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990-PF Return of Private Foundation | OMB No 15450052
Form . or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
Depariment of the Treasury > Do not enter social secunty numbers on this form as it may be n'!ade public . i
Internal Revenue Service P Intormation about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. K8/ *=URTR LTI JITR I ETeT-Te (o))
For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
VITAL PROJECTS FUND, INC 13-3711340
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
o C/0 ROBERT B. MENSCHEL (212) 440-0800
%‘ 375 PARK AVENUE STE 1602
™ City or town, state or province, country, and ZIP or foreign postal code
x S C It exemption applicatron 1s D
o n} pending, checkhere =« « » « « « « |
=™ NEW YORK, NY 10152
=) G Check all thatapply. | | Initial return || Initial return of a former public charity | p 4 oreign arganzations, check here. » P> D
= | Final return | Amended return 2. Foreign organizations meeting the
= Address change Name change e e oneck hereandaiach - [ ]
— X
Jt H Check type of organization Section 501(c)(3) exempt private foundation E Il prvate foundation status was terminated
(G Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check here . P> D
g I Far market value of all assets at [J Accounting method Cash X’ Accrual F 1f the foundation 1s in a 60-month termmation
& end of year (from Part I, col. (c), line D Other (specttyy under section 507(b)(1)(B), check here , P I:]
16) > $ 315,148,082, (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (aéxﬂtz\r/‘esr;:e;?d (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in pbooks income income purposes
column (a) (see instructions) ) N/A (cash basis only)
1 Contributions, gifts, grants, eic , receved {altach schedule) ., NONE Y C g o ! ) [
2 Check P gl:;\(:ehfgléﬂdaallon 1s not required to : N . B .
3 Interest on savings and temporary cash investments. 12,541 12,541. ATCH 1 | —
4 Dividends and interest from secuntties . . . . 6,795,260 6,795,260, ATCH .2¢y 5§ | ;i
Lo v §
S5a Grossrents « < v v .ot v v v e d e e e e _ . v :
b Net rental income or {loss} i ‘
g 6a Net gain or (loss) from sale of assets not on line 10 12,610,220 2 % ‘ i
c b Gross sales price for all 20,924, 900. N s L) N S, !
o assets on line 6a 4 ! S . : P S = d :
E 7 Caprtal gain net income (from Part IV, line 2) . K 12,586, 627. i . i .
o« 8 Net short-term capitalgan. . . . ... ... : ;
9 Income modificatons . . . .. .. .. ... i ;
10a Gross sales less returns i 5
and allowances « « « » : vi» i ;’
b Less Cost of goods sold \ e
¢ Gross profit or WD i
11 Other income ( ttachphed@ %\ -10,435. 2,525. ;
12 Total. Add lines{1 tHISUGN 11 s g1 -mndE: \b\ 19,407,586. 19,396, 953. g :
m13 Compensanonof%f@e &regt;s t‘us‘\‘\ee!gj \m\ 250, 000. 87,500. 162,500.
814 omerempmyeess?a.esand T =1 245,192. 122,596. 122,596.
5|15  Pension plans, e ployee:gefpmsEN. U Vo[
£116a Legal fees (attach.scheauteyATCH 4. | | 15,000. 7,500. 7,500.
": b Accounting fees (attach schedule)ATCH, S . 46,877. 23,438. 23,439.
<o ; ¢ Other professional fees (attach schedule). .
O g 17 Interest. v v v v v i e e e e e e e e .
> %’ 18 Taxes (attach schedule) (see instructions)[ ©1. 360,582,
% E 19  Depreciation (attach schedule) and depletion . :
m 3 20 OCCUPANCY + &+ = v v o s v s s x v s s o u s
O w|21 Travel, conferences, and meetings . . . . . .
= 5 22 Printing and publications ., . . .. .. ...
5 D23  Other expenses (attach schedule) ATCH . 7. . 591,135. 320,522, 270,599.
»e "3 24 Total operating and administrative expenses.
»o E’_ Add lines 13 through23. . . . . ... ... 1,508,786. 561,556. 586,634.
ro OJ|25 Contnibutions, gifts, grantspad . . . . . . . 11,031,278. 12,718,000.
?-‘, 26  Total exp and Add lines 24 and 25 12,540, 064. 561,556. a 13,304,634.
27  Subtract line 26 from line 12
aE of over exp and disbur .. 6,867,522.
b Net investment income (if negative, enter -0-) 18,835,397.
¢ Adjusted net income (if negative, enter -0-). . q
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014) ‘D
4E1410 1 000 |
54347B 526W V 14-4.6F PAGE 1




Form 990-PF (2014)

VITAL PROJECTS FUND,

INC

13-3711340  page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year
1

Beginning of year

End of year

amounts only {See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

736, 662.

33,721.

1 Cash-non-interestbeanng . . . . . . . . o o o v v v v u.. 33,721.
2 Savings and temporary cash investments , ., . . ... . ... 12,725,707, 10,746,770. 10,746,770.
3 Accountsrecewable »_ ______________________|
Less allowance for doubtful accounts®» _ _ _
4 Pledges recewvable »_____________ ]
Less allowance for doubtful accounts » _ _
5 Grantsrecevable . . ., ... ... ... L. ...,
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts®» _ _
% 8 Inventoriesforsaleoruse | . . . . .. ... ... .....
3 9 Prepaid expenses and deferredcharges . , . . . .. .....
< 10a Investments - U S and state government obligations (attach schedule)[ 8] 10,634,489. 22,371,923. 22,371,923.
b Investments - corporate stock (attach schedule) ATCH _9_ .. 255,571,371. 272,701,558. 272,701, 558.
¢ Investments - corporate bonds (attach schedule), ., , ., . .. .
11 Investments - land, buildings, »
and equpment basis ¥ _ _ _ _ _ _ _ __ . _______] e e — . . - -
Less accumulated depreciation P
(attach schedule) @ o _
12  Investments-mortgageloans . . . « .« v« 4 s ... .
13 Investments - other (attach schedute) . . . . . ... ...
14  Land, buldings, and [ E
equpment bass O _ _ o __] - [, R - -
Less accumulated depreciation »
(attach schedule) @
15  Other assets (describe » 52‘95_}9____) 12,120,417. 9,294,110. 9,294,110.
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,tem1) _ ., ., .. .. e e 291,788, 646. 315,148,082. 315,148,082.
17  Accounts payable and accrued expenses | , , . . e e e it
18 Grantspayable , . . .. .................. 20,176, 307. 18,483, 585.
8|19 Deferredrevenue . ... ........... e : ,
g 20 Loans from officers, directors, trustees, and other disqualffied persons v
§ 21 Mortgages and other notes payable (attach schedule) , , ., . . .
—!l22  Other labiities (describe » _________ATCH 11 3,531,034. 3,990,403. iy
23 Total habilities (add lines 17 through22) . . . . . . . . . .. 23,707,341. 22,479,988,
Foundations that follow SFAS 117, check here . »|__|
P~ and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . L L e e e e e e e e e
|25 Temporarily restncted L . L L ... ...
g 26 Permanentlyrestricted - + - « - . v o0 o s e
2 Foundations that do not follow SFAS 117, . . . P
» check here and complete lines 27 through 31.
z 27  Capital stock, trust principal, or currentfunds | | |, . . . . .
E 28  Paid-in or capital surplus, or land, bldg , and equipment fund | , | , .,
£|29  Retaned earnings, accumulated income, endowment, or other funds . , 268,081, 305. 292,668,094.
g 30 Total net assets or fund balances (see instructions) , _ , . . . 268,081, 305. 292,668,094,
31 Total liabiities and net assets/fund balances (see
INSIFUCHONS) & & o o 4 v o s o v o o b nm e s oo naae e 291,788, 646. 315,148,082.

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryears return), | L L. L. 1 268,081, 305.
2 Enter amount from Parl " Ilne 27a ...................................... 2 6’ 867 4 522 °
3 Other increases not included in line 2 (temize) »_ATCH 12 3 18,086,290.
4 AddhneS1’2’ AN S e e e a 293'035’117'
5 Decreases not included in line 2 (temize) »_ aTé# 13 5 367,023.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b),line30 . .. .| 6 292,668,094.°

JSA
4E1420 1 000

54347B 526W V 14-4.6F

Form 990-PF (2014)
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Form 990-PF (2014)

VITAL PROJECTS FUND, INC 13-3711340
Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, gtc’gl’,‘,"eﬁ (c) Das_}% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) P-Purchase| ( ACAU (mo, day, yr)

D_Donanon| (MO, day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(6 Gross saes prce (0 Depreciaton aloned e mponee o i o s
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), f any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) { It gain, aiso enter in Part |, Ine 7 }
If (loss), enter -0- in Part |, ine 7 2 12,586,627.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- |n}

L - 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income )

if section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part

[:]Yes No

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (©) (d)
Calenda,?,::ﬂgigfggsggmnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col l?gs)lgg::dté%nbr?ggl ©)
2013 11,780,177. 274,479, 440. 0.042918
2012 10,772,300. 238,020,136. 0.045258
2011 10,431,181. 221,033,0097. 0.047183
2010 9,494,871. 209,798, 249. 0.045257
2009 10,172,171. 191, 695,294. 0.053064
2 Totalofline 1, column(d). . . ... ... ... ..ttt 2 0.233630
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanS5years . . . ... ... .. 3 0.046738
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line5. ... .... .. 4 294,495,779.
5 Multiply lne 4 by line 3 . . . . o v i vt e e e e e e e e e e e e e e e e, 5 13,764,144.
6 Enter 1% of net investment income (1% of Part,ne27b) . . . . . . . .« c v v v v v v v v 6 188,354.
7 ADAINES5AN06 . . . o vttt e e e 7 13,952,498.
8 Enter qualtying distributions from Part XII, line 4 8 13,304,634.

It line 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part Vl instructions

JSA
4E1430 1 000

54347B 526W

V 14-4.6F

Form 990-PF (2014)
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Form 990-PF (2014) VITAL PROJECTS FUND, INC 13-37

11340 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P and enter "N/A® on line 1
Date of ruling or determmationtetter _ _ _ _ _ _ _ ______ __ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 376,708.
here P D andenter 1% of Part |, Ine 27b . . . . . . . . . . it s e e e e e e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organmizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AANNES 1@N02. o L L\ttt e e et e ettt e e e 3 376,708.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , . 4 0
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroor less,enter-0- . , . . . .. ... ... S 376,708.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 368,460.
b Exempt foreign organizations - taxwithheldatsource, , . . . . . . . . . .. 6b .
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c ;
d Backup withholding erroneously withheld . . . . . . . . . . v + o o o o .. 6d S I
7 Total credits and payments AddlinesBathrough Bd . . . . . &« ot v v i v @ v v v vt e e v n e e 7 368,460,
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1Is more than ine 7, enteramountowed , . . . . . . + o « v o « « . .9 8,248.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpad , ., . . ... ... »| 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax » Refunded p-| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign?, . . . . . . . . ¢ s 4 s . .. . f h e e e ks a s e e e e s e e e e s 1a X
b Did it spend more than $100 dunng the year (either drrectly or indrrectly) for political purposes (see
Instructions for the definiion) 2, L L L L L L L . L i i e i s it e e e e e e e e e e et e e e . 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled description of the activites and copies of any matenals fé 4
published or distributed by the foundation in connection with the activities . ER T
¢ Did the foundation file Form 1120-POL forthiS year? . . . . v v v v v v i a e e e e e e e e e e e o e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $ T
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on Ea ¥y
foundation managers » $ [, SO Y .
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?, , . . . . & v v v v v v v o . 2 X
If "Yes, " attach a detailed description of the activities s
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of R
incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes , ATCH ,1_4 ,,,,, 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . v v v v s s v o v v v . 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? _ . . . . . . 0 i v i ot et e e e e v et e e e 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction duringthe year?, . . . . v v v v o v v o o s o o s 5 X
If "Yes, " attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governiNg INSIIUMENE? . . . . . L . v i v i ittt e e e et e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
NY,
b If the answer 1s "Yes” to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General A
(or designate) of each state as required by General Instruction G?If "No,” attach explanation . . . . . . v v o v v o v v o v 8b X
9 Is the foundation claiming stalus as a private operating foundation within the meaning of section 4942())(3) or S .
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,”
COMPIBte PAart XIV . . . o\t vttt e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? Jf "Yes," attach a schedule lsting their
NAMES AN 80OrESSES « v o & v« 4 o o o o s e s a s = e w e s s e s e e ax e e u s s e e e e 10 X
Form 990-PF (2014)
JSA
4E1440 1 000

54347B 526W V 14-4.6F
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Form 990-PF (2014) VITAL PROJECTS FUND, INC 13-3711340 Page 5

MIatements Regarding Activities (continued)

11 At anyl time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see INStruchioNS), . . . . . & v v v s & o m oo e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see InStructions) ., ., . . . . . v v v v e e e e e e e 12 X
13 Ddd the toundation comply with the public inspection requirements for its annual returns and exemption apphicaton? | 13 X
Website address »__ __ _ ijé _____________________________________________________________________
14 The books are ncareof B MCDERMOTT WILL & EMERY LLP Telephoneno B»_212-547-5400
Locatedat p340 MADISON AVENUE NEW YORK, NY ___ ZIP+4 >-}£@]§:}?Z§____
15 Section 4947(a)(1) nonexempt chartable trusts fiing Form 990-PF in lieu of Form 1041 - Check here « + « v v v o v v v n . >U
and enter the amount of tax-exempt interest received or accruedduringtheyear, . . . . . v v v v v o v v o o » | 15 |
16 At any tme durning calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in aforeign country?, _ . . L . . . . e e e e e e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for FNCEN Form 114, (formerly TD F 90-221) If
"Yes,” enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) :
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . , . . . . . . . l:] Yes No ‘
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a .
disqualifiedperson? . | ., ... ... ... ... e e ves |X [No :
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, _ . . . . . . . - Yes No ;
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , . . .. .. . Yes - No - i
(5) Transfer any income or assets to a disqualified person (or make any of either available for ég
the benefit or use of adisqualifiled Person)?, | . . . . . . . . i e e e e e e e e e e e D Yes No :
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 80days ), . . . . . . . . v v v s o o o . D Yes No E
b It any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations |__ _ N
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see INStructions)? « + = « ¢ « v s ¢ 4 4 4 4. 2w s 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . v v o v v v o . » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that N P
were not corrected before the first day of the tax year beginning in 20142 | . . . . L . . . e e e e e e e e 1c N/A
2 Taxes on falure to distrbute income (section 4942) (does not apply for years the foundation was a private ‘
operating foundation defined in section 4942()(3) or 4942())(5)) PR
a At the end of tax year 2014, did the foundation have any undistributed income (ines 6d and ‘
6e, Part XIlIl) for tax year(s) beginning before 20142 _ . . . . . . . .t e e e e e e e e D Yes No
If "Yes," isttheyears » __ e y e __ . ‘
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) i
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement - See INStrUCHONS ) | L . v v v vt o o e e e e e e e e e e e s 2b N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> _ e e _ e e
3a Diud the foundation hold more than a 2% direct or indirect interest In any business enterprise
atany imeduringtheyear? . . . . . . . .. . i it it et e e e e e DYes No
b If "Yes,"” did it have excess business holdings i 2014 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fwst phase holding period? (Use Schedule C, Form 4720, to determine if the i
foundation had excess business holdings IN2014) | . . . . . . v v i i e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the toundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its .
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20142 | 4b X

Form 990-PF (2014)

JSA
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Form 990-PF (2014) VITAL PROJECTS FUND, INC

13-3711340 Page 6

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a , Duning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?,

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . « « « « » « «
(4) Prownide a grant to an organization other than a chartable, elc, organization described in
section 4945(d)(4)(A)? (see INSIIUCHIONS). . . v v v v v v 4 b e e e e m e e e e e e e

(5) Prowide for any purpose other than religious, chantable, scientific, Iiterary, or educational
purposes, or for the prevention of crueltytochildrenoranimals? . . . . . . ... ... ...

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exce
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ,

Orgamizations relying on a current notice regarding disaster assistance checkhere . . . . ... ...
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

Yes No
Yes No
D Yes No
I:I Yes No

ptions described In

because it maintained expenditure responsibility for the grant? . . . . NJA D Yes |:I No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, durnng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? )
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

.................................. [ Jves [X]no

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No
b __If "Yes," did the foundation recetve any proceeds or have any net income attributable to the transaction?. . . . . . . . ..

s | |N/A
i

t

|

|

I

l

o | e | et
6b X
{

]

ook H

S N
7b N/A

Part VIl and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation

(d) Contributions to

Expense account

a) Name and address hours per week If not pald, employee benefit plans (® *

® devoted rfo position (enlereo-) and deferred compensation other allowances
ATCH 15~~~ T 250,000. q 0

2 Compensation of five highest-paid employees (other than those included on line 1
"NONE."

- see instructions). If none, enter

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contributions to

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

ATCH 16 245,192. 42,873. 0
Total number of other employees paid over $50,000. . . . v v v v v v v bt e e e e e e e e w e e e e s »

Form 990-PF (2014)
JSA

4E1460 1 000

54347B 526W V 14-4.6F

PAGE 6



VITAL PROJECTS FUND, INC 13-3711340

Form 990-PF (2014)

Page 7

GG  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for protessional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . . . . . . v v v v v v v o v v s v v »

m Summary of Direct Charitable Activities

List the foundation’s four fargest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

NONE

2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

NONE

JSA

4E1465 1 000
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Form 990-PF (2014)
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VITAL PROJECTS FUND, INC 13-3711340
Form 990-PF (2014) Page 8

. Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,

purposes
a Average monthly fair market value of securties , . . . . . . . . . o o v vt e 1a 278,700,993.
b Average of monthly cashbalances. . . ... .. ... ... .. ... ... 0.t itnnnnnn 1b 9,999,976.
¢ Farr market value of all other assets (seeinstructions), . . . . . . . . . .. . u o v v e wuennnn. 1c 10,279,517.
d Total (add lines 1a,b,aNdC) . . . . . i vttt it e e e e 1d 298,980,486.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . . ... ............ | 1e |
2 Acquisition indebtedness applicable to line Tassets . . . . . . . . ... ... 2
3 SUblraCt IInBZfrom hne 1d ........................................ 3 298,980’486.
4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHIONS) | | L L L e e e 4 4,484,707,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,lne 4 | S 294,495,779.
6 Minimum investment return. Enter5%of line 5 . . . . v v v v v v v o v i it e e 6 14,724,789.

[EEETA Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations
and certain foreign organizations check here » [—l and do not complete this part )

1 Minimum investmentreturn from Part X, @ 6 . + « v v v v v v v v o v v v e e st s en e 1 14,724,789.
2a Taxon investment income for 2014 from Part VI, ine5 . , . . . .. 2a 376,708.

b Income tax for 2014 (This does not include the tax from Part Vi), . 2P .
C ADAINES 228N 2D . . L L i e e e e 2c 376,708,
Distributable amount before adjustments Subtractiine2cfrominet . ... ............. 14,348,081.
Recoveries of amounts treated as qualifying distributions

Addlines 3 and 4, | | | . L e e e e e e e e e e e e e e e e

Deduction from distributable amount (see INStructions), . . . . . . v 4 v i v i b e e e e e e e e e
Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part Xlil,
T e 7 14,348,081.

Im Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:

w

14,348,081.

[ RSB E-Y

~No o e w

a Expenses, contributions, gifts, etc. - total from Part |, coumn (d), ne 26 _ . . . . . ... ....... 1a 13,304,634,
b Program-related investments - total from Part IX-B . . . ... ... 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
o S 2
3 Amounts set aside for speciic chantable projects that satisfy the: N
a Suitability test (prior IRS approvalrequired) . . . . . L L L 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . .. . . . . ... ... 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part Xili, ne 4 | 4 13,304,634.
5 Foundations that qualfy under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see INStructions) . . _ . . . . . . . . . . 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 13,304,634.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA
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VITAL PROJECTS FUND, INC 13-3711340
Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (©) (d)
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
hne 7 14,348, 081.
2  Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013only , ., ., . .. .. .. 12,703,004,
b Total for prior years 20 ,20 ,20 NONE
3 Excess distributions carryover, if any, to 2014
a From 2009 .. NONE
b From 2010 _, , . . . .
¢ From2011 ., ..
d From 2012 , , , ., ..
e From2013 , , ., ... V .
f Total of knes 3athroughe , , . . ... .... 0
4  Qualfying distributions for 2014 from Part Xll,
ned » § 13,304,634, S
a Appled to 2013, but not more than ine2a _ | | 12,703,004.
b Applied to undistributed income of prior years
(Election required - see instructions) , . , . , . .
¢ Treated as distributions out of corpus (Election
required - seemnstructions) _ _ . . ... .. .. . - -
Apphed to 2014 distributable amount |, | _ ., 601,630.
e Remaining amount distributed out of corpus
5 Excess distnibutions carryover applied to 2014 _ ¥
(If an amount appears in column (d), the same R
amount must be shown in column (a) ) ¥ "
6 Enter the net total of each column as
indicated below: N ' !
Corpus Add lines 3f, 4¢, and 4e Subtract line 5 : i
b Prior years' undistnbuted income Subtract . .
nedbfromhne2b . ... ... .... :
¢ Enter the amount of prior years' undistributed .
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a) :
tax has been previouslyassessed . . . ... ..
d Subtract line 6¢c from line 6b Taxable
amount - seeinstructions _ .. . ...,
e Undistributed income for 2013 Subtract line
4a from hne 2a Taxable amount - see
INSIrUcCtions . & & & & v 4 ¢ 4t v v 0 h e NONE
t Undistributed income for 2014 Subtract lnes
4d and 5 from line 1 This amount must be
distrbutedin2015 , . .., ... ....... 13,746,451.
7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -see instructions) _ . . . ... L. ..
8 Excess distributions carryover from 2009 not
appled on line 5 or line 7 (see instructions) | |
9 Excess distributions carryover to 2015. o
Subtract nes 7 and 8 fromne6a _ , , , . . .
10 Analysis of ine 9
a Excess from 2010 , . . NONE
b Excess from 2011
¢ Excess from 2012 , | .
d Excess from 2013 . . .
e Excess from2014 . . .
Form 990-PF(2014)
JSA
4E1480 1 000
54347B 526W V 14-4.6F PAGE 9




Form 990-PF (2014) VITAL PROJECTS FUND, INC

13-3711340  page 10

1i@ ' Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that i1t i1s a private operating

foundation, and the ruling 1s effective for 2014, enter the dateof theruling . . . . . . . .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section I | 4942(;)(3) or I I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net Income from Part (a) 2014 {(b) 2013 (c) 2012

{d) 2011

| or the minimum nvestment
return from Part X for each
year listed

€ Quahfying distributions from Part
XN, line 4 for each year bisted

d Amounts included in Iine 2¢ not
used directly for actve conduct
of exemptactivities « » . . .

€ Qualfying distributions made
directly for actrve conduct of
exempl acimties Subtracl line
2d from line 2¢

3  Complete 3a, b, or ¢ for the
alternalive test relied upon
A “Assels” alternative test - enter

(1) value of all assets

(2) Value of assets quabtying
under section
49420)3)B)()e o o & W

b "Endowment® alternative tesi
enter 2/3 of mimmum Invesi-
menl return shown in Part X,
Iine 6 for each year listed ., , .

€ "Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunlies
loans (section 512(a)(5)},
orroyaltes). . . . . .

(2) Support from general
public and 5 or more
exempt organizaltons as
provided in section 4942
OER)BYm . ... ..

(3) Largest amouni of sup-
port from an exempt
organization. . , . , .

(4) Gross nvestment income ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

} 1 Information Regarding Foundation Managers:
|
|

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
! ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»nf the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 23, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors-

4E1 4%%Al 000
543478 526W V 14-4.6F

Form 990-PF (2014)
PAGE 10



VITAL PROJECTS FUND, INC 13-3711340
Form 990-PF (2014) Page 11
‘Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s;'lec;:v:vp;er?; lrse?ar:::;dsmuxf' Fgluar:ggtg;n Purpose of grant or Amount
Name and address (home or business) any loundalien manager | o Cipient contribution
a Paud during the year
SEE SCHEDULE ATTACHED 12,718, 000.
L PP > 3a 12,718, 000.
b Approved for future payment
SEE SCHEDULE ATTACHED 18,489,585.
K] < | I » 3b 1814891585-
JSA Form 990-PF (2014)
4E1491 1 000

54347B 526W V 14-4.6F PAGE 11



VITAL PROJECTS FUND, INC

Form 990-PF (2014)

13-3711340

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(&)

Business code

(b)

Amount

(c)

Exclusion code Amount

)

(e}
Related or exempt
function iIncome
(See instructions )

o Q o o

f

g Fees and contracts from government agencles

Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from secunities

Net rental income or (loss) from real estate

g B WN

Net rental income or (loss) from personal property
Other investment income

Net income or (loss) from special events

- O ®w ™ N O

-

Other revenue a

14

12,541.

14

6,795,260.

Gain or (loss) from sales of assets other than inventory

523000

23,593.

18

12,586,627.

Gross profit or (loss) from sales of inventory. .

b  ATCH 17

-12,960.

2,525.

c

d

e

12 Subtotal Add columns (b), (d), and(e) . . . .

19,396,953.

13 Total. Add fine 12, columns (b), (@), 8NG(8). . . . . . . o vttt e e e e .13 19,407,586.
(See worksheet in line 13 instructions to verity calculations )

2149 4"3:8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
JSA Form 990-PF (2014)
4E1492 1 000
54347B 526W V 14-4.6F PAGE 12



Form 990-PF (2014) VITAL PROJECTS FUND, INC 13-3711340 Page 13

UBSUl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
' Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organmization of:
(1) Cash . e e e e e e 1a(1) X
(2) OtRer @SSelS, | . . L i ittt i e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorgamzation, . . . . . . . . . . . . 0t e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . . v 0 o i 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . 0 ot e e e 1b(3) X
(4) Reimbursement arrangements , | . . . . ... v it s vt e e e e e e e e e e 1b(4) X
(5) Loans or loan QUarantBes ., . . . . . . . . it ittt it i e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations _ , . . . . . . . . . . o v v v ... 1b(6) X

¢ Sharing of faciliies, equipment, malling lists, other assets, or paid employees . . . . . . . . . . . v v v v v v v .. ic X

d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) orinsecton 527? , , . . ... ...... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penallies ot perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correqh anff compleje Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Slgn } l I -~ } May the IRS discuss 1his return
H | . | Y ‘ )) ’\ CHAIRMAN/TREASURER with the preparer__shown below
ere Slgnalur'e of officer or trustee v Date ' Title {see instructions)? Yes DNo
. Pnnt/Type preparer's name Prgparer's sighature Date Check i | PTIN
Paid JOSEPH BULGER Fb——e 5 l ,zl ) self-employed | P01366942
Preparer [ = » BCRS ASSOCIATMLC Q U Y Jrmsewnw p»13-4078147
Use Only | Frm's address B 77 WATER STREET, 9TH FLOOR
NEW YORK, NY 10005 Phoneno 212-440-0800

Form 990-PF (2014)

JSA
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SCHEDULE D
(Form 1041) :

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T.
» Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions Is at www.irs.gov/form1041.

OMB No 1545-0092

2014

Name of estate or trust
VITAL PROJECTS FUND, INC

Employer identification number

13-3711340

Note: Form 5227 filers need to complete only Parts | and I

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on
the lines below

This form may be easier to complete If you round off cents
to whole dollars

(d)
Proceeds
({sales price)

(e)
Cost
{or other basis)

(9)
Adjustments
to gan or loss from
Form(s) 8949, Part I,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to ine 1b

1b Totals for all transactions reported on Form(s) 8949
with Box Achecked. . . . .. .. ...........

2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked, . . .. ... ...........

3 Totals for all transactions reported on Form(s) 8949
with Box C checked

156, 655.

156, 655.

4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

7

Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . ., . . ... .

Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2013 Capital Loss
Carryover Worksheet

Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h). Enter here and on

line 17, column (3) on the back

156, 655.

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on
the lines below

This form may be easier to complete if you round off cents
to whole dollars

d)
Proceeds
(sales price}

(e)
Cost
{or other basis)

)
Adjustments
to gain or loss from
Form(s) 8949, Part Il
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a Totals for all long-term transactions reported on Form

1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b Totals for all transactions reported on Form(s) 8949
with BoxDchecked, . .. ............... 16,153,690. 5,650,197. 10,503,493.
9 Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . ... .............
10 Totals for all transactions reported on Form(s) 8949
with BoxFchecked . . . . . . . v o v v v v v e v . 4,014,564. 2,664,492. 1,950,072.
11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . . . . . ... .... 11
12 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts. . . . . ... .. 12
13 Capital gain distribUtions. . . . . . L . Lt e e e e e e e e e e e e e e e e e e 13
14 Gamnfrom Form 4797, Part |, . . . . . . . i i it e e e e e e e e e e e e e e e 14
15 Long-term capital loss carryover Enter the amount, if any, from hne 14 of the 2013 Capital Loss
Carryover Worksheet . . . . . . L e e e e e e e e e e e e e 15 |( )
16 Net long-term capital gain or (loss). Combine lines 8a through 15 In column (h) Enter here and on
line 18a, column (B)onthe back . . . . . . . . . . . .. . . ittt ittt et e e » | 16 12,453,565.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
4F1210 1 000

54347B 526W V 14-4.6F

Schedule D (Form 1041) 2014
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Schedule D (Form 1041) 2014 Page 2

Summary of Parts land Il (1) Beneficianes' (2) Estate’s
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
17 Net short-termgainor (loss) . . . . . . . . . . v v v .. 17 156, 655.
18 Net long-term gain or (loss):
a Totalforyear . . .. ... vt it ittt e e e 18a 12,453,565, ‘
b Unrecaptured section 1250 gain (see fine 18 of the wrksht), . . . |18b
C 28%ralegain . . . . . .. i it e e e e e e 18¢c ‘
18 Total net gain or (loss). Combine ines 177 and18a. . .. .. .. > |19 12,610,220. ‘

Note: If ine 19, column (3), is a net gain, enter the gan on Form 1041, line 4 (or Form 990-T, Part |, Iine 4a) If lines 18a and 19, column (2), are net
gams, go to Part V, and do not complete Part IV If ine 19, column (3), i1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessa
m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, Iine 4c, if a trust), the smaller of
a Thelossonlne 19, column(3) or b $3,000. . . . . . . i it it v i it e e e e e e e e e 20 |[(

Note: /f the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, hne 34), is a loss, complete the Capital
Canyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 18a and 19 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either line 18b, col (2) or ine 18c, col (2)1s more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both ines 18a and 19 are gains, or qualified dividends are included in income In Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 18b, col (2) or line 18c, col (2) is more than zero
21  Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34), . . 21
22 Enter the smaller of line 18a or 19 n column (2)
butnotlessthanzero. .. ............ 22
23 Enter the estate’s or trust's qualified dividends %}; % ;g .
from Form 1041, line 2b(2) (or enter the qualfied N S
dividends included tn income in Part | of Form 990-T), ., | 23
24 Addlnes22and23 .. ... ... ... 24
25 If the estate or trust I1s filing Form 4952, enter the .
amount from line 4g, otherwise, enter-0-, . . » | 25 . i
26 Subtract ine 25 from line 24 If zero orless, enter-0- , . ... .. ..... 26
27 Subtract line 26 from line 21 |f zero orless, enter-0- , . . .. ....... 27
28 Enter the smaller of the amountonine210or$2,500 . . ... ....... 28
29 Enter the smaller of the amountonline 27 orline28 . ........... 29
30 Subtract line 29 from line 28 If zero or less, enter -0- This amountistaxedat0% . . ... ... ... »| 30
31 Enterthesmallerof lne210orline 26. . . . . v v v v v v v v v e ee v s us 31
32 Subtracthine30fromline26. . . . . . . . i it i i i e e e e e e 32
33 Enterthe smaller of line 21 0r$12,150. . . . . . . . . v v v v v v v n e 33
3 AddIines 27 and 30 . . . .. ..t e e e e e e e e e e e e e e e e 34
35 Subtract ine 34 from line 33 If zero orless,enter-0- , . . ... ...... 35 |
36 Enterthesmallerof ine320rlne35. . .. . ..+ o v v v v v n v v e v 36
37 Multiply ine 36 bY 15%. . . . o v ittt e e e e e e e e e e e e e e e e e e e e e e » |37
38 Enterthe amountfromIine 31, . . . . . . ittt v v v vt isne e 38
39 Addnes30and 36 . . . .. ittt e e e e e e 39
40 Subtract line 39 from ne 38 If zero orless, enter-0- _, . ., ... ...... 40
41 Multiplyline 40by20% . . . v . v i i i it s e e e e e e e e e e e e e > 4
42  Figure the tax on the amount on line 27 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , . ., . 42
43 Addlines 37,41, and 42 ., . . . . . i it e e e e e e e e e 43
44  Figure the tax on the amount on Iine 21 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G mstructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G,line 1a {or Form 990-T, N 36) , . . . o v o o v v e et vt e e e e e e e e e e e aaas dEE
Schedule D (Form 1041) 2014
JSA
4F 1220 1 000
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.. 8949 | Sales and Other Dispositions of Capital Assets

P Information about Form 8949 and its separate instructions 1s at www.irs.gov/form8949.

Departmen) of the Treasury
Internal Revenue Service

> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D

OMB No 1545-0074

2014

Altachment
Sequence No 1 2A

Name(s) shown on return
VITAL PROJECTS FUND, INC

Social security number or taxpayer identification number

13-3711340

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments your bought in 2014 or later)

mShort-Term. Transactions involving capital assets you held 1 year or less are short-term. For long-term

transactions, see page 2

Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the total directly on
Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
{B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
| X (C) Short-term transactions not reported to you on Form 1099-B

1
(a) (b) (c)
Description of property Date acquired | Date sold or
(Example 100 sh XYZ Co) {Mo , day, yr) disposed
(Mo , day, yr )

(d)
Proceeds
(sales price)
(see instructions)

(e)

Cost or other
basis See the
Note below and
see Column (e)
In the separate
instructions

Adjustment, if any, to gain or loss

It you enter an amount in column {(g),
enter a code In column (f)

See the separate instructions.

U] @
Code(s) from Amount of
instructions adjustment

(h)
Gain or (loss).
Subtract column (e)
from column (d) and
combine the result
with column (g)

STCG(L) THRU K-1'S 156, 655. 156, 655.
2 Totals. Add the amounts 1n columns (d), (), (g), and (h) (subtr-
act negative amounts) Enter each total here and include on
your Schedule D, line 1b (if Box A above is checked}, hine 2 (if
Box B above I1s checked), or line 3 (if Box C above 1s checked)p 156, 655. 156, 655.

Note. It you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

For Paperwork Reduction Act Notice, see your tax return instructions.
JSA

4X2615 2 000

Form 8949 (2014)



Form 8949 (2014)

Attachment Sequence No 12A

Page 2

Name(s) shown on return Name and SSN or taxpayer dentifi
VITAL PROJECTS FUND, INC

1no nol req

11f shown on other side

1

3-3711340

Social secunty number or taxpayer identification number

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute

statement will have the same information as Form 1099-8 Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

m Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term

transactions, see page 1.

Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box !f you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

- (E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

(a) (b) {c)

(d)

(e)
Cost or other

Adjustment, i any, to gain or loss.
If you enter an amount in column (g),
enter a code in column (f)

(h)
Gain or (loss).
Subtract column (e)

Description of property Date acquired | Date sold or Proceeds basis See the See the separate instructions.
(Example 100 sh XYZ Co) (Mo, day,yr) | disposed {salesprice) | Note below and 1?0Tng|°r:ur?r?e(?gs?ﬂtd
{Mo  day, yr) | (seewnstructions) | sge Column (e) (0] @ b el
the separate Code(s) from Amount of with column (g)
n instructions adjustment
(nstructions
SEE REALIZED G(L)
REPORT ATTACHED VARIOUS VARIOUS 16153690.p,650,197. 10503493.
|
2 Totals. Add the amounts in columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Box D above I1s
check li E h line 1
cked), line 9 (if Box E above I1s checked), or line 10 16,153, 690| 5650197. 10503493,

(if Box F above s checked) p

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

JSA
4X2616 2 000

Form 8949 (2014)



Form 8949 (2014) Altachment Sequence No 12A Page 2
Name(s) shown on return Name and SSN or laxpayer identfication no not required if shown on other side Social security number or taxpayer identification number

VITAL PROJECTS FUND, INC 13-3711340
Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute

statement will have the same information as Form 1099-8 Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basts to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

m Long-Term. Transactions involving capital assets you held more than 1 year are long term For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.

) If you enter an amount in column (g), (h)
ter a code in column (f) Gain or (loss).
@ (b) (© (@ Cost or other en
Description of property Date acquired | Date sold or Proceeds basis See the See the separate instructions | Subtract column (e}

from cotumn (d) and

disposed sales price,
(Grample 100 h Xz Ce) e dar ) (Mo ,F:iay, yr) (se(e |nstrzct|o)ns) ':g;ec‘:)imj:;’ Code(s) from Amé%)nt of C?Nr::lzsl:lr;?fﬁzl)m
In the separate instructions adjustment
instructions
LTCG (L) THRU K-1'S 799,773. 799,773.
LTCG(L) 15/20% THRU
K-1'S - UBTI 48. 48.
LTCG (L) 25% THRU K-1'S
- UBTI 23,594. 23,594.
SEC 1231 15/20% G{(L)
THRU K-1'S 172. -172.
SEC 1231 15/20% G(L)
THRU K-1'S - UBTI 49. -49.
SEC 1250 25% G(L) THRU
K-1'S 399. 399.
LTCG(L) PARTIAL DISP
ETON PARK OVERSEAS VARIOUS VARIOUS 3,790,750.2,664,271. 1,126,479.

2 Totals. Add the amounts in columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Box D above Is
checked), line 9 (if Box E above 1s checked), or line 10
(if Box F above Is checked) » 4,614,564. 2664492 1950072.

Note If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g} in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2014)

JSA
4X2616 2 000



VITAL PROJECTS FUND, INC.
EIN: 13-3711340
FYE 12/31/2014

ATTACHMENT TO FORM 990-PF, PART VII-A, LINE 12

During the tax year ended December 31, 2014, the Vital Projects Fund, Inc. made distributions totaling
$570,000 to the Proteus Fund, a donor advised fund over which a disqualified person had advisory
privileges. The purpose for making these grants was to set aside funds to be distributed at a later date
for charitable purposes as described in Section 501(c)(3) of the Internal Revenue Code.




' CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

VITAL PROJECTS FUND, INC

FORM 990-PF - PART IV

13-3711340

Kind of Property Description ol Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad} basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
SEE REALIZED G{L) REPORT ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
16153690. 5,650,197. 10503493.
STCG (L) THRU K-1'S
156, 655. 156, 655.
LTCG(L) THRU K-1'S
799,773. 799,773.
SEC 1231 15/20% G(L) THRU K-1'S
172. -172.
SEC 1250 25% G(L) THRU K-1'S
399. 399.
LTCG(L) PARTIAL DISP ETON PARK OVERSEAS VARIOUS VARIOUS
3,790,750. 2,664,271. 1,126,479.
TOTAL GAIN(HOSS) v i v e ettt ettt nononaseeeneeeaaannnnnees 12586627.

JSA
4E1730 1 000

54347B 526W

V 14-4.6F

PAGE 14
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VITAL PROJECTS FUND, INC 13-3711340

ATTACHMENT 11

FORM 990PF, PART II - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DUE TO HORACE W. GOLDSMITH FDN 67,426. 81,804.
DEFERRED FEDERAL EXCISE TAXES 3,340,901. 3,795,924,
STATE TAXES PAYABLE 6,500. 585.
ACCRUED ACCOUNTING FEES 50, 000. 50,000.
ACCOUNTS PAYABLE 66,207. 11,229.
DUE TO GOLDMAN SACHS 50,861.
TOTALS 3,531,034, 3,990,403.

54347B 526W V 14-4.6F PAGE 25



VITAL PROJECTS FUND, INC 13-3711340

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED APPRECIATION FROM INVESTMENTS 18,086,290.
TOTAL 18,086,290.

54347B 526W V 14-4.6F PAGE 26




VITAL PROJECTS FUND, INC 13-3711340

ATTACHMENT 13

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ADJUSTMENT FOR DEFERRED FEDERAL EXCISE
TAXES PAYABLE 367,023.

TOTAL 367,023.

54347B 526W V 14-4.6F

PAGE 27



VITAL PROJECTS FUND, INC 13-3711340

ATTACHMENT 14

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

BY UNANIMOUS AGREEMENT OF THE OFFICERS AND DIRECTORS OF VITAL
PROJECTS FUND, THE NUMBER OF CURRENT DIRECTORS HAS BEEN INCREASED,
AND JAY RIVLIN APPOINTED AS A DIRECTOR. JAY RIVLIN ACCEPTED THIS
APPOINTMENT. SEE COPY ATTACHED OF MINUTES FROM BOARD MEETING ATTACHED

EFFECTING THIS CHANGE.

54347B 526W V 14-4.6F PAGE 28
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VITAL PROJECTS FUND, INC.
EIN: 13-3711340
2014 Form 990-PF

ATTACHMENT TO FORM 990-PF
FLOW-THROUGH ITEMS OF INCOME AND EXPENSE REPORTED ON PT |
LINES 3, 4, 6a ,11, 23

Vital Projects Fund, Inc. has reported interest, dividends, capital gains, ordinary
income and expense items as flowing through the following partnership
investment:

Whitehall Parallel Real Estate Limited Partnership XIl!
EIN: 75-2849160

This investment is held in the name of The Horace W. Goldsmith Foundation. Vital
Projects Fund, Inc. holds 25% of this investment as a result of the 2006
restructuring by The Horace W. Goldsmith Foundation. Vital Projects Fund, Inc. is
therefore including as nominee income 25% of the total income and expense items
attributable to The Horace W. Goldsmith Foundation for 2014

[EIN: 13-6107758].




