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990-PF ' Return of Private Foundation | OMB No 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
Department of the Treasury P> Do not enter social security numbers on this form as it may be n!ade public. . .
Internal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. K&/ -uRCRLTL TR it olTe (o))
For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
CHARINA ENDOWMENT FUND, INC. 13-3675545
Number and street (or P O box number if mail ts not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 RICHARD L. MENSCHEL (212) 440-0800
375 PARK AVENUE STE 1602
City or town, state or province, country, and ZIP or foreign postal code
C e abruaons L. »[ ]
r‘aﬁ NEW YORK, NY 10152
c_’.’m G Check all thatapply | | Initial return || Imitial return of a former public charty | b 4 roeign oiganzatons, check here» » P D
= E Final return Amended return 2 Foreign organizations meeting the
i ; m Address change | Name change 85% tesl, check here and attach > D
| | amg COMPULAION & & & « « & &+ 4 &
;;Q H Check type of organization: | X | Section 501(c)(3) exempt private foundation
£ E If private loundation status was terminated
;» Section 4947(a)(1) nonexempt charntable trust Other taxable private foundation under section 507(b)(1)(A}, check here . P>
' | Far market value of all assets at [|J Accounting method | Cash I X| Accrual F If the foundation 1s i a 60-month termination
§ end of year (from Part i, col. (c), Iine E] Other (spectty) under section 507(0)(1)(B), check here , P> D
=< 16) » $ 316,076,362, (Part I, column (d) must be on cash basis )
=  [ZTH] Analysis of Revenue and Expenses (The (d) Disbursements
) total of amounts in columns (b), (c), and (d) (aéx%i‘l’g;:e 2?d {b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books P income income purposes
8 column (a) (see instructions) ) i N/A (cash basis only)
‘__ﬁ 1  Contnbulions, gills, grants, etc , recenved (attach schedule) , NONE " * ! %2 i
if the foundation I1s not required to B i
2 Check b attachSch B . . . . q C e - ik ;
3 Interest on savings and temporary cash investments. 9,171 9,171. ATCH 1 :
4 Dwidends and interest from secunties . . . . 6,795,285 6,795,285. ATCH 2 -
52 GroSSrents v « v v« o v s s o v o v v o u s i |
b Net rental income or (loss) _ - f
g 6a Net gain or (loss) from sale of assets not on line 10 12,610,220 2 i% H
c b Gross sales price for all 20,924’909_ . 55‘«'&, i ";? . ﬂkggv“ g;(: . 4
Qo assets on line 6a — - < =
q>> 7 Capital gain net income (from Part IV, hne 2) . 12,586,627. ¢
c Net short-term capitalgan. . . . . ... .. : .
9 Income modiicatons . . . . . . . ... .. }
10a Gross sales less returns B & Fy, |
and allowances - - - « . . s b .
b Less Cost of goods sold . :
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) ATCH, 3. . -10,435. 2,525. :
12 Total. Add lines 1 through 11 . . . . . . . . 19,404,241. 19,393,608. 9 . : ;
13  Compensation of qu [0
]
@14 Other employee salaneﬁ @\\/F D U‘
$)15  Pension plans, e benefits 7™, . . . :n\
£i116a Legal fees (attac 52: ed I P D‘
g b Accountmgfees hsc eduleAT_CH_é . |£\\ 46,877. 23,438. 23,439.
€N 2| c Other profession fees-(attach’ CW -
) g 17  Interest QG ) J
% g 18 Taxes (attach schedule) (see nstructions){ 2 1. 362, 965.
b E 19 Depreciation (attach schedule) and depletion . '
m 3 20 OCCUPANCY + « o v v v v o v o o o o s o s s
U wl|21 Travel, conferences, andmeetings . . . . . .
% 5 22 Printingandpublications . . . ... ... .
=< Bl23 Other expenses (attach schedule) ATCH . & . 840,480. 466,518. 373,948.
;o) 'ﬁ 24 Total operating and administrative expenses.
2 g Add lines 13 through 23. « « . v v v . . . . 1,250,322. 489,956. 397,387.
g Oj|25 Contributions, gifts, grantspad . . . . . . . 5,964,456. 12,925,000.
G." 26  Total expenses and Add lines 24 and 25 7,214,778. 489, 956. g 13,322,387.
27  Subtract ine 26 from line 12 X
a Excessofr over exp and disbur . . 121 189! 463. !
b Net investment income (If negative, enter -0-) 18,903, 652. f
¢ Adjusted net income (If negative, enter -0-). . 0
J!SEA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
4E1410 1 000

54567B 526W V 14-4.6F \&PAGE
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Form 990-PF (2014) 3

CHARINA ENDOWMENT FUND, INC.

13-3675545

Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

Y

1 Cash-non-interest-bearing ., . . . ... ... ..... ... 736,662, 33,721. 33,721.
2  Savings and temporary cash investments _, , , . . .. .. .. 10,039,780. 11,572,076. 11,572,076.
3  Accountsrecevable » _____ ______________ |
Less allowance for doubtful accounts » _ _ _ _ _
4 Pledges recevable »_____________________ |
Less allowance for doubtful accounts » _ _ _ __ ____
5 Grantsrecevable . .. ... .......... .. ...,
6 Recewvables due from officers, directors, trustees, and other
disquahtied persons (attach schedule) (see instructions) . , . .
7  Other notes and loans recewvable (attach schedule) P _ _ ]
Less allowance for doubtful accounts » _ _ _ _ ___
.3 8 Inventoriesforsaleoruse | . . . ... ... . ......
A 9 Prepad expenses and deferredcharges . . . . ... ... ..
< 10a Investments - US and state government obligations (attach schedule)[ 7] 14,221, 016. 22,508,586. 22,508,586.
b Investments - corporate stock (attach schedule) ATCH _8_ .. 255,571, 205. 272,701,414. 272,701,414.
¢ Investments - corporate bonds (attach schedule), _ , . . . . .
11 Investments - land, buildings, » :
and equipment basis ~ ¥ _ . _ _ _ _ ___ _________4| - - - - - B
Less accumulated depreciation p
{attach schedule) ¥ o _
12 Investments - mortgage loans . . . . . .. ... [
13  Investments - other (attachschedule) , _ . . . . .. . .. ..
14  Land, buldings, and >
equpment bas,s " __ _ _ _ _ _ _ _ _ _ o ____ - P - O U -
Less accumulated depreciation »
(attach schedule} T o ________
15  Other assets (describe » ATCH 9 ) 12,094,496. 9,260, 565. 9,260,565.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . ., . ... .. ... 292,663,159, 316,076, 362. 316,076,362.
17 Accounts payable and accruedexpenses |, _ , . ., .. ... !
18 Grantspayable | ., ... ................. 28,402,259. 21,441,715,
8|19 Deferredrevenue |, . . . ... ... ... .. ..., .. E E
E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , , , .
=122 Other habilities (describe »_________ATCH 10 ) 3,627,032, 4,092,025.
23 Total liabilities (add nes 17 through 22} . . . . . . ... .. 32,029,291. 25,533,740.
Foundations that follow SFAS 117, check here . »-|__|
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . i e e e e e e e e e e e e e
;'; 25 Temporarlyrestncted , |, , . .., . ... .......
.E 26 Permaner-nly restricted « « - o 0 0w e i o0l L.
2 Foundations that do not follow SFAS 117, . . . P
™ check here and complete lines 27 through 31.
3 27  Capital stock, trust principal, or currentfunds | |, . | . . . .
.g 28 Paid-in or capitat surplus, or land, bldg , and equipment fund |, , | ,
2 29 Relained earnings, accumulated income, endowment, or other funds . . 260,633 4 868. 290 4 542 1 622.
g 30 Total net assets or fund balances (see instructions) , , , . . . 260,633,868. 290,542,622.
31 Total liabiities and net assets/fund balances (see
INSIUCHONS) & 4 v v v v v v v v e e e e e e e e e e u 292,663,159. 316,076,362.

Analysis of Changes in Net Assets or Fund Balances

Enter amount from Part |, line 27a

ouawN
>
a
a
5
o
w
—
~n
o
3
a
w

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . .

260,633,868.

12,189,463.

18,086,314.

290,909, 645.

367,023.

[ RIONE-NIANI R

290,542,622.

JSA
4E1420 1 000

54567B 526W

V 14-4.6F

Form 8990-PF (2014)

PAGE 2



CHARINA ENDOWMENT FUND,

INC.

13-3675545

Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, gggﬂ‘,% éf:)qurl:e% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Furchase| (mo day, yr) | (MO day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales price O o alowabie) s exponse of sale (e) plus () minws ()

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
OF MV asor 2r3ies oo Teratres. Sero G iany ™ lesseiomeat ()

a

b

c

d

e

2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, ine 7 }

If (loss), enter -0- in Part |, ine 7 2 12,586,627.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, INE 8 o v v vt v it e e e e e e e e e e e e e e e e e e e e e eeae e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1_ Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

(c)

Net value of noncharitable-use assets

(d)
Distribution ratio
{col {b) divided by col (c))

2013 11,726,534. 274,592,932. 0.042705

2012 10,803,465, 238,853,100. 0.045231

2011 10,443,581. 221,201,854. 0.047213

2010 9,524,328. 210,453,496. 0.045256

2009 10,189, 745. 191,502, 550. 0.053209

2 Totalofline 1, column(d). . ... .. ... ...t 2 0.233614
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years . . . ... ... .. 3 0.046723

4 Enter the net value of noncharitable-use assets for 2014 from Part X,lne5 . . . . . ... .. 4 294,594, 046.

5 Multiply i@ 4 by iNe 3 . o L ot i it it et e et e e e 5 13,764,318.

6 Enter 1% of net investment income (1% of Part |, line27b) . . . . . . . . oo vt v vt 6 189,037.

7 AddIiNes 5and 6 . . . .. .. it e e e e e e e e e e e 7 13,953,355.

8 Enter qualfying distributions from Part Xll,lned . . . . . .. .. . ... ... 8 13,322,387.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part

Part VI instructions

using a 1% tax rate See the

JSA
4E1430 § 000
54567B 526W

V 14-4.6F

Form 990-PF (2014)
PAGE 3



Form 990-PF (2014) . CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed In sectton 4940(d)(2), check here P> l I and enter "N/A" on line 1

1a
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ _ __ __ (attach copy of letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 378,073.
here P D andenter 1% of Part [, INe 27b . . . . . . . v v it e e e e e e e e e e e e e e
c All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4% of
Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and 2, . ., . . .. ittt e e e e e e e e e e e e e e e e e e e e 3 378,073.
4 Subtitle A (Income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others enter -0-) , , . | 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- ., , . .. .. ... ... 5 378,073.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . [ 6a 367,872. ;
b Exempt foreign organizations - taxwithheld atsource, . . . . . . . v v « » » 6b ,
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
d Backup withholding erroneously withheld . . . . . . . . . . v v v v v v .. 6d S I !
7 Total credits and payments AddlinesBathrough Bd . . .« & & o o v v @t v o @ @ s s 0 s s o e s a e e 7 367,872.
8 Enter any penalty for underpayment of estimated tax Check here i Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 Ismorethan ine 7, enteramountowed . . . . . . . . &« « o + o o+ | 21 10,201.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpad , ., , ., . .. ... >l 10
1 Enter the amount of ine 10 to be Credited to 2015 estimated tax » Refunded p-| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene iIn any political CamPaIgN?. & . 4 4 @ v v i b b e e s e e b s e e e e e e e 1a X
b Did it spend more than $100 durnng the year (either directly or indirectly) for poliical purposes (see
Instructions for the defimiion)?. . . . . . . L L . . i s ittt e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activites and copies of any matenals e N Y
published or distributed by the foundation in connection with the activities ~ ! f‘ff} &
: ¢ Did the foundation file Form 1120-POL for this year? . . . . . . . i v v e e o e e e s m e o e o e e o e e e eesneen 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P> $ (2) On foundation managers P $ e
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on |. . %%% P
foundation managers P $ T E——
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . . . . . . .« v . . 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of -
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . . . . . . . « . . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . .. ... .. ... 4a X
b If "Yes,” has it filed a taxreturn on Form 990-T for thiS YEar? . . . v v v v v v v v e v o e e e e e e e et e e e e e 4b X
5 Was there a liquidatton, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . . . ... .+ 4 .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either !
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . 0 Lt Lttt h s e e e e e e e e e e 6 X
| 7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a I\IJE;'ter the states to which the foundation reports or with which 1t is registered (see instructions) P
7
| b If the answer I1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General o
\ (or designate) of each state as required by General Instruction G?If "No,” attach explanation _ , . . . . . . . v v v v v v . 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or | _ _ [ .. [_.__
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV}? Jf "Yes,"
COMPIBIE PAtXIV . . . . ot s e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantal contributors during the tax year? If "Yes,” attach a schedule hsting their
Names and @00reSSES . o v v« o v 4 s s o o s e 4 e e e s e e s e e e e e e e s asea s e sse e e aaa e 10 X
} Form 990-PF (2014)
JSA

4E1440 1 000

54567B 526W V 14-4.6F
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Form 990-PF (2014) . CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 5
msmtements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}(13)? If "Yes," attach schedule (€€ INSITUCHONS), . . . . . . . . v i i v s v e e e e o o v o v e w 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualhfied
person had advisory privileges? If "Yes," attach statement (see INStructions) | . . . . . . . v v i v e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address »__ _ _ _ Ij[é _____________________________________________________________________
14 The books are n care of p MCDERMOTT WILL & EMERY LLP Telephoneno B_ 212-547-5400
Located at B340 MADISON AVENUE, NEW YORK, NY ZIP+4 p_10173-1922
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in leu of Form 1041 - Check here . + . « « ¢ o = v o 4 . P_D—
and enter the amount of tax-exempt interest received or accruedduningtheyear, |, . . . . . . . . v v v v v o o« » | 15 |
16 At any time during calendar year 2014, did the foundation have an interest n or a signature or other authonty Yes | No
| over a bank, securities, or other financial account in aforeign country? . o . L . . L L . .t e e e e e e e e e e e e 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) If
"Yes,” enter the name of the foreign country p :
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

<
1]
]
H
4
[}

disqUalfIBd PErSON? . , L L v v s o e e e e e e e e e e e Yes |X [No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , . . .. .. . Yes X | No :

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ..

(5) Transfer any income or assets to a disqualified person {(or make any of either available for !
the benefit or use of adisqualifled Person)?, . . . . . . v v v v i i et e e e e e eae e D Yes No

(6) Agree to pay money or property to a government offictal? (Exception. Check "No" if the i

foundation agreed to make a grant to or to employ the official for a period after T N
termination of government service, If terminatingwithn 90days), , . . ... ... .. P D Yes No 2 § oo
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations F e
section 53 4941(d)-3 or in a current notice regarding disaster assistance (See INSTUCIONS)? « ¢ ¢ v v ¢ v o v v ¢ « o = o = « » 1b N/A
Orgamizations relying on a current notice regarding disaster assistance checkhere, , ., . . . . . ... . ... | 4 D R :
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that o ,{M o
were not corrected before the first day of the tax year beginning 1n 201472 | | . . . . . . i i i v i e e e e e e e e 1c N/A
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(})(3) or 4942(;)(5)) E
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and ’
6e, Part X1ll) for tax year(s) beginning before 20142, _ . . . . . . . . . . . e e e e e e e e e e .. I:] Yes No (
It "Yes," isttheyears » _ __ e e e :
b Are there any years listed in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) ,
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to |. 5 11
all years listed, answer "No" and attach statement - see INSIrUCHONS ) . . L . . . . . . v vt s e e e et e e e e e e, 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e __ e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduningtheyear? | . . . . . . . . . .ttt e e e e e e e D Yes No
1 b If "Yes,” did it have excess business holdings n 2014 as a result of (1) any purchase by the foundation or 5
i disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
| Commissioner under section 4943(c}{(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
i the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the )
foundation had excess business holdings N 2014 ) . . . . . . o 0 i i e e e e e e e e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X

o

Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize Its o !
chartable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20142 | 4b X

Form 990-PF (2014)

JSA

4E1450 1 000
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Form 990-PF (2014) . CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . EI Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voterregistration drive?, . . . . . . . . .t vt e . e e e e e e e e Yes No
(3) Provide a grant to an individua) for travel, study, or other similar purposes? . . . . . + + « . . « Yes No
(4) Provide a grant to an organization other than a chartable, etc, orgamization described in
section 4945(d)(4)(A)? (seemnsStructions). . . . . . v 4 it i it e e e ke e e e e e e e D Yes No
(5) Provide for any purpose other than rehgious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty tochildrenoranmals? , . . . .. .. ... ¢ .. .. Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in .
Regulations section 53 4945 or in a current notice regarding disaster assistance (see mmstructions)? . . . . . . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . v v v o ¢ v v v o v o o« > l:,
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . . . N/A .......... D Yes I:] No E
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) .
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums !
onapersonalbenefncontra?ct”..y................y....'..):..F.).y.p....Dves N° R U .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . , . . ... .. 6b X
If "Yes" to 6b, file Form 8870 E '
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No S (RO P
b ii "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Part VIl and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(a) Name and address hours per week

{c) Compensation
(If not paid,

(d) Coninbutions to
employee benefit plans

devoted to position enter -0-) and deterred compensation

(e) Expense account,
other allowances

ATCH 13 0 g

2 Compensation of five highest-paid employees
"NONE.”

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (¢) Compensation

(e) Expense account,
other allowances

NONE
h 0 a 0
Total number of other employees paid over $50,000. - . . v @ v v i v v v v v a e e e e e e e e e e .. |

Form 990-PF (2014)
JSA
4E1460 1 000

54567B 526W V 14-~-4.6F
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. CHARINA ENDOWMENT FUND, INC. 13-3675545

Form 990-PF (2014)

Page 7
CItRIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE e
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . .« . o v v v v 0 o oo .. >
[EIE®Y Ssummary of Direct Charitable Activities
List the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, elc P
1 _PLEASE NOTE, THE FOUNDATION IS I:l(_)T INYQ}YED IN ANY DIRECT
_gilARITAB]_..E ACTIVITIES. ITS PRIMAI_QY PEJB_PQ_SF.__I S_ TO SUPPORT,
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT NONE
2 _UNDER INTERNAL REVENUE CODE SECTION 501(C)(3). __________________________
B
4__ .
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
+ NmA
___________________________________________________________________________ NONE
2 N/A
All other program-related investments See instructions
3 N/
Total. Addlines1through3 . . . ... .......W 00 vu i iiee e ee et eeeeann.. >
Form 990-PF (2014)
JSA
4E 1465 1 000
54567B 526W V 14-4.6F PAGE 7



. . CHARINA ENDOWMENT FUND, INC. 13-3675545
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes:

a Average monthly fair market value of SeCUNUES . . . . . . . . . ottt e e, 1a 281,124,920.
b Average of monthly cashbalances. . . . . . .. . . ..o vt v s s et 1b 7,670,558.
¢ Fair market value of all other assets (see Instructions), |, . . . . . . . .. . . . oo ic 10,284,772.
d Total (add lines 12,b,80dC) . . . . . . .ottt t e e 1d 299,080, 250.
e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) ue |

2 Acqussition indebtedness applicable toline 1assets |, . . . . . ... ... . .. .. ... 2
3 Subtracthne 2 fromhne 1d | . . . . 3 299,080, 250.
4 Cash deemed held for charitable activities Enter 1 1/2% of hine 3 (for greater amount, see
NSUUCHIONS), . L L ot et e et e et e e e e e e 4 4,486,204.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4 | 5 294,594,046,
Minimum investment return. Enter 5% of iNe 5 . . . . . . v v v v v i i v n i et et et e e 6 14,729,702,

|
% m Distributable Amount (see instructions) (Section 4942())(3) and (j}(5) private operating foundations
| and certain foreign organizations check here » r] and do not complete this part )

1 Minimum investment return from Parmt X, N 6 v v v v v v v o i v e e v e et e e e s e 1 14,729,702,
2a Tax on investment income for 2014 from Part VI, ine5 , . . .. .. 2a 378,073.

b Income tax for 2014. (This does not include the tax from Part V1), . | .2b L

€ A INES 28 aNA 2D L L . . ittt i e e e e e e e e 2c 378,073.
3 Distributable amount before adjustments Subtract ine 2c fromline1 . . . . . . . . v o v v v o v 3 14,351,629.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . . 4
I A 5 14,351, 629.
6 Deduction from distributable amount (see instructions), . . . . . . . . . . i i it s e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIlI,

1T = e T 7 14,351,629.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes:

a Expenses, contributions, gifts, etc - total from Part |, column (d),Ine 26 , _ . . . . ... ....... 1a 13,322,387.
b Program-related investments - totalfrom Part IX-B . . . . ... ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES Lttt e e e e e e e e e et e e e 2
3 Amounts set aside for spectfic charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) | . . L, 3a
b Cash distribution test (attach the required schedule) | . . . . . . . . . ... ... . .. ... ... . 3b
4 Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | 4 13,322,387.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
| Enter 1% of Part |, line 27b {see Instructions) . . _ . . . . . . . . o, 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 13,322,387.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E1470 1 000
54567B 526W V 14-4.6F PAGE 8




54567B 526W

V 14-4.6F

, . CHARINA ENDOWMENT FUND, INC. 13-3675545
Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
hne 7 14,351,629.
2 Undistnbuted income, if any, as of the end of 2014
a Enter amountfor 2013only , , . . .. .. .. 12,868,407.
b Total for prior years 20 ,20 ,20 NONE
3 Excess distnbutions carryover, if any, to 2014
a From2009 , _ . ... NONE
b From2010 , ., . ..
c¢ From2011 ., . ...
d From 2012 _  , ..
e From2013 _ . .. Y .
t Totalof ines 3athroughe , , , ., ... .... 0
4 Qualifying distributions for 2014 from Part XI,
ined » § 13,322, 387. ) )
a Applied to 2013, but not more than line2a , , 12,868,407.
b Appled to undistributed income of prior years
(Election required - see instructions), , , . .. .
c Treated as distnbutions out of corpus (Election
required - see instructions) , . . .. ... ... :
d Applied to 2014 distributable amount | | | | | 453, 980.
Remaining amount distributed out of corpus
5 [Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as &
indicated below: _ e -
Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prnor years' undistributed income Subtract
hne db fromhne2b . ., .. ... ...
¢ Enter the amount of prior years' undistributed N 3
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . .. ..
d Subtract line 6c from Iline 6b Taxable
amount - seemnstructions , , . . . . .. .. ..
e Undistributed income for 2013 Subtract hne
4a from Iline 2a Taxable amount - see
Instructions . . . . ... .00 0. s oL NONE
f Undistributed income for 2014 Subtract lines
4d and 5 from hne 1 This amount must be
distrbuted in2015 . . . . . .. .. ... .. 13,897,649.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - seenstructions) |, . . . .. .. ..
8 Excess distributions carryover from 2009 not
applied on line 5 or ine 7 (see instructions) | , |
9 Excess distributions carryover to 2015, o
Subtract lines 7 and 8 fromlne6a , , _ ., , .
10 Analysis of line 9
a Excess from2010 . . . NONE
b Excess from2011 | , .
¢ Excess from 2012 , | .
d Excess from 2013 , . .
e Excess from 2014 . . . \
Form 990-PF (2014)
JSA
4E1480 1 000

PAGE 9



Form 990-PF (2014) . CHARINA ENDOWMENT FUND, INC. 13-3675545  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a It the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter thedateof therulng . _ . . . »
b Check box to indicate whether the foundation i1s a private operating foundation described In section I I 4942()(3) or [ | 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net iIncome from Part (a) 2014 (b) 2013 {c) 2012 (d) 2011

I or the minimum investment
return from Part X for each
year histed

C Qualtying distributions from Parl
XIt, ine 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for actve conduct
of exemptactivities . . . . .

€ Qualifying distributions made

directly for active conduct ot

exempt acimlies Subiract line

2d fromlme2c , , , , , .

3 Complete 3a, b, or ¢ for the
alternatve test relied upon

a “Asseis” allernative test - enter

(1) valueotallassets . . .
{2) value of assets qualifyng
under section
49420)(3)(B}). .« .« . .
b "Endowment" alternative test-
enter 2/3 of mimimum invest-
ment return shown in Part X,
line 6 for each year listed , , .,

€ “"Support” alternative tes! - enter

(1) Total support other than
gross Investmen! income
{interest, dmdends, rents,
payments on secunties
loans (section 512{a)(5)),
orroyalies), . . . . .

(2) Suppott from genera!
public and S or more
exempt organizations as
provided In section 4942
[O1) (=)

(3) Largest amouni of sup-
port from an exempl
organization, , . . . .

(4) Gross nvestment income ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Intormation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds if the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines*

d Any restricions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4E 14901 000 Form 990-PF (2014)
54567B 526W V 14-4.6F PAGE 10




) CHARINA ENDOWMENT FUND, INC. 13-3675545
Form 990-PF (2014) Page 11
1494 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'he;vlvplae:)ll 'rselaarx'ulal:rdsmulzl' Fgg:gsalg;n Purpose of grant or Amount
Name and address (home or business) 2ny loundalion manager | o ipient contribution
a Paid during the year
SEE SCHEDULE ATTACHED 12,925, 000.
|
|
Total . . i . e e e e e e e e e e e e e e e e e e e e e+ eesaa s aeae s > 3a 12,925, 000.
b Approved for future payment
SEE SCHEDULE ATTACHED 21,441,715,
0 | PP > 3b 21,441,715,
JSA Form 990-PF (2014)
4E 1491 1 000
54567B 526W V 14-4.6F PAGE 11



. CHARINA ENDOWMENT FUND, INC.

Form 990-PF (2014)

13-3675545

Page 12

11 @ 4"IF-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e}
Related or exempt

@ (b) {c) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See nstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | | , .
3 Interest on savings and temporary cash investments 14 9,171.
4 Dividends and interest from securities 14 6,795,285,
5 Net rental income or (loss) from real estate !
a Debt-financedproperty , _ . . ... ...
b Not debt-financed property , _ . .. ...
6 Net rental income or (loss) from personal property
7 Other investmentincome _, , ., . ... ...
8 Gain or (loss) from sales of assets other than inventory 523000 23,593. 18 12,586,627,
9 Net income or (loss) from special events , , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b ATCH 14 -12,960. 2,525.
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 10,633 19,393,608.

13 Total Add line 12, columns (), (A), @1 (E) . .+ 4 v v v 4 v v e a e e e e e e e e e e e 13 19,404, 241.
(See worksheet in ine 13 instructions to verify calculations )

14D A/R-J Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

JSA Form 990-PF (2014)
4E 1492 1 000

54567B 526W

V 14-4.6F

PAGE 12



Form 880-PF (2014) s CHARINA ENDOWMENT FUND, INC. 13-3675545 page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other orgamzation described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . L e e e e e e e 1a(1) X
(2) OtRErassets, . . . . . e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, . . . . . . . . . . . . i i i e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . @ o i v v s e e e e 1b(2) X
(3) Rental of facilities, equipment, or Other assets . . . . . . . . . . 0 0t e s e e 1b(3) X
(4) Reimbursement amangementS | . . . . . . . . it i ittt e e e e e e e e e e e 1b(4) X
{5) Loans Of 10an QUaraMBES . | . . . . . . .ttt it ittt et e e e e e e 1b{5) X
(6) Performance of services or membership or fundraising solicitations | _ . ., . . . . . . . . v e i 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . .. . . . v v v v e v .. ic X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section527? _, . . . ... ...... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalies of perury, | declare that | have examinegs this return, mclud/ g accompanying schedules and statements, and to the best of my knowledge and belel, il I1s true,
correct, ang/£omplele Declaration of preparer (other than t. er) 1s based on gH'ifformatign of which preparer has any knowledge

SIQH } /7//“ } May the [RS dscuss this return

Here | PRESIDENT with the preparer__shown below
Sdﬁature of officer or trustee Dalé’ 4 / / Title {see instructions)? X |Yes No

Paid Print/Type preparer's name Pregarer's signgture Dat Check i | PTIN

1
a JOSEPH BULGER —\. SI2|18  |setrempioyed | PO1366942
)

Preparer [ = » BCRS ASSOCIATESL1}IC O
Use Only | Fims address B 77 WATER STREET, 9TH FLOOR
NEW YORK, NY 10005 Phoneno 212-440-0800

Form 990-PF (2014)

' |Fmsemn »13-4078147

JSA

4E1493 1 000
54567B 526W V 14-4.6F PAGE 13




SCHEDULED
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T.
P Use Form 8948 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions Is at www.irs.gov/form1041.

OMB No 1545-0092

2014

Name of estate or trust
CHARINA ENDOWMENT FUND, INC.

Employer identification number

13-3675545

Note: Form 5227 filers need to complete only Parts | and Il

See instructions for how to figure the amounts to enter on
the hines below (d) (e)

This form may be easier to complete if you round off cents
to whole dollars

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(9)
Adjustments
Proceeds Cost

(sales price) {or other basis)

to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .

1b

Totals for all transactions reported on Form(s) 8949
with BoxAchecked., . .. ...............

Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . ... .. ... .......

Totals for all transactions reported on Form(s) 8949

with Box C checked 156, 655.

156, 655.

7

Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . .. ... .. ... .....

Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . .. ... .

Short-term capital loss carryover Enter the amount, if any, from lhne 9 of the 2013 Capital Loss
Carryover Worksheet . . . . . .ttt i e e e e e e e e e e e e e e e e e e

Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
line 17, column (B)onthe back . . . . . . . i i i it ittt e e e e e e e e e e e e e e »

156, 655.

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on
the lines below (d) (e)

This form may be easier to complete if you round off cents
to whole dollars

(9)
Ad)ustments

Proceeds Cost
(sales price} (or other basis)

to gan or loss from
Form(s) 8949, Part Il,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this Iine blank and go to line 8b .

8b Totals for all transactions reported on Form(s) 8949
with BoxDchecked, . . ., .............. 16,153,690. 5,650,197. 10,503,493.
9 Totals for all transactions reported on Form(s) 8949
with BoxEchecked. . . ... .............
10 Totals for all transactions reported on Form(s) 8349
with BoxFchecked . . . ... ............. 4,614,564. 2,664,492. 1,950,072.
11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . ... .. ...... 11
12 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts. . . . . ... .. 12
13 Capitalgain distributions. . . . . . . . . . . e e e e e e e e e e e e e e 13
14 Gamnfrom Form 4797, Part |, . . . . . . .t e i e e e e e e e e e e e e e e e e 14
15 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2013 Capital Loss
Carryover Worksheet . . . . . . . . . e e e e e e e e e e e e 15 |( )
16 Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on
line 18a, column ()onthe back . . . . . . . .. . ittt it ittt e e e e e e e » | 16 12,453, 565.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
4F1210 1 000

54567B 526W V 14-4.6F

Schedule D (Form 1041) 2014
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Schedule D (Form 1041) 2014 Page 2

Summary of Parts l and I} (1) Beneficiaries' (2) Estate's (3) Total
Caution: Read the instructions before completing this part. (see instr) or trust's
17 Net short-termgainor(loss) . . . . . .. . o o oo oo, 17 156, 655.
18 Net long-term gain or (loss):
a Totalforyear . . . .. .. i ittt e i e 18a 12,453,565.
b Unrecaptured section 1250 gain (see iine 18 of the wrksht), . . . [18b
C 28% ralegam . . . . . ittt e e e e e e e e e e e 18¢c
19 Total net gain or (loss). Combine Ines 17 and 18a. . . . . . .. > {19 12,610,220.

Note: /f lime 19, column (3), 1s a net gamn, enter the gamn on Form 1041, hne 4 (or Form 990-T, Part |, hne 4a) If ines 18a and 19, column (2), are net
gams, go to Part V, and do not complete Part IV If Iine 19, column (3), 1s a net loss, complete Part IV and the Caputal Loss Canyover Worksheet, as

necessa
m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, Iine 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a Thelossonline 19,column(3) or b $3,000 . . . . . v vt v it et e e e e e e e e e e e e e 20 |(

Note: If the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, Iine 34), 1s a loss, complete the Capital

Loss Canryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part Il and

there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if-

® Either line 18b, col (2) or line 18c, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 18a and 19 are gains, or qualfied dividends are included in income In Part !

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions

if ether Iine 18b, col. (2) or line 18¢, col. (2) 1s more than zero.

21  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34), . . 21 §
22 Enter the smaller of line 18a or 19 in column (2) ”
butnotlessthanzero. . ... ... ....... 22 % )
23 Enter the estate's or trust's qualified dividends h 3
from Form 1041, line 2b(2) (or enter the qualfied i
dividends included in income 1n Part | of Form 990-T) . . | 23 < ”
24 AddiNes22and23 . .. ... 24 .
25 If the estate or trust I1s filing Form 4952, enter the §§«
amount from line 4g, otherwise, enter 0-, . . » | 25 ’ %ﬁh
26  Subtract line 25 from line 24 If zero or less, enter-0- . . . ... ...... 26
27 Subtract line 26 from line 21 If zero or less,enter-0- . . . . . . ... ... 27
28 Enter the smaller of the amountonlne210r$2,500 . . ... ... .... 28
29  Enter the smaller of the amountonine27orlne28 .. ... ....... 29
30 Subtract ine 29 from line 28 If zero or less, enter -0- This amountistaxedat0% . . . . . v v o . . . »| 30
31 Enterthesmallerof lne21orline26. . . . . . .. v v v i v i v v v v n 31
32 Subtracthne 30fromline26. . . . . . . . i i it it et e 32
33 Enterthe smaller of lne 21 or $12,150., . . . v v v v v v v v v e e e e 33
34 AddInes27and30 . . . . i ittt e e e e e e e e e e e e e 34
35 Subtract line 34 from hne 33 If zero or less, enter-0- . . . . . ... .... 35
36 Enterthesmallerofine32oriine35. .. ... ...t v v ewenunwn. 36
37 Multiplyline 836 by 15%. . . . . v i i i i st e e e e e e e e e e e e e e »| 37
38 Entertheamountfromline31. ... ... .. ... 't iumnenen. 38
39 AddIines30and 36 . .. .. ..t ittt e e e e 39
40 Subtract ine 39 from line 38 If zero orless, enter-0- _ . . . . . ...... 40
41 Multiply ine 40 by 20% .+ « « v & v it e e e e e e e e e e e e e e e e e e e > | 41
42  Figure the tax on the amount on line 27 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , , . . 42
43 Addlnes 37,41, and42. . . . . ... ... e e 43
44  Fgure the tax on the amount on hne 21 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) ., . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, INe 86) , . . . . . o vt ittt e e e e s e e et e e > 45
Schedule D (Form 1041) 2014
JSA
4F1220 1 000
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rm 83949

Department of the Treasury
Internal Revenue Service

- Sales and Other Dispositions of Capital Assets
P> Information about Form 8949 and its separate instructions 1s at www.irs.gov/form8949.

P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D

OMB No 1545-0074

2014

Attachment
Sequence No 1 2A

Name(s) shown on return

CHARINA ENDOWMENT FUND, INC.

Social security number or taxpayer identification number

13-3675545

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substtute statement(s) from your broker A subshtute
statement will have the same information as Form 1099-8 Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments your bought in 2014 or later)

m Short-Term. Transactions involving capital assets you held 1 year or less are short-term. For long-term

transactions, see page 2.

Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required Enter the total directly on
Schedule D, line 1a, you are not required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X (C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gan or loss
1 © If you enter an amount in column (g), )
t or oth enter a code in column (f)
(a) (b) D ) I P (d)ed é:ag; osre% tﬁ; See the separate instructions Gain or (loss).
Description of property Date acquired ate sold or roceeds Note below and Subtract column (e}
(Example 100 sh XYZ Co) (Mo , day, yr) disposed (sales price) see Column (e) ) () from column (d) and
(Mo, day,yr} | (seemnstructions) | |y, separate | Codefs) from Amaunt of combine the result
instructions Instructions adjustment with column (g}
STCG(L) THRU K-1'S 156, 655. 156, 655.
2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtr-
act negative amounts) Enter each total here and include on
your Schedule D, hine 1b (if Box A above 1s checked), line 2 (if
Box B above 1s checked), or line 3 (if Box C above i1s checked)» 156, 655. 156, 655.

Note If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

fsc;r Paperwork Reduction Act Notice, see your tax return instructions.

4X2615 2 000

Form 8949 (2014)



Form 8949 (2014)

Attachment Sequence No 12A

Name(s) shown on return Name and SSN or taxpayer identification no not required if shown on other side

CHARINA ENDOWMENT FUND, INC.

Social secunty number or taxpayer identification number

13-3675545

Page 2 :
|

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substtute
statement will have the same information as Form 1099-B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

m Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term

transactions, see page 1

Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
- (E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

(F) Long-term transactions not reported to you on Form 1099-B

(e)

Adjustment, if any, to gain or loss.
It you enter an amount in column (g},
enter a code in column (f)

(h)
Gain or (loss).

(a) (b) (c) (d) Cost or other
Description of property Date acquired | Date sold or Proceeds basis See the See the separate instructions f?:r:t::aotl:l‘.uf:r:ug)na(:c)j
(Example 100 sh XYZ Co) (Mo, day, yr) Md|5posed (sales price) Note below and combine the result
(Mo, day, yr}) | (see instructions) f?h?égm;;g Code(s) from Amount of with column (g)
P instructions adjuslment
instructions
SEE REALIZED G(L)
REPORT ATTACHED VARIOUS VARIOUS 16153690.5, 650,197, 10503493.
|
|
2 Totals. Add the amounts in columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Box D above 1s
checked), line 9 (if Box E ked), or line 1
ed), line 9 (i x E above 1s checked), or line 10 16,153, 690] 5650197. 10503493

(if Box F above Is checked) p»

Note If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

JSA
4X2616 2 000

Form 8949 (2014)



Form 8949 (2014) ) Atachment Sequence No 12A Page 2
Name(s) shown on return Name and SSN or taxpayer idenufication no not required it shown on other side Social secunity number or taxpayer identification number
CHARINA ENDOWMENT FUND, INC. 13-3675545

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute

statement will have the same information as Form 1099-8 Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

m Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s} 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the total directly on Schedule D, line 8a,
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss
d O || e eosemtcamn | _ Gt tose.
Descnpno(: )01 property Date ;?:Lulred Dale(gzald or Proﬁ:e)eds facs,ls-“l geoe"llﬁ; See the separate instructions. f?:r:l::)‘l::.ucmor:u(rg)na(:c)i
(Example 100 sh XYZ Co) (Mo , day, yr) disposed (sales price) Note below and 5 © combine the result
(Mo, day, yr) | {see instructions) see Column (e) Code((s) from Amo?ml of with column (g)
in the separate instructions adjustment
instructions

LTCG(L) THRU K-1'S 799,773. 799,773.
LTCG(L) 15/20% THRU

K-1'S - UBTI 48. 48.
LTCG(L) 25% THRU K-1'S

- UBTI 23,594. 23,594.
SEC 1231 15/20% G(L)

THRU K-1'S 172. -172.
SEC 1231 15/20% G(L)

THRU K-1'S - UBTI 49. ~-49.
SEC 1250 25% G(L) THRU

K-1'Ss 399. 399.
LTCG(L) PARTIAL DISP

ETON PARK OVERSEAS VARIOUS VARIOUS 3,790,750.2,664,271. 1,126,479.

2 Totals. Add the amounts in columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Box D above I1s
checked), line 9 (if Box E above I1s checked), or line 10
(if Box F)above |échecked)> : 4,614,564, 2664492, 1950072.

Note If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2014)

JSA
4X2616 2 000



CHARINA ENDOWMENT FUND, INC. 13-3675545
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTl\gENT INCOME

ol Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gam
price less allowed/ other as of as of FMV over or
expensesofsale | allowable | = basis 12/31/69 12/31/69 ad) basis (loss)
SEE REALIZED G(L) REPORT ATTACHED P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
16153690. 5,650,197. 10503493.

STCG(L) THRU K-1'S
156, 655. 156, 655.

LTCG(L) THRU K-1'S
799,773. 799,773.

SEC 1231 15/20% G(L) THRU K-1'S
172. -172.

SEC 1250 25% G(L) THRU K-1'sS

399. 399.

LTCG(L) PARTIAL DISP ETON PARK OVERSEAS VARIOUS VARIOUS
3,790,750. 2,664,271. 1,126,479.
TOTAL GAIN(HOSS) .o v v it e imaties i iiineseersseseeeeenoeseesssnnes 12586627.

4E17‘113§A1000
545678 526W V 14-4.6F PAGE 14
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CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 10

FORM 990PF, PART II - OTHER LIABILITIES

BEGINNING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE
DUE TO HORACE W. GOLDSMITH FDN 67,425. 81,802.
DUE TO VITAL PROJECTS FUND, IN 30, 644. 33, 545.
DEFERRED FEDERAL EXCISE TAXES 3,340,900. 3,795,923.
DEFERRED STATE UBI TAXES 6,500. 585.
ACCRUED ACCOUNTING FEES 50,000. 50, 000.
ACCOUNTS PAYABLE 131,563. 130,170.

TOTALS 3,627,032. 4,092,025.

54567B 526W V 14-4.6F PAGE 24



CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED APPRECIATION FROM INVESTMENTS 18,086, 314.
TOTAL 18,086,314.

54567B 526W V 14-4.6F PAGE 25




CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 12

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ADJUSTMENT FOR DEFERRED FEDERAL EXCISE
TAXES PAYABLE 367,023.

TOTAL 367,023.

54567B 526W V 14-4.6F

PAGE 26
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CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 2

PART I - LINE 12 - OTHER INCOME

SEE SCHEDULE ATTACHED 12,960.

PART I - LINE 12 - OTHER INCOME 12,960.

54567B 526W V 14-4.6F PAGE 39
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Charina Endowment Fund, Inc

Reahzed Gains/Losses

From 01-Jan-2014 To 31-Dec-2014

Description Trade Date Date Sold Qty Proceeds (Base) Cost (Base) Gain/Loss (Base} Gain Type
MC DONALDS CORP CMN 10-Nov-97 27-lan-14 4,675 440,119 75 105,037 90 335,081 85 Long-Term
MC DONALDS CORP CMN 3-Jan-97 27-Jan-14 2,825 265,954 71 63,472 10 202,482 61 Long-Term
MC DONALDS CORP CMN 7-Nov-97 27-Jan-14 2,500 235,358 15 56,170 00 179,188 15 Long-Term
MC DONALDS CORP CMN 10-Nov-97 28-lan-14 675 63,711 20 15,123 38 48,587 82 Long-Term
MC DONALDS CORP CMN 19-Dec-97 28-Jan-14 550 51,912 83 12,339 80 39,573 03 Long-Term
MC DONALDS CORP CMN 12-Jan-98 28-jan-14 950 89,667 61 21,314 20 68,353 41 Long-Term
MC DONALDS CORP CMN 7-Nov-97 28-jan-14 2,500 235,967 39 56,012 50 179,954 89 Long-Term
MC DONALDS CORP CMN 7-Nov-97 28-Jan-14 5,000 471,934 78 112,180 00 359,754 78 Long-Term
MC DONALDS CORP CMN 10-Nov-97 28-Jan-14 325 30,675 76 7,302 10 23,373 66 Long-Term
MC DONALDS CORP CMN 26-Feb-97 24-Feb-14 8,175 790,148 23 182,654 03 607,494 20 Long-Term
MC DONALDS CORP CMN 10-Nov-97 24-Feb-14 1,825 176,393 95 40,889 13 135,504 82 Long-Term
MC DONALDS CORP CMN 26-Feb-97 11-Mar-14 10,000 980,568 92 223,430 00 757,138 92 Long-Term
PEPSICO INC CMN 26-Feb-04 11-Mar-14 1,250 103,194 70 64,825 00 38,369 70 Long-Term
PEPSICO INC CMN 26-Feb-04 11-Mar-14 1,250 103,194 70 64,714 25 38,480 45 Long-Term
PEPSICO INC CMN 27-Feb-04 11-Mar-14 1,250 103,194 70 64,587 50 38,607 20 Long-Term
PEPSICO INC CMN 11-Mar-04 11-Mar-14 1,250 103,194 70 64,675 00 38,519 70 Long-Term
MC DONALDS CORP CMN 26-Feb-97 14-Mar-14 4,175 406,995 47 93,019 00 313,976 47 Long-Term
MC DONALDS CORP CMN 26-Feb-97 14-Mar-14 825 80,424 26 18,432 98 61,991 28 Long-Term
MC DONALDS CORP CMN 27-Oct-97 3-Apr-14 2,675 261,255 85 59,433 15 201,822 70 Long-Term
PEPSICO INC CMN 23-May-02 3-Apr-14 550 45,568 58 28,028 00 17,540 58 Long-Term
MC DONALDS CORP CMN 26-Feb-97 3-Apr-14 1,825 178,239 98 40,661 00 137,578 98 Long-Term
RALPH LAUREN CORP CMN CLASS A 22-Jul-04 14-Aug-14 625 101,227 32 19,912 50 81,314 82 Long-Term
RALPH LAUREN CORP CMN CLASS A 22-Jul-04 14-Aug-14 250 40,490 93 7,990 00 32,500 93 Long-Term
RALPH LAUREN CORP CMN CLASS A 26-Jul-04 14-Aug-14 500 80,981 86 15,880.00 65,101 86 Long-Term
RALPH LAUREN CORP CMN CLASS A 26-Jul-04 14-Aug-14 625 101,842 00 19,787.50 82,054 50 Long-Term
RALPH LAUREN CORP CMN CLASS A 26-Jul-04 14-Aug-14 125 20,368 40 3,970 00 16,398 40 Long-Term
ABBVIE INC CMN 27-]Jan-10  27-Oct-14 10,000 607,312 56 278,591 26 328,721 30 Long-Term
ABBVIE INC CMN 27-Jan-10 27-Oct-14 6,757 410,926 65 188,244 11 222,682 54 Long-Term
ABBVIE INC CMN 27-Jan-10 28-Oct-14 10,000 609,616 51 278,591 26 331,025 25 Long-Term
ABBVIE INC CMN 27-Jan-10 28-Oct-14 3,243 197,170 04 90,347 15 106,822 89 Long-Term
ABBVIE INC CMN 27-Jan-10 28-Oct-14 10,000 609,629 51 278,591 26 331,038 25 Long-Term
ABBVIE INC CMN 27-Jan-10 28-Oct-14 7,821 477,408 31 217,886 22 259,522 09 Long-Term
ABBVIE INC CMN 27-)Jan-10 30-Oct-14 2,179 132,916 07 60,705 04 72,211 03 Long-Term
ABBVIE INC CMN 16-Dec-10 31-Oct-14 10,000 629,486 07 251,527 91 377,958 16 Long-Term
KRAFT FOODS GROUP, INC CMN 25-Jan-11  3-Nov-14 6,667 377,129 18 218,189 62 158,939 56 Long-Term
KRAFT FOODS GROUP, INC CMN 11-Feb-11  3-Nov-14 8,333 472,926 45 267,999 88 204,926 57 Long-Term
KRAFT FOODS GROUP, INC CMN 6-May-10  3-Nov-14 1,667 94,607 99 49,155 34 45,452 65 Long-Term
KRAFT FOODS GROUP, INC CMN 5-Jul-12  3-Nov-14 3,333 188,536 30 137,377 35 51,158 95 Long-Term
KRAFT FOODS GROUP, INC CMN 2-Nov-09  4-Nov-14 44 2,524 45 1,276 13 1,248 32 Long-Term
MC DONALDS CORP CMN 28-Feb-97 4-Nov-14 675 63,686 53 14,617 13 49,069 40 Long-Term
KRAFT FOODS GROUP, INC CMN 6-May-10  4-Nov-14 6,666 382,454.62 196,562 39 185,892 23 Long-Term
MC DONALDS CORP CMN 8-Jan-97  4-Nov-14 1,825 172,189 50 39,748 50 132,441 00 Long-Term
MC DONALDS CORP CMN 28-Feb-97 4-Nov-14 3,500 330,226 45 76,013 00 254,213 45 Long-Term
MC DONALDS CORP CMN 28-Feb-97 4-Nov-14 1,000 94,350 41 21,655 00 72,695 41 Long-Term
MC DONALDS CORP CMN 28-Feb-97 4-Nov-14 2,500 235,876 03 54,450 00 181,426 03 Long-Term
PEPSICO INC CMN 23-May-02 3-Apr-14 1,250 103,564 96 63,825 00 39,739 96 Long-Term
PEPSICO INC CMN 15-Apr-02 3-Apr-14 75 6,213 90 3,839 03 2,374 87 Long-Term
PEPSICO INC CMN 23-May-02 3-Apr-14 1,250 103,564 96 63,762 50 39,802 46 Long-Term
PEPSICO INC CMN 22-jul-04 3-Apr-14 625 51,782 48 31,856 25 19,926 23 Long-Term

REALIZED GAINS(LOSSES)
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Charina Endowment Fund, Inc

Reahzed Gains/Losses

From 01-Jan-2014 To 31-Dec-2014

Description Trade Date Date Sold Qty Proceeds {Base) Cost (Base) Gain/Loss (Base) Gain Type
PEPSICO INC CMN 12-Mar-04 3-Apr-14 1,250 103,564 96 64,325 00 39,239 96 Long-Term
PEPSICO INC CMN 12-Mar-04 3-Apr-14 1,250 103,564 96 64,450 00 39,114 96 Long-Term
PEPSICO INC CMN 19-Mar-04 3-Apr-14 1,250 103,564.96 63,825 00 39,739 96 Long-Term
PEPSICO INC CMN 12-Mar-04 3-Apr-14 1,250 103,564 96 63,825 00 39,739 96 Long-Term
PEPSICO INC CMN 12-Mar-04 3-Apr-14 1,250 103,564 96 64,068 00 39,496 96 Long-Term
MC DONALDS CORP CMN 27-Oct-97 14-Apr-14 2,500 249,487 23 54,762 50 194,724 73 Long-Term
MC BONALDS CORP CMN 21-Oct-96 4-Apr-14 3,175 310,055 70 69,945 25 240,110 45 Long-Term
MC DONALDS CORP CMN 27-Oct-97 4-Apr-14 2,325 227,048 67 51,656 85 175,391 82 Long-Term
PEPSICO INC CMN 28-Mar-02 9-Apr-14 3,675 307,678 17 187,278 00 120,400 17 Long-Term
PEPSICO INC CMN 23-May-02 9-Apr-14 700 58,605 37 35,672.00 22,933 37 Long-Term
MC DONALDS CORP CMN 8-Jan-97 14-Apr-14 3,175 316,848 79 69,151 50 247,697 29 Long-Term
MC DONALDS CORP CMN 21-Oct-96 14-Apr-14 1,825 182,125 68 40,204 75 141,920 93 Long-Term
MC DONALDS CORP CMN 27-Oct-87 14-Apr-14 2,500 249,487 23 55,075 00 194,412 23 Long-Term
RALPH LAUREN CORP CMN CLASS A 22-Jul-04 9-Jui-14 375 61,104 90 11,985 00 49,119 90 Long-Term
RALPH LAUREN CORP CMN CLASS A 10-May-04 9-jul-14 625 101,841 50 20,037 50 81,804 00 Long-Term
RALPH LAUREN CORP CMN CLASS A 10-May-04 9-Jul-14 625 101,841 50 20,131 25 81,710 25 Long-Term
RALPH LAUREN CORP CMN CLASS A 22-Jul-04 9-Jul-14 375 61,104 90 12,097 SO 49,007 40 Long-Term
RALPH LAUREN CORP CMN CLASS A 10-May-04 14-Aug-14 625 101,227.32 19,850 00 81,377 32 Long-Term
RALPH LAUREN CORP CMN CLASS A 10-May-04 14-Aug-14 625 101,842.00 19,767 S0 82,074 50 Long-Term
RALPH LAUREN CORP CMN CLASS A 12-May-04 14-Aug-14 625 101,842 00 19,600 00 82,242 00 Long-Term
MC DONALDS CORP CMN 28-Feb-97 4-Nov-14 500 47,175 21 10,859 00 36,316 21 Long-Term
KRAFT FOODS GROUP, INC CMN 2-Nov-09  5-Nov-14 3,290 189,335 31 95,420 02 93,915 29 Long-Term
MC DONALDS CORP CMN 24-Jul-90 29-Dec-14 1,175 111,686 92 9,714 90 101,972 02 Long-Term
MC DONALDS CORP CMN 28-Feb-97 29-Dec-14 325 30,892 13 7,037 88 23,854 25 Long-Term
MC DONALDS CORP CMN 23-Sep-02 29-Dec-14 625 59,407 94 11,200 00 48,207 94 Long-Term
MC DONALDS CORP CMN 28-Oct-97 29-Dec-14 5,000 475,263 49 106,400 00 368,863 49 Long-Term
MC DONALDS CORP CMN 3-Mar-97 29-Dec-14 1,000 95,052 70 21,468 00 73,584 70 Long-Term
MC DONALDS CORP CMN 24-Sep-02 29-Dec-14 625 59,407 94 11,225 00 48,182 94 Long-Term
MC DONALDS CORP CMN 23-Sep-02 29-Dec-14 1,250 118,815 87 22,51250 96,303 37 Long-Term

Long-Term Total

REALIZED GAINS(LOSSES)

Grand Total
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16,153,689.93 5,650,197.25

10,503,492.68

16,153,689.93 5,650,197.25

10,503,492.68




CHARINA ENDOWMENT FUND, INC.
EIN: 13-3675545
2014 Form 990-PF

ATTACHMENT TO FORM 990-PF
FLOW-THROUGH ITEMS OF INCOME AND EXPENSE REPORTED ON PT |
LINES 3, 4, 6a, 11, 23

Charina Endowment Fund, Inc. has reported interest, dividends, capital gains,
ordinary income and expense items as flowing through the following partnership
investment:

Whitehall Paralle! Real Estate Limited Partnership Xl
EIN: 75-2849160

This investment is held in the name of The Horace W. Goldsmith Foundation.
Charina Endowment Fund, Inc. holds 25% of this investment as a result of the
2006 restructuring by The Horace W. Goldsmith Foundation. Charina Endowment
Fund, Inc. is therefore including as nominee income 25% of the total income and
expense items attributable to The Horace W. Goldsmith Foundation for 2014
[EIN: 13-6107758].




