290.

8,792.

Addlines 1,2,and3
Decreases not mcluded in line 2 (temize) b

SEE STATEMENT 9

1,638,578.

13,926.

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part {1, column (b), line 30 .

D [on [& [ [N [

423511
11-24-14

1,624,652,
Form 990-PF (2014)




3

PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2014) C/0O FREDERICK G. PIERCE II 13-3914726 Page 3
[ﬁn v | Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e.g., real estate, (b},ﬂoﬁ’nfgﬁa‘géed ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 344,694. 286,635, 65,522.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (i) Adjusted basis (k) Excess of col. (i) col (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))

a

b

c

d

e 65,522.

If gain, also enter in Part |, line 7
2 Caprtal gain net income or (net caprtal loss) If (loss), enter -0- in Part |, ling 7 2 65,522.
3 Net short-term capral gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
if (loss), enter -0- i Part i, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [X] No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(2) (b) (c) o4
Calendar ygfrsfo? g;:’ge%?agggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db'jc’ E:S.‘é‘é%“bﬂ'&_ (c))
2013 85,163. 2,407,440. .035375
2012 86,974. 2,199,033. .039551
2011 79,823. 2,034,140. .039242
2010 91,690. 1,778,423. .051557
2009 100,576. 1,521,864. .066087
2 Total of line 1, column (d) L L . L 2 .231812
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .046362
4 Enter the net value of noncharitable-use assets for 2014 fromPart X, line5 . 4 2,705,717.
5 Mulplylinedbylne3 . _ L e 5 125,442.
6 Enter 1% of net investment income (1% of Part ], lne 27b) 6 869.
7 AddlinesSand6 . . ... e o 7 126,311.
8 Enter qualfying distributions from Part XII, lne 4 8 142,500.

If tine 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate.

See the Part V1 instructions.

423521 11-24-14

Form 990-PF (2014)




PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2014) _C/O FREDERICK G.- PIERCE IT 13-3914726

Page 4

| Partm Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12 Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1% 1

869.

of Part I, ine 27b
¢ All other domestic foundations enter 2% of hne 27b Exempt 1ore|gn orgamzatrons emer 4% of Pan I Ime 12, coL (b).
Tax under section 511 (domesttc section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

869.

Subtitle A (income) tax (domestic sechon 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

0.

W & | N

Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0-

869.

h W

Credrts/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 2,454.
b Exempt foreign organizations - tax withheld at source | . L . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6c
d Backup withholding erroneousiy withheld . . . . L. 6d
Total creddts and payments. Add fines 6a through 6d

2,454.

w @ ~

. . . . 7
Enter any penalty for underpayment of estimated tax. Check here D lf Form 2220 is attached o o 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed =~ = = . . ) > 9

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpard e - |10

1,585.

Enter the amount of ine 10 to be: Credited to 2015 estimated tax_p> 1,585 .|Refunded p | 1

0.

| Part VII-A | Statements Regarding Activities

1a During the 1ax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (elther drrectly or rndrrectly) for polrhcal purposes (see mstructlons for the deﬁnrhon)"
If the answer 1s “Yes" to Ta or 1b, attach a detailed descniption of the activities and copies of any matenrials published or
distnbuted by the foundation i connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? L
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year
{1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previousty reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes
4a Did the foundaton have unrelated business gross income of $1,000 or more during the year?
b If *Yes," has tt filed a tax return on Form 990-T for this year? _
§ Was there a liquidation, termination, dissolution, or substantial contractron durrng the year'?
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remam in the governing mstrument? L L L e e
7 Did the foundation have at least $5,000 in assets at any trme dunng the year? If Yes complete Pan i, col. (c), and Part XV

8a Enter the states to which the foundatton reports or with which 1t 1s registered (see instructions) P

NY

b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation _ _ .

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(D(5) for calendar

year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes, " complete Part XIV
10__Did any persons become substantial contributors during the tax year? i -ves." attach a schedule listing ther names and addresses

Yes| No

1a

1b

>

1c

4a

4b

8b

9

X

10

X

423531
11-24-14

Form 990-PF (2014)



. PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-RF (2014) C/O FREDERICK G. PIERCE TIT 13-3914726 Page5
| Part VII-A | Statements Regarding Activities (continued)
11+ Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
- sechon 512(b)(13)? If “Yes,” attach schedule (see mstructions) e ) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatron ora drsqualrf ed person had advrsory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requrrements for rts annual returns and exemption applrcatron'? 13| X

Website address » N/A

14 Thebooksareincareof p» THE FOUNDATION

Telephone no.p»716-566-2950

Locatedat » 70 W. CHIPPEWA, SUITE 609, BUFFALQ, NY 2P+4 14202

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here L
and enter the amount of tax-exempt interest received or accrued during the year = | o bl 15 |

]

N/A

16 At any time duning calendar year 2014, did the foundation have an interest in or a srgnature or other authorrty over a bank,
securties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FinCEN Form 114 (tormerly TDF 90—22 1) lt 'Yes enter the name ot the

foreign country p»>

16

Yes| No

I?an ViI-B fStatements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (esther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? o o [:] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit o (or accept it from)
a disqualrfied person? e [ Jves [XINo
(3) Furnish goods, services, or facrlrtres to (or accept them trom)a dlsqualrf ed person'? L |:| Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? =~ . . [ Jves [(XINo
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? e i D Yes @ No
(6) Agree to pay money or property to a government ofﬁcral’7 (Exception. Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) o . |:] Yes [X] No
b if any answer is “Yes" to 13(1)-(6), did any of the acts fail to qualify under the exceptrons descrrbed in Regulatrons
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? . L N/A
Organizations relying on a current notice regarding disaster assistance check here . » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2014? __ o
2 Taxes on failure to distribute Income (section 4942) (does not apply tor years the toundatron was a prlvate operatrng toundatron
defined in section 4942())(3) or 4942(j)(5))-
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XlII) for tax year(s) beginning
before 20147 e s B ves X Mo
If "Yes,” list the years p» , ' )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions.) o . ... . N/A.
¢ if the provisions of section 4942(a)(2) are berng applred to any of the years Irsted n 2a Irst the years here
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ] L D Yes @ No

b If*Yes," did it have excess busmess holdmgs n 2014 asa resutt ot (1) any purchase by the toundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) . .. .. o . N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes"
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Yes | No

1b

1ic

2b

3b

4a

X

4b

X

423541
11-24-14

Form 990-PF (2014)



A

. PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2014) C/0O FREDERICK G. PIERCE II 13-3914726 Page 6
rPan Vil-B J Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
+ (1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? . l___| Yes [X] No
{2) Influence the outcome of any specific pubkc election (see section 4955); or to carry on, directly or indirectly, -
any voter registration drive? . . . . [__—] Yes [X] No
(3) Provide a grant to an individual for travel, study, or other snmllar purposes'? B i !:] Yes E No
(4) Provide a grant to an organization other than a charrable, etc., organization descnbed n secnon
4945(d)(4)(A)? (see instructions) [ ves (X No
(5) Provide for any purpose other than religious, chantable sclentxf C, merary, or educatlonal purposes or for
the prevention of cruetty to children or animals? . .. ... . ... . ... L—_J Yes [Z] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fall to qualrfy under the excepnons descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see insructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malmalned
expendrture responsibility for the grant? N/A CJves T wo
If *Yes, ® attach the statement required by Flegulat/ons sectlon 53 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes IXI No i
b Did the foundation, during the year, pay premlums dlrecﬂy or |nd1rectly, ona personal benefrt contract” 6b X
If "Yes" to 6b, file Form 8870. '
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes Li—l No
b If "Yes." did the foundation receive any proceeds or have any net income atiributable to the fransaction? .. . . . N/A 7b
formation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutons to
(a) Name and address , ht‘)?x)rsT mgr %’é‘éu?‘é%% 5d (C)((I:fotm;g?:mn &5 Oyee benef pans ag%ﬁﬁ ther
0 postion enter -0-) CcOmpensahon allowances
FREDERICK G. PIERCE II PRES, TRES
70 WEST CHIPPEWA ST, SUITE 609
BUFFALO, NY 14202 0.50 0. 0. 0.
LISA N. PIERCE VP, SEC
70 WEST CHIPPEWA ST, SUITE 6089
BUFFALO, NY 14202 0.10 0. 0. 0.
SEYMOUR H. KNOX IV DIRECTOR
250 MIDDLESEX ROAD
BUFFALO, NY 14216 0.10 0. 0. 0.
ALAN GORDON DIRECTOR
9330 SEARS TOWER
CHICAGO, IL 60606 0.10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToﬂtr"s ?)ne? \?v\é%?ge (c) Compensation 'g“d}&gglggﬁ?‘;:’ as:%un e&?]%r
devoted to position compensahon allowances
NONE
Total number of other employees paid over $50,000 . .. .. . ... > | 0
Form 990-PF (2014)

423551
11-24-14




PIERCE FAMILY CHARITABLE FOUNDATION
Form 990-PF (2014) C/O FREDERICK G. PIERCE IT 13-3914726 Page 7

{ Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."” .
(a) Name and address of each person paid more than $50,000 (b) Type of service

NONE

(c) Compensation

Total number of others receving over $50,000 for professional services . . < 0
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four fargest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . i . . N 0.
Form 990-PF (2014)

423581
11-24-14




PIERCE FAMILY CHARITABLE FOUNDATION
Form 890-PF (2014) C/0 FREDERICK G. PIERCE II 13-3914726 Page 8
[PartX |

.

Minimum Investment Return (A domestic foundations must complete this part. Foreign foundations, see instructions.)

1 -Fair market value of assets not used (or held for use) directly 1n carrying out charrtable, etc., purposes: .-
a Average monthly fair market value of securties . e 1a 1,916,800.
b Average of monthly cash balances L ) ) o L1b 443,761.
¢ Fair market value of all other assets o . L 1c 386,360.
d Total (add hines 1a, b, and c) e 1d 2,746,921.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . . ) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from fine 1d o o ) ) o 3 2,746 ,921.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 41,204.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lne 4 5 2,705,717.
6 Minimum investment return, Enter 5% of ine 5 6 135,286.
Distributable Amount (see mstructnons) (Sectron 4942(1)(3) and (D(5) private operating foundations and certain
foreign organizations check here B [ | and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 o o Lot 135, 286.
2a Tax on investment income for 2014 from Part VI, line 5 o | 2 869.
b Income tax for 2014. (This does not nclude the tax fromPart V) . | 2b 496.
¢ Add lines 2a and 2b e e . 2 1,365.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 133,921.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 133,921.
6 Deduction from dlstrlbutable amount (see mstructrons) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl line 1 7 133,921.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 . 1a 142,500.
b Program-related investments - total from Part IX-B . . . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable eic. purposes __________ D -
3 Amounts set aside for specific charttable projects that satisty the:
a Surability test (prior IRS approval required). . L . L . o ... ] 3
b Cash distribution test (attach the required schedule) = . . Lo 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V fine 8, and Part X, ined 4 142,500.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment
income. Enter 1% of Part |, line 27b o L L e 5 869.
6 Adjusted qualifying distributions. Subtract line 5 from line 4« T 6 141,631.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation qualdfies for the section
4940(e) reduction of tax i those years.
Form 990-PF (2014)

423571
11-24-14




Form 990-PF (2014)

PIERCE FAMILY CHARITABLE FOUNDATION

C/O FREDERICK G. PIERCE IT

13-3914726  Page9

Part Xlll | Undistributed Income (see instructions)

1 Distibutable amount for 2014 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014;

aFrom 2009

(a)
Corpus

(b) .
Years prior to 2013

(c)
2013

(d)
2014

133,921.

30,779.

b From 2010

¢ From 2011

dFrom 2012

e From 2013

f Total of ines 3a throughe . .
4 Qualrying distributions for 2014 from
Part XIl, ine 4: > $

142,500.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014

(if an amount appears in column (d), the same amount

must be shown in column (a))
6 Enter the net total of each column as
indicated below:
2 Corpus Add lines 3f, 4c, and 4e Subtract line
b Prior years' undistributed income. Subtract
line 4b from line 2b _

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previousty
assessed .

d Subtract line 6¢ from line 6b. Taxable

amount - see instructions

¢ Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr. ___

f Undistributed income for 2014. Subtract

lines 4d and 5 from line 1. This amount must
be distributed in 2015

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2009
not applied on fine 5 or line 7 o

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 62

10 Analysis of line 9;

aExcess from 2010

30,779.

111,721.

0.

22,200.

b Excess from 2011

¢ Excess from 2012 .

d Excess from 2013 __

¢ Excess from 2014

4
11-24-14

Form 990-PF (2014)




PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2014) C/O FREDERICK G. PIERCE II 13-3914726 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling I S
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942({)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 {c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year hsted __ |

b 85% of line 2a .

¢ Qualfying distributions from Part X,
hne 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities L

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4342(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shmgm in Part X; line 6 for each year
sted . . . .

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment mcome (interest,
dwvidends, rents, payments on

securries loans (section
512(a)(5)), or royathes)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ii)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income .

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
MR. FREDERICK G. PIERCE II, 716-566-2950 )
70 W. CHIPPEWA ST, SUITE 609, BUFFALO, NY 14202

b The form in which applications should be submitted and informahon and materials they should include:

¢ Any submission deadfines;
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

423601 11-24-14 Form 990-PF (2014)




PIERCE FAMILY CHARITABLE FOUNDATION
Form990-PF(2014) ~ C/O FREDERICK G. PIERCE I7I

13-3914726 Page 11

[Part XV| Supplementary Information (continued)

3 . Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to™ Fotlg:da“ofn Purposg %f %_rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) oF Substantial contributor recipient
a Paid during the year
135,450,
Total > 3a 135 450,
b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2014)

423611
11-24-14




PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2014)

C/O FREDERICK G. PIERCE II

13-3914726  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Excluded by section 512, 513, or 514

{a)
Business
code

Unrelated business income

)
Amount

(c
Exclu-
sion
code

{d)
Amount

(e)
Related or exempt
function income

b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments L
4 Dwvidends and interest from securrties
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income .
8 Gan or (loss) from sales of assets other
than inventory L
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

30,600.

14

24,970.

900000

9,104.

18

65,522.

a0 o m

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verrfy calculations.)

9,104.

121,092.

0.

.13

130,196.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

the foundation's exempt purposes (other than by providing funds for such purposes).

A 4
11a

423621
11-24-14

Form 990-PF (2014)



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2014) C/O FREDERICK G. PIERCE II 13-3914726  Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(Wdeash .. 1a(1) X
(2) Otherassels. .. . . . . 13(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaion .~~~ 1b(1) X
(2) Purchases of assets from a noncharttable exempt organzaton . .. . . 1b(2) X
(3) Rental of facilities, equipment, or otherassets =~ . . .. .. 1b(3) X
(4) Reimbursementarrangements . 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sollcltanons 1b(6) X
¢ Sharing of facities, equipment, mailing lists, other assets, or paid employees . 1c X

d Ifthe answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrnibed

in sechon 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [ Jves [XINo
b _IfYes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perpry, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my kr dg
Si and behef, it 18 , an 8. Dedaranm-e@ptha than taxpayer) 1s on all Information of which preparer has any knowledge. ?::inmsg%g:’e;?s
gn shown below (see instr ?
Here| |- 7 //q } PRESIDENT Yes No
Signattire0}ificerdr trustee Dat Title
PrinfType preparer's name Preparer's signature Date Check [:] i | PTIN
. self- employed
Paid DIANE M WIKTOROWSKi;b S PAs P00141361
Srepgfelf Frm's name > SZYMKOWIAK & ASSOCIATES CPAS, PC Frm'sEIN D> 16-1600045
se Unly
Frm'saddress - 6325 MAIN STREET, SUITE 100
WILLIAMSVILLE, NY 14221 Phoneno. 716-626-2626

423622
11-24-14

Form 990-PF (2014)




PIERCE FAMILY CHARITABLE FOUNDATION CONTINUATION FOR 990-PF, PART IV

C/0 FREDERICK G. PIERCE IT 13-3914726 PAGE 1 OF 2
rPaﬂ:W] Capital Gains and Losses for Tax on investment income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bw"g{j;’éﬂa‘géed (ce Date acquired| (d) Date sold

. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (mo.,day,yr) | (mo., day,yr.)
1a GSI 6, LLC

b GSTI 8, LLC

¢ EL, PASO PIPELINE PARTNERS, L.P.

¢ ENERGY TRANSFER EQUITY, L.P.

e PLAINS ALL AMERICAN PIPELINE, L.P.

t WESTERN GAS PARTNERS, L.P.

g MORGAN STANLEY P

h MORGAN STANLEY P

1 MORGAN STANLEY

;} GOLDMAN SACHS A/C 60622 P

k GOLDMAN SACHS A/C 60622 P

i GOLDMAN SACHS A/C 60622 P

m RUANE CUNNIFF A/C 698496 P

n RUANE CUNNIFF A/C 698496 P

o EL. PASO PIPELINE - PARTIAL DISPOSITION P

s saesree | O0sonalovet | (9o or oer s Ry

a -1,305.
b -907.
c 4.
d -566.
e 27.
f 16.
g 216,101. 209,028. 7,073.
h 20,301. 17,026. 3,275,
i 280.
] 54,909. 31,750. 23,159.
k 7,117. 5,066, 2,051.
I 28. 28.
m 1,623, 3,750. -2,127.
n 44,615. 20,015. 24,600.
0 8,346.

Complete only for assets showing gamn 1n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

praaasm | O ey s (oSt oL o .

a -1,305.
b -907.
c 4.
d -566.
e 27.
f 16.
q 7,073.
h 3,275,
i 280.
i 23,159.
k 2,051.
I 28.
m -2,127.
n 24,600.
0 8,346.
2 Capnal gain netincome or (net caprdal foss) -- - - { H ,?,';‘s'f’g,?l::‘ !%.l-n irl: ?:';,'{ .'j'},?,Z 7 ) e e 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If {loss), enter *-0-"n Part |, line 8 3

423591
05-01-14



PIERCE FAMILY CHARITABLE FOUNDATION
C/0O FREDERICK G. PIERCE IT

CONTINUATION FOR 990-PF, PART IV
13-3914726 PAGE 2 OF 2

[Part IV [ capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, “’?>H-°"ﬂ?c°qa"s'£ed (? Date acquired|{ (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. - Donation mo., day, yr.) | (mo., day, yr.)

1a KINDER MORGAN - FULL DISPOSITION

b ENERGY TRANSFER EQUITY, L.P. - PARTIAL DISPOSITIO

c

d

e

f

g

h

I

]

k

|

m

n

0

—— e I amatos

a 1,239,
b 329.
c
d
e
f
g
h

|

j
k

|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
(i) EM.V. as of 12/31/69 () Adjusted basss O s o e O notess e oy o+

a 1,239.
b 329.
c

d

e

f

9

h

i

j

k

1

m

n

0
2 Caprtal gan net income or (net capral loss) - . - H ,?,‘;‘g,‘,"zﬁtg? Eir).l-n ,,',D ?:rérlf :'r;ﬁ]z 7) 2 65,522,

3 Net short-term capital gain or (loss) as defined in sectons 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c).
If (loss), enter "-0-"m Part |, ine 8

. } 3 N/A

423591
05-01-14
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S90BF, PART XV - FORM AND CONTENT-S OF SUBMITTED APPLICATIONS

—_—

WEERE THE REQUEST IS FOR A SUM IN EXCESS OF $250, THEE APPLICANT SEQULD
SUEMIT A LETTER DESCRIBING THE PROPOSED PROJECT. THE LETTER SHOULD

. ISCLUDE TEE FOLLOWING:
+ A ONE~PAGE SUMMARY OF TEE PROPOSATL

*

t
*

+ o

NAME, ADDRESS AND TELEPHONE NUMEER OF THE APDLICANT
TITLE OF THE PERSON SUBMITTING THE APPLICATION

A BRTEF EISTORY OF -TEE- ORGANIZATION, INCLUDING A DESCRIPTION
OF PRINCIPAL PROGRAMS AND ACCOMPLISEMERTS

EVIDENCE OF 501(C) (3). STATUS -

QUALIFICATIONS OF KEY .STAFF MEMBERS
A CONCISE DESCRIPTICN OF THE PROJECT, STATING ITS OBJECTIVES

PROPOSED OUTCOME, AND PLANS FOR EVALUATION.

28




PIERCE FAMILY FOUNDATION

UnalTowed Passive Losses Carried Forward to 2014
Other Investments
TIN: 13-3914726

Disallowed e - Total Total
. Utilized Utilized . .
Year Name Disallowed Sec 1231 Loss section 1231 Disallowed Disallowed
Loss Loss Loss Sec 1231 Loss
2007 GSI18, LLC $ 2426 $ - - $ - $ 2,426 $ -
2008 GS18, LLC 7,080 2 - - 7,090 2
2009 GSI 8, LLC 3,653 92 - - 3,653 92
2010 GSI8, LLC . - 648 28 (648) (28)
2011 GSI 8, LLC 3,082 18 - - 3,082 18
2012 GSI18, LLC 2,963 - - - 2,963 -
2013 GSI18, LLC 2,895 - - - 2,895 -
2014 GS18,LLC 2,318 142 - - 2,318 142
TOTAL $ 24 427 $ 254 648 $ 28 $ 23,779 $ 226

F\Clients\Piesce Family Foundation\2014\Disallowed Loss Carryforward 2014
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PIERCE FAMILY CHARITABLE FOUNDATION C/O 13-3914726
FORM.990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BUCKEYE PARTNERS LP 3. 3.
COUNSEL FINANCIAL 30,000. 30,000.
EL PASO PIPELINE PARTNERS LP 0. 0.
ENERGY TRANSFER EQUITY LP 72. 72.
ENTERPRISE PRODUCTS PARTNERS
LP 3. 3.
GOLDMAN SACHS - A/C 44953 4. 4.
GOLDMAN SACHS - A/C 60622 6. 6.
GSI 6, LLC 2. 2.
GSI 8, LLC 3. 3.
KINDER MORGAN ENERGY PARTNERS,
LP 9. 9.
MAGELLAN MIDSTREAM PARTNERS,
LP 13. 13.
MORGAN STANLEY 15. 15.
PLAINS ALL AMERICAN PIPELINE
LP 18. 18.
RUANE CUNNIFF A/C 698496 378. 378.
SUNOCO LOGISTICS PARTNERS, LP 19. 19.
WESTERN GAS PARTNERS LP 55. 55.
TOTAL TO PART I, LINE 3 30,600. 30,600.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BUCKEYE PARTNERS
LP 1. 0. 1. 1.
ENERGY TRANSFER
EQUITY LP 106. 0. 106. 106.
FIRST NIAGARA 6,546. 0. 6,546. 6,546.
GOLDMAN SACHS -
A/C # 43379 8,708. 0. 8,708. 8,708.
GOLDMAN SACHS -
A/C # 60622 974. 0. 974. 974.
KINDER MORGAN X
ENERGY PARTNERS LP 9. 0. 9. 9.
MORGAN STANLEY 4,630. 0. 4,630. 4,630.
PLAINS ALL
AMERICAN PIPELINE
LP 8. 0. 8. 8.
STATEMENT(S) 1, 2



PIﬁRCE FAMILY CHARITABLE FOUNDATION C/O 13-3914726

RUANE CUNNIFF 3,765. 0. 3,765. 3,765.

SUNOCO LOGISTICS

PARTNERS 223. 0. 223. 223.

TO PART I, LINE 4 24,970. 0. 24,970. 24,970.

FORM 990-PF OTHER INCOME STATEMENT 3

() (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

BUCKEYE PARTNERS, LP 696 . 0.

BUCKEYE PARTNERS, LP - CY LOSS

ALLOWED -696. 0.

EL PASO PIPELINE LP -ORD GAIN ON

DISPOSITION 2,848. 0.

EL PASO PIPELINE LP -CY LOSS

ALLOWED -18. 0.

EL PASO PIPELINE LP -C/O LOSS

ALLOWED -1,464. 0.

OTHER PORTFOLIO INCOME - KINDER

MORGAN 13. 0.

OTHER PORTFOLIO INCOME - ENERGY

TRANSFER EQUITY 4. 0.

ENTERPRISE PRODUCTS 12. 0.

ENTERPRISE PRODUCTS - CY LOSS

ALLOWED -12. 0.

KINDER MORGAN - GAIN ON DISPOSITION 8,528. 0.

KINDER MORGAN 641. 0.

KINDER MORGAN - CY LOSS ALLOWED -16. 0.

KINDER MORGAN - C/O LOSS ALLOWED -6,337. 0.

MAGELLAN MIDSTREAM 4,821. 0.

MAGELLAN MIDSTREAM - CY LOSS

ALLOWED -35. 0.

SUNOCO LOGISTICS PARTNERS LP 1. 0.

SUNOCO LOGISTICS PARTNERS LP - CY

LOSS ALLOWED -1. 0.

PLAINS ALL AMERICAN 119. 0.

ENERGY TRANSFER 213. 0.

ENERGY TRANSFER - CY LOSS ALLOWED -213. 0.

TOTAL TO FORM 990-PF, PART I, LINE 11 9,104. 0.

STATEMENT(S) 2, 3




PIERCE FAMILY CHARITABLE FOUNDATION C/O

13-3914726

FORM-990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

PROFESSIONAL FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

6,900. 3,450. 3,450.
6,900. 3,450. 3,450.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADV FEES 21,099. 21,099. 0.
TO FORM 990-PF, PG 1, LN 16C 21,098. 21,099. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 595. 595. 0.
FEDERAL TAXES 5,800. 0. 0.
STATE TAXES 4,800. 0. 0.
TO FORM 990-PF, PG 1, LN 18 11,195. 595. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

POSTAGE

MISCELLANEOUS

OTHER BUSINESS EXPENSES
INVESTMENT INTEREST
DEDUCTION - KINDER MORGAN

(A) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
34. 34. 0.
-2,8400 0. 0.
10,800. 7,200. 3,600.
11. 11. 0.

STATEMENT(S) 4, 5, 6, 7




PIERCE FAMILY CHARITABLE FOUNDATION C/O

13-3914726
INVESTMENT INTEREST
DEDUCTION - PLAINS ALL
AMERICAN 18. 18. 0.
INVESTMENT INTEREST
DEDUCTION - SUNOCO 80. 80. 0.
INVESTMENT INTEREST
DEDUCTION - ENERGY TRANSFER
EQUITY 11. 11. 0.
OTHER DEDUCTION - GSI 8, LLC 317. 317. 0.
OTHER DEDUCTION - GSI 6, LLC 372. 372. 0.
OTHER PORTFOLIO DEDUCTION -
GSI 8, LLC 358. 358. 0.
NYS FILING FEE 500. 500. 0.
OTHER CHANGES IN NET ASSETS 181. 181. 0.
TO FORM 990-PF, PG 1, LN 23 9,842. '9,082. 3,600.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
PRIOR YEAR SUSPENDED PTP LOSSES UTILIZED IN 2014 7,801.
CURRENT YEAR PTP LOSSES UTILIZED IN 2014 991.
TOTAL TO FORM 990-PF, PART III, LINE 3 8,792.
FORM S990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
PTP LOSSES GENERATED IN 2014 11,390.
CURRENT YEAR SUSPENDED LOSSES, GSI 8, LLC 2,460.
OTHER ADJUSTMENTS-PASS THROUGH INVESTMENTS 76.
TOTAL TO FORM 990-PF, PART III, LINE 5 13,926.

STATEMENT(S) 7, 8,

9



PIERCE FAMILY CHARITABLE FOUNDATION C/O

13-3914726

FORM-990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS~ STOCKS & MUTUAL FUNDS 868,250. 1,305,061.
TOTAL TO FORM 990-PF, PART II, LINE 10B 868,250. 1,305,061.

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

GSI 6, LLC PARTNERSHIP cosT 1,418. 36,360.
GSI 8, LLC PARTNERSHIP cosT 50,174. 100,000.
ENTERPRISE PRODUCTS PARTNERS, LP CosT 426. 65,016.
MAGELLAN MIDSTREAM PARTNERS LP COST 17,487. 158,542.
KINDER MORGAN ENERGY PARTNERS, LP CoST 0. 0.
BUCKEYE PARTNERS LP CosT 5,195. 45,018.
EL PASO PIPELINE cosT 0. 0.
ONEOK PARTNERS LP COoSsT 2,008. 19,815.
PLAINS ALL AMERICAN PIPELINE COST 15,197. 55,939.
SUNOCO LOGISTICS PARTNERS LP COST 7,580. 94,339.
ROSE ROCK MIDSTREAM LP COST 16,210. 56,813.
WESTERN GAS PARTNERS, LP COST 7,328. 27,905.
ENERGY TRANSFER EQUITY, LP coSsT 9,881. 42,805.
COUNSEL FINANCIAL HOLDINGS LLC COST 250,000. 250,000.
EQT MIDSTREAM PARTNERS LP COST 17,524. 39,600.
RICE MIDSTREAM PARTNERS LP COST 6,497. 6,700.
TOTAL TO FORM 990-PF, PART II, LINE 13 406,925. 998,852.

STATEMENT(S) 10, 11




PIERCE FAMILY FOUNDATION
Unrelated Business Taxable Income (UBTI) from Partnerships
Form 990-T, Part 1, Line 5-Income (loss) from Partnerships:
TIN: 13-3914726
For the year ended December 31, 2014

Foundation's .
Foundation's
Share of Sh ¢
Name of Partnership Federal ID # Total UBTI are ol
. UBTI Capital
Ordinary Gain (Loss)
Income 1 (1058
PTP dispositions in 2014
Energy Transfer Equity, L.P. 30-0108820 4 4 -
prior period disallowed losses / current period (213) (213) -
ordinary gain on partial disposition 213 213 -
El Paso Pipeline Partners, L.P. 26-0789784 - - -
prior period disallowed losses / current period (1,482) (1,482) -
ordinary gain on full disposition 2,848 2,848 -
Kinder Morgan Energy Partners L.P. 76-0380342 654 654 -
prior period disallowed losses / current period (6,353) (6,353) -
ordinary gain on full disposition 8,528 8,528
Other PTP's
Buckeye Partners, L P. 23-2432497 696 696 -
prior period disallowed losses / current period (696) (696) -
Enterprise Products Partners L.P. 76-0568219 12 12 -
prior period disallowed losses / current period (12) (12) -
Magellan Midstream Partners, LP 73-1599053 4,821 4,821 -
prior period disallowed losses / current period 35) 35 -
Plains All American Pipeline, L.P. 76-0582150 119 119 -
prior period disallowed losses / current period 0 0 -
Sunoco Logistics Partners L.P. 23-3096839 1 1 -
prior period disallowed losses / current period (¢)) ) -
Western Gas Partners, LP 26-1075808 - - -
prior period disallowed losses / current period - - -
Oneok Partners, L.P. 93-1120873 - - -
prior period disallowed losses / current period - - -
Rose Rock Midstream L.P. 45-2934823 - - -
prior period disallowed losses / current period - - -
EQT Midstream Partners L.P. 37-1661577 - - -
prior period disallowed losses / current period - - -
Rice Midstream Partners L.P. 47-1557755 - - -
prior period disallowed losses / current period - - -
Total ) 9,104 $ 9,104 $ -

F \Clients\Pierce Family Foundation\2014\UBT| 2014




PIERCE FAMILY FOUNDATION ANNUAL CONTRIBUTIONS

PIERCE FAMILY FOUNDATION
Charitable Contributions
Form 990-PF, Part XV
N TIN: 13-3914726
For the year ended December 31, 2014

Recipient Name and Address Recipient Relationship and Re&ipimt Status Amount
- - Purpose of Grant -

Adirondack Commumty Trust None 501 (c)(3) s 5,000
PO Box 228 General Otngations
Lake Placid, NY 12946
Adirondack Health Foundaton None 501 (c)(3) $ 1,000
PO Box 120 General Obigations
Saranac Lake, NY 12983
Albnght-Knox Art Gallery - Annual Board
Guft None 501 (c)(3) s 25,000
P O Box 8000 General Obigations
Buffalo, NY 14267
Albnght-Knox Art Gallery - 150th
Anmversary Campaign None 501 (c)(3) $ 15,000
P O Box 8000 General Obgations
Buffalo, NY 14267
Albright-Knox Art Gallery - Gala Tribute
Table None 501 (c)(3) s 10,000
P O Box 8000 General Obigations
Buffalo, NY 14267
Buffalo City Mission None 501 (c)(3) S 2,500
100 E Tupper Street General Obigations
Buffalo, NY 14203
Buffalo Olmsted Parks Conservancy None 501 (c)(3) s 2,500
84 Parkside Ave General Obigations
Buffalo, NY 14214
Buffalo Phlharmonic Orchestra None 501 (¢)(3) N 500
499 Frankhn Street General Obigahons
Buffalo, NY 14202
Buffalo Prep None 501 (c)(3) s 500
18 Acheson Annes General Obigations
Buffalo, NY 14214
Buffalo Zoo None 501 (c)(3) H 1,000
300 Parkside Avenue General Obigations
Buffalo, NY 14214
CEPA Gallery None 501 (c)(3) $ 1,000
617 Mam St_, Ste 201 General Obigations
Buffalo, NY 14203
Chuldren's Hospital of Buffalo Foundation Nope 501 (c)(3) H 2,500
219 Bryant Street General Obigations
Buffalo, NY 14222
Elmwood Franklin School None 501 (¢)(3) s 250
104 New Amsterdam Avenue General Obigations
Buffalo, NY 14214
Erie County SPCA None 501 (c)(3) H 10,000
205 Ensmunger Road General Obigatons
Tonawanda, NY 14150
Family Champions of the North Country Nooe 501 (c)(3) H 500
46 Pine Street Geaeral Obiganons
Tupper Lake, NY 12986
Goff-Nelson Memonal Library None 501 (¢)(3) S 500
41 Lake Street General Obigations
Tupper Lake, NY 12986

4/24/2015

PFF Annual Giving 2014
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PIERCE FAMILY FOUNDATION ANNUAL CONTRIBUTIONS

{ Recipient Name aod Address ° Recipient Relationship and Recipient Status Amount

. - - Purpose of Grant
Kaleida Health Foundation None 501 (c)(3) 3 2,500
1260 Delaware Ave General Obigations
Buffalo, NY 14209
Multiple Myeloma Research Foundation None 501 (c)(3) H 5,000
383 Maun Street, 5th Floor General Obigations
Norwalk, CT 06851
NCH Healthcare Foundation None 501 (c)(3) s 5,000
350 7th North, P O. Box 234 General Obigations
Naples, FL 34106
Nichols School None 501(c)(3) s 1,000
1250 Amherst St. General Obigations
Buffalo, NY 14216-3698
Paul Smuth’s College - Board Gift None 501 (c)(3) 3 5,000
P O Box 265 General Obigations
Paul Smuths, NY 12970
Paul South's College - John W Mills
Scholarship None 501 (c)(3) s 1,000
P O Box 265 General Obigations
Paul Smuths, NY 12970
Police Athletic League of Buffalo None 501 (c)(3) s 250
65 Niagara Square, 21st Floor General Obigations
Buffalo, NY 14202
Roswell Park Alkance Foundation None 501 (c)(3) s 5,000
Elm and Carlton Streets General Obigations
Buffalo, NY 14263
Roswell Park Alhance Foundation - Gratwick
Society None 501(c)(3) s 2,500
Elm and Carlton Streets General Obigations
Buffalo, NY 14263
Say Yes to Educanon Buffalo None 501 (c)(3) $ 1,000
712 Marn Street General Obigahons
Buffalo, NY 14202
Student Sponsor Partners None 501 (c)(3) s 4,100
424 Madison Ave , Suite 1002 General Obigations
New York, NY 10017
Student Sponsor Parmers None 501 (e)(3) $ 4,100
424 Madison Ave , Swte 1002 General Obigations
New York, NY 10017
SUMMIT Educatiopal Resources, Inc None 501 (c)(3) M 500
150 Stahl Rd. General Obigations
Getzville, NY 14068
The Conservancy of Southwest Flonda None 501(c)(3) 1 1,000
1495 Smuth Preserve Way General Obigatons
Naples, FL 34102-3498
The Wild Center None 501(c)(3) s 1,000
45 Museum Dnve Geaneral Obigations
Tupper Lake, NY 12986-9991
The Buffalo Fine Arts Academy None 501(c)(3) s 2,500
P O Box 8000, Dept. 028 General Obigations
Buffalo, NY 14267
The Fine Arts Academy None 501 (c)(3) s 250
P O Box 8000, Dept. 028 General Obigations
Buffalo, NY 14267
Trauty College None 501 (c)(3) H 5,000
300 Summit Street General Obigations
Hardort, CT 06106

4/24/2015 PFF Annual Giving 2014
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PIERCE FAMILY FOUNDATION ANNUAL CONTRIBUTIONS

Recipient Name and Address

Recipient Relationship and

of Crant Recipient Status Amount

United Way of Buffalo & Ene County None 501 (c)(3) H 10,000
742 Delaware Avenue General Obigations
Buffalo, NY 14209
Westmnster Presbytenan Church None 501 (c)(3) s 1,000
724 Delaware Avenue General Obigations
Buffzlo, NY 14209

Total S 135450

4/24/2015

PFF Annual Giving 2014
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Pierce Family Charitable Foundation

Part II, Line 10b

" For the Year Ended Decmeber 31, 2014

AccountJ Investment Cost ] | FMV
FN 5001 Pimco All Asset Fund-A $ 128,431 $ 118,918
GS 43379  Ishares S&P 100 Index Fund ETF 99,721 213,709
GS 43379  Ishares TR-Ishares MSCI EAFE Index Fund ETF 90,647 78,484
GS 43379  MSCI Emerging MKTS ETF 61,331 51,706
GS 60622  The Willaims Companies, Inc. CMN 35,423 30,604
GS 60622  Plains GP Holdings LP 12,138 14,484
| GS 60622  Teekay Offshore Partners L.P. 16,359 17,601
{ GS 60622  Kinder Morgan Inc CMN Class P (KMI) 17,279 17,601
3 RC See Attached Ruane, Cunniff & Goldfarb, Inc. 169,387 478,797
MSSB 502 See Attached Morgan Stanley 237,534 283,157
Total Part II, Line 10b $ 868,250 $ 1,305,061
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