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rors 990-PF

Department of the Treasury
Interna! Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

Open to Public Inspection

For

calendar year 2014 or tax year beginning

, 2014, and ending

2014

, 20

Name of foundation

AGB FUND,

INC.

A Employer identification number

13-3632843

Number and street (or P O box number if mail 1s not delivered to street address)

C/0O CPI ASSOC INC
32 EAST 57TH STREET

Room/suite

14TH FLR

B Telephone number (see instructions)

(212)

421-6600

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK,

NY 10022

G Check all that apply

Inttial return
Final return
Address change

Inttial return of a former public charity
Amended return
Name change

H_Check type of organization | X | Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

[_| Other taxable private foundation

| Far market value of all assets at
end of year (from Part Il, col (c), Iine

J Accounting method L_XJ Cash [_l Accrual
I:] Other (specify)

C If exemption application is
pending, check here

D 1 Foreign orgamzations, check here. .

[ ]

2 Foreign organizations meeting the
85% test check here and attach

computation

If private foundation status was terminated

under section 507(b)(1)(A). check here , »

If the foundation 1s in a 60-month termination

under section 507(b)(1)(B), check here ., P D

16) » $ 3,583,577. (Part |, column (d) must be on cash basis )
i d) Disbursements
gga;loyle;o%fng?: 5333%“8)%’,?:; 7d)(7h © (aégznir;t;epzrr\d (b) Net investment (c) Adjusted net ( )fOF charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
.m_ 1 Contributions, gifts, grants, etc , received (attach schedule) .,
Q| 2 creck B[] fine foundaton s not requredto
(¥ 3  Interest on savings and temporary cash investments. 146, 146. ATCH 1
o 4 Dividends and interest from securities . . . . 99,083 99,083. ATCH 2
> Sa Grossrents . . . . . . ... 0. .
<2E b Net rental income or (loss)
D 6a Net gain or {loss) from sale of assets not on line 10 139 [ 991
og b Gross sales pnce for all 928,163.
mm assets on line 6a
z% 7 Capital gain net income (from Part IV, line 2) . 139,991.
% 8 Netshort-termcapitalgan, . . . . ... ..
Q| 9 Income modifications . . . . . ... ...
w 10a Gross sales less retumns
and allowances - . . . .
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) ATCH, 3 | 868.
12 Total. Add lines 1 through 11 . . . . . . . . 240,088, 239,220,
" 13  Compensation of officers, directors, trustees, etc , , 28,698. 14,349. 14,349.
g 14 Other employee salanes andwages . . . . .
Si15  Pension plmmenems?.
SH16a Legal feesjattach s't.:‘r’wéduié)E',v_E:_. D .
LI b Accounting deds (attach scheduie) 1o 17,844. §,922. §,922.
S e R 0] S
5 R SRR s !(4' 536 e
g 18 Taxes (attrch ‘s—cha;ﬁ;(')é'gs rl\r}sln'lc'tgs)[ﬂ-]l. ’
g 19 Depreciat ons(attach?s’g@ww.
3 20 OCCUPANCY « « v v v v v v v v v o e e e
|21 Travel, conferences, and meetings . . . . . .
5 22 Printing and publicatons ., . .. ... ...
g’ 23  Other expenses (attach schedule) ATCH . § . 25,656. 25,266. 390.
©|24 Total operating and administrative expenses.
ga_ Add lines 13 through 23. . . .+ . . . . .. 75,134. 49,273. 23,661.
Q|25 Contributions, gifts,grantspad . . . . . . . 185,000. 185,000.
26 Totat expenses and disbursements Add lines 24 and 25 260,134. 49,273. 208,661.
27  Subtract hine 26 from line 12
a Excess of revenue over expenses and disbursements . . -20 4 046.
b Net investment income (if negative, enter -0-) 189,947,
¢ Adjusted net Income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
‘B1410100°787194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002
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" Form %90-PF (2014) AGB FUND, INC. 13-3632843 Page 2

Attached schedules and amounts in the Beginning of year End of year
Balance Sheets :;sgdﬁgognﬁfo?ég :12?:.:313?13 end-okyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearng . . . . . . ... ... ...... 41,819. 28,555, 28,555.
2 Savings and temporary cash investments , . _ . ., .. ... 230,854. 232,893. 232,893.

3 Accounts receivable P

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .,

7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts P

g 8 Inventonies forsaleoruse | . . .. .. ... ... ...
‘ #1 9 Prepad expenses and deferred charges , , . ., ., ... .. ..
i < 10a Investments - U S and state govemment obligations (attach schedule), 143,970. 118 ! 970. 129, 223.
| b Investments - corporate stock (attach schedule) ATCH _6_ .. 1,733,544. 1,602,733. 2,333,863.
¢ Investments - corporate bonds (attach schedule), . . , . . . . 704,522. 850,948, 859,043.
11 Investments - land, buildings, >

and equipment basis 00~ o o e e

Less accumulated depreciation P

(attach schedule) = 0 e
12 Investments - mortgageloans . . . . . . .. .. 0.

13  Investments - other (attach schedule)
14 Land, buildings, and >
equipment bass Y _ ]
Less accumulated depreciation >
(attach schedule) 0 0

15  Other assets (describe »__ )
16 Total assets (to be completed by all filers - see the

| instructions Also,seepage 1, iteml) . , . . . .. .. .... 2,854,709, 2,834,099, 3,583,577.
| 17  Accounts payable and accrued expenses |, ., . ... ...
18 Grantspayable . . . . ... ... .. ...........
| P19 Deferredrevenue . . . . . ... ... ...
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) . . . _ .
=22 Other habilities (descnbe » )
23 Total liabilities (add lines 17 through22) . . . . .. ... .. 0 0
Foundations that follow SFAS 117, check here . >|__]
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . .. 0 it e e e e e e e
|25 Temporanlyresticted . . . ... ... ...........
ﬁ 26 Permanentlyrestricted .+« « .+ . o o0 e s e e s
c : X
2 Foundations that do not follow SFAS 117, . . . P
5 check here and complete lines 27 through 31.
|27  Capital stock, trust principal, or current funds . ., . . . . . 2,854,709. 2,834,099.
‘g 28 Paid-in or capital surplus, or land, bldg , and equipmentfund | | |
2 29 Retained earnings, accumulated income, endowment, or other funds , ,
.26 30 Total net assets or fund balances (see instructions), , ., . . . 2,854,709. 2,834,099.
31 Total liabilities and net assets/fund balances (see
INSITUCHONS) + & v v v v v v v v e e e e v e e e e e e e 2,854,709, 2,834,099,

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear's return). . . 1 2,854,709.
2 Enter amount from Part |' Ine 27a 2 —20’ 046.
3 Other increases not included in hne 2 (temeze)®»___ 3
4 Add llne51'2‘ ANA 3 e e 4 2’834’663'
5 Decreases not included in line 2 (itemze) » arCH?Y 5 564,
6 Total net assets or fund balances at end of year (ine 4 minus hne 5) - Part ll, column (b), lne 30 . . . . | 6 2,834,099,

Form 990-PF (2014)

JSA

4E1420 1 000
287194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 3



Form 990-PF (2014)

13-3632843

. . AGB FUND, INC.
_ Page 3
[ZIIM Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, ;‘gm:’;; a(‘é)qa%% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchase| (mo’, day, yr ) (mo, day, yr )

SEE PART IV SCHEDULE

1a
b
c
d
e
() Gross slesprce (0 et e st (o Samor s
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(i) F MV as of 12/31/69 over col (), if any

() Gains (Col (h) gain minus
col. (k), but not less than -0-) or
Losses (from col (h))

a
b
[
d
e
2 Capital gain net income or (net capital loss) :: (glzisns.),a::t:rn-tg-rE:::Jll:lnn:?? } 2 139, 991.
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -O- m}
Part | N8 . . v . v i e i i e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:|Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base panbd (b) ) Distribution rat
Calendar y::f(gigfy:;?:;sgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (,'Ds) :Mt:,é%nbr:égl ©)
2013 200,682. 3,374,360. 0.059473
2012 192,700. 3,336,187. 0.057761
2011 189, 563. 3,368,595. 0.056274
2010 198,779. 3,290,677. 0.060407
2009 183,779. 3,213,579. 0.057188
Totalof ine 1, ColUMN (d) , . . . . . .. ittt e e 2 0.291103
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . .. ... ... 3 0.058221
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne 5. . . . .. .. .. 4 3,546,573.
5 MUItPly @ 4By INE 3 . . o ot o et e e e e e 5 206,485.
6 Enter 1% of net investment income (1% of Partl, ine27b) . . . .. . .. .. ... ... ... 6 1,899.
7 AQAINES 5ANA 6 . o v v v v vt e e e e e 7 208, 384.
8 Enter qualfying distributions from Part Xil,lned . . . .. . .. ... . ... ... .. ..., 8 208, 661.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA
4E 1430 1 000

287194 EB74 4/29/2015 1:02:31 PM V 14-4.5F

10125-002
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* Form 990-PF (2014) AGB FUND, INC. 13-3632843 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > ‘__l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Parl V, check 1 1,899.
here P andenter 1% of Part 1, Ine27b . . . . . . . . . . . L e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AGAINES 1ANG2, . o ot vt et e e e e e e 3 1,899.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . _ . 4 0
§ Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- . . ., . ... ... ... 5 1,899.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, ., ., . [ 6a 2,200.
b Exempt foreign organizations - taxwithheld atsource , ., ., . . .. . ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . , . . 6¢c
d Backup withholding erroneously withheld , , ., . . . .. .. ........ 6d
7 Total credits and payments Add linesB6athrough6d . . . . . . . . . . . ¢ v v v v i v v it v e e e 7 2,200,
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . ... ... ..... > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . , . .. ... »| 10 301.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax » 301. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political cCampaIgn?, . . . . . . L L L . e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see
INStructions for the defiNIION)? ., . . . . v i v vt e et i e e e e e e e e e e e e e e e e e e 1b X
If the answer is “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this Year? | . . . . . . . i i s e e e et e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 (2) On foundation managers | K3

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, _ ., ., . .. ... ... .. 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? if “Yes," attach a conformed copy of thechanges , . . . . . ... ... 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . ... ... ... .. 4a X
b If "Yes," has It filed a taxreturn on Form 990-T forthis year? | . . . . . . . . . i i v v et e e e e e e e e e e e e e e 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, , ., , ., . . .. ... ... ... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

¢ By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governinginstrument? . . . . . . . . & ¢ ¢ 0 v o i vt e e e e e e e e s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t I1s registered (see instructions) »

NY,
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation ., ., . . . . . . . . v . v« .. 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,”

COMPIEtE PAItXIV . . . . i v v oot e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their
Names and @0OMBSSES . . .« o o o 4 e e e 4 e 4 e e u e e s s e e a e e u e e e e n e e n e e e s e x e s e e s 10 X
Form 990-PF (2014)

JSA
4E1440 1000

287194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 5



Form 860-PF (2014) AGB FUND, INC. 13-3632843 Page 5
CLUAAIE.N Statements Regarding Activities (continued)

Form 990-PF (2014)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b)(13)? If "Yes," attach schedule (SEe INStrUCHONS), . . . . & v v v v v e e e e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) , . ., . . . . . . . . . .. .. . i 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address »_ _ _ __ _ F_/_A ____________________________________________________________________
14 The books are in care of B CPI ASSOCIATES INC Telephoneno B _212-421-6600
Locatedat »32_E_57TH ST, NEW YORK, N.Y. zip+a »_10022
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here . . . . .. . ... .. >U
and enter the amount of tax-exempt interest recewved or accrued duringtheyear, . . . . .. ... ... .. ... > I 15 I
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financral account in a forergn country?, . . . . L L L L e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FIRCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p-
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , . . .. .. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
drsQUANfied PETSON? | . L . L i i i e e e e e e Yes |X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person?, . . . . . . .. Yes No
| (4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? , . . . . . . .. Yes - No
| (5) Transfer any income or assets to a disqualified person (or make any of either availlable for
the benefit or use of adisqualified person)? ., . . . . . . . L. e e e e e e e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin 90days ). . . . . . . . . . . . . . . .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . . . .. .. v e .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . . . ... .. ... > ':]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20142 | | . . . . . . . . . .. . . . 1c X
| 2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
| operating foundation defined 1n section 4942())(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lnes 6d and
6e, Part XIlIl) for tax year(s) beginning before 20142, . . . . . . . . . o o e D Yes No
If"Yes"lsttheyears » _ _ . _ .l
b Are there any years hsted in 2a for which the foundation is not applying the provistons of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see INSIrUCtiONS ) . . . . . . . . . . 0 o i e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e ______ e e e e
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
atany ime dunngthe year? | . . . . . L L L e e e e e e e e e DYes No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determmne if the
foundation had excess business holdings N 2014 ) . . . . . . . . . . e e e e e e e e e e e e e, 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chartable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose_that had not been removed from jeopardy before the first day of the tax year beqinning in 20142 | 4b X

JSA
4E 1450 1 000

287194 EB874 4/29/2015 1:02:31 PM V 14-4,5F 10125-002 PAGE 6
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Form 980-PF (2014)
Part VII-B

5a

6a

7a
b

AGB FUND, INC.

13-3632843

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voterregistration drive?. . . . . . . . . . . .. et e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . « . . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in

SECtion 4945(d)(4)(A)? (SEEINSITUCKIONS). &+ & v v v v v v v e v e e e e e e e e D Yes No
(5) Provide for any purpose other than religious, charitable, sctentific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranmals? . . . . . ... ........ Yes No

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ... ..
Organizations relying on a current notice regarding disaster assistance check here

If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for thegrant? . . . . . . . . . . . .. .. ..., Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . L L L L e e e e e Yes No

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . , . . . ... ..
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . ..

5b

6b X

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1__ List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation (d) Contributions to Expense account
(a) Name and address hours per week (If not paid, employee benefit plans (e) Exp account,
devoted to position enter -0-) and deferred compensation other allowances
ATCH 8 28,698. Q 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
TUUNONE T T T TTTTTTTTTTTTTTTTT
Total number of other employees paid over $50,000. . . . . . v v v v v i i vt e e e e e e e e e »
Fom 990-PF (2014)
JSA
4E 1460 1 000
287194 EB874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 7




' . . AGB FUND, INC. 13-3632843

Form 930-PF (2014)

Page 7

GEURAIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . ... . .. .. ..... >

eSS Summary of Direct Charitable Activities

List the foundation’s four largest direct charntable activities dunng the tax year !nclude relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

4E1465 1 000
287194 EB874 4/29%/2015 1:02:31 PM V 14-4.5F 10125-002

Form 990-PF (2014)
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. . AGB FUND, INC.

Form 990-PF (2014)

13-3632843
Page 8

see Instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Fawr market value of assets not used (or held for use) directly in carrying out charntable, etc,
purposes
a Average monthly farr market value of securties . . . . . . . . . . . o 1a 3,329,191.
b Average of monthly cashbalanCes. . . . . . . . . v v i 1b 271,391.
¢ Fair market value of all other assets (see instructions), . . . . .. . ... . . . ... . .. ... ..., 1c
d Total (add hnes 13, b, and ). . . . . . ..ottt e e 1d 3,600, 582.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) _ . . . ... . ... ... . .... 1e I
2 Acquisition indebtedness applicable to ne 1assets | . . . . . ... ... ..., 2
3 Subtracthne 2fromline 1d | L 3 3,600,582,
4 Cash deemed held for charitable activiies Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHIONS) e e 4 54,009.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line 4 | § 3,546,573.
6 Minimum investment return. Enter5%ofline 5 . . . . . . . . . .. . e e 6 177,329.
m Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here p» |——| and do not complete this part)
1 Minimum investment return from Part X, INE 6 . v+ v v v v v v e e e e e e e e e e 1 177,329,
2a Tax oninvestment income for 2014 from Part VI, ined , , . .. .. 2a 1,899.
b Income tax for 2014 (This does not include the tax from Part Vi), ., | 2b
C ADdINes28and2b . . . ... 2¢ 1,899.
3 Distributable amount before adjustments Subtractiine 2cfromlne1 . . . . .. . ... ... ..., 3 175,430.
4 Recoveries of amounts treated as qualfying distributions . . . . . .. ... ... . ... . ... . 4
5 AddInes 3and 4, | . L e 5 175,430.
6 Deduction from distributable amount (see instructions). . . . . . . . . . . .. ... 6
7 Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part Xlll,
21N P 7 175,430.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d), \ne26 , . . . . . . . ... ..... 1a 208, 661.
b Program-related investments - total from Part IX-B . ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOS S L e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequired) | ... L. L 3a
b Cash distnibution test (attach the required schedule) . . . . . . . . . . ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XlIl, line 4 | 4 208, 661.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) _ . . . . . . . . .. . . 5 1,899.
6 Adjusted qualifying distributions. Subtract ine 5 from e 4 ... ... .. 6 206,762.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA

4E1470 1 000

Z87194 EB74 4/29/2015 1:02:31 PM V 14-4.5F 10125-002
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. . AGB FUND,

Form 990-PF (2014)
@Al Undistributed Income (see instructions)

- 0o a o oo

d Applied to 2014 distributable amount

10

o a o T e

INC.

13-3632843

Page 9

Distributable amount for 2014 from Part XI,
hne7 . .. e
Undistnbuted income, If any, as of the end of 2014
Enter amount for 2013only , . . .. .. ...

Total for pror years 20 12 20 11 ,20 10

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

{d)
2014

175,430.

Excess distributions carryover, if any, to 2014
From 2009 23,631.

From 2010 37,717.

From 2011 23,971.

From 2012 31,893.

From 2013 36,308.

Total of nes 3a throughe , . . . . . .. ..

Qualifying distributions for 2014 from Part X,
ned » § 208,661.

Applied to 2013, but not more than ine 2a | |,

Apphed to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract
hne 4b fromline2b . .. .. ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . .. ..

Subtract lIine 6¢ from line 6b Taxable
amount - see instructions

Undistributed income for 2013 Subtract line
4a from lne 2a Taxable amount - see
INSLrUCtIONS & & . & v v v v v v e e e e e

Undistributed income for 2014 Subtract lines
4d and 5 from hne 1 This amount must be
distrbutedin20t5 . ., .. ... ... ..
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions)

Excess distributions carryover from 2009 not
applied on line 5 or ine 7 (see instructions) | |
Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromhne6a , . , . . . .
Analysis of ine 9

Excess from 2010 , . . 37,717.

153,520.

175,430,

33,231.

186, 751.

23,631.

163,120.

Excess from 2011 . . . 23,971.

Excess from 2012 . . . 31,893,

Excess from 2013 . . . 36,308.

Excess from 2014 , . . 33,231,

JSA

4E1480 1 000

287194 E874 4/29/2015 1:02:31 PM V 14-4.5F

10125-002

Form 990-PF (2014)

PAGE 10



Form 9%0-PF (2014) AGB FUND, INC. 13-3632843  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a prvate operating
foundation, and the ruling 1s effective for 2014, enter the date of therubng .~~~ . . .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section | l 4942())(3) or L J 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part {a)2014 (b) 2013 (c) 2012 (d) 2011
| or the minimum Investment
retum from Part X for each
year listed

(e) Total

€ Qualify:ng distnbutions from Part
Xl hine 4 for each year listed

d Amounts included in Iine 2c not
used directly for active conduct
of exemptactvities . . . . .

e Qualfying distributions made
directly for active conduct of
exempt activities Subtract line
2d fromlne2c |, . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets’ altemative test - enter

(1) valueofallassets , . .

(2) value of assets qualifying
under section

4942()3KB)». . . . .

b “Endowment" alternative test-

enter 2/3 of minimum invest-

ment retum shown in Part X,

line 6 for each year listed. . .

€ “Support” altemative test - enter

(1) Total support other than
gross investment ncome
(interest, divdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes), . . . . .

(2) Suppont from general
public and 5 or more
exempt organizations as
provided In section 4942
OEXNBYm) . ... ..

(3) Largest amount of sup-
port from an exempt
organizaton, . . . . .

(4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 9
b The form in which applications should be submitted and information and materials they should include

ATCH 10
¢ Any submission deadiines

APPLICATION MAY BE SUBMITTED AT ANY TIME.

d Any restrictions or mitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

ATCH 11

Form 990-PF (2014)
7287194 EB74 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 11

JSA
4E1490 1 000




13-3632843

. . AGB FUND, INC.
Form $90-PF (2014) Page 11
Supplementary Information {(continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srheg\:aplaeg; |rse|aar:ux)r:‘cmgu(gl, thxar;ggtgn Purpose of grant or Amount
Name and address (home or business) any foundation manager | o iprent contribution
a Paid duning the year
STATEMENT ATTACHED 185,000.
) Y > 3a 185,000,
b Approved for future payment
Total . . . e e e e e e e e e e e e e e e e e e e » 3b
15A Form 990-PF (2014)
4E1491 1 000
287194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 12



AGB FUND, INC.

Form 990-PF (2014)
F1: P 4"/MY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

- A

13-3632843

Page 12

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
(@) (b) © (d) function iIncome
1 Program service revenue. Business code Amount Exclusion code Amount (See instructions }
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | | | .
3 Interest on savings and temporary cash investments 14 146,
4 Dividends and interest from securties | | | | 14 99,083.
§ Net rental income or (loss) from real estate
a Debt-financed property . , . . . .. ...
b Not debt-financed property , . . . . ...
6 Net rental iIncome or (loss) from personal property
7 Otherinvestmentincome , ., ., ., ... ...
8 Gain or (loss) from sales of assets other than inventory 18 139,991.
9 Net income or (loss) from special events
0 Gross profit or (loss) from sales of inventory. .
1 Other revenue a EXCISE TAX REFUND 868.| 01
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 868. 239,220.

13 Total. Add line 12, columns (b), (d), and (e)

(Se orksheet in hne 13 instructions to verify calculations )
P LY B-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

240,088.

JSA
4E1492 1 000

287194 EB874 4/29/2015 1:02:31 PM V 14-4.5F

10125-002

Form 990-PF (2014)
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Form 990-PF (2614) AGB FUND, INC. 13-3632843  page 13

el A4l  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes [ No

in section 501(c) of the Code (other than section 501(¢c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh . L e 1a(1) X
(2) OtREr@ssets, . . . . . . . .. ittt 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization, | . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, ., . . . . . . . . . . .. . . 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . e 1b(3) X
(4) Rembursement arrangements .| | | . . . . .. L. e e e e e e e 1b(4) X
(5) Loans or loan guarantees, | . . . . . . .. . . e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , . . . . . . . ... . . . . . .. ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees , . . . . . ... ... ... ..... 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(¢)(3)) or in section 527? _ . . . . . ... .. .. [:] Yes No
b if "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship

amined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true,

han taxpayer) 1s based on all pformation of which preparer has any knowledge
s' e
gn 20} } Mg May the IRS discuss this retum
| / with the preparer shown below

Here We officer or trustet.! ) Date LI Title (see instructions)? Yes DNo

A Pnint/Type preparer's name Prepgrer's signat Date Check |_| i | PTIN
Paid e
JASON C LINDENBAUM 04/28/2015|selt-employed | P01637272

Preparer [ name W» CPI ASSOCIATEY,/INC./ Frms EIN_ B 11-3084080
Use Only |Fm'sadaress » 32 EAST 57TH STREET, 14TH FLOOR

Form 990-PF (2014)

JSA

4E1493 1000
Z87194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 14




AGB FUND, INC

GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

FOR THE PERIOD ENDING DECEMBER 31, 2014

FORM 990-PF, PART |, LINE 25 CONTRIBUTIONS, GIFTS, GRANTS PAID

STATUS OF PURPOSE GRANT
RECIPIENT NAME RECIPIENT ADDRESS RELATIONSHIP RECIPIENT OF GRANT AMOUNT
DONOR SERVICE CENTER PUBLIC
AMERICAN REFUGEE COMMITTEE P O BOX 1002 NONE CHARITY CULTURAL 10,000 00
MINNEAPOLIS, MN 55480-1002
271 MADISON AVENUE PUBLIC
BRIDGE FUND OF NEW YORK INC SUITE 907 NONE CHARITY CULTURAL 10 000 00
NEW YORK, NY 10016
ONE COPENHILL PUBLIC
CARTER CENTER 453 FREEDOM PARKWAY NONE CHARITY CULTURAL 10,000 00
ATLANTA, GA 30307
17320 RED HILL AVENUE, SUITE 160 PUBLIC
DEVELOPMENTS IN LITERACY IRVINE, CA 92614 NONE CHARITY EDUCATIONAL 3,000 00
27 SOUTH LA PATERA LANE PUBLIC
DIRECT RELIEF INTERNATIONAL SANTA BARBARA, CA 93117 NONE CHARITY CULTURAL 10,000 00
232 EAST 84TH STREET PUBLIC
DOE FUND NEW YORK NEW YORK 10028 NONE CHARITY CULTURAL 600000
1875 CONNECTICUT AVENUE NW PUBLIC
ENVIRONMENTAL DEFENSE FUND WASHINGTON DC 20009 NONE CHARITY CULTURAL 10,000 00
358 SAVWMILL RIVER ROAD PUBLIC
FOOD BANK FOR WESTCHESTER COUNTY MILLWOOD, NY 10546 NONE CHARITY CULTURAL 10,000 00
639 BEOFORD ROAD PUBLIC
HISTORIC HUDSON VALLEY POCANTICO HILLS, NY 10591 NONE CHARITY SCHOLARSHIPS 3,000 00
Y 724 WOLCOTT AVENUE PUBLIC
HUDSON RIVER SLOOP CLEARWATER INC BEACON NY 12508 NONE CHARITY CULTURAL 2,000 00
350 FIFTH AVENUE, 34TH FLOOR PUBLIC
HUMAN RIGHTS WATCH NEW YORK, NY 10118-3299 NONE CHARITY CULTURAL 10 000 00
400 EAST MAIN STREET PUBLIC
NORTHERN WESTCHESTER HOSPITAL MOUNT KISCO, NY 10549 NONE CHARITY CULTURAL 5000 00
1111 NORTH CAPITOL STREET. NE PUBLIC
NPR NATIONAL PUBLIC RADIO WASHINGTON DC 20002 NONE CHARITY CULTURAL 4,000 00
, 90-92 SOUTH HIGHLAND AVENUE PUBLIC
OSSINING CHILDREN'S CENTER OSSINING, NEW YORK 10562 NONE CHARITY CULTURAL 300000
PO BOX 869 PUBLIC
OSSINING FOOD PANTRY OSSINING, NY 10562 NONE CHARITY CULTURAL 3,000 00
2 CHURCH ST, SUITE 101 PUBLIC
OSSINING OPEN DOOR FAMILY MEDICAL CENTER OSSINING, NEW YORK 10562 NONE CHARITY RESEARCH 5000 00
881 BEDFORD ROAD PUBLIC
]
PACE UNIVERSITY ENVIRONMENTAL CENTER PLEASANTVILLE NEW YORK 10570 NONE CHARITY EDUCATIONAL 3,000 00
20 SECOR ROAD PUBLIC
RIVERKEEPER INC OSSINING, NY 10562 NONE CHARITY CULTURAL 56,500 00
231 WEST 39TH STREET SUITE 1200 PUBLIC
ROUNDABOUT THEATRE COMPANY NEW YORK, NY 10018 NONE CHARITY CULTURAL 3,000 00
630 BEDFORD ROAD PUBLIC
STONE BARNS CENTER FOR FOOD AND AGRICULTURE POCANTICO HILLS NY 10581 NONE CHARITY CULTURAL 7,500 00
PO BOX 694 PUBLIC
WESTCHESTER BALLET COMPANY OSSINING NY 10562 NONE CHARITY CULTURAL 1,000 00
1720 1 STREET, NW SUITE 510 PUBLIC
WORLD FOOD PROGRAM USA WASHINGTON, DC 20006 NONE CHARITY CULTURAL 10 000 00

GRAND TOTAL

185,000 00



AGB Fund, Inc.

Schedule of Stocks as of December 31, 2014 Schedule 1
And Dividends Received Thereon

For The Year Ended December 31, 2014

See Accompanying Compilation Report

********************************************************************************

Cost or Market Dividends
Book Amount Amount Received
ALPS ETF Tr Alerian MLP,
common
3,400 S 52,645.84 $ 59,568.00 3 3,842.00
ARM Holdings Plc., common
(Liquidated) 211.58
Abbvie Inc., common
700 46,715.55 45,808.00
Actavis Plc, common
350 54,037.85 90,093.50
Amazon Com Inc¢., commorn
175 31,580.00 54,311.25
American International Group
Inc., commocn
2,000 67,301.32 112,020.00 1,000.00
Amgen Inc., common
600 52,417.80 95,574 .00 1,784.25
Anheuser Bugch Cos. Inc.,
commorn
500 39,928.90 56,160.00 1,619.78
Apple Inc., common
1,470 51,340.76 162,258.60 3,283.80
Biogen Idec Inc., common
150 47,829.16 50,917.50

Cabot 0il & Gas Corp., common
1,000 39,526.10 29,610.00 60.00




AGB Fund, Inc.

Schedule of Stocks as of December 31, 2014 Scﬁedule 1
And Dividends Received Thereon

For The Year Ended December 31, 2014

See Accompanying Compilation Report

**************************************************‘k*****************************

Cost or Market Dividends
Book Amount Amount Received
Capital One Financial Co. 6%
preferred
2,000 $ 50,383.20 $ 48,794.00 3,000.00
Chubb Corporation, common
500 21,920.00 51,735.00 970.00
Citigroup Inc., common
1,500 47,979.87 81,165.00 60.00
Cummins Inc., common
250 26,827.25 36,042.50 702 .50
{ EOG Resources Inc., common
j 550 43,797.88 50,638.50 281.19
Exxon Mobil Corp. (formerly
Exxon Corp., common), common
400 6,274.50 36,980.00 1,080.00
| Gilead Sciences Inc., common
| 600 38,639.06 56,556.00
Illumina Inc,.,, common
150 26,155,02 27,687.00
Intel Corp., common
4,000 96,910.31 145,160.00 3,600.0Q0
Ishares Iboxx Inv Grd Corp
Bond, common
| 750 82,794.00 89,557.50 3,297.59

Ishares Trust S&P US PfAd
{Ligquidated) 3,212.65




AGB Fund, Inc.

Schedule of Stocks as of December 31, 2014 Schedule 1
And Dividends Received Thereon

For The Year Ended December 31, 2014

See Accompanying Compilation Report

*********‘k**********************************************************************

Cost or Market Dividends
Book Amount Amount Received
JP Morgan Chase & Co., common
1,400 $ 61,802.60 $ 87,612.00 & 2,184.00
Kroger, common
1,100 45,248 .32 70,631.00 748.00
MFA Financial Inc. 7.5%
preferred
1,700 42,914.63 41,650.00 3,187.52
Mgic Investment Corp., common
5,500 43,689.65 51,260.00
Microsoft Corp., common
1,000C 36,164.10 46,450.00 1,150.00
National Oilwell Varco Inc.,
common
(Liguidated) 820.00
Nestle S A Sponsored ADR
800 48,064 .99 58,732.96 1,3933.89
Novartis AG Sponsored ADR
600 54,215.40 55,596.00
Parker Hannifin Corp., coumon
475 40,278.77 61,251.25 983.25
Qualcomm Inc.
1,425 83,334.41 105,920.25 2,294 .25

Ross Stores Inc., common
(Liquidated) 160.00




AGB Fund, Inc.

Schedule of Stocks as of December 31, 2014 Schedule 1
And Dividends Received Thereon

For The Year Ended December 31, 2014

See Accompanying Compilation Report
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Cost or Market Dividends
Book Amount Amount Received
SPDR Wells Fargo Preferred
Series Trust, common
(Liquidated) $ 1,793.84
Schwab Charles Corp 6%
prefexrred
2,000 $ 50,905.78 $ 51,200.00 3,000.00
Tencent Holdings Ltd., common
2,000 10,196.51 28,963.93 61.91
Time Warner Inc., common
450 36,454 .28 38,439.00 142.88
Union Pacific Coxp., common
800 44 ,252.12 95,304.00 1,444.00
WPP 2012 Plc., common
2,000 36,662.97 41,920.55 1,214.60
WW Grainger Inc., common
} 150 39,144 .24 38,233.50 625.50
|
‘ wWalt Disney Co., common
‘ 850 40,430.85 80,061.50 731.00
Want Want China Holdings Ltd.,
common
(Liquidated) 854.93
$ 1,638,763.99 $§ 2,333,862.69 S 51,334.91

(EXHIBIT A)

‘ This statement has been prepared on the
basis of cash receipts and disbursements.




AGB Fund,

Inc.

Schedule of Bonds as of December 31, 2014
And Interest Received Thereon

For The Year Ended December 31, 2014

See Accompanying Compilation Report

Schedule 2

*-A-******************************************************************************

BNSF Funding Trust 1 6.613%
due 12/15/55
45,000

Citigroup Inc. 5.9% due
February 15, 2023
100,000

Citigroup Inc. 5.95% due
January 30, 2023
85,000

Continental Resources 5% due
September 15, 2022
45,000

FPL Group Cap Inc 6.650% due
6/15/67
(Liquidated)

General Electric Cap Corp
@6 .,375% due 11/15/67
50,000

General Electric Cap Corp
@6 .250% Mat Perpetual
130,000

JPMorgan Chase & Co @5.150%
due 5/1/23
(Liguidated)

JPMorgan Chase & Co @6% due
8/1/23
65,000

Cost or
Book Amount

47,200.

99,312.

87,027.

43,335.

53,575.

137,050.

63,375.

00 $

50

50

00

00

00

00

Market
Amount

50,793.

97,500.

83,725

43,537.

53,625.

141,537.

64,187.

08 ¢

00

.00

50

00

50

50

Interest
Received

2,975,
49
5,057.
(562.
2,770.
3f910
7,572.
2,918,

2,123

86

.17

50

50)

83

.00

92

33

.34



Schedule of Bonds as of December 31,

AGB Fund, Inc.

And Interest Received Thereon

For The Year Ended December 31, 2014

See Accompanying Compilation Report

2014

Schedule 2

********************************************************************************

Cost or Market Interest
Book Amount Amount Received
JPMorgan Chase & Co @6.75% Que
2/1/24
130,000 S 138,3837.50 & 137,150.00 8 1,730.62
Metlife Inc 6.4% due 12/15/36
{Liguidated) 1,749.33
Morgan Stanley 4.75% due
3/22/17
65,000 65,041.60 69,237.55 3,087.50
Peralta Calif Cmnty 6.423% due
November 1, 2015
45,000 45,000.00 46,184.85 4,496.10
Prudential Financial 5.2% due
3/15/44
55,000 55,343.,75 54,450.00 2,860.00
Prudential Financial 5.875%
due 9/15/42
60,000 60,750.00 63,300.00 3,525.00
San Diego Cnty Calif 5.728%
due 08/15/2017
75,000 73,970.25 83,037.75 4,296.00
$ 969,918.10 $ 988,265.73 § 48,560.00
(EXHIBIT A)

This statement has been prepared on the
basis of cash receipts and disbursements.




AGB FUND,

INC.

FORM 990-PF - PART IV

13-3632843

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Deprectation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
SEE STATEMENT ATTACHED P
PROPERTY TYPE: SECURITIES
118,832. 116, 636. 2,196.
SEE STATEMENT ATTACHED P| VARIOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
809, 331. 671,536. 137,795.
TOTAL GAIN(HOSS) v vvveeuv s veeoeseetostonssenrenssessossossesnsaesns 139,991.
JSA
4E1730 1 000
787194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 15
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AGB FUND, INC.

FORM 990PF, PART I - OTHER INCOME

DESCRIPTION
EXCISE TAX REFUND

287194 EB74 4/29/2015

1:02:31 PM

TOTALS

V 14-4.5F

13-3632843

ATTACHMENT 3

REVENUE
AND

EXPENSES

PER BOOKS

868.

868.

10125-002

PAGE 18
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AGB FUND, INC. 13-3632843

ATTACHMENT 7

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNRECOVERED ACCR INT PAID 2014 563.
ROUNDING 1.

TOTAL 564.

287194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 22
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' . AGB FUND, INC. 13-3632843

ATTACHMENT 9

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

ELIZABETH NEVIN

C/0 CPI ASSOC., 32 E. 57TH ST. 14FL
NEW YORK, NY 10022

212-421-6600

287194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 24



. . AGB FUND, INC. 13-3632843

ATTACHMENT 10

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

A FORMAL LETTER DESCRIBING THE PETITIONING ORGANIZATION OR GROUP,
THEIR TAX EXEMPT STATUS AND A STATEMENT DETAILING THR PROPOSED USE TO
WHICH THE GRANT WILL BE APPLIED.

287194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002

PAGE 25



. . AGB FUND, INC. 13-3632843

ATTACHMENT 11

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

GRANTS FOR CHARITABLE, RELIGIOUS, EDUCATIONAL, LITERARY, CULTURAL
AND SCIENTIFIC FIELDS.

ZB87194 EB74 4/29/2015 1:02:31 PM V 14-4.5F 10125-002

PAGE 26



SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
» Attach to Form 1041, Form 5227, or Form 990-T.

OMB No 1545-0092

» Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

2014

Name of estate or trust

AGB FUND,

Employer identification number

13-3632843

Note: Form 5227 filers need to complete only Parts | and Il

I Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on

the lines below

This form may be easier to complete If you round off cents

to whole dollars

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

@
Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to Iine 1b .,

1ib

Totals for all transactions reported on Form(s) 8949
with BoxAchecked, . . ... ... ..........

Totals for all transactions reported on Form(s) 8949
with BoxBchecked, , . ... ... ..........

Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . ... ... ..........

118,832. 116, 636.

2,196.

7

Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . ... ... ... ... ...

Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . . ... ..

Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2013 Capital Loss
Carryover Worksheet

Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
ine 17, column (3)onthe back . . . . . . . . . . i i i i i it it e et e e e e e e e e e e »

2,196.

B Long-Term Capital Gains and Losses - Assets Held More Than One Year

See Instructions for how to figure the amounts to enter on
the lines below (d) (e)

This form may be easier to complete If you round off cents
to whole dollars

(9)
Adjustments

Proceeds Cost
(sales price) (or other basis)

to gan or loss from
Form(s) 8949, Part i,
line 2, column (g)

(h) Gain or {loss)
Subtract column (e}
from column (d) and

combine the result with
cotlumn (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see Iinstructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949
with BoxDchecked, . . ... .............

Totals for all transactions reported on Form(s) 8949
with BoxEchecked ., . . . ... ............

10

Totals for all transactions reported on Form(s) 8949
with BoxFchecked . . . ... .............

809,331. 671,536.

137,795.

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . . .. ... ... ..

11

Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts. . . . ... ...

12

Capital gain distributions, . . . . . . . . . . i i e e e e e e e e e e e e e e e e e e e e

13

Gain from Form 4797, Part |, . . . . . . i e e e e e e e e e e e e e e e e e e e e e

14

Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2013 Capttal Loss
Carryover Worksheet . . . . . . . . . i e e e e e e e e e e e e e e

15

( )

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on
ne 18a, column (3)ontheback . . . . . . . . . . . . i i it it i e >

16

137,795.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
4F1210 1 000

287194 E874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002

Schedule D (Form 1041) 2014
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Schedule D (Form 1041) 2014 Page 2

Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part (see instr ) or trust's (3) Total
17 Netshort-term gainor(loss) ., .. ... .. ............ 17 2,196.
18 Net long-term gain or (loss):
a Totalforyear . . . .. . i i i it it it e e e 18a 137,795.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . [18b
C 28 rategain . . . . . e e e e e e e e e e e e e e 18c
19 Total net gain or (loss). Combine ines 17 and 18a. . . . . . .. » |19 139,991,

Note: /f ine 19, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 18a and 19, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as
necessary

Part IV Capital Loss Limitation
20 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part I, line 4c, if a trust), the smaller of
a Thelossonline 19, column(3) or b $3,000. . . . . . .t vt it et et e 20 [ )

Note: If the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Canryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 18a and 19 in column (2) are gains, or an amount 1s entered 1n Part | or Part il and
there i1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either ine 18b, col (2) or line 18¢c, col (2) is more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 18a and 19 are gains, or qualfied dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 18b, col (2) or line 18¢, col (2) 1s more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34), , . 21
22 Enter the smaller of line 18a or 19 In column (2)
butnotlessthanzero, . . .. .......... 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income In Part | of Form 990-T) . . | 23
24 Addines22and23 ................ 24
25 If the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter -0-, . . » | 25
26 Subtract line 25 from line 24 If zeroorless,enter-0- . . . ... ...... 26
27 Subtract line 26 from line 21 If zero orless,enter-0- , . . . .. ... ... 27
28 Enter the smaller of the amountonline210r$2500 . .. ......... 28
29 Enter the smaller of the amountonline27orhne28 . .. .... .. ... 29
30 Subtract ine 29 from line 28 If zero or less, enter -0- This amountistaxedat0% .. ... .... .. »| 30
31 Enterthesmallerofline21orline26. . .. .. . . o v v v v v ... 31
32 Subtractline 30fromline 26, . . . . . . . . . v ittt e 32
33 Enterthesmallerof ine 21 0r$12,150. . . . . . . . v v v v v i v v v v v 33
3 Addhnes 27 and 30 . . . . . ... it e e e e e e e e e e e e e 34
35 Subtract line 34 from line 33 If zero orless,enter-0- , _ . . . ... .... 35
36 Enterthesmallerofline32o0rtine35. . . . .. . . .. v inenn. 36
37 Multiplyine 36 by 15%. . . . . . . . i i e e e e e e e e e e e e e e e e e e e e »| 37
38 Enterthe amountfromiine 31 . . . . . . . . . i i i i i it ittt e 38
39 AddIines 30and 36 . . . . . .. ..t e e e e e e e e e e e 39
40 Subtract ine 39 from line 38 If zero orless, enter-0- , . ., . . .. ..... 40
41 Multiplyhne 40 by 20% . . . . o o v e e e e e e e e e e e e e e e e e s > | 41
42 Figure the tax on the amount on line 27 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , _ | | 42
43 Addlines 37,41, and42 . . . . . . . ... e e e 43
44  Figure the tax on the amount on line 21 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of Iine 43 or line 44 here and on Form 1041, Schedule
G line 1a (or Form 880-T, Ine 36) . . . . . . . . . . e e e e e e e e e e e e e e > |45

Schedule D (Form 1041) 2014

JSA

4F 1220 1 000
Z87194 EB874 4/29/2015 1:02:31 PM V 14-4.5F 10125-002 PAGE 28




Fom18 949 Sales and Other Dispositions of Capital Assets OMB No 15450074

- Information about Form 8949 and its separate instructions is at www.irs.gov/form8949. 2@ 1 4

Department of the Treasury
Internal Revenue Service

Name(s) shown on return Social security number or taxpayer identification number

AGB FUND, INC. 13-3632843

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-8B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments your bought in 2014 or later)

[ZXI  Short-Term. Transactions involving capital assets you held 1 year or less are short-term For long-term
transactions, see page 2

Note. You may aggregate all short-term transactions reported on Form{s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required Enter the total directly on
Schedule D, line 1a, you are not required to report these transactions on Form 8949 (see instructions)

You must check Box A, B, or C below. Check only one box. If more than one box apphes for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need

P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. |  goasomano 12A

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X (C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 (@ If you enter an amount in column (g),
Cost or other enter a code in column (f) (h)

(a) (b) ) @ See the separate instructions. Gain or (loss).

Description of property Date acquired | Date sold or Proceeds Nbatsmb Slee thed P Subtract column (e)
(Example 100 sh XYZ Co ) (Mo , day, yr) |  disposed (sales pnce) Ote oe ow 2n
P » gy (Mo . day. yr) | (see nstructions) | €€ Colurmn (e) N {9) from column (d) and
' ' In the separate | Code(s) from Amount of combine the result

Instructions instructions adjustment with column (g)

SEE STATEMENT ATTACHED 118,832. 116,636 2,196.

2 Totals. Add the amounts in columns (d), (e), (g). and (h) (subtr-
act negative amounts) Enter each total here and include on
your Schedule D, line 1b (if Box A above i1s checked), line 2 (if
Box B above is checked), or line 3 (if Box C above s checked)py 118,832, 116,636 2,196,

Note. if you checked Box A above but the basis reported to the IRS was incorrect, enter Iin column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment
fs?ar Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2014)

4X2615 2 000




Form 8949 (2014) Attachment Sequence No 12A Page 2

Name(s) shown on return Name and SSN or taxpayer dentification no not required if shown on other side Social security number or taxpayer identification number
AGB FUND, INC. 13-3632843
Before you check Box D, E, or F below, see whether you received any Form(s) 1099-8B or substitute statement(s) from your broker A substtute

statement will have the same information as Form 1099-B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

m Long-Term. Transactions involving capital assets you held more than 1 year are long term For short-term
transactions, see page 1
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the total directly on Schedule D, line 8a,
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 ) If you enter an amount in column (g), (h)
ter a code in column (f) Gain or (loss).
(a) (b) () (d) Cost or other en ;

Description of property Date acquired | Date sold or Proceeds basis See the See the separate instructions. f?:nt:tgac)ﬁj;or:u{:;a(:é
(Example 100 sh XYZ Co) (Mo , day, yr) disposed (sales pnce) Note below and bine th it

(Mo . day, yr) | (see nstructions) | see Cofumn (e) (9) °°":h'nel © resu

n the separate Code(s) from Amount of with column (g)

instructions adjustment
instructions
SEE STATEMENT ATTACHED | VARIOUS VARIOUS 809,331, 671,536. 137,795.

2 Totals. Add the amounts In columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Scf:r;;,dullse Db line Sbh(lf Eo; D at|>ove ':SO
checked), line 9 (i x E above 1s checked), or line
(|fBoxF)above |s(checked)> : 809,331. 671,536. 137,795.

Note. If you checked Box D above but the basts reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2014)

JSA
4X2616 2 000
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