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O nnED W 1608 @

Operating and Administrative Expenses

Form 990' PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

pen to Fublic Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
EMERALD FOUNDATION, INC.
C/0 SOLOMON BLUM HEYMANN 13-3912580
Number and street (or P O box number if mail 1s not dehivered to street address) Roomv/suite {8 Telephone number
40 WALL ST., 35TH FLR 2122677600

City or town, state or province, country, and ZIP or foreign postal code

Cu exemption application i1s pending, check here >D

NEW YORK, NY 10005
G Check all that apply: L_:] Initial return
Final return

|:| Address change

El Initial return of a former public charity

[:J Amended return
[:l Name change

»[ ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization;

[X] Section 501(c)(3) exempt private foundation

l:] Section 4947(a)(1) nonexempt charitable trust I:| Other taxable private foundation

]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

| Fair market value of all assets at end of year
(from Part ll, col. (c), line 16)
>3 35,049,273,

J  Accounting method:

|:| Other (specify)

(Part I, column (d) must be on cash basis )

[i] Cash

D Accrual

F If the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here PD

[ Part | | g_galysis of Revenue and Expenses

e total of amounts in columns (b}, (c), and (d) may not

necessarily equal the amounts in cotumn (a) )

(a) Revenue and
expenses per books

{b) Net investment
income

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
Income

Contributions, gifts, grants, etc., receved

Check P

1
2
Interest on savings and temporary
3 cash investments

4

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

if the foundation 1 not required to attach Sch B8

N/A

1,598,071.

1,598,071.

Statement 1

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all
assets on line 8a

1,262,084,

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modificatrons

Gross sales less returns
102 and allowances

Revenue

1,277,693.

T RECENED

b Less Cost of goods sold

1HS-PSC

¢ Gross profit or {loss)
11 Other income
12 Total. Add lines 1 through 11

b
hd
lr
1
[
o

g L §1-P54

2,860,155,

2,875,764.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
17 interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses
24 Total operating and administrative
expenses. Add ines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

25
26

Stmt 2

Stmt 3

Stmt 4

0.

0.

o.

231,527.

0.

231,527.

60,257.

60,257.

240,000.

0.
120,000.

120,000.

97,796.

17,516.

17,480.

155,925.

O.

155,925.

3,790.

0.

3,790.

36,021.

1,590.

34,431.

825,316.

139,106.

623,410.

1,725,000,

1,725,000.

2,550,316,

139,106.

2,348,410,

27 Subtract line 26 from line 12:

A Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

309,839.

2,736,658.

N/A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF )



o EMERALD FOUNDATION, INC.
Form 990-PF (2014) C/O0 SOLOMON BLUM HEYMANN 13-3912580 Page 2
Attached schedules and amounts In the descnption Beginning of year End of year
Balance Sheets column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Farr Market Value
Cash - non-interest-bearing 29,558. 19,462. 19,462,
2 Savings and temporary cash mvestments 312,745. 331,965. 331,965.
3 Accounts recevable P> ;
® Less: allowance for doubtful accounts P>
4 Pledges recevable P
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
PS 7  Other notes and loans recewvable |
Less: allowance for doubtful accounts P>
2| 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
< [ 10a Investments - U.S. and state government obligatons Stmt S 908,029. 801,019. 815,389.
b Investments - corporate stock Stmt 6 23,275,897.. 26,292,511. 31,931,777.
¢ Investments - corporate bonds Stmt 7 4,562,428. 1,953,539. 1,950,680.
. 11 Investments - land, buildings, and equipment basis | 4
Less accumulated depreciation | 4
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>
Less accumulated depreciation >
15 Other assets (describe P )
o 16 Total assets {to be completed by all filers - see the
mstructions. Also, see page 1, item 1) 29,088,657, 29,398,496. 35,049,273.
17 Accounts payable and accrued expenses
18 Grants payable
o (19 Deferred revenue
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21‘ Mortgages and other notes payable
@ 555 Otner habiltes (describe p )
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here | 4 D
° and complete lines 24 through 26 and lines 30 and 31.
8 (24 Unrestricted
® é 25 Temporarlly restricted
o |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 2 BCI
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds 0. 0.
g 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
< (29 Retained earnings, accumulated income, endowment, or other funds 29,088,657.] 29,398,496.
) B 30 Total net assets or fund balances 29,088,657.] 29,398,496.
31_Total liabilities and net assets/fund balances 29,088,657, 29,398,496.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part lI, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 29,088,657.
2 Enter amount from Part |, ine 27a 2 309,839.
® 3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 4| 29,398,496.
§ Decreases not included in line 2 (itemize) 5 0.
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part II, column (b), line 30 6 29,398,496,
Form 990-PF (2014)
423511
@ 12




EMERALD FOUNDATION, INC.
Form 990-PF (2014) C/0 SOLOMON BLUM HEYMANN 13-3912580  Pages
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bbﬂ%ﬂ]fgﬁa‘g?d (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

12 See attached

b Adjustment for contributed securities - see

¢ attached

d
e
(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,262,085,
b
¢ 15,608.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus

col. (k), but not less than -0-) or

. j) Adjusted basis k) Excess of col. (1)
(i) F.M.V. as of 12/31/69 ( ;s of 12/31/69 (o)ver col. (1), if any Losses (from col. (h))
a 1,262,085,
b
¢ 15,608.
d
e
If gan, also enter tn Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, fine 7 2 1,277,693,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, hne 8, column (c).
1f (loss), enter -0- in Part |, line 8 3 N/A
ﬁ’art V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphies, leave this part blank.
Was the foundation ltable for the section 4942 tax on the distributable amount of any year in the base period? D Yes IXI No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(rillt))d years (b) (c) Dlstnbt(l%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2013 2,120,494, 33,238,517, .063796
2012 2,159,512. 30,076,654. .071800
2011 2,167,899, 32,681,652, .066334
2010 2,115,081. 32,610,732, .064858
2009 1,937,740. 29,395,426. .065920
2 Total of ine 1, column (d) 2 .332708
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .066542
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 36,225,990.
5 Multiply line 4 by line 3 5 2,410,550.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 27,367.
7 Addhnes5and6 7 2,437,917.
8 Enter qualifying distributions from Part XII, ing 4 8 2,348,410.

It line 8 is equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)



EMERALD FOUNDATION, INC.

Form 990-PF (2014) C/0 SOLOMON BLUM HEYMANN 13-3912580 Page 4

[Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here [T and enter 1% 1

54,733.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ne 12, col. (b).
Tax under sechion 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add hines 1and 2

54,733.

0.

|8 oo N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

54,733.

2
3
4 Subtitle A (Income) tax (domestic sectton 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments;
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 66,063.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7

66,063.

Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached

w o ~

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. if line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » |10

11,330.

Enter the amount of hne 10 to be: Credited to 2015 estimated tax P> 11,330. I Refunded > | 11

0.

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohitical campaign?

b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundatton file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. P> § 0 . (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, © attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A
§ Was there a Irquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language 1n the goverming instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it Is registered (see instructions) P

Yes| No

1a

1b

1c

4a

4b

el

NY

b If the answer 1s “Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation clarming status as a private operating foundation within the meaning of section 4342(3)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 _Did any persons become substantial contributors during the tax year? it "ves" attach a schedule isting their names and addresses

8b

9

X

10

X

423531
11-24-14

Form 990-PF (2014)



EMERALD FOUNDATION, INC.
Form 990-PF (2014) C/0 SOLOMON BLUM HEYMANN 13-3912580

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12

13 Did the foundation comply with the pubhic inspection requirements for its annual returns and exemption application? 13 | X

Webstte address B> N/A

14 Thebooksareincareof » SOLOMON BLUM HEYMANN, LLP Telephone no.p»212-267-7600

Locatedat > 40 WALL STREET, 35TH FLR, New York, NY ZP+4 10005

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here > |:]

and enter the amount of tax-exempt interest received or accrued during the year | 2 I 15 | N/ A

16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes
securities, or other financial account in a foreign country? 16

No

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If “Yes," enter the name of the
foreign country p»>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a Duning the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person® D Yes IXI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes EI No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Eﬂ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:| Yes lz] No
(6) Agree to pay money or property to a government official? (Exception. Check “No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes m No

b If any answer i1s “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b

Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2014? ic

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5)):

a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20142 [T ves (X0
If "Yes,” list the years , , ,

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No” and attach
statement - see instructions.) N/a 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? :] Yes 'X' No
b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2014.) N/ A 3b

4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? ) 4b

X

Form 990-PF

423541
11-24-14

(2014)



.

EMERALD FOUNDATION, INC.

Form 990-PF (2014) C/O SOLOMON BLUM HEYMANN 13-3912580 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IKJ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:l Yes IE No
(3) Provide a grant to an individual for travel, study, or other similar purposes? El Yes [KI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see mstructions) (1 ves (X]No
(5) Provide for any purpose other than religious, charrtable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? l:l Yes [X] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:l
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Tves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums on
a personal benefit contract? D Yes [Kl No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? El Yes IE No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part Vlll | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hgl)l)rST 'é'«fr aggl?\ég/ao%gd (C)((I;formgg?gtlon 4’% °$ggl§g“u°hﬁ%ms a&%ﬁé e(;]t%%r
to position enter -0-) compensanon allowances
MARIANNE GERSCHEL PRESIDENT
780 THIRD AVENUE, 24TH FLR
NEW YORK, NY 10017 15.00 0. 0. 0.
ANDREW W. HEYMANN VP, DIRECTOR
C/0O SBH, 40 WALL ST., 35TH FLR
NEW YORK, NY 10005 8.00 0. 0. 0.
ROBERT A. LADISLAW TREASURER, DIRECTOR
C/O SBH, 40 WALL ST., 35TH FLR
NEW YORK, NY 10005 6.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂssapré? %%rl?ge (c) Compensation $“d °Cyggl§g’:l°ms"t:‘ ag%E: ec?t%%r
devoted to position compensauon allowances
Gloria Thakuria - c/o Emerald Grant Officer
Foundation, 780 Third Ave, FL 24, 35.00 79,020.] 33,016. 0.
Leonard J. Lamm Exec. V.P.
425 E. 58th St., New York, NY 10022 35.00 83,902.] 19,104. 0.
Total number of other employees paid over $50,000 | 3 | 0

423551
11-24-14

Form 990-PF (2014)



EMERALD FOUNDATION, INC.

Form 990-PF (2014) C/0 SOLOMON BLUM HEYMANN 13-3912580  Pager

| Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Solomon Blum Heymann LLP
40 Wall St., 35th Flr, New York, NY 10005 Legal and accounting] 240,000.
Total number of others receving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/a

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

Alf other program-related investments. See instructions.

3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2014

423561

11-24-14



EMERALD FOUNDATION, INC.
Form 990-PF (2014) C/O SOLOMON BLUM HEYMANN

13-3912580  Pages

|PartX |

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes: )
a Average monthly fair market value of securities 1a 36,226,739.
b Average of monthly cash balances 1b 550,916.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and c) 1d 36,777,655,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 36,777,655,
4 Cash deemed held for charttable activities. Enter 1 1/2% of line 3 {for greater amount, see mstructions) 4 551,665.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 36,225,990.
6__Minimum investment return. Enter 5% of ling 5 6 1,811,300.
Part XI I Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certan
foreign orgamizations check here p D and do not complete this part.)
1 Mimimum nvestment return from Part X, fine 6 1 1,811,300,
2a Tax on investment income for 2014 from Part VI, ine 5 22 54,733.
b Income tax for 2014. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2 54,733.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,756,567.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 1,756,567.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XH1, line 1 7 1,756,567.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column {d), line 26 1a 2,348,410,
b Program-related investments - total from Part IX-8 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) da
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, ling 4 4 2,348,410.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,348,410.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 980-PF (2014)




Form 990-PF (2014)

EMERALD FOUNDATION, INC.

C/O SOLOMON BLUM HEYMANN

13-3912580  Page9

Undistributed Income (see instructions)

7 Amounts treated as distributions out of

8 Excess distributions carryover from 2009

9 Excess distributions carryover to 2015.

10 Analysis of line 9:

(2)

Corpus

(b)

Years prior to 2013

c)
2013

(d)
2014

1 Distributable amount for 2014 from Part Xi,
line 7

1,756,567,

2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2014:

a From 2009 536,497.

b From 2010 504,649.

¢ From 2011 567,720.

d From 2012 690,015,

¢ From 2013 498,352,

f Total of lines 3a through e

4 Qualfying distributions for 2014 from
PartXil,ime4:»$_ 2,348,410,
a Applied to 2013, but not more than line 2a

2,797,233.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2014 distributable amount

1,756,567.

e Remaining amount distributed out of corpus

591,843.

5§ Excess distributions carryover applied to 2014

0.

0.

(f an amount appears n column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

3,389,076.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

¢ Undistnbuted income for 2013. Subtract ine
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2014. Subtract
ines 4d and 5 from hne 1. This amount must
be distributed in 2015

corpus to satisfy requirements impased by
section 170(b)(1)(F) or 4942(g)(3) (Electron
may be required - see nstructions)

O'

not apphed on line 5 or line 7

536,497.

Subtract ines 7 and 8 from line 6a

2,852,579.

a Excess from 2010

504,649.

567,720.

b Excess from 2011

¢ Excess from 2012
d Excess from 2013

690,015,
498,352,

591,843.

¢ Excess from 2014
i

11-24-14

Form 990-PF (2014)



EMERALD FOUNDATION, INC.

Form 990-PF (2014) C/0 SOLOMON BLUM HEYMANN 13-3912580 Page 10
[Part XIV [ Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 {c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activittes

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which apphications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10



EMERALD FOUNDATION,

INC.

Form 990-PF (2014) C/O0 SOLOMON BLUM HEYMANN 13-3912580 Page 11
| Part XV | Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Rectpient If recipient 1s an individual,
show any relationship to Fgg}ﬂgtg%n Purgggzgu%rg#t or Amount
Name and address (home or business) grngufggtgg%g?gonr:?r?tflugt%rr recipient %k
a Paid dunng the year
California Institute of Technology NONE Public charity [fo examine a novel
1200 E, California Blvd, link between gut
Pasadena, CA 91125 bacteria and vitamin D
in order to develop a
otentially 150,000,
President and Fellows of Harvard NONE Public charity [fo elucidate the
College cellular mechanisms
1033 Massachusetts Ave and signaling pathways
Cambridge, MA 02138 that induce diffuse
bxonal injury, a major 150 000,
Rockefeller University NONE Public charity [Fo investigate the
1230 York Avenue role of the receptor
New York, NY 10065 called RET and its
Higands on the
lsurvival of long-lived 150 000,
Rockefeller University NONE Public charity [fo investigate the ALT
1230 York Avenue athway, which uses a
New York, NY 10065 NA repair reaction to
aintain telomeres at
the ends of 150 000,
Samuel Waxman Cancer Research NONE Public charity o support the
Foundation collboration between
420 Lexington Ave, Ste 825 the Samuel Waxman
New York, NY 10170 Cancer Research
Foundation and the 150,000,
Total See continuation sheet(s) » 3a 1.725 000,
b Approved for future payment
None
Total » 3b 0,
Form 990-PF (2014)
iR ** See Purpose of Grant continuations

11




EMERALD FOUNDATION, INC.
Form 990-PF (2014) C/0 SOLOMON BLUM HEYMANN

13-3912580 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (E)
Bu s(:w)ess (b) Eé(‘.%h" {d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 1,598,071.
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 1,277,693.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 2,875,764. 0.
13 Total. Add hne 12, columns (b), (d), and (e) 13 2,875,764.
(See worksheet in ing 13 instructions to venfy calculations.)
Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

423621
11-24-14

12

Form 990-PF (2014)



EMERALD FOUNDATION, INC.

Form 990-PF (2014) C/0O SOLOMON BLUM HEYMANN 13-3912580  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

-Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising sohcitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
13(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bl bl bl Ealba A Cal la B el o

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c}(3)) or in section 5277
b i "Yes,” complete the following schedule.

[:]Yes [X] No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of pergy, | declare that | haye examined this return, including accompanying schedules and statements, and to the best of my knowledge —

s. and belief, it 1s true, ¢ Ol pl%) laration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge xz;hx‘:ﬂ?hc:ﬁ:;‘;gs
Ign shown below (see tnstr )?
Here i | ‘((U(( (¢ ) VICE PRES Yes No

Signature of officer or Yrustee\ (" Date N Title
Print/Type preparer's name v Prepayer's signature Date Check [ ] if [PTIN
. < | self- employed
Paid e Zt/ M L % ‘///3/ 5
William L. Blum ‘ P00445589
Preparer |rm'sname » Solomon Blum Heymann, LLP Frm'sEIN > 84-1347164
Use Only
Frm'saddress » 40 Wall St., 35th Flr
New York, NY 10005 Phoneno. 212-267-7600
Form 990-PF (2014)
423822
11-24-14

13



EMERALD FOUNDATION, INC.
C/O SOLOMON BLUM HEYMANN

13-3912580

(Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If rectpient 1s an individual,

Souagstsplo’ | fonn | PSSO
Name and address (home or business) or gubstamlal contrlbt(i]tor recipient
Tisch Multiple Sclerosis Research NONE Public charity [To establish a
Center of New York, Inc, patient-specific model
521 West 57th St., 4th Fl pf progressive MS that
New York, NY 10019 could be used to study
the etiology and 75,000,
UC San Diego Foundation NONE Public charity [To understand the
9500 Gilman Drive, MC genetic basis for
La Jolla, CA 92093-0940 daptation to high
ltitude hypoxia in
umans in order to 150,000,
University of Minnesota Foundation NONE Public charity [To understand how DNA
c/o McNamara Alumni Ctr, 200 Oak St. ethylation is
SE, Ste 500 Minneapolis, MN ffected by early
55455-2010 chronic stress, and
the role that this 150 000,
whitehead Institute for Biomedical NONE Public charity [lo investigate the
Research role of Alzheimer's
Nine Cambridge Center disease (AD) risk
Cambridge, MA 02142 genes in the interplay
between the neurons 150 000,
Memorial Sloan-Kettering Cancer NONE Public charity [fo test the efficacy
Center of "armored" CAR T
1275 York Ave cell therapy, which
New York, NY 10065 uses a patients own T
cells to fight cancer 150 000,
Salk Institute for Biological Studies NONE Public charity [fo investigate the
10010 North Torrey Pines Rd, role of telomers in
La Jolla, CA 92037 brganizing chromosomes
within the cell and
how this ultimately 150 000,
Hospital for Special Surgery NONE Public charity [fo examine how the
535 East 70th Street molecule interferon
New York, NY 10021 contributes to altered
immune system
pctivation in lupus 150,000,
Total from continuation sheets 975,000,

423631
05-01-14

14




EMERALD FOUNDATION, INC.
C/0 SOLOMON BLUM HEYMANN 13-3912580

[Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

Name of Recipient - California Institute of Technology

To examine a novel link between gut bacteria and vitamin D in order to

develop a potentially revolutionary treatment for multimple sclerosis

and other autoimmune diseases.

Name of Recipient - President and Fellows of Harvard College

To elucidate the cellular mechanisms and signaling pathways that induce

diffuse axonal injury, a major pathological feature of traumatic brain

injury.

Name of Recipient - Rockefeller University

To investigate the role of the receptor called RET and its ligands on

the survival of long-lived autoreactive plasma cells which are a

driving force of autoimmunity in lupus.

Name of Recipient - Rockefeller University

To investigate the ALT pathway, which uses a DNA repair reaction to

maintain telomeres at the ends of chromosomes, in order to find the

mechnisms by which ALT is activiated in certain types of cancer.

Name of Recipient - Samuel Waxman Cancer Research Foundation

To support the collboration between the Samuel Waxman Cancer Research

Foundation and the Shanghail Institute of Hematology with the goal of

identifying new and more powerful drugs that can restore normal

differentiation and cell growth to leukemia stem cells.

Name of Recipient - Tisch Multiple Sclerosis Research Center of New York,

Inc.

423655 05-01-14
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EMERALD FOUNDATION, INC.
C/O SOLOMON BLUM HEYMANN 13-3912580

[Part XV | Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

To establish a patient-specific model of progressive MS that could be

used to study the etiology and development of this disease, and to

establish therapeutic strategies for progressive MS patients.

Name of Recipient - UC San Diego Foundation

To understand the genetic basis for adaptation to high altitude hypoxia

in humans in order to find novel therapies for hypoxia-realted diseases

such as myocardial infarction, stroke, and heart attack.

Name of Recipient - University of Minnesota Foundation

To understand how DNA methvlation is affected by early chronic stress,

and the role that this epigenetic mechanism has in the emergence of

psychopathology as well as in resilience to adversity.

Name of Recipient - Whitehead Institute for Biomedical Research

To investigate the role of Alzheimer's disease (AD) risk genes in the

interplay between the neurons and microglia, the resident immune cells

of the brain, in order to gain novel insights into both disease

mechanisms and potential therapeutic strategies for AD.

Name of Recipient - Memorial Sloan-Kettering Cancer Center

To test the efficacy of "armored" CAR T cell therapy, which uses a

patients own T cells to fight cancer, in preclinical and clinical

studies in order to enhance the anti-tumor immune responses of patients

with relapsed chronic lymphocytic leukemia (CLL).

Name of Recipient - Salk Institute for Biological Studies

To investigate the role of telomers in organizing chromosomes within

423655 05-01-14
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| EMERALD FOUNDATION, INC.
@ C/O_ SOLOMON BLUM HEYMANN 13-3912580

(Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

the cell and how this ultimately affects aging and the onset of

o age-associated diseases.

Name of Recipient - Hospital for Special Surgery

Py To examine how the molecule interferon contributes to altered immune

system activation in lupus patients and to the high prevalence of lupus

in females.

- @ 423055 05-01-14
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.. EMERALD FOUNDATION, INC. C/O SOLOMON BLU

\ Form 990-PF

13-3912580

Dividends and Interest from Securities

Statement 1

| Capital (a) (b) (c)
® Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Dividends and
interest from
securities 1,598,071. 0. 1,598,071. 1,598,071.
.&o Part I, line 4 1,598,071. 0. 1,598,071. 1,598,071.
Form 990-PF Legal Fees Statement 2
@
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL AND ACCOUNTING FEES 240,000. 120,000. 120,000.
®ro Fm 990-PF, Pg 1, 1ln 16a 240,000. 120,000. 120,000.
Form 990-PF Taxes Statement 3
i (a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PAYROLL TAXES 17,480. 0. 17,480.
FOREIGN TAXES 17,516. 17,516. 0.
.FEDERAL EXCISE TAX 62,800. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 97,796. 17,516. 17,480.
o
o
|
@
18 Statement(s) 1, 2, 3




| ® EMERALD FOUNDATION,

INC. C/0O SOLOMON BLU

13-3912580

Form 990-PF

Other Expenses

Statement 4

Description

BANK AND ACCOUNT FEES
FILING FEES

INSURANCE
‘pFFICE SUPPLIES & EXPENSES
TELEPHONE AND INTERNET
POSTAGE AND DELIVERY
COMPUTER SUPPLIES AND
EXPENSES

PAYROLL PROCESSING

REPAIRS AND MAINTENANCE

To Form 990-PF, Pg 1, 1n 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

15. 15. 0.
765. 191. 574.
6,296. 1,384. 4,912.
4,118. 0. 4,118.
2,819. 0. 2,819.
2,143. 0. 2,143,
13,496. 0. 13,496.
1,058. 0. 1,058.
5,311. 0 5,311.

36,021. 1,590. 34,431.

Form 990-PF

U.S. and State/City Government Obligations

Statement 5

®
U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US GOVERNMENT OBLIGATIONS X 801,019. 815,389.
.Fotal U.S. Government Obligations 801,019. 815,389.
‘ Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 801,019. 815,389.
@
Form 990-PF Corporate Stock Statement 6
! Fair Market
Description Book Value Value
@CORPORATE STOCK 26,292,511. 31,931,7717.
Total to Form 990-PF, Part II, line 10b 26,292,511. 31,931,7717.

19

Statement(s) 4, 5, 6




| @® EMERALD FOUNDATION, INC. C/0 SOLOMON BLU

13-3912580

Form 990-PF" Corporate Bonds Statement 7
Fair Market
‘bescription Book Value Value
CORPORATE BONDS AND BANK CD'S 1,953,539. 1,950,680.
Total to Form 990-PF, Part II, line 10c 1,953,539. 1,950,680.
®
o
®
[
®
@
®
@
20 Statement(s) 7
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