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Form 9}90"PF

Department of the Treasury
Interne! Revenue Service

]
1
R

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

r £ - -«

>

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

, 2014, and ending

, 20

Name of foundation

THE DANIEL K THORNE FOUNDATION INC

A Employer identification number

13-3857951

Number and street (or P O box number if mail i1s not delivered to street address)

PO BOX 308

- STAR LAKE FARM

Room/suite

B Telephone number (see instructions)

( ) -

City or town, state or province, country, and ZIP or foreign postal code

C |f exemption application i1s
pending, check here

GEORGES MILLS, NH 03751
G Check all that apply Imitial return | Iniial return of a former public chanty
Final return | | Amended return
Address change Name change

[ ]

D 1. Foreign organizations, check here . .

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust

r_\ Other taxable private foundation

E 11 private foundauon status was terminated
under section 507(b)(1)(A). check here . | 4

| Far market value of all assets at
end of year (from Part Il, col (c), Iine

J Accounting method XI Cash |_’ Accrual
\—_—] Other (specify)

F I the foundation Is in a 60-month termination
under section 507(b)(1)(B), check here , P» I:I

16) > $ 6,887,108. (Part I, column (d) must be on cash basis )
i d) Disbursements
gg?':;yfsé';o?/fng?: ﬁggrsvrfsn(%).Eé’)).eanns: 7d)(T e (a;gz\r/wir;gepg?d (b) Net investment (c) Adjusted net ( )fors;:han?able
may nct necessarily equal the amounts in books Income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions gifts, grants etc , received (attach schedule) ,
2 Check P gé;cehfgtégdgtlorl |s- n.ot-re.qu.lre?d .to.
| 3 Interest on savings and temporary cash investments. 453 453. ATCH 1
4 Dwvidends and interest from securities . . . . 139,599 131,445. ATCH 2
S5a Grossrents . . . v .. v e h e e e e e P
b Net rental income or (loss) / \_\
g Gla) get gain or (toss) from sale of assets not on line 10 366 ’ 530 / o /Y;b:,: .
S| © sewonimoen o 2,116,794. [of Y&~
®| 7 Captal gain net income (from Part IV, line 2) | 366,530. /@7 AD, éh\
o 8 Net short-term capitalgann, . . . ... ... / Z 'UV] Je) K . [
; 9 Income modificatons . . . . . ... ... ZL Y
i 103 siovaner . XGCpask o]
b Less Cost'o,f goods sold \Q/y k A®/
¢ Gross profit or (loss) (attach schedule) , , | . ‘Q\"\El I‘ Vs/
11 Other income (attach schedule) ATCH, 3. . 3,687. =-5,779.
12 Total. Add lines 1 through 11 . . . . . . . . 510,269. 492,649. N
" 13 Compensation of officers, directors, trustees, etc | | 9
3 14  Other employee salaries and wages . . . . .
5 15 Pension plans, employee benefits , . . . . .
& 16a Legal fees (attach schedule) , ., ., ., . . . ..
wg b Accounting fees (attach schedule) , , ., . | .
&=.2| ¢ Other professional fees (attach schedule) . {4} 42,328. 31,323. 9,727.
Ng 17 Interest. ATCH 5. . . . ... ... ... 19,025. 19,025,
S Q|18 Taxes (attach schedule) (see instructions)[ € 1. 2,439. 2,439.
a2 E 19 Depreciation (attach schedule) and depletion.
% '<U 20 OCCUPANCY . « = &« v v v v v e v v s e e
= o|21 Travel, conferences, and meetings . . . . . . 3,913. 3,913.
0 5la2 Printing and publications . . . . .. . ... 500. 500.
% S123  Other expenses (attach schedule) ATCH . 7, . 58,319. 52,450. 5,869.
w|24 Total operating and administrative expenses.
Z 5 Add lines 13 through 23. + . . « .« . . . . . 126,524. 105, 237. 20,009.
g 325 Contributions, gifts, grantspad . . . . . . . 233,500. 233,500.
@f\ 26  Total expenses and disbursements. Add lines 24 and 25 360,024. 105 ’ 237. 253 ,509.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements . . 150 ’ 245.
b Net investment income (if negative, enter -0-) 387,412,
¢ Adjusted net income (iIf negative, enter -0-). .

JsA For Paperwork Reduction Act Notice, see instructions.
FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F
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Form 990-PF (2014) THE DANIEL K THORNE

FOUNDATION INC

t -’ - L

13-3857951 Paga 2

m Balance Sheets descrnption column should be for end-of-year

Attached schedules and amounts in the

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing , , . . . . . . ... ... ...
2 Savings and temporary cash investments , . . . . ... ... 1,319,273. 683,100. 683,100.
3 Accounts recewable »__  _________]
Less aliowance for doubtful accounts » _
4 Pledgesrecewable »__ _ __________ ___ ________J
Less allowance for doubtful accounts » _ _ __ _ __ ____ __
§ Grantsrecevable | [ ., ... ... ... .0 0.
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts » _ _ _ _ _ _ _____ _
.3 8 Inventones forsaleoruse _ . . . . . .. .. ... .. ...
o 9 Prepaid expenses and deferredcharges , , . . ... .. ...
<l10a Investments - U.S and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) , , ., ., . . . .
¢ Investments - corporate bonds (attach schedule), ., , ., . . . .
11 Investments - fand, buildings, »
and equipment basis 0% L o ]
Less accumulated depreciation P
(attach schedule) = = —— e
12 Investments - mortgageloans . . . . . . . . . .. ... ..
13 Investments - other (attach schedule) . = . ATCH 8 2,741,015, 2,342,272. 2,446,916,
14 Land, buildings, and [
equipment basis 0000000 ¥ L e =]
Less accumulated depreciation »
(attach schedule) 0 o
15  Other assets (descrbe » 62‘95_9 _____ ) 2,697,460. 3,669,356. 3,757,092.
16 Total assets (to be completed by all filers - see the
Iinstructions Also,seepagei,temb) . . . . ... ...... 6,757,748. 6,694,728. 6,887,108,
17  Accounts payable and accrued expenses | ., . . . .. ...
18 Grantspayable . . . .. .. ... ... ..........
$|19 Deferredrevenue . . . . . . . ... ... ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) , , , | .
=|22  Other habilities (describe » _ _ _ _ _ _ _ _ _ __ ________ )
23 Total liabilities (add ines 17 through22) . . . ... ... .. 0 0f
Foundations that follow SFAS 117, check here . »| |
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . i 0t e e e e e e e e e
3|25 Temporanlyresticted . . . .. ... ... ... ... ...
; 26 Permanentlyrestricted . « . . ¢ . o 0.0 o o0 X-
3 Foundations that do not follow SFAS 117, . . . P
5 check here and complete lines 27 through 31.
»n| 27  Capital stock, trust pnincipal, or current funds |, . . . . .. 6,757,748. 6,694,728.
§ 28  Paid-in or capital surplus, or land, bidg , and equipment fund , , . .
2 29  Retained earnings, accumulated income, endowment, or other funds , ,
g 30 Total net assets or fund balances (see instructions), , . . . . 6,757,748. 6,694,728,
31 Total liabilities and net assets/fund balances (see
INSEUCHONS) o 4 o v v v e v o o s e e e v e et o o e oo 6,757,748. 6,694,728.

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

6,757,748.

1
2 Enter amount from Part I' Ilne 27a ...................................... 2 150’ 245 ¢
3 Other increases not included in line 2 (temize) » ATCH 10 3 3,500.
4 Add Ilne51'2' AN 3 e e 4 6’911’493'
5 Decreases not included in line 2 (itemize) » aArcCH 11~~~ 5 216,765.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), Ine30 . ... | 6 6,694,728,
Form 990-PF (2014)

JSA
4E 1420 1 0CO
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Form 990-PF (2014)

" v b ) /i
THE DANIEL K THORNE FOUNDATION INC 13-3857951
_ Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, gg?,f,*,:’;; a((c::)qlalar}a% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) P - Purchase (mo, day, yr)

D.- Donation| (MO . day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
oz | OO o e et oo S hr el
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
()F MV as of 12/31/69 U Adusted s th) B f:,fsuc)’f ,$°;n‘y'> co! “E&Z‘él’}?ﬁéfﬁiéﬁ?»°’ o
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -O- n Part I, line 7 } 2 366, 530.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -O- |n}
Part ], iIne 8 . . . . . . . e e e e e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Woas the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(@) (d)
(b) (c)
Calendar%::ﬁgﬁ::geﬁi;mnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?gs;tg&tété%nbr;tégl ©)
2013 339,910. 6,708,670. 0.050667
2012 339,676. 6,532,175. 0.052000
2011 334,051. 6,810,832. 0.049047
2010 291, 311. 6,513,076. 0.044727
2009 286, 097. 6,068,559. 0.047144
2 Totalofline 1, column(d). . . . .. ... . ittt e 2 0.243585
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . ... ... 3 0.048717
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne 5, ., . . . . .. .. 4 6,807,831.
5 MUlPIY N A DY INE 3 . . . o o o e e e e e e e e e e e e e e 5 331, 657.
6 Enter 1% of net investment income (1% of Partl, ine27b) . . . . . . . . . .. .. .. .. .. 6 3,874.
7 ADINES 5aNG 6 . o . o v vt et e e e e e e e e e 7 335,531.
8 Enter qualfying distributions from Part Xil, Ilne4 . . . . . . .. .. ... ... ... .. 8 253,5009.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

j%':4301000
FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 7

Form 990-PF (2014)
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Form 990-PF (2014) THE DANIEL K THORNE FOUNDATION INC 13-3857951 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exémpt operating foundations descnbed in section 4940(d)(2), check here > u and enter "N/A" on line 1
R Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 7,748.
here » |___l andenter 1% of Part ,LIINe 27b . . . . . . . i i i i i i e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAAINES 1ANG2. . o ottt et et e e e e e e e 3 7,748.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | . 4 0
§ Tax based on Investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . ., . . ... ..... ) 7,748.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, , . . 6a 5,579.
b Exempt foreign organizations - taxwithheldatsource, . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), , ., . . . . 6¢c 6,000.
d Backup withholding erroneously withheld , . . . . . . . . .. ... .... 6d
7 Total credits and payments Add linesBathrough6d . . . . . . . & . v v v v i v i v i v b e e e e e e 7 11,579.
8 Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , ., , ., . .., ... ...... > 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . . .. ... . »| 10 3,831.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax » 3,831. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political campaign?, . . . . . . . . . . L L i s e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or ndirectly) for poltical purposes (see
INStructions for the AefINION)?. . o . o v v v v v e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actwvities and copres of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | | . . . . . . . 0 i it et e s e s s e et e s e e s e e e e e e a ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3

e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , , , . ., . ... ... .. 2 X
If "Yes," attach a detalled description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes , . , . . .., . .. .. 3 X

4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . .. .. ... ... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for thiS year? . . . . . . . . . v v v i e e s e e e e e e e e e e e 4b

5 Was there a hiquidation, termination, dissolution, or substantial contraction duringtheyear?, . , ., ., . ... ... .. ... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain Inthe governing INStrUmMent? . . . . . & v v v v v o v v s 4 o o 0 o v o s s 8 o 8 s 0 o s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see instructions) »

NY,
b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation , | ., . . . . . .. ... .... 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,”

complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
NAames and 8AOMBSSES . . v . . e v v 4 4 o e e e e e e s e e e e e e e w s s e e e sk e e s s e u s e e e a s e e e e e 10 X

Form 990-PF (2014)

JSA

4E 1440 1 000
FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 8
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Form 990-PF (2014) THE DANIEL K THORNE FOUNDATION INC 13-3857951 Page 5

GEURIRN  Statements Regarding Activities (continued)
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see INStructionS), . . . . . . . . . v i v v v v v e e et e s a v n 11 X
| 12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disquahfied
| person had advisory privileges? If "Yes," attach statement (see instructions) |, . . . . . . . . . . . . i . it e e e .. 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X

Website address b______f‘]_/f\ ____________________________________________________________________
14 The books are ncareof » DANIEL K THORNE Telephoneno »__
Located at PO BOX 308 - STAR LAKE FARM GEORGES MILP?_,__N_I—I ________ ZIP+4 ;__0_3_7_5_} _________
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here. . . . . . ... ... PD—
and enter the amount of tax-exempt interest received or accrued duringtheyear . ., . . . .. ... .. .. .... > | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign CoOUNtTY? . . L . . . L . . s s e e e e e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | ., |, . ., . .. I:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAIIEd PETSON? . . . . . o o vt e e e e e e e e e e Yes [X [No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person?, , , , , . . .. Yes No
: (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | , , ., ., . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified PErsON)? | . . L . . . . L . i e e e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
i termination of government service, if terminatingwithin 90days ), . . . . .. ... .. .. ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. 000 oo . 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere , , . . . .. . ... .. .. | 4 El
i ¢ Did the foundation engage Iin a prior year in any of the acts described in 1a, other than excepted acts, that
1 were not corrected before the first day of the tax year beginning in 20142 . . . . 0 e e e e e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
! operating foundation defined in section 4942())(3) or 4942())(5))
‘ a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XI1l1) for tax year(s) beginning before 20147, | . . . . . . . .t e e e e e e e e e e e ':I Yes No
| If "Yes,"Iisttheyears » _ _ _ _ _ _ __ _ . _ _ _______ o o __
1 b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStructions ) | . . . . . . . . . . . . s e e e e e e e e e e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
P e ______ o ___
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
atany time duringtheyear? | . . . . . . L L. L e e e e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014 ) . . . . . . i 0 i i e s e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable_purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20142 | 4b X

Form 990-PF (2014)
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Form 990-PF (2014) THE DANIEL K THORNE FOUNDATION INC 13-3857951 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a D'unng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ., . . . . . l:' Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive?, . . . . . . . . . . . .0 e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . « . . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (SEEINSITUCHIONS). & . & v v v v v v vt v v e e e e et e e e e e l:] Yes No
(5) Prowde for any purpose other than religious, charntable, scientific, Iterary, or educational
purposes, or for the prevention of crueltytochildrenoranimals? . . . . . . . . . . v .« o . . Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (seenstructions)? . . . . ... ... .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . ... ... .. .... ... > \:'
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . ... 00000 L. Yes l—_—] No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , ., . . .. .. .. 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No

b _If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (If not paid, employee benefit plans (eg&ge:”s:waac:ount.
devoted to position enter -0-) and deferred compensation ces
ATCH 12 Q ag 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average { 1 benefit
(a) Name and address of each employee paid more than $50,000 d:v%t::i ;:gr v;zﬁ:;n (c) Compensation P?Q'\%Z‘%ede?gr?eld (e())&]xepre:“sg:acrfg:sm,
p compensation
O NONE T
Total number of other employees patd over $50,000. . . . . v v v v v v v i v e e e e e e e e e e e |

Form 990-PF (2014)

JSA

4E 1460 1 000
FIJOEL EB74 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 10
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THE DANIEL K THORNE FOUNDATION INC 13-3857951

Form 990-PF (2014)

* o

Page 7

GELAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional ServiCes . . . . . . . v v v v v v v i v v o e »

EURNE.Y  Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2

Amount

1 NONE

JSA

4E 1465 1 000
FIJOEL EB74 10/22/2015 11:15:21 AM V 14-7.3F 31668-906

Form 990-PF (2014)

PAGE 11



Y " . ¥
THE DANIEL K THORNE FOUNDATION INC 13-3857951
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of securities . . . . . . . . . . ... . e e 1a 6,911,504.
b Average of monthly cashbalances. . . . . ... ... ... ... ...t 1b
¢ Far market value of all other assets (see instructions), . . . . . . . . . . . . . ' v v .. ic
d Total (add NeS 18,0, @00 C) . . . . . .\ttt e e e e e 1d 6,911,504.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | . . . . ... ... ........ | 1e |
2 Acquisition indebtedness applicabletoline 1assets . . . . ... ... ... ... 2
3 Subtracthne 2 fromline 1d L e 3 6,911,504.
4 Cash deemed held for chantable activities Enter 1 1/2% of hine 3 (for greater amount, see
INSUCHONS) . | | . . L e e e 4 103, 673.
§ Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon PartV,lne 4 | 5 6,807,831,
Minimum investment return. Enter 5% of liN@ 5 . . . . . . . o v v i i i e e 6 340,392,

UELIPA Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here » ]——| and do not complete this part )

1 Minmum investment return from Part X, IN€ 6 . .« v v v v v v v b e e et e e e e e e e e 1 340,392,
2a Tax on investment income for 2014 from Part VI, ine 5 2a 7,748.

b Income tax for 2014 (This does not include the tax from Part Vi), . | 2b
€ ADAINES 238N0 2D . . . . L L e e 2¢ 7,748
Distributable amount before adjustments Subtract line 2c fromhne1 . .. ... ... ... ... .. 332,644.
Recoveries of amounts treated as qualifying distributions

Addilmes 3 and 4, | L e e e e e e
Deduction from distributable amount (see Instructions), . . . . . . . . . . . . i i e
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIli,

LT PP 7 332,644,
m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

w

332,644,

(<RI REY

~NoO O, éEaWw

a Expenses, contributions, gifts, etc - total from Partl, column (d),ine26 _ ., . . .. ... ... .... 1a 253,509.
b Program-related investments - total from Part IX-B . . . ... . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIR 0SS L e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) . . . . . L, 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . . ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ne 4 | 4 253,509.
5 Foundations that qualfy under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) | . . . . . . . . .. . 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 253,509.

Note. The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA
4E1470 1 000

FIJOEL EB74 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 12
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THE DANIEL K THORNE FOUNDATION INC 13-3857951
Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
) (a) (b) (c) (d)
1 Distributable amount for 2014 from Part X, Corpus Years prior to 2013 2013 2014
S 332,644.
2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013only , , . ., . ... ..
b Total for pnoryears 20 12 ,20 11 20 10
3 Excess distributions carryover, if any, to 2014
a From2009 , , . ...
b From2010 , . ., . .
¢ From2011 . ..
d From2012 . . . . .. 42,385,
e From2013 , , ., ., . . 21,729.
f Total of ines 3athroughe , ., . . .. ... .. 64,114.
4 Qualfying distributions for 2014 from Part XII,
ned » §$ 253,5009.
Applied to 2013, but not more than hne 2a | |
b Applhed to undistributed income of prior years
(Election required - see instructions), , ., . . . .
¢ Treated as distributions out of corpus (Election
required - see instructons) , , . ., . . . ... .
d Applied to 2014 distributable amount . _ | . 253,5089.
Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2014 64,114, 64,114.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
hne 4b fromhne2b ., . . .. ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..
d Subtract lne 6c from Iline 6b Taxable
amount - see instructions | | . . ... ...
e Undistnbuted income for 2013 Subtract line
4a from bne 2a Taxable amount - see
Instructions . . . . . . . . . e e e e e e e
f Undistnibuted income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distrbuted in2015 . . . ... . .. ... .. 15,021.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
! required - seeinstructions) , ., . . . ... ..
8 Excess distributions carryover from 2009 not
applied on line § or ine 7 (see instructions) |
8¢ Excess distributions carryover to 2015. o
Subtract hnes 7 and 8 fromline6a , , , , ., . .
10 Analysis of ine 9
a Excess from 2010 ., , .
b Excess from2011 . . .
¢ Excess from2012 , . .
d Excess from 2013 . . .
e Excess from2014 . . .
Form 990-PF (2014)
JSA
4E 1480 1 000
FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 13
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Form 990-PF (2014)

Part XIvV
1a If the foundation has received a ruling or determination letter that it 1s a private operating

.

b

2a

THE DANIEL K THORNE FOUNDATION INC

13-3857951

. - .,
Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

Enter the lesser of the ad-

foundation, and the ruling 1s effective for 2014, enter the date of therulng . . . . . ... | 4
Check box to indicate whether the foundation 1s a private operating foundation described in section | | 4942())(3) or l | 4942())(5)
Tax year Prior 3 years
(e) Total
(a) 2014 (b) 2013 c) 2012 (d) 2011

Justed net income from Part
| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIi, ine 4 for each year histed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .

Qualifying distnibutions made
directly for active conduct of
exempt activities Subtract line
2d fromlne2¢ _ ., ., ., .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” altemative test - enter

(1) value of all assets .
(2) Value of assets qualfying
under section
49420)3BY. . . . .
"Endowment” alternative test-
enter 2/3 of mimmum invest-
ment retum shown in Part X,
line & for each year listed, , .
“"Support” altemative test - enter

(1) Total suppont other than
gross investment Iincome
(interest divdends rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes), . . ., . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
oEBm . . . ...

(3) Largest amount of sup-
port from an exempt
organization, ., . . . .

(4) Gross investment income ,

at any time during the year - see instructions.)

Suppliementary Information (Complete this part only if the foundation had $5,000 or more in assets

L]

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d}(2) )

DANIEL K THORNE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereban the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

ATCH 13

b The form in which applications should be submitted and information and matenals they should include

ATCH 14

¢ Any submission deadlines

NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors
ATCH 15

JSA
4E 1480 1 000

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F

31668-906

Form 990-PF (2014)
PAGE 14
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‘ THE DANIEL K THORNE FOUNDATION INC 13-3857951
Form 990-PF (2014) Page 11
(FUPAA Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
M If 1 dividual,
e gl | TR | g
Name and address (home or business) o bt At o recipient
a Paid during the year
ATCH 16
|
D 7Y I > 3a 233,500.
b Approved for future payment
L U Pt » 3b
JSA Form 990-PF (2014)

4E1491 1 000

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 15




THE DANIEL K THORNE FOUNDATION INC

Form 990-PF (2014)

n v

13-3857951

Page 12

EIDA/MY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
@ (b) ) @ function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | |
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 140,052.
5 Net rental income or (loss) from real estate
a Debt-financedproperty , ., . . . ... ..
b Not debt-financed property , , ., ., . . ..
6 Net rental iIncome or (loss) from personal property
7 Other investmentincome . _ . . . . .... 01 3,687.
8 Gain or (loss) from sales of assets other than inventory 18 366 [ 530.
9 Net income or (loss) from special events | |,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 510,269.
13 Total. Add line 12, columns (b). (d), and (e) 13 510,269.

(See worksheet in line 13 instructions to verify calculations )

ZTi®A7/R=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported In column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
4E 1492 1 000

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F

31668-906

Form 990-PF (2014)

PAGE 16
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Form 990-PF (2014) THE DANIEL K THORNE FOUNDATION INC 13-3857951  page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
* in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSN, e 1a(1) X
(2) OtRErassets, . . . . . . . . ittt et e e 1a(2) X

b Other transactions

(1) Sales of assets to a noncharitable exempt organmization . . . . . . . . . . . . e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . . . . . i 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . . . .t e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | | . . . . .. L. e e e e e e e e e e e e 1b(4) X
(5) Loans or l0an QUaranteeS . . . . . . .\ i it e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | . . . . . . . .. ... .. .. .u.. 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees _ , . . . .. ... .......... 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(¢)(3)) orin section 5272 _ . . . .. ... .. D Yes No
b If"Yes," complete the following schedule
(a) Name of orgamization {b) Type of organization {c) Descniption of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t Is Fe,
and co lele..D.%larauon of prepgrer (other than taxpayer} is based on all information of which preparer has any knowledge A
SIgI‘C_} e . J ’ % May the IRS dis .u—:. this  retum
H Q H\. ZI(\ -~ F‘Of I //' 9 ’U } ?/m yXe/ 4 n with the preparer ot owr _telow
ere S:ng or trustee J Date Title (see nstructions)? . ]Yes |N°
' L
. Prnnt/Type preparer's name P sifinatu Date Check i | PTIN
Paid DONALD BROPHY OPHY Oc r 2 2 2( 15 self-employed | P00237126
Use Only |Fimsaddress B 32 EAST 57TH STREET, 14TH FLOOR
NEW YORK, NY 10022 Phoneno 212-421-6600
Form 990-PF (2014)
JSA

4E 1493 1 000
FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 17
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DECEMBER 01, 2013 TO DECEMBER 31, 2013

A R_L INGTON"” ACCOUNT NAME:  THORNE DK FNDN M

ACCOUNT NUMBER: M83238

TRUST COMPANY

THE DANIEL K THORNE FOUNDATION ACCOUNTNAME  THE DANIEL K THORNE FOUNDATION
ggs%%ysTJQORNE MASTER ACCOUNT
STAR LAKE FAR ACCOUNT NUMBER M83238
GEORGES MILLS NH 03751 CONTACT
INFORMATION  ARLINGTON TRUST COMPANY
205-488-4300

INVESTMENT PORTFOLIO SUMMARY

TAX COST MARKET VALUE PERCENT

. ALTERNATIVE INVESTMENTS 2,692, 964 69 39 1%
CASH EQUIVALENTS 1,306, 852 13 1, 306, 852 13 19 0%
FIXED INCOME 2,024,337 74 2,002,351 78 29 0%

. GLOBAL EQUITY 716,676 56 889, 255 32 12 9%

TOTAL ASSETS 6.891 423 92 100 O%
ACCRUED INCOME
EQUITIES 896 46 896 46
CASH AND EQUIVALENTS 97 87 97 87
OTHER 710 35 710 35
TOTAL ACCRUED INCOME 1.704 68 1.704 68
TOTAL ASSETS & ACCRUALS 6 893,128 60

BEGINNING MARKET VALUE 6,996,062 70
ENDING MARKET VALUE 6,893,128 60

MARKET PRICES SHOWN HAVE BEEN OBTAINED FROM PRICING SOURCES WHICH WE BELIEVE ARE RELIABLE, HOWEVER, WE
CANNOT GUARANTEE THEIR ACCURACY OR THAT SECURITIES CAN BE BOUGHT OR SOLD FOR THESE PRICES IN SOME INSTANCES,
CERTAIN ILLIQUID ASSETS HAVE BEEN VALUED ACCORDING TO A CLIENT'S DIRECTION AND PRICES HAVE NOT BEEN OBTAINED FROM
A THIRD PARTY WE WILL BE GLAD TO PROVIDE FURTHER DETAILS UPON REQUEST

COST BASIS AND RESULTING GAIN OR LOSS ON SALES OF PARTNERSHIP INTERESTS SHOULD NOT BE USED IN DETERMINING
CAPITAL GAIN OR LOSS FOR TAX PURPOSES TAX PREPARERS SHOULD DETERMINE COST BASIS AND RESULTING GAIN OR LOSS
ON PARTNERSHIP DISPOSITIONS BY A THOROUGH ANALYSIS OF THE K-1S FOR EACH YEAR THE CLIENT WAS INVESTED IN

THE PARTNERSHIP




PAGE 2

DECEMBER 01, 2013 TO DECEMBER 31, 2013

ARLINGTON- ACCOUNT NAME:  THORNE DK FNDN M

ACCOUNT NUMBER:M83238

TRUST COMPANY

ACCOUNT ACTIVITY SUMMARY

THIS PERIOD YEAR TO DATE
BEGINNING MARKET VALUE 6,996,062.70 6,611,523.26
PRIOR ACCRUALS 3,079 97- 947 44-
CONTRIBUTIONS 475,257 34 507,068 27
INTEREST 49 03 1,213 37
DIVIDENDS 9,576 58 82,139 68
CASH DISTRIBUTIONS 600,049 50- 899,140 36-
NON CASH DISTRIBUTIONS 0 00 4,780 25-
REALIZED GAIN/LOSS 211,056 59 895,882 79
CHANGE IN MARKET VALUE 197,448 85- 301,535 40-
CURRENT ACCRUAL 1,704 68 1,704 68
ENDING MARKET VALUE 6,893,128 60 6,893,128.60

PORTFOLIO STATEMENT

QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS

CASH EQUIVALENTS
MISCELLANEOUS

80,583 580 CADENCE BANK MMA 80,583 58 0 05 80,583 58
249,000 000 RENASANT BANK MMDA 249,000 00 0 10 249,000 00
479 268 550 REGIONS BANK MMDA 479,268 55 015 479,268 55
249,000 000 IBERIA BANK 249,000 00 0 10 249,000 00
249,000 000 SERVIS FIRST BANK MMDA 249,000 00 0 10 249,000 00

TOTAL MISCELLANEQUS 1 306.852 13 oM 1,306,852 13
TOTAL CASH EQUIVALENTS 1 306 852 13 oM 1,306,852 13
FIXED INCOME
CORE
9,340 609 FPA NEW INCOME 95,928 05 3 60 99,610 52
10,217 053 PIMCO TOTAL RETURN INSTL 109,220 30 2 58 114,615 00
11,116 647 PIMCO UNCONSTRAINED BOND INST 123,283 62 0 87 127,586 24
5.607 477 GUGGENHEIM FLOATING RATE 150,224 3t 519 150,000 00
STRATEGIES FD INSTL CLASS -
5,904 762 GUGGENHEIM TOTAL RETURN BOND FD 154,586 67 5 58 155,000 00
INSTL SHS
9,536 785 PERFORMANCE TRUST STRATEGIC BOND 209,618 53 4 20 210,000 00
TOTAL CORE 842 .861 48 3 87 856,811 76
TAX FREE
14,663 727 MANAGERS AMG GW&K MUNI ENHANCED 131,533 63 4 41 133,000 €0
YIELD |
10,622 000 PUTNAM MANAGED MUNICIPAL INCOME 70,530 08 7 03 70,309 14
TRUST (CLOSED-END)
3,494 874 PERFORMANCE TRUST MUNICIPAL BOND 74,895 15 3 52 75,000 00
INSTL
9,142 497 VANGUARD SHORT-TERM TX-EX ADM 144,908 58 0 95 145,000 00
TOTAL TAX FREE 421,867 44 3 51 423,309 14
HIGH YIELD
23,016 650 SHENKMAN SHORT DURATION HIGH 234,769 83 3 41 235,000 00
INCOME INST

TOTAL HIGH YIELD 234,769 83 3 a1 235,000 00




PAGE 3
DECEMBER 01, 2013 TO DECEMBER 31, 2013
A R—L l N G T O N ® ACCOUNT NAME: THORNE DK FNDN M
ACCOUNT NUMBER: M83238
—_— TRUST COMPANY ————
PORTFOLIO STATEMENT ( CONTINUED )
QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
SHORT DURATION
7.969 432 FEDERATED ULTRASHORT BOND INSTL 72,920 30 1 38 73,000 00
7.504 513 PIMCO SHORT-TERM INSTL 73,919 45 1 06 74,070 00
960 000 PIMCO ENHANCED SHORT MATURITY 97,267 20 073 97,478 37
ETF (MKT)
TOTAL SHORT DURATION 244 106 95 102 244,548 37
MISCELLANEQUS
8,357 123 PIMCO ALL ASSET INSTL 100,954 05 4 90 105,550 46
12,054 395 TEMPLETON GLOBAL BOND ADV 157,792 03 392 159,118 01
TOTAL MISCELLANEOUS 258,746 08 4 30 264 668 47
TOTAL FIXED INCOME 2,002,351 78 3 45 2,024 337 74
GLOBAL EQUITY
DOMESTIC EQUITY
325 000 ABBOTT LABORATORIES 12,457 25 2 30 10,904 95
| 235 000 ABBVIE INC COM 12.410 35 303 8,477 77
25 000 APPLE INC 14,025 50 217 9,994 62
155 000 AUTOMATIC DATA PROCESSING INC 12,523 85 2 38 7.451 71
225 000 BECTON DICKINSON & CO 24 860 25 197 16,197 00
105 000 BERKSHIRE HATHAWAY INC B 12,448 80 0 00 9,509 78
210 000 C H ROBINSON WORLDWIDE INC 12,253 50 2 40 12,011 77
1,150 000 CISCO SYSTEMS INC 25,794 50 3 03 21,899 86
220 000 COACH INC 12,348 60 2 41 11,358 21
600 000 COCACOLACO 24,786 00 271 14,583 00
130 000 COGNIZANT TECHNOLOGY SOLUTIONS 13,127 40 0 00 4,770 85
CORP CLASS A
185 000 COLGATE-PALMOLIVE CO 12,063 85 2 09 5,104 64
140 000 GENERAL DYNAMICS CORP 13,377 00 2 34 9,332 82
140 000 INTERNATIONAL BUSINESS MACHINES 26,259 80 2 03 29,398 99
260 000 JOHNSON AND JOHNSON 23,813 40 2 88 14,786 73
180 000 MCCORMICK & CO INC NON VOTING 12,405 60 215 7.794 47
255 000 MCDONALDS CORP 24,742 65 3 34 23,269 76
425 000 MEDTRONIC INC 24,390 75 195 18,648 60
850 000 MICROSOFT CORP 31,798 50 2 99 7,730 78
345 000 OMNICOM GROUP INC 25,657 65 2 15 17,994 38
920 000 ORACLE CORP 35,199 20 125 28,561 37
290 000 PROCTER & GAMBLE CO 23,608 90 2 96 20,091 49
165 000 STRYKER CORP 12,398 10 162 8,991 39
360 000 SYSCO CORP 12,996 00 3 21 8,003 15
255 000 3M CO 35,763 75 2 44 24,229 90
220 000 UNITED TECHNOLOGIES CORP 25,036 00 2 07 17,321 01
155 000 VARIAN MEDICAL SYSTEMS INC 12,041 95 0 00 9,427 07
305 000 WAL-MART STORES INC 24 000 45 2 39 16,242 14
TOTAL DOMESTIC EQUITY 552,589 55 2 24 394 088 21
INTERNATIONAL
7,074 637 DFA EMERGING MARKETS VALUE | 195,330 73 2 39 200,000 00
5.472 211 IVA INTERNATIONAL | 94,450 36 2 865 86,942 59
170 000 NESTLE S A SPONSORED ADR 12,482 08 2 47 5,603 20
115 000 NOVO NORDISK A/S SPONS ADR 21,247 40 123 19,078 38
160 000 ACCENTURE PLC A (ISIN 13,155 20 2 26 10,964 18
#IE00B4BNMY 34 SEDOL #B4BNMY3)
TOTAL INTERNATIONAL 336,665 77 2 39 322.588 35
TOTAL GLOBAL EQUITY 889,255 32 2 30 716,676 56




PAGE 4

DECEMBER 01, 2013 TO DECEMBER 31, 2013

ACCOUNT NAME: THORNE DK FNDN M
ACCOUNT NUMBER: M83238

ARLINGTON"

TRUST COMPANY

PORTFOLIO STATEMENT ( CONTINUED )

QUANTITY DESCRIPTION

ALTERNATIVE INVESTMENTS
HEDGE FUNDS

MARKET VALUE YIELD TO MKT COST BASIS

902 610 ARLINGTON DIVERSIFIED FND LLC 1,346,658 02 0 00
TOTAL HEDGE FUNDS 1,346,658 02 0 00
GLOBAL EQUITY
335 856 KABOUTER FUND | QP LLC 424 817 92 0 00
5,496 687 ALLARD GROWTH FUND 334,084 40 0 00
480 729 LAKEWOOD CAPITAL PARTNERS, LP 587.404 35 0 00
TOTAL GLOBAL EQUITY 1,346,306 67 0 00
TOTAL ALTERNATIVE INVESTMENTS 2,692,964 69 0 00
GRAND TOTAL ASSETS 6,891,423 92 1.32



JANUARY 01, 2014 TO DECEMBER 31, 2014

ARLINGTON * ACCOUNT NAME:  THORN FDN ALL

ACCOUNT NUMBER. M83238

TRUST COMPANY

THE DANIEL K THORNE FOUNDATION ACCOUNT NAME  THE DANIEL K THORNE FOUNDATION
§IG DA THORNE ALL ACCOUNTS
STAR LAKE FARM ACCOUNT NUMBER M83238
GEORGES MILLS, NH 03751 CONTACT
iINFORMATION ~ ARLINGTON TRUST COMPANY
205-488-4300

INVESTMENT PORTFOLIO SUMMARY

TAX COST MARKET VALUE PERCENT

ALTERNATIVE INVESTMENTS 3,757,091 35 54 7%

ﬁl CASH EQUIVALENTS 670,789 99 670, 789 99 9 7%

FIXED INCOME 1,642,340 09 1,631, 755 80 23 7%
GLOBAL EQUITY 699,931 70 815, 159 51 11 9%
TOTAL ASSETS 6,874,796 65 100 C%
ACCRUED INCOME
EQUITIES 473 23 473 23
CASH AND EQUIVALENTS 55 74 55 74
OTHER 414 08 414 08
TOTAL ACCRUED INCOME 943 05 943 05
TOTAL ASSETS & ACCRUALS 6,875,739 70

BEGINNING MARKET VALUE 6,893,128 60
ENDING MARKET VALUE 6,875,739 70

MARKET PRICES SHOWN HAVE BEEN OBTAINED FROM PRICING SOURCES WHICH WE BELIEVE ARE RELIABLE, HOWEVER, WE
CANNOT GUARANTEE THEIR ACCURACY OR THAT SECURITIES CAN BE BOUGHT OR SOLD FOR THESE PRICES IN SOME INSTANCES,
CERTAIN ILLIQUID ASSETS HAVE BEEN VALUED ACCORDING TO A CLIENT'S DIRECTION AND PRICES HAVE NOT BEEN OBTAINED FROM
A THIRD PARTY WE WILL BE GLAD TO PROVIDE FURTHER DETAILS UPON REQUEST

COST BASIS AND RESULTING GAIN OR LOSS ON SALES OF PARTNERSHIP INTERESTS SHOULD NOT BE USED IN DETERMINING
CAPITAL GAIN OR LOSS FOR TAX PURPOSES TAX PREPARERS SHOULD DETERMINE COST BASIS AND RESULTING GAIN OR LOSS

ON PARTNERSHIP DISPOSITIONS BY A THOROUGH ANALYSIS OF THE K-1S FOR EACH YEAR THE CLIENT WAS INVESTED IN
THE PARTNERSHIP
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JANUARY 01, 2014 TO DECEMBER 31, 2014

A KL INGTON?® ACCOUNT NAME. THORN FDN ALL

ACCOUNT NUMBER M83238

TRUST COMPANY

ACCOUNT ACTIVITY SUMMARY

THIS PERIOD YEAR TO DATE
BEGINNING MARKET VALUE 6,893,128 60 6,893,128.60
PRIOR ACCRUALS 1,704 68- 1,704 68-
CONTRIBUTIONS 374,447 22 374,447 22
INTEREST 467 82 467 82
DIVIDENDS 78,369 41 78,369 41
CASH DISTRIBUTIONS 656,489 06- 656,489 06-
NON CASH DISTRIBUTIONS 691 20- 691 20-
REALIZED GAIN/LOSS 106,001 79 106,001 79
CHANGE IN MARKET VALUE 81,266 75 81,266 75
CURRENT ACCRUAL 943 05 943 05
ENDING MARKET VALUE 6,875,739.70 6,875,739.70

PORTFOLIO STATEMENT

QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS

CASH EQUIVALENTS
MISCELLANECUS

397,321 050 IBERIA BANK 397,321 05 010 397,321 05
273,468 940 SERVIS FIRST BANK MMDA 273,468 94 010 273,468 94
TOTAL MISCELLANEOUS 670,789 99 010 670,789 98
TOTAL CASH EQUIVALENTS 670,789 99 0 10 670 789 99
FIXED INCOME
CORE
19,999 524 FPA NEW INCOME 202,395 18 2 82 209,610 52
7,780 231 GUGGENHEIM TOTAL RETURN BOND 209,910 63 4 85 205,000 00
INSTL
6,425 734 PERFORMANCE TRUST STRATEGIC BOND 146,956 54 4 55 141,494 66
TOTAL CORE 559,262 35 4 04 556,105 18
TAX FREE
18,745 772 VANGUARD SHORT-TERM TX-EX ADM 296,933 03 080 297,500 00
TOTAL TAXFREE 296,933 03 0 80 297,500 00
HIGH YIELD
10,246 513 SHENKMAN SHORT DURATION HIGH 102,567 60 323 104,616 90
INCOME INST
TOTAL HIGH YIELD 102,567 60 323 104.616 90
SHORT DURATION
30,590 513 ONE-YEAR FIXED INCOME PORTFOLIO 315,082 28 0 32 316,000 00
22,816 594 FEDERATED ULTRASHORT BOND INSTL 208,315 50 11 209,000 00
TOTAL SHORT DURATION 523,397 78 0 63 525,000 00
MISCELLANEOQUS
12,054 395 TEMPLETON GLOBAL BOND ADV 149,595 04 3 41 159,118 01
TOTAL MISCELLANEOUS 149,595 04 3 41 159,118 01

TOTAL FIXED INCOME 1,631,755 80 2 25 1,642,340 09




PAGE 3

JANUARY 01, 2014 TO DECEMBER 31, 2014

ARLINGTON ¢ ACCOUNT NAME:  THORN FDN ALL

ACCOUNT NUMBER. M83238

TRUST COMPANY

PORTFOLIO STATEMENT ( CONTINUED )

QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COSTBASIS

GLOBAL EQUITY
DOMESTIC EQUITY

155 000 ABBVIE INC COM 10,143 20 3 00 5,502 02
105 000 APPLE INC 11,589 90 170 5,996 77
115 000 BAXTER INTERNATIONAL INC 8,428 35 2 84 7.996 48
125 000 BECTON DICKINSON & CO 17,395 00 172 8,577 74
60 000 BERKSHIRE HATHAWAY INC B 9,009 00 0 00 5,428 97
145 000 C H ROBINSON WORLDWIDE INC 10,859 05 203 8,293 84
645 000 CISCO SYSTEMS INC 17,940 68 273 12,239 25
165 000 COACH INC 6,197 40 3 59 8,518 66
375 000 COCA COLACO 15,832 50 2 89 7.977 59
160 000 COGNIZANT TECHNOLOGY SOLUTIONS 8,425 60 0 00 2,935 91
CORP CLASS A
130 000 COLGATE-PALMOLIVE CO 8,994 70 2 08 3,587 04
190 000 EXPEDITORS INTERNATIONAL 8,475 90 143 7,908 01
WASHINGTON INC
8.779 631 GOTHAM NEUTRAL INSTITUTIONAL 96,312 55 0 00 100,000 00
7,304 602 FUNDVANTAGE TR ABSOLUTE RETURN 101,533 97 0 00 100,000 00
FD INSTL SHS
75 000 INTERNATIONAL BUSINESS MACHINES 12,033 00 2 74 15,749 46
150 000 JOHNSON AND JOHNSON 15,685 50 2 68 7,757 73
105 000 MCCORMICK & CO INC NON VOTING 7.801 50 2 15 4,546 77
150 000 MCDONALDS CORP 14,055 00 363 13,663 75
245 000 MEDTRONIC INC 17,689 Q0 169 10,685 35
420 000 MICROSOFT CORP 19,509 00 2 67 485 10
210 000 OMNICOM GROUP INC 16,268 70 2 58 10,900 87
415 000 ORACLE CORP 18,662 55 107 12,883 66
185 000 PROCTER & GAMBLE CO 16,851 65 2 83 12,797 86
100 000 STRYKER CORP 9,433 00 146 5,449 33
220 000 SYSCO CORP 8,731 80 302 4,809 89
110 000 3M CO 18,075 20 2 50 10,417 45
130 000 UNITED TECHNOLOGIES CORP 14,950 00 205 10,188 39
190 000 VARIAN MEDICAL SYSTEMS INC 16.436 90 0 00 12,368 28
190 000 WAL-MART STORES INC 16,317 20 2 24 9,055 38
TOTAL DOMESTIC EQUITY 553,637 80 137 426 721 55
INTERNATIONAL
26 752 ARTISAN INTERNATIONAL VALUE 917 59 182 1,000 00
INSTL
7,074 637 EMERGING MARKETS VALUE | 182,171 90 2 63 200,000 00
3,407 314 IVA INTERNATIONAL | 55,982 17 316 54,750 84
330 000 NOVO NORDISK A/S SPONS ADR 13,965 60 143 10,949 33
95 000 ACCENTURE PLC A (ISIN 8,484 45 2 28 6.509 98
#IEQ0B4BNMY34 SEDOL #B4BNMY3)
TOTAL INTERNATIONAL 261,521 71 2 66 273,210 15
TOTAL GLOBAL EQUITY 815,159 51 179 699,931 70
ALTERNATIVE INVESTMENTS
HEDGE FUNDS
902 610 ARLINGTON DIVERSIFIED FND LLC 1,379,413 73 0 00
61 324 ANCHORAGE ILLIQUID OFFSHORE IV 64,348 59 0 00
TOTAL HEDGE FUNDS 1,443,762 32 0 00
GLOBAL EQUITY
335 858 KABOUTER FUND | QP LLC 430,895 37 0 00
5,501 773 ALLARD GROWTH FUND 359,269 64 0 00
540 236 ARLINGTON GLOBAL VALUE FUND LP 893,647 59 0 00
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JANUARY 01, 2014 TO DECEMBER 31, 2014

A KL INGTON?® ACCOUNT NAME. THORN FDN ALL

ACCOUNT NUMBER: M83238

TRUST COMPANY

PORTFOLIO STATEMENT ( CONTINUED )

QUANTITY DESCRIPTION MARKET VALUE VYIELD TOMKT COST BASIS
GLOBAL EQUITY
460 737 LAKEWOOD CAPITAL PARTNERS, LP 629,516 43 0 00
TOTAL GLOBAL EQUITY 2,313,329 03 0 00
TOTAL ALTERNATIVE INVESTMENTS 3,757,091 35 0 00
GRAND TOTAL ASSETS 6.874,796 65 075
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THE DANIEL K THORNE FOUNDATION INC 13-3857951

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description pri Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 31,967.

TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 232,735.
TOTAL CAPITAL GAIN DISTRIBUTIONS 2,367.
INVESTMENT SECURITIES

1,113,077. 1,080, 381. 32,696.

INVESTMENT SECURITIES
671, 957. 638,084. 33,873.

INVESTMENT SECURITIES

64,691. 31,799. 32,892.
TOTAL GARIN(DOSS) tvuteeevvnseneerasonnonsosennonnoseoosssassssessss 366,530.

JSA
4E1730 1 000

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 18
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THE DANIEL K THORNE FOUNDATION INC 13-3857951

ATTACHMENT 10

FORM 990PF, PART IIJI - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
YEAR-END TIMING ADJUSTMENTS 3,500.
TOTAL 3,500.

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906
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THE DANIEL K THORNE FOUNDATION INC 13-3857951

ATTACHMENT 11

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

1) LP & LLC BOOK TO TAX DIFFERENCES l62,838.
2) ALLARD BASIS ADJUSTMENT 88.
3) AIO IV AIV LP: CAPITAL CONTRIBUTION 53,839.

NOT RECORDED ON PARTNERSHIP BOOKS

TOTAL 216,765.

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906
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THE DANIEL K THORNE FOUNDATION INC

FORM 990PF, PART XV - NAME,

ADDRESS AND PHONE FOR

13-3857951

ATTACHMENT 13

APPLICATIONS

DANIEL K THORNE
PO BOX 308 - STAR LAKE FARM

GEORGES MILLS, NH 03751

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F

31668-906

PAGE 31



Wik paAtbgk  PHORNE BOUNDATIOM duis 13-3857951

ATTACHMENT 14

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

A WRITTEN REQUEST DESCRIBING THE PETITIONING ORGANIZATION AND THE
PURPOSE FOR WHICH A GRANT IS BEING SOLICITED

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906
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THE DAN&EL % BHORNE FOUNDABRGN SMg 13-3857951

ATTACHMENT 15

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

ELIGIBLE RECIPIENTS ARE LIMITED TO PUBLIC CHARITIES AND PRIVATE
OPERATING FOUNDATIONS

FIJOEL E874 10/22/2015 11:15:21 AM V 14-7.3F 31668-906 PAGE 33
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