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990-PF Return of Private Foundation [___OMB No 1545-0052
Fom o or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4

Department of the Treasury » Do not enter social security numbers on this form as it may be made public. : :
Intema!Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. RehEURTIEITRIER D)
Fof €alendar year 2014 or tax year beginning , 2014, and ending , 20

Name of foundation A Employer identification number

DEDALUS FOUNDATION, INC. 13-3091704

Number and street (or P.O box number f mail is not delivered to street address) Room/suite B Telephone number (see instructions)

( ) -
C/0 ANCHIN BLOCK & ANCHIN LLP-1375 BROADWAY
City or town, state or province, country, and ZIP or foreign postal code
cun ti Ication
gl s »[]

NEW YORK, NY 10018

G Check all thatapply: | | Initial return || Initial return of a former public charity |{p , Foreign organtzations, check hers... - >[:]
| | Final return | | Amended return 2. Foreign organtzations meeting the
Address change- Name change e e anaztac [ ]
H Check type of organization: IL[ Section 501(c)(3) exempt private foundation E It privats foundation sistus was .
|—| Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b}{1)A), check here . P> [:]
I Far market value of all assets at [J Accounting method:| X]| Cash L_|Accrual F If the foundatlon is in a 60-month termination
end of year (from Part I, col. (c), line |:’ Other (spe0|fy) _____________________ _ under section 507(b)(1)(B), check here , P ':I
16) > $ 54,152,706. (Part I, column (d) must be on cash basis.)
isb ents
BT 2vysle of Roverue and Expersss Mol Revnsoand | () ot westmont | @ Acqusteanet | ot ohariane
may not necessarily equal the amounts in books Income income purposes
column (a) (see instructions).) (cash basis only)
1 Contributions, gifts, grants, etc , d (attach schedule) .,
s |2 oo [] tiihe faundaton s ot requred o
% 3 Interest on savings and temporary cash investments. 48,339. 48,339. 48,339.
e 4 Dividends and interest from secunties . . . . 422,397. 422,397. 422,397.
oo 5a Grossrents . . . . . .. i i h i aaea..
a2 b Net rental income or (loss)
Z5 8| 8a Net gain or (1oss) from sae of assets not on line 10 2,521,286.
=2 €| b GCross sales pce for all 5,.859:1627 |
g assetsonln:neee — T .,‘,'\7 :.,J ‘ . > 990,032
'a)] 7 Capttal gain netilncome;(f_rom.Pan IVL, line 2 el ’ ’ -
il © 8 Net short-term captatgain.™. . . ... ... 'Z) ' 10,449.
= a7 v
S |10a Gross s s i (MO S 8 T2 ey
< and allowances « o 7= » - — ‘
@ b Less Costofgoodssold\_._.h‘/»i— R —
@3 ¢ Gross profit or (Ios{s) (aﬂéch schedule) ! - -~
11 Other income (attach'schedule) ATGH, 1. . 81,963. 77,548. 77,548.
12  Total. Add lines 1 through 11 . . . . . ... 3,073,985. 3,538,318. 558,733.
® 13  Compensation of officers, directors, trustees, etc _ 913,801. 59,066. 59, 066. 854,735.
8|14  Other employee salaries and wages . . . . . 433,555. 66,403. 66,403. 367,152.
€116 Pension plans, employee benefits . . . . . . 345,980. 14,139. 14,139. 331, 841.
§16a Legal fees (attach schedule) ATGH 2. . . . 1,621,867. 1,621,867.
l: b Accounting fees (attach schedule)ATCH. 3 . 218,908. 109,454. 109,454. 109,454.
2| ¢ Other professional fees (attach schedute). [4] 474, 397. 300,933. 300, 933. 173,464.
g 17 Interest. & v v v v v v v v vt e e
..g 18  Taxes (attach schedule) (see Instructions)[ 2 ]. 76,708. 7,387. 7,387. 69,321.
‘g 19 Depreciation (attach schedule) and depletion. 221,038.
220 OCCUPANCY « « v & v v e o o o oo o s n s 199,799. 199,799.
w21 Travel, conferences, and meetings . . . . . . 7,924. 7,924.
5 22 Pnnting and publications . . ... ... ..
Bl23  Other expenses (attach schedule)ATCH .6 . 330, 674. 330, 674.
‘é 24 Total operating and administrative expenses.
a Add lines 13through 23. . . . . . . . ... 4,844,651. 557, 382. 557, 382. 4,066,231.
Ol26 Contributions, gifts, grantspaid . . . . . . . 413,777. 413,777.
26 Total exponses and Add lines 24 and 25 5,258,428. 557,382. 557, 382. 4,480,008.
27  Subtract line 28 from line 12' Q
a Excessof over exp and .. -2,184,443. AN
b Net investment income (if negative, enter -0- 2,980,936. %
¢ Adjusted net income (if negative, enter -0-). . 1,351.
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
EU101099 1 07792 3846 041702 ’a"




Form 980-PF (2014) DEDALUS FOUNDATION, INC. 13-3091704 Page 2
IV Balance Sheets descrplion calumn shoud be for end-o year [— oo g of Year End ot year
T 4 amounts only (See instructions ) {a) Book Value (b) Book Value (c) Farr Market Value
1 Cash-nondnterest-bearing . . . . . . . . o o o oo .. 1,183,817. 317,414, 317,414.
‘] 2 Savings and temporary cashinvestments _ _ . _ _ . ... .. 15,824, 080. 7,147,574, 7,147,574.
3 Accounts receivable » __ __________ ]
Less: allowance for doubtful accounts » _ _
4 Pledgesrecevable »__ ____ __ ________________]
Less: allowance for doubtful accounts » _
6 Grantsreceivable , ., .. ..................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) > _ _ _ _ |
Less: allowance for doubtful accounts » _ _ _ ____
g 8 Inventoriesforsaleoruse . .. ... ... .......
2| 9 Prepaid expenses anddeferredcharges , . . .. .......
<|10a Investments-US and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 7 2,989,448. 9,732,851, 9,732,851.
¢ Investments - corporate bonds (attach schedule)ATCH 8 1,857,165. 1,070,392, 1,070,392.
11 Investments - land, buildings, >
and equipment basis " ___________ _ ______.1
Less accumulated depreciation P
(attach schedule) = 0% ——0c
12 Investments-mortgageloans . . . ... .. ... .....
13 Investments - other (attach schedule) = | ATCH 9 11,977, 380. 16,093, 745. 16,093,745.
W o e - 5,939,921 ATCH 10
(L:tfasctf’g‘,:;"d‘ﬂfg;’ddepm'a“mb ____________ 284,456. 4,547,715. 5,655, 465. 5,655,465.
16  Other assets (describe »__ ATCH 11 ) 16,953,178. 14,135, 265. 14,135,265.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage l,itemi) . . . . ......... 55,332,783. 54,152, 706. 54,152,706.
17  Accounts payable and accruedexpenses , , _ . ., . . .. ..
18 Grantspayable . , . .. ... ...............
B[19 Deferredrevenue , ... ... ...............
E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬂ 21 Mortgages and other notes payable (attach schedule) ., _ _ . .
Jl22  Other iabilities (descrbe »_________ATCcH 12 ) 72,403. 15, 000.
23 Total liabilities (add lines 17 through22) . . . . ... . ... 72,403. 15, 000.
Foundations that follow SFAS 117, check here . >|L|
o and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . ... ... ...t cuueeeeoeu.n 55,260,380. 54,137,706.
i 26 Temporanlyrestricted _ | . . . . . ... . . i e e e
(26 Permanentlyrestricted- . . . ... ... L0000,
5 Foundations that do not follow SFAS 117, . . . »[_]
5 check here and complete lines 27 through 31.
|27 Capital stock, trust principal, or currentfunds , | _ . _ . . . .
§ 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | _ _ | .
2 29 Retained earnings, accumulated income, endowment, or other funds . .
g 30 Total net assets or fund balances (see instructions)_ . . _ . . 55,260,380. 54,137, 706.
31 Total liabilities and net assets/fund balances (see
instruclions) . . . . . v v i i i et i et e e eee e 55,332,783. 54,152,706.

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on proryearsretum)_ _ . L. L. . 55,260,380.

2 Enteramountfrom Parti, line27a . L2 -2,184,443.

3 Otherincreases not included in line 2 (itemize)»_ATCH 13 =~ 3 1,061,769.

4 Add lines 1'2' ANd 3 e e e e e e e - 4 54’137'706'
5 Decreases not included in line 2 (temize)»__ 5

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ||, column (b). line 30 . . . . | 6 54,137,706.

Form 990-PF (2014)
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Form 990-PF (2014)

DEDALUS FOUNDATION,

INC.

13-3091704

P.ge3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e g., real estate,
R 2-story brick warehouse; or common stock, 200 shs. MLC Co.)

acquired acquired

(b) How {c) Date !d) Date sold
D - Donation| (MO-, day, yr.)

mo , day, yr.)

1a SEE PART IV SCHEDULE

b
[
d
(]
(e Grosasais prce (0 Depreciator o s expense of sl (© s ) minus (9
a
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{i) F M V. as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gains (Col. (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
1 Copatgain vt aomeor ety {1990 SEenernrane T )|
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -O- in}
Part], line B . . . . . i i i i i i i it i i ettt e e e e s et et e e n e . 3 10,4489.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:|YesNo

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.
@) ® (© o
Cal enaarE::asre(ge ;xodmy?a:émm ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co! l()és;t:;&tgé%nl;;: gg, o))
2013 7,804,982. 40,361,635. 0.193376
2012 4,050,816. 40,092,777. 0.101036
2011 3,476,629. 35,639,451. 0.097550
2010 3,540,165. 31,187,651. 0.113512
2009 3,695,192, 31,485,215. 0.117363
2 Totalofline 1, column(d), . ., . ... ... ... ueiiinnirtinrnenn o, 2 0.622837
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . .. ... ... 3 0.124567
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line5. . . ... . . .. 4 35,404, 641.
5 Multiply line 4 by line 3 . . . . ...\ttt et ee ettt e e 5 4,410,250.
6 Enter 1% of net Investment income (1% of Partl,line27b) . . . . . .. .. ... ... ... 6 29,809.
7 AADINES S aNd 6 . . o i i v ittt e e e e e e 7 4,440,059.
8 Enter qualifying distributions from Part XIl,lined . . . ... ... ... ..vvuenen ... 8 5,506,722.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VIl instructions.

JSA
4E1430 1.000
L07792 3846

041702

Form 990-PF (2014)




Form 990-PF (2014) DEDALUS FOUNDATION, INC. 13-30
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

91704 Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > | I and enter "N/A"online1 | . ,

Date of ruling or determination letter {attach copy of letter if necessary - see instructions)

* b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 29,808.
here b andenter 1% of Partl,lne27b . . . . . . . . ¢ ¢ i it i i it et et e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) . . . | 2
3 AddNNeS 1and2. L .. i ittt 3 29,809.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) _ _ . | 4 0
8 Tax based on investment income. Subtract line 4 from line 3. Ifzeroorless,enter0- . . . . ... ... ... ] 29,809.
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 246,286.
b Exempt foreign organizations - tax withheldatsource, . . ... ... .. .. 6b
¢ Tax paid with application for extension of time to file (Form8868)_ . . . . . . 6¢c
d Backup withholding erroneously withheld _ . . . . . . ... . ....... &d
7 Total credits and payments. Add IINeS 6athrough 6d « « « v v v v e c v o v o v e o e e e e e e eene 7 246,286.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed ., . . . ... ......... >l 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . , . . . . ... . > 10 216,477.
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax > 216,477. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . . . . .. i it e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions for the definioN)?. . . . . . . L . . ..ttt ittt ettt e e ib X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? | | . . . . . . . . . . i i v v it s e e e e oe et e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P> $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?. . . . . . . . . ¢ v o v v .. 2 X
If "Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges . . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . .« v v & & v« « o « 4a X
b If*Yes,” has itfiled ataxreturn on Form 880-T forthiSYear? . . . . . . . . o i v v v v v v e n e s om e aeeenns b | X
6 Was there a liquidation, termination, dissolution, or substantial contracttondunngtheyear?, . . . . . . . . v v v o v v o v . [ X
If "Yes,” attach the statement required by General Instruction T
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveminginstrument? . . . . . . . . . . i i i i i i i i b b e o e s ee e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part |, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
e
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No," attach explanation . . . . . . . . .. ... .... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j}(5) for calendar year 2014 or the taxable year beginning In 2014 (see instructions for Part XIV)? /f “Yes,*
COMPIBIB Part XIV . . . . . L e e, 8 | X
10 Did any persons become substantial contributors during the tax year? Iif "Yes," attach a schedule listing their
NAmeS and @dBSSOS . . . . . .« .t s . e o e 4 o 4 e s s s s s e e m e s a s s s e s s s s s = w s e e s e aa e nann 10 X
Fom 990-PF (2014)
JSA
4E1440 1 000

L07792 3846 041702




Form 990-PF (2014) DEDALUS FOUNDATION, INC. 13-3091704

Pclge5

LRIy Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (seeinstructions). . . . . . . . . . . u v v o o v o v o o o e e . 1 X
1‘2 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (seeinstructions) . . . . . . . . . . . . . i s o vttt e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 | X
Website address B N/
14 The books arein careof B ANCHIN, BLOCK & ANCHIN LLP Telephone no. »_ 212-840-3456
Locatedat »1375 BROADWAY 18TH FL NEW YORK, NY zZP+4 »_10018____
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here . « « « « + v o o o « « bU
and enter the amount of tax-exempt interest received or accrued dunngtheyear, . . . . . . . . . .. . . . v .. bl 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial accountinaforeign country? . _ . . . . . . . . L L. L.t e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formery TD F 90-22.1). If
“Yes,” enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , _ ., . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | . . . . . ... L e e e e e e e e e [ | Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person?, ., ., . . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ ., . ... .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?, . . . . . . . . . . i i it e e e e e e e [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.), . . . . ... ... .. .. .. [—_—] Yes No
b If any answer is “Yes" to fa(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . .« « ¢« ¢ ¢ ¢ 4 0 v o 2 0 .. 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere _ . . . ... .. ... ... 4 I:l
c Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20142 | | . . . . . . . . . i i i v v b e e e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 20142 . _ . . . . . . . . i ittt e e e e e e I__—_| Yes IZ] No
If"Yes, " listtheyears » __ o e ___ e ___
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see instructions.) . . . . . . . . v v i v b i b b b e e e e e e 2b N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» o ___ e e e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? | _ . . . . ... L ... ...t e e e e ‘:] Yes No
b If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014 ) . . . . . 0 i i i it e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in _2014? | 4b X
Form 990-PF (2014)
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Form 990-PF (2014) DEDALUS FOUNDATION, INC. 13-3091704 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a Dunng the year did the foundation pay or incur any amount to:
(1)} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
: (2) Influence the outcome of any specific public election (see section 4955); or to camy on,
directly or indirectly, any voterregistrationdrive?. . . . . . = . . . 4t b 4t a e e ... . E Yes g No
(3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . . . . . . . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (seeinStUCtONS). . . & . & . vt ot v e b b e et . |__—| Yes No
(6) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? . . . . ... ........ D Yes - No
b If any answer is "Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptlons described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . ... ... .. 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . . .. . . .. ... > E]
c |If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . . . . . . . ... . . D Yes [:I No
If "Yes," attach the statement required by Regulations section 53.4945-5(cl).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . .. .. ... ... ... ...t it e e D Yes . No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .......... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. D Yes No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon? .......... 7b NYA

Contractors

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall ofﬂcers, directors, trustees, foundation managers and thelr compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (Hf not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(e) Expense account,
other allowances

913,801. 110,087.

2 Compensation of five highest-paid employees (other than those Included on line 1 - see Instructions). If none, enter

L07792 3846 041702

“NONE."
(b) Title, and average {d) Contributions to
(a) Name and address of each employee paid more than $50,000 dgr%%% ;;gr pvégﬁll:m (c) Compensation Fﬁ;’:\[’s'(;medm&egtd (e‘):g‘\ge;?: ;ac:oc;ﬂ.
compensation

ATCH 15~ mmmmmmmmmmmmm 168,738. 11,902. 0

Total number of other employees paid over $50,000. . . . . . . o v v vt v vt v v o vt v o e nemene e » 0
Form 990-PF (2014)
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DEDALUS FOUNDATION, INC. 13-3091704
Form 990-PF (2014) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ATCH 16 2,044,739.

Total number of others receiving over $50,000 for professional S€IVICES . . . . . . v v v o o v e u u w o o o v e > 0

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 CATALOGUING AND MAINTAINING THE MOTHERWELL ART

PUBLIC RESEARCH AND ARTS EDUCATION. 4,066,231.

PartIX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2014)

JSA

4E 1485 1.000
L07792 3846 041702



DEDALUS FOUNDATION, INC. 13-3091704
Form 990-PF (2014) Page 8

- Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 -Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,

purposes:
a Average monthly fair market value of secunities . . . . . . . . . . . . . .t 1a 8,914,988.
b Average of monthly cashbalances . . . . . . . . . v i u i e ot e e e e e e e, 1b 14,834,855.
¢ Fair market value of all other assets (see instructions), . . . . . . . ... ... o' iuunununu.. 1c 12,193,954.
d Total(addlines1a,b,andc). . . . .. ... ... ... ...t uiittenrnn 1d 35,943,798.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . _ . _ . ... ......... IJe
2 Acquisition indebtedness applicable toline 1assets = . . . . ... ... .. ... ..... .. 2
3 SUDtraCt I‘ne 2 from Ilne 1d ---------------------------------------- 3 35’ 943’ 798 b
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
NStUCONS) e 4 539,157.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | § 35,404, 641.
Minimum investment return.Enter 5% of line 5 . . . . . . . . . . . . . i i i it it i it et e 6 1,770,232,

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » and do not complete this part.)

1  Minmum investment returnfrom Part X, ine 6. . . . . - . . i i i i it e e e e e e e, 1
2a Tax on investment income for 2014 from Part Vi, lne5 . . . . ... 2a

b Income tax for 2014. (This does not include the tax from Part Vi.), . |_2b

¢ Addlines 2aand 2b | | . L. L.t e e 2¢
3 Distnbutable amount before adjustments. Subtract line 2c fromlne1 . ... ... ... ... . ... 3
4 Recoveries of amounts treated as qualifying distnbutions , ., _ . . ... ... .... .. ... .... 4
5 Addlines 3and 4, | L e e e )
6  Deduction from distributable amount (see instructions), . . . .. .. ... . ¢ oo v v v i . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xllii,

1T 4L e 7

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 _ . . .. ... ........ 1a 4,480,008.
b Program-related investments - totalfrom Part IX-B . . .. . ... .. ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
e e 2 1,026,714.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . ... 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . ... ... ... ... . ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 | 4 5,506,722.
& Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seeinstructions) , _ . . . . . . . .. .. .. . 5 29,809.
6 Adjusted qualifying distributions. Subtract line 5§ from line 4 6 5,476,913.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)

JSA

4E1470 1000
L07792 3846 041702




Form 980-PF (2014)

.

1

d Applied to 2014 distributable amount

DEDALUS FOUNDATION, INC. 13-3091704
Page 9
Undistributed Income (see instructions)
(a) {b) (©) (d)
Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
0

line 7
Undistnbuted income, If any, as of the end of 2014
Enter amount for 2013 only

Total for proryears 20_12 20_11 20 10

Excess distributions carryover, if any, to 2014
From2009 _ . . .. 3,696,333.
From 2010 _ , . . .. 3,582,439.
From2011 _ .. 3,476,629.
From2012 _ , _ . .. 4,094,245.
From2013 , . ... 7,844,264.

Qualifying distributions for 2014 from Part XlI,
lined: > $ 5,506,722.

Applied to 2013, but not more than line2a , | |

Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus

Excess distnibutions carryover applied to 2014
(if an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undistributed income Subtract
ine 4b fromline2b ... .....
Enter the amount of prior years' undistributed

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . ... ..

Subtract line 6c from line 6b.
amount - see instructions

Taxable

Undistnbuted income for 2013. Subtract line
4a from line 2a. Taxable amount - see
instructions . . . .. .............

Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2015

22,693,910.

5,506,722.

28,200, 632.

7 Amounts treated as distnbutions out of corpus
to satlisfy requirements imposed by section
170(b)(1)(F) or 4942(g)3) (Electon may be
required -see instructions) _ . . . . ... ...
8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) 3,696,333.
9 Excess distributions carryover to 201S5.
Subtract lines 7 and 8 fromfine6a _ . . _ . . . 24,504,299.
10 Analysis of line 9:
a Excess from2010 . . . 3,582,439.
b Excess from2011 _ _ . 3,476,629.
¢ Excess from2012 . . . 4,094,245.
d Excess from2013 . . . 7,844,264.
e Excess from2014 , . . 5,506,722.
Form 990-PF (2014)
JsA
4E 1480 1 000

L07792 3846
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Form 990-PF (2014) DEDALUS FOUNDATION, INC. 13-3091704 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If. the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2014, enter the date of the ruling . _ . . . _ . _ . »| 12/10/1993
. b Check box to indicate whether the foundation is a private operating foundation described in section I_X_l 4942(j)(3) or l I 4942(3)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part (a) 2014 {b) 2013 (c) 2012 (d)2011

| or the mimimum investment
retum from Part X for each
year listed 1,351. 140, 789. 342, 318. 270,652. 755,110.

b 85% of lne 2a 1,148. 119, 671. 290, 970. 230,054. 641,843.

¢ Qualifying dmstributions from Parn
XIl, line 4 for each year isted . 5,506,722. 7,844,264. 4,094,245. 3,476,629, 20,921,860.

d Amounts included In tine 2¢ not
used directly for active conduct
ofexemptactivibes . . . . .

€ Qualfying distributions made
directly for active conduct of
exempt activiies Subtract line
2dfromline2c , _ . . ..

3 Complete 3a, b, or ¢ for the
alternative test rehed upon:

a T"Assets” alternative test - enter:

413,777. 576,070. 779,250. 735,750. 2,504,847.

5,092,945. 7,268,194. 3,314,995. 2,740,879. 18,417,013.

(1) Valus ot ansssets . . . 54,152,706. 55,332,783.]  55,739,228. 53,354,172.] 218,578,889.

(2) Value of assets qualdying

under section
20BN - - . . 18,771, 934. 18,340, 920. 15,267,416. 16,219,071. 68,599, 341.

b “Endowment” alternative test-
enter 2/3 of minimum nvest-
ment retum shown in Part X,
Iine 6 for each year listed , , .

€ “Support” altemative test - enter
(1) Total support other than

gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),

1,180,155. 1,345,388. 1,336,426. 1,187,982. 5,049,951.

(2) Support from general
public and 5 or more
exempt organizations as
provided in secton 4942
OEXBYH) o o o - . .

(3) Largest amount of sup-
port from an exempt

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

ATCH 17
b The form in which applications should be submitted and information and materials they should include:

N/A
¢ Any submission deadlines:

N/RA '
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

N/A

JSA -
4E 1490 1 000 Form 990-PF (2014)

LO7792 3846 041702




DEDALUS FOUNDATION, INC. 13-3091704
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
B If reciplent is an indvdual,
. ReC|p|ent : :::‘ov:oir:%’ a&rﬂa't‘bmmp to thl::dl;tgn Purggrffn%‘u m’?l or Amount
Name and address (home or business) Y betantiat commage | recipient
a Paid during the year
SEE SCHEDULE 1 413,7717.
Total . . . i L i i h i e e e e e e e e e i e e e e e e e e e w e s aemas e es s > 3a 413,7177.
b Approved for future payment
B e » 3b
JSA Form 980-PF (2014)
4E1491 1 000

L07792 3846

041702



DEDALUS FOUNDATION, INC. 13-3091704

Form 990-PF (2014) Page 12
ISP AYF:Y Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
. Related or exempt
. (a) (b) {c) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions.)

® a o oo

f

g Fees and contracts from government agencies
Membership dues and assessments _ ., .
Interest on savings and temporary cash investments 14 48,339.
Dividends and interest from securities _ _ _ | 14 422,397.
Net rental income or (loss) from real estate

o b WN

Net rental income or (loss) from personal property
Other investmentincome _ _ _ . . ... ..

Gain or (loss) from sales of assets other than inventory 523000 22,653. 18 2,498,633.
Net income or (loss) from special events |

® ® ~N &

10 Gross profit or (loss) from sales of inventory. .
11 Other revenue: a

b ATCH 18 55,117. 26,846.
[
d
e
12 Subtotal. Add columns (b), (d), and (e) . . . . 22,653. 3,024,486. 26,846.

13 Total. Add line 12, columns (b), @), and(€). . . . . . . . . . .. i it it e ctec it e e e
(See worksheet in line 13 instructions to venfy calculations.)

CETIPQYE:R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

13 3,073,985.

8&11 SALES OF PAINTINGS UNDER THE FOUNDATION'S GIFT/SALE
TRANSFER PROGRAM TO PUBLIC INSTITUTIONS, SALES OF PRINTS
AND ROYALTY INCOME DERIVED FROM THE REPRODUCTION OF
MOTHERWELL ART CONSTITUTE THE FOUNDATION'S PRIMARY MEANS BY
WHICH IT CURRENTLY ACCOMPLISHES ITS EXEMPT PURPOSE TO
PROMOTE THE PUBLIC UNDERSTANDING OF THE LIFE AND WORK OF
ROBERT MOTHERWELL, IN PARTICULAR, AND THE PRINCIPLES AND
IDEAS OF MODERN ART MODERNISM, IN GENERAL, WHILE THE
PROCEEDS THEREFROM ARE USED TO FUND AN ENDOWMENT TO SUPPORT
A CENTER FOR THE STUDY OF MOTHERWELL ART AND MODERNISEM AS
WELL AS TO SERVE AS A PUBLIC ARCHIVE FOR USE OF STUDENTS OF
MOTHERWELL'S ART AND ABSTRACT EXPRESSIONISM. THE DEDALUS
FOUNDATION, INC. HAS RECEIVED A PRIVATE LETTER RULING. THE
INTERNAL REVENUE SERVICE HAS DETERMINED THAT ALL ARTWORK
AND RELATED ASSETS MAINTAINED BY THE FOUNDATION REPRESENT
ASSETS USED DIRECTLY IN CARRYING OUT THE FOUNDATION'S
EXEMPT PURPOSE.

JsA Form 990-PF (2014)
4E1492 1.000

L07792 3846 041702



Form 980-PF (2014) DEDALUS FOUNDATION, INC. 13-3091704 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

.......................................................... 1a(1}
() Otherassels, , . ... ... ....uriuiennenooonneneennnennenas e e e 1a(2)
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganzation . . . . . . . .. ... . .. @ it 1b(1)
(2) Purchases of assets from a noncharitable exempt organization_ , , . . .. e e et e e e e s 1b(2)
(3) Rental of facilities, equipment, or other assets 1b(3)
(4) Reimbursement arrangements 1b(4)
(5) Loans or loan gUarantees . | . . . . L L. ... ... e et e e ettt e 1bl5l|
(6) Performance of services or membership or fundraising solicitations _ _ . . . ... ... ............. 1b(6)
¢ Shanng of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . ... ... .......... 1c
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should aiways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no {b) Amount involved (c) Name of nonchantable exempt orgarwzation (d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

><><|><><><><>( [

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3))orin section527? ., _ . ... ....... L__I Yes @ No
b If "Yes," complete the following schedule.
{a) Name of organzation (b) Type of organzation {c) Descniption of relatronstup
Undes penaltes of perjury, | deciare that | have examined this retum, panywng schad! and statements, end to the best of my knowledge end bebef, & is true,
D f payer) Is based on all of which preparer has any g
Sign / A . ay the RS decuss ths ratum
e | 1l16)201C  PEteective Biuedofss & = omm wm
ere Date ’ Title (oo iInstructions)? Yos No
. Prn/Type preparer's name Pr Date Check U | PTN
Paid GARY S CASTLE - 11/13/2015|self-empioyed | PO0037773
Preparer [ o .ame » ANCHIN BLOCK & ANCHIN LLP FimsEN P 13-0436940
Use Only | rrmsaddress » 1375 BROADWAY
NEW YORK, NY 10018-7001 [Phoneno. 212-840-3456
o Form 990-PF (2014)
JSA
4E1493 1 000

L07792 3846 041702




DEDALUS FOUNDATION, INC.

FORM 990-PF - PART IV

13-3081704

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

LO07792 3846

041702

Kind of P - brt Date Date sold
ind of Property Description b acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
SALE OF ARTWORK (SEE SCHEDULE 4) D| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
4,002,500. 1,679,128. 2,323,372.
SALES OF MARKETABLE SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,003,557. 1,036,899. -33,342.
SALES OF MARKETABLE SECURITIES Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,257,160. 4,012,068. 245,092.
ARLON OPPORTUNITIES OFFSHORE Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
192, 466. 250, 000. -57,534.
BREVAN HOWARD LTD P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
405, 978. 375, 000. 30,978.
STYX INTERNATIONAL LTD P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
77,739. 34,483. 43,256.
GOLDEN TREE OFFSHORE P} VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
41,425. 84, 950. -43,525.
CERBERUS INTERNATIONAL LTD Pt VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
131,985. 89, 613. 42,372.
HIGHBRIDGE CAPITAL CORP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
25,896. 341. 25,555.
SHORT-TERM CAPITAL LOSS FROM PASSTHRU P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
43,541. 43,541.
LONG-TERM CAPITAL GAIN FROM PASSTHRU Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
384,166. 384,166.
THRU PARTNERSHIPS-BACKOUT OF UBTI GAIN P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
22,653. -22,653.
JSA
4E1730 1000




DEDALUS FOUNDATION, INC. 13-3091704

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

ind of : bor Date Date soid
Kind of Property Description b acquired
Gross sale Depreciation Costor FMV Adj. basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses ofsale |  allowable basis 12/31/69 12/31/69 ad| basis (loss)
PTP K-1 COST ADJUSTMENT Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
250. 250.
PTP K-1 COST ADJUSTMENT Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
8,506. 8,506.
TOTAL GAIN(LIOSS) v i cveeeceneeeeeosesasasosoaanasonnscassssnnncas 2,990,034.

4E17.:|igA| 000
L07792 3846 041702
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DEDALUS FOUNDATION, INC.

FORM: 990PF, PART II -~ OTHER LIABILITIES

DESCRIPTION

LHI IMPROVEMENTS PAYABLE

LO07792 3846

13-3091704

ATTACHMENT 12

ENDING

BOOK VALUE

15,000.

TOTALS

15,000.

041702



DEDALUS FOUNDATION, INC. 13-3091704

ATTACHMENT 13

FORM 9S90PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENT PORTFOLIO 1,061,7609.
TOTAL 1,061,769,

L07792 3846 041702
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DEDALUS FOUNDATION, INC.

13-3091704

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

ATTACHMENT 16

TYPE OF SERVICE

ANCHIN, BLOCK, & ANCHIN LLP ACCOUNTING

1375 BROADWAY
NEW YORK, NY 10018

PRYOR CASHMAN LLP
7 TIME SQUARE,
NEW YORK, NY 10036

PARK INTERNATIONAL, INC.

36 THE CROSSING
PURCHASE, NY 10577

L07792 3846

ATTORNEY

INVESTMENT CONSUL.

TOTAL COMPENSATION

041702

COMPENSATION

218,908.

1,621,867.

203,964.

2,044,739




DEDALUS FOUNDATION, INC. 13-3091704

ATTACHMENT 17

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SEE SCHEDULE 5

L07792 3846 041702
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Dedalus Foundation, Inc.
Federal EIN: 13-3091704

Tax Period: Year-ended December 31, 2014
Supporting Schedule to Form 990-PF, Part XV

Contributions, Gifts and Grants Paid

Refationship to
Foundation Manager or
b tia) dation Status Pald
Reciplent Name tph dd| of Reclpk Description A
Cash Grants to Individuals:
Andrew Shanken Berkeley, CA No rel. sh dindual 2014 Senior Fellowship-1st payment 15,000
James Harrington Kew Gardens, NY No relatonsh dviduat HS Art History Scholrship Program 2013-14 595
Jacqueline Malanga Brookiyn, NY No rel, sh dividual NYCDOE Teaching Fellow Stipend 595
April Lombardi Bronx, NY No ret shy dmdual NYCDOE Teaching Fellow Stipend 595
Joyce Riley Brooklyn, NY o rel. divdual NYCDOE Teaching Fellow Stipend 595
Spy Kontarinks Bayside, NY No rel sh divdual NYCDOE Teaching Fellow Stipend 595
Andrew Shanken Berkeley, CA No ref. sh divdual 2014 Sendor Fellowship-2nd & final pymt 15,000
Viridtana Balbuena Brookiyn, NY No rel ch dividi SPHS Scholarship Winner 2,000
Max Rosenberg Brookiyn, NY No rel. shij 2014 D F 1st Payment 10,000
Ermuly Capper Minnepolis, MN No rel, sh dividual 2013 O k deferred to 2014-1st 10,000
James Miller Brookiyn, NY No rel. sh dvidual 2014 MFA Fellow 10,000
Angeta Helsch Albany, NY No retationshi dividual 2014 MFA Fellow 10,000
Max Rosenberg Brooldyn, NY No relationshi; 2014 D 2nd Payment 10,000
Emuly Capper Minnepolis, MN No relationshi 2013 D Fellow, deferred to 2014-2nd pymt 10,000
James Miller Brookiyn, NY No 2014 MFA Fellow-2nd & final pymt 10,000
Angela Heisch Albany, NY 2014 MFA Fellow-2nd & final pymt 10,000
Total Cash Grants to Individuals $ 114,975
Cash Awards to Individuals
Anna Vallye Brookdyn, NY No d 2014 (¢ Award 10,000.00
Stuan Liebman New York, NY No sh d ch C Award 500 00
Jennifer wild Chicago, It No sh dual 2014 Exh (¢ Award 2,000.00
Lies| Marie Jensen Yamaguchi Princeton, NJ No sh d 2014 Exh C Award 1,500 00
Michael North Valley Village, CA No sh d 2014 RM Book Award 20,000 00
Maria Gough Cambridge, MA No rel. sh dmd: 2014 Exh s Award 2,000 00
Spyridon Papapetros New York, NY No rel; sh dividual 2014 Exh G Award 2,000.00
Christian Derouet Paris, France No rel sh 2014 £xh Catal Award 2& 00
Total Cash Awards to Individuals $ 40,000
Total Grants to Individuals $ 154,975
Grants to Public Charities
JAsht: F ] Providence, RI No relationship Public Charity HS Scolarship-IndeGogo-Doubting Thomas 1,000.00
The Fund for Public Schools Brookiyn, NY No relationship Public Charity 12,6&.’26
New York University New York, NY No relationship Public Charity Dedalus Foundation Fellow in Conservation 25,000 00
Support for a to ch and catak 's collection of
The Metropolitan Museum of Art New York, NY No relationship Public Charity post-1945 art 30,000 00
Museum of Modern Art New York, NY No relatonship Publxc Charity Dedalus Foundation MoMA Archives Fellow 42,700 00
Learning through an Expanded Arts Prginc New York, NY No relanonship Public Charity Arts education program for New York City public school students 10,000.00
Program to provide under-resourced teens i Boston with pad apprenticeships in the
Artsts for Humanlty, Inc. Boston, MA No relationshlp Public Charity arts 10,000 00
Artists Space New York, NY No relationship Public Charlty Arts education program for New York City public school students 10,000.00
€l Museo Del Barrlo New York, NY No relationship Public Charity Arts education program for New York City public school students 10,000 00
Whitney Museum of American Art New York, NY No relationship Public Charlty General support for the Museum'’s conservation efforts 10,000.00
The time [n Children's Arts tnitiative New York, NY No relationship Public Charity Arts education program for New Yark City public school students 10,000.00
Artists Mentoring Agalnst Racism, Drugs, & Violence. Healing Through the Arts Summer
Rutgers Univ-Ctr for Latino Arts/Culture New Brunswick, NJ No relationship Public Charity Program, a multidisd plinary arts program for at-risk youth tn New Brunswick. 10,000.00
No Longer Empty New York, NY No relationship Public Charity Profy devel program for curators 10,000.00
fort Gondo Compound for the Arts St Louts, MO No reiationship Public Charity poetry and series i St. Louts, MO 5,000.00
The Brookiyn Rail Brooldyn, NY No relationship Public Charity Publication expenses 15,000 00
International Foundation for Art Research New York, NY No relationship Public Charity IFAR Journal 5,000 00
The Harlem Schoo! of Arts, Inc. New York, NY No relabonship Public Charity Arts education program for NYC public school students 7,500 00
Creatve Time New York, NY No relatonship Public Charity for Oiversity prog) 12,500.00
Community-based art programs
The Laundromat Project New York, NY No relationship Public Charity 7.500 00
Museum of Contemporary Art-Santa Barbara Sama Barbara, CA No relatonship Public Charity Exchange the 's four-part 5,000 00
The Studio Museum [n Harlem New York, NY No relationship Public Charity Ants education program for NYC public school students 10,000.00
Total Grants to Public Charitles zssgz
Total Grants 413,777

Schedule 1



Dedalus Foundation

Federal EIN 13-3091704

Tax Period - Year Ended December 31, 2014

". Supporting Schedule to Form 990-PF, Part II, Line 10 (a), (b), (c) and Line 13
Investments

No. of Fair Market
Security Shares/Units Value

Part {i, line 10 {c) - CORPORATE BONDS:
AEGON NV PERP CAP SECS CPN 4 PERP MATY CALL ANYTIME W/30 DAY NOTICE
ON OR AFTER 12/15/2010 119.00 2,794
AEGON NV PERP CAP SECS PFD CPN-6.375% FREQ QRTLY PERP MATY CALL
ANYTIME W/30 DAYS BEGINS 06/15/15 @ 25.00 374.00 9,537
AEGON NV NON CUM PFD SUB NTS CPN-8% FREQ QRTLY MATY-02/15/42
CALL@25 ON A QRTLY BASIS BEGINS 8/15/17 177.00 4,977
AMERICAN FINL GROUP INC OHIO SR NT CPN 5.75% FREQ QRTLY MATY-08/25/42
CALL ANYTIME BEGINING ON 08/25/17 @ 25 29.00 741
AMERICAN FINL GROUP INC CPN-6.25% FREQ-QTRLY MATY-09/30/2054 CALLABLE
ON OR AFTER 09/30/2019 AT 25.000 53.00 1,331
AFFILIATED MANAGERS GROUP INC SR NT CPN-5.25% FREQ QRTLY MAT 10/15/22
CALL @ 25 ANYTIME BEGINS 10/15/2015 29.00 745
AFFILIATED MANAGERS GROUP INC SR NT CPN-5.25% FREQ QRTLY MAT 10/15/22
CALL @ 25 ANYTIME BEGINS 10/15/2015 39 1,042
AFLAC INC SUB DEB CPN-5.5% FREQ QRTLY MAT-09/15/52 CALL ANYTIME @ 25.00
BEGINS 09/26/2017 MAKE WHOLE CALL 122.00 2,996
AMERICAN FINL GROUP INC OHIO SR NT CPN- 6.375% FREQ QRTLY MATY-
06/12/42 CALL ANYTIME BEGINING ON 06/12/17 @ 25 47.00 1,248
ASPEN INS HLDGS LTD PERP NON CUM PREF SHS DIV-7.25% FREQ- QRTLY PERP
MATY CALL@25 ANYTIME ON OR AFTER 07/01/17 75.00 1,964
ASPEN INS HLDGS LTD VAR NON CUM PREF SHS DIV-5.95% FREQ-QRTLY PERP
MATY FIX TO FLT CALL@25 ON OR AFTER 07/01/23 79.00 1,996
ALLSTATE CORP DEP SHS REPSTG 1/1000TH DIV 5.625% FREQ QRTRLY PERP MAT
CALL @25 ON OR AFTER 06/15/18 50.00 1,251
ALLSTATE CORP CPN 5.1% FRQ QRTLY MATY 01/15/53 CALLABLE ANYTIME
BEGINING ON 01/15/23 @ 25.00 20.00 507
ALLSTATE CORP DEP SHS DIV-6.75% FREQ-QTRLY PERP MTY CALL @ 25.00
ANYTIME ON OR AFTER 10/15/18 99.00 2,668
ALLSTATE CORP DEP SHS PFD SER E DIV-6.625% FREQ-QTLY CALLABLE @ 25.00 ON
A QTRLY BASIS AFTER 04/15/2019 154.00 4,055
ALLSTATE CORP LEOPARDS DEP SHS DIV-6.25% FREQ-QTRLY CALL@25 ON A QRTLY
BEGINNING 10/15/2019 52.00 1,336
ALEXANDRIA REAL ESTATE EQUITIES INC DIV-6.45% FREQ QRTL PERP MATY CALL
@ 25 ANYTIME BEGINS 03/15/2017 47.00 1,217
ARCH CAPITAL GRP LTD FXD NON CUM PFD SER C 6.75% DIV FRQY QTRLY PERP
MATY CALL @25 ON OR AFTER 04/02/17 158.00 4,261
AXIS CAPITAL HLDGS LTD FXD NON CUM PFD SER C DIV-6.875% FREQ-QRTLY PERP
MATY CALL@25 ON OR AFTER 4/15/17 166.00 4,436
AXIS CAPITAL HLDGS LTD PFD SER D NON CUM DIV-5.50% FREQ -QRTLY CALL @25
ON ROR AFTER 06/01/18 98.00 2,281
BANK AMER CORP DEP SHS DIV-6.204% FREQ-QRTLY PERP MATY CALL @25 0N A
QRTLY BASIS BEGINNING 09/14/2011 163.00 4,095
BANK AMER CORP DEP SHS PFD SER | DIV-6.625% FREQ-QTLY CALLABLE @ 25.00
ON A QTRLY BASIS AFTER 10/01/2017 115.00 3,018
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BANK AMER CORP NON CUM PFD SER W DiV-6.625% FREQ-QTLY CALL@ 25 ON OR
AFT 09/09/2019 MTY 12/31/2049 285.00 7,287
BB&T CORP DEP SHS PFD SER D DIV-5.85% FREQ-QTRLY PERP MATY CALL @25 ON
A QRTLY BASIS BEGINNING 05/01/2017 90.00 2,255
BB&T CORP DEP SHS PFD SER E DIV-5.625% FREQ-QTLY CALLABLE @ 25.000N A
QTRLY BASIS AFTER 08/01/2017 342.00 8,273
BB&T CORP DEP SHS PFD SER F DIV-5.20% FREQ-QTRLY CALLABLE @ 25.00 ON A
QTRLY BASIS AFTER 11/01/2017 58.00 1,317
BB&T CORP DEP SHS PFD SER G DIV-5.20% FREQ-QTRLY PERP MTY CALL @ 25.00
ANYTIME ON OR AFTER 06/01/18 171.00 3,926
BARCLAYS BK PLC SER 2 ADR REPSTG PREF SHS DIV RT 6.625% FREQ QTLY PERP
MATY PERP CALL 09/15/14@25.00 190.00 4,847
BARCLAYS BK PLC SPON ADR REPSTG DOLLAR PREF SHS SER 3 DIV RT 7.1% PERP
MATY PERP CALL 09/15/14@25.00 163.00 4,207
BANK NEW YORK MELLON CORP NON CUM PFD DIV 5.20% FREQ QRTLY PERP
CALL@25 30 DAY MIN NTC EVRY 3 MNTHS AFT 09/20/17 PRP MTY 335.00 7,715
BANK AMER CORP DEP SHS PFD SER 3 DIV-6.375% FREQ-QTLY CALL ANYTIME
WITH 30 DAYS BEGINNING 11/28/2010 @ 25.00 86.00 2,175
CITIGROUP INC DEP SHS REPSTG 1/1000 PFD SER C DIV 5.8% PERPETUAL MATY
PERPETUAL CALL 04/22/18@25.00 174.00 4,246
CITIGROUP INC DEP SHS REPR 1/1000 NON CUM PERP PFD SHSSER J DIV 7.125%
PERP MATY PERPETUAL CALL 09/30/23@25.00 133.00 3,607
CITIGROUP INC DEP SHS REPSTG 1/1000TH PFD SER K DIV 6.875% PERPETUAL
MATY PERPETUAL CALL 11/15/23@25.00 250.00 6,645
CITIGROUP INC DEP SHS REPSTG 1/1000 INT SHS NON CUM PFD SER L DIV 6.875%
PERP MATY PERPETUAL CALL 2/12/19@ @25.00 125.00 3,279
CITIGROUP CAP XIIl 7.875% TR PFD SECS FIXED/FLTG 156.00 4,146
COMCAST CORP NEW NTS CPN 5% CPN FREQ QRTLY MATY 12/15/61 CALLABLE ON
AND ANYTIME AFTER 12/15/2017 75.00 1,901
CAPITAL ONE FINL CORP PFD SRS C DIV 6.25 FREQ QRTLY PERP MATY 9/01/19 @
25.00 111.00 2,724
CAPITAL ONE FINL CORP PFD SRS D DIV 6.7 FREQ QRTLY PERP MATY 12/01/19
@25. 86.00 2,227
CAPITAL ONE FINL CORP DEP SHS REPSTG 1/40TH INT SH DIV 6% PERPETUAL
MATY PERPETUAL CALL TY 09/01/17@25.00 370.00 9,027
QWEST CORP NT CPN 7.375% FREQ QTLY MATY 6/1/51 CALL@25 ANYTIME ON OR
AFTER 06/01/2016 142.00 3,806
QWEST CORP NT_CPN 7% FIXED FREQ QRTLY PERP CALLABLE @25 ANYTIME ON
OR AFTER 07/01/2017 46.00 1,194
QWEST CORP NT CPN 7.5% FREQ QRTLY MATY 9/15/2051 CALL@ 25 ANYTIME ON
OR AFTER 9/15/2016 153.00 4,119
QWEST CORP NT CPN 7% FREQ QRTLY MATY 4/01/2052 CALL@ 25 ANYTIME ON
OR AFTER 04/01/2017 93.00 2,426
CITY NATL CORP DIV-5.50% FREQ-QTRLY PERP MATY CALL ON A QTLY BASIS
BEGINS ANYTIME AFTER 11/13/2017 AT 25.000 41.00 957
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DIGITAL RLTY TR INC REDEEMABLE PFD SER E DIV 7% PERPETUAL MATY
PERPETUAL CALL 09/15/16@25.00 63.00 1,607
DIGITAL RLTY TR INC CUM REDEEMABLEPFD SER F PERPETUAL MATY PERPETUAL
CALL 04/05/17@25.00 47.00 1,199
DIGITAL RLTY TR INC PFD SER G DIV 5.875% PERPETUAL MATY PERPETUAL CALL
04/09/18@25.00 52.00 1,197
DIGITAL RLTY TR INC PFD SER H DIV 7.375% PERPETUAL MATY PERPETUAL CALL
03/26/19@25.00 51.00 1,358
DTE ENERGY CO JR SUB DEB SER C CPN-5.25% FREQ QRTLY MATY 12/01/62
CALLABLE ANYTIME BEGINING ON 12/01/17 @ 25 30.00 738
DTE ENERGY CO JR SUB DEB PFD STOCK CPN 6.5% MATY 12/01/2061
CALLABLE@25.00 ANYTIME ON OR AFTER 12/01/16 42.00 1,095
DUKE ENERGY CORP NEW JR SUB DEB CPN 5.125% MATY MWC CALLABLE @30
ANYTIME ON OR AFTER 01/15/2018 82.00 2,041
ENTERGY ARK INC 1ST MTG BD CPN-5.75% MATY 11/01/2040 CPN FREQ QRTLY
CALLABLE @25 ANYTIME ON OR AFTER 11/01/2015 50.00 1,275
ENTERGY ARK INC 1ST MTG BD SER PFD CPN 4.90% FREQ QRTLY CALL @ 25
12/01/2017 MTY 12/01/2052 33.00 770
ENTERGY ARK INC 1ST MTG BD CPN 4.75% FREQ QTLY MATY 06/01/2063 CALL
ANYTIME W/30 DAY ON AFTER 06/01/2018 32.00 715
ENTERGY LA LLC 1ST MTG BD SER SCRD PFD CPN 5.875% FREQ QRTLY CALL @ 25
11/23/15 MTY 06/15/2041 25.00 635
ENTERGY LA LLC 1ST MTG BD CPN-6.0% MATY 03/15/2040 CPN FREQ QRTLY
CALLABLE @25 ANYTIME ON OR AFTER 03/15/2015 89.00 2,249
ENTERGY MISS INC 1ST MTG BD CPN-6.0% MATY 05/01/2051 CPN FREQ QRTLY
CALLABLE @25 ANYTIME ON OR AFTER 05/01/2016 52.00 1,347
1ST NIAGARA FIN GRP INC NEW PFD NON CUM SER B DIV-8.625% FREQ QRTLY
PERP MATY FIX TO FLT CALL@25 ON QRTLY BASIS 94.00 2,538
GENERAL ELEC CAP CORP NT CPN-4.8758% CPN FREQ QRTLY MAT 10/15/2052
CALL ANYTIME W/30 DAY NOTICE 10/15/17 230.00 5,695
GENERAL ELEC CAP CORP NT CPN 4.875% CPN FREQ QRTLY MAT 01/29/2053
CALL@25 ANYTIME ON OR AFTER 01/29/2018 203.00 5,036
GENERAL ELEC CAP CORP NT CPN-4.7% CPN FREQ QRTLY MATY 05/16/2053 CALL
ANYTIME W/30 DAYS NOTICE AFTER 5/16/18 209.00 4,939
GOLDMAN SACHS GROUP INC DEP SHS REPSTG 1/1000TH PFD SER J DIV-5.5% DIV
FRQ QRTLY CALL@25 ANYTIME 05/10/2023 239.00 5,832
GOLDMAN SACHS GROUP INC DEP SHS REPSTG 1/1000 INT SHS FXD/ FLTG NON
CUM FD STK DIV 6.375% DIV FREQ QRTLY CALL 5/10/24 194.00 5,025
GOLDMAN SACHS GROUP INC SR UNSCRD NTS CPN 6.125% FREQ QRTLY CALL @
2511/01/2015 MTY 11/01/2060 308.00 7,965
GOLDMAN SACHS GROUP INC SR UNCRD NTS CPN 6.50% FREQ QRTLY CALL@25
W/ 5 DAY NTC 11/01/2016 MTY 11/01/2061 314.00 8,393
HEALTH CARE REIT INC PFD SER J DIV 6.5% DIIV REQ QRTLY PERP MATY CALL@25
ANYTIME ON OR AFTER 03/07/2017 93.00 2,479
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HARTFORD FINL SVCS GROUP INC DEL JR SUB DEB FIX TO FLT CPN- 7.875% FREQ-
QRTLY MAT2042 CALL@25 W/90 DAYS ON/AFTR 4/15/22 89.00 2,666
HOSPITALITY PPTYS TR REDEEMABLE CUM PFD SER D DIV-7.125% DIV FREQ QRTLY
PERP MATY CALL@25 ANYTIME ON OR AFTER 01/15/2017 127.00 3,319
HSBC HLDGS PLC ADR SER A REP 1/40 SER A DIV-6.2% FREQ-QRTLY PERP MATY
CALL W/30 DAYS NOTICE ON OR AFTER 12/16/2010 79.00 2,030
HSBC HLDGS PLC PERP SUB CAP SECS EXCH PREF SHS SER CPN 8% CALL FREQ
QRTLY PERP MATY CALL ANYTIME W/ 30 DAYS 12/15/2015 564.00 14,985
INTEGRYS ENERGY GROUP INC JR SUB NT PFD CPN 6.00% FREQ QRTLY CALL @ 25
08/01/23 MTY 08/01/2073 292.00 7,796
ING GROEP NV PERP DEBT SECS CPN-7.05% CPN FREQ QRTLY CALL@ @25 0N A
QRTLY BASIS ON OR AFTER 9/15/07 182.00 4,666
ING GROEP N V PERP DEBT SECS CPN-7.2% CPN FREQ QRTLY CALL@ 250N A
QRTLY BASIS ON OR AFTER 12/15/07 110.00 2,833
ING GROEP N V PERP HYBRID CAP SECS CPN 6.375% CPN FREQ QTLY CALL@25 ON
A QRTLY BASIS W/30 DAYS NOT ON OR AFTER 06/15/12 236.00 6,027
ING GROEP N V PERP DEBT SECS CPN-6.125% CPN FREQ QRTLY CALL@ 250N A
QRTLY BASIS ON OR AFTER 1/15/11 106.00 2,679
ING GROEP N V PERP DEBT SECS CPN-6.2% CPN FREQ QRTLY CALL@ @25 0N A
QRTLY BASIS BEGINNING 1/15/09 66.00 1,666
JPMORGAN CHASE & CO DEP SHS REPSTG 1/400 PFD SER P CPN 5.45% FREQ
QRTLY PERP MTY CALL@25 ON QRTLY BASIS BEGIN 3/1/18 252.00 5,972
JPMORGAN CHASE & CO DEP SHS NONCUM SER T REPSTG 1/400TH DIV 6.70%
FREQ QTLY PERP CALL@25 ON A Q BASIS AFT 3/1/19 PER MTY 171.00 4,518
JPMORGAN CHASE & CO DEPOSITARY SHS DIV-5.50% FREQ-QTRLY PERP MATY
CALL @ 25.00 ON OR AFTER 09/01/17 411.00 9,885
JPMORGAN CHASE & CO DEPOSITARY SHS DIV-6.30% FREQ-QTRLY PERP MATY
CALL @ 25.00 ON OR AFTER 09/01/19 138.00 3,527
KIMCO RLTY CORP DEPOSITARY SHS DIV-6.90% FREQ-QTRLY PERP MATY CALL @
25.00 ON OR AFTER 08/30/15 51.00 1,309
KIMCO RLTY CORP DEPOSITARY SHS DIV-6.00% FREQ-QTRLY PERP MATY CALL @
25.00 ON OR AFTER 03/20/17 140.00 3,514
KIMCO RLTY CORP DEPOSITARY SHS DIV-5.50% FREQ-QTRLY PERP MATY CALL @
25.00 ON OR AFTER 07/25/17 50.00 1,210
KIMCO RLTY CORP DEPOSITARY SHS D1V-5.625% FREQ-QTLY PERP MATY CALL @
25.00 ON OR AFTER 12/07/17 50.00 1,208
LLOYDS BANKING GROUP PLC PUBLIC INCOME NT-PINES CPN 7.75% QRTLY MATY
7/15/2050 CALL W/30 DAY NOTICE ON AFTER 07/15/15 492.00 12,684
MERRILL LYNCH CAP TR | GTD CAP SECS CPN 6.45% FREQ-QRTLY MTY 12/15/66
CPN VARIES CALL@25 W/30 D NTC ON/AFTER 12/15/2011 128.00 3,241
MERRILL LYNCH CAP TR GTD TR PFD CPN 6.45% FRQ-QRTLY CPN VAR MATY
6/15/62 SUBJ TO MWC CALL@25 W/30 DAY NOTIC 122.00 3,085
MORGAN STANLEY DEP SHS REPSTG 1/1000 PFD SER A DIV 4% DIV FREQ QRTLY
PERP MATY CALL ANYTIME W/30 DAYS NOTICE 07/15/11 108.00 2,156
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MORGAN STANLEY DEP SHS REPSTG 1/1000 SH FIX/FLTG PFD STK DIV 7.125%
FREQ QRTL PERP MATY CALL@25 ANYTIME 10/15/2023 198.00 5,455
MORGAN STANLEY DEP SHS REPSTG 1/1000TH INT PFD SER F FXD TO FLT DIV-
6.875 FREQ QRTLY PERP MATY CALL @25 ON QRTLY BASIS 119.00 3,167
MORGAN STANLEY DEPOSITARY SHS REPSTG 1/1000TH PFD SER G 6 625% CALL
ANYTIME W/30 DAYS NOTICE 7/15/19 238.00 6,071
MORGAN STANLEY CAP TR IV GTD CAP SECS JR SUB PFD CPN 6.25% FREQ QTLY
CALL@25WY/ 30DAY NTCE ON OR AFT 04/21/08 MTY 4/01/33 86.00 2,179
MORGAN STANLEY CAP TR V CAP SECS PFD JR SUB PFD CPN 5.75% CALL@25 W/
30 DAY NT ON OR AFT 07/16/2008 MTY 07/15/2033 89.00 2,232
MORGAN STANLEY CAP TR I CAP SECS JR SCRD PFD CPN 6.250% FREQ QTLY
CALL@25 W/ 30 D NT ON OR AFT 3/01/08 MTY 03/01/33 74.00 1,886
NEXTERA ENERGY CAP HLDGS INC GTD JR SUB PFD SER G CPN 5.70% FREQ QRTLY
MATY 3/1/72 MAKE WHOLE CALL ANYTIME @ 25 47.00 1,158
NEXTERA ENERGY CAP HLDGS INC GTD JR SUB PFD SER H CPN 5.625% FREQ QRTLY
MATY 06/15/72 MAKE WHOLE CALL ANYTIME 47.00 1,156
NEXTERA ENERGY CAP HLDGS INC GTD JR SUB PFD-I CPN-5.125 FREQ QRTLY MATY
11/15/72 SUBJ TO MWC CALL @25 ON OR AFTER 11/15/17 98.00 2,229
NEXTERA ENERGY CAP HLDGS INC JR SUB DEB SER J PFD CPN 5.00% FREQ QRTLY
CALL @ 25 01/15/2018 MTY 01/15/2073 42.00 938
NATIONAL RETAIL PPTY INC DEP SHS REPSTG 1/100TH PFD SER D CPN-6.625 FREQ- -
QRTLY PERP MATY CALL@25 ON OR AFTER 02/23/17 119.00 3,027
NATIONAL RETAIL PPTYS INC DEP SHS CUM SER E PFD DIV 5.70% FREQ QRTLY
PERP CALL @ 25 05/30/18 PERP MTY 104.00 2,522
REALTY INCOME CORP MONTHLY INCOME CUM RED PFD STK CL F_DIV 6.625%
FRQ-MTH PERP MATY CALL @25 ON AND THEREAFTER 02/15/17 185.00 4,851
PRUDENTIAL FINL INC JR SUB NT_CPN 5.75% FREQ-QRTLY MAT 12/15 /2052 CALL
ANYTIME @25 BEGINS 12/4/2017 MAKE WHOLE CALL 101.00 2,529
PROTECTIVE LIFE CORP SUB DEB CPN 6.25% CALL @25 ANYTIME ON OR AFTER
05/15/2017 107.00 2,747
PNC FINL SVCS GROUP INC SER P NON CUM PFD DIV FIX TO FLT FREQ QRTLY PERP
MATY CALL ANYTIME BEGINS 05/01/2022 @ 25 517.00 14,352
PPL CAP FDG INC JR SUB NT 2013 SER B PFD CPN 5.90% FREQ QRTLY SUBJ TO
MAKE WHOLE CALL @ 25 04/30/14 MTY 4/30/73 30.00 747
PARTNERRE LTD CUM PFD SER D FXD DIVD 6.50% DIVD FREQ QRTLY PERP MTY
CALL ANYTIME ON OR AFTER 11/15/2009 @ 25 150.00 3,815
PARTNERRE LTD NON CUM PFD SER E DIV 7.25% FREQ QRTLY PERP CALL@25
ANYTIME ON OR AFTER 03/01/18 PERPETUAL MTY 47.00 1,252
PARTNERRE LTD NON CUM PFD SER F FXD DIVD 5.875% DIVD FREQ QRTLY
PERPETUAL MTY PERP CALL 03/01/2018@25 106.00 2,618
PRUDENTIAL FINL INC JR SUB NT CPN 5.7% FREQ QRTLY MTY 3/15/53 SUBJ TO
MAKE WHOLE CALL CALL@25 ANYTIME 3/15/2018 132.00 3,297
PUBLIC STORAGE DEP SHS REPSTG 1/1000TH PFD SH BEN INT SER A 5.875% MATY
PERPETUAL CALL 12/02/19 @ 25.00 33.00 823
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PUBLIC STORAGE DEP SHS REPSTG 1/1000TH PFD SHS BEN INT SER Q DIV 6.5%
FREQ QUART PERP MATY CALL ANYTIME BEG 04/14/16 87.00 2,294
PUBLIC STORAGE DEPOSITARY SH REPSTG 1/1000TH PFD SER R DIV 6.35 FREQ,
QRTLY PERP MATY CALL ANYTIME ON 07/26/16 131.00 3,406
PUBLIC STORAGE DEP SH REPSTG PFD CUM DIV 5.9 FREQ QRTLY PERP MATY CALL
ANYTIME BEGINING ON 01/12/2017 @25.00 130.00 3,286
PUBLIC STORAGE DEP SH REPSTG1/1000TH PFD CUM DIV 5.75 FREQ QRTLY PERP
MATY CALL ANYTIME ON 03/13/2017 @25.00 158.00 3,907
PUBLIC STORAGE DEP SHS REPSTG 1/1000 CUM PFD DIV 5.625% FREQ-QRTLY
PERP MATY CALL @25 ANYTIME ON OR AFTER 06/15/2017 48.00 1,177
PUBLIC STORAGE DEP SHS REPSTG 1/1000TH CUM PFD DIV 5.375% FREQ QRTLY
PERP MATY CALL ANYTIME BEGINS ON 09/20/17 @25.00 49.00 1,151
PUBLIC STORAGE DEP SHS REPSTG 1/1000 CUM PFD DIV 5.2% FREQ QRTLY PERP
MATY CALL ANYTIME ON 04/20/2017 @25.00 31.00 717
PUBLIC STORAGE DEP SHS REPSTG 1/1000TH PFD SH BEN INT SER Y DIV 6.375%
FREQ QRTL PERP MATY CALL W/30 DAYS NOTICE 03/17/19 60.00 1,572
PUBLIC STORAGE DEP SHS REPSTG 1/1000TH CUM PFD DIV 6 FREQ QRTLY PERP
MATY CALL ANYTIME BEGINNING ON 06/04/2019 @25.00 83.00 2,097
PS BUSINESS PKS INC CALIF DEP SHS REPSTG 1/1000TH PFD_DIV 6.45% FREQ-
QRTLY PERP MATY CALL @25 ON OR AFTER 01/18/17 88.00 2,248
PS BUSINESS PKS INC CALIF DEP SHS REPSTG 1/1000TH PFD SER T REIT DIV 6%
FREQ QRTY PERP MATY CALL @25 ON AFTER 5/14/17 142.00 3,507
PS BUSINESS PKS INC CALIF DEP SHS REPSTG 1/1000PFD SER U REIT DIV 5.75%
FREQ QRTLY PERP MATY CALL @25 ON OR AFTER 09/14/17 30.00 713
ROYAL BK SCOTLAND GROUP PLC SPON ADR SER L REPSTG PFD SHS CPN 5.75%
FREQ QRTLY PERP MTY CALL@25 W/ 30 D NTC 9/30/09 422.00 9,934
ROYAL BK SCOTLAND GROUP PLC DOLLAR PREF SHS SER M CPN 6.4% FREQ QRTLY
PERP MTY CALL@25 W/30 D NOTICE AFTER 9/30/09 132.00 3,255
ROYAL BK SCOTLAND GROUP PLC SER N ADR REPSTG PFD CPN 6.35% FREQ QRTLY
PERP MTY CALL@25 W/30 D NOTIC ANYTIME AFTR 6/30/10 51.00 1,262
ROYAL BK SCOTLAND GROUP PLC SPONS ADR REPSTG PFD SER S CPN 6.6% FREQ
QRTLY PERP MTY CALL@25 W/30 D NTC BEGIN 6/30/12 82.00 2,038
REGENCY CTRS CORP CUM RED PFD SER 6 DIV-6.625% FREQ QTRL PERP MTY
CALL@25 ANYTIME ON OR AFTER 2/16/17 91.00 2,303
REGENCY CTRS CORP 6% PFD SER 7 DIV FREQ QRTLY PERP MTY CALL @25
CALLABLE ANYTIME WITH 30 D NOTICE BEGIN AFTER 8/23/17 29.00 716
REGIONS FINL CORP NEW DEP SHS REPSTG 1/40TH PERP PFD SER B FIX TO FLT DIV-
FREQ QRTLY CALL @25 ON QRTLY BASIS 139.00 3,525
RAYMOND JAMES FINL INC SR NT CPN 6.9% FREQ QRTLY MATY 3/15/2042
CALL@25 ANYTIME ON OR AFTER 03/15/2017 53.00 1,446
RENAISSANCERE HLDGS LTD CUM PFD SER C DIV 6.08% FREQ QRTLY CALL@25 ON
AND ANYTIME AFTER 03/23/2009 PERP MTY 18.00 459
RENAISSANCERE HLDGS LTD NON CUM SER E PFD DIV 5.375% FREQ QRTLY
CALL@25 ANYTIME ON OR AFT 06/01/18 PERP MTY 104.00 2,367
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SCHWAB CHARLES CORP NEW DEP SHS REPSTG 1/40TH INT SH NON CUM PFD CPN-
6% FREQ QRTLY PERP MTY CALL@ 25 AFTER 9/1/17 139.00 3,558
SCANA CORP NEW JR SUB NT 7.700% DUE 01/30/2065 20.00 510
SENIOR HSG PPTYS TR SR NTS CPN-5.625% FREQ QRTLY MTY 8/01/42 CALL@25
ANYTIME ON OR AFTER 08/01/2017 101.00 2,433
SUNTRUST BKS INC CUM PFD SER E DIV 5.875% FREQ QRTLY PERP CALL @25 ON A
QRTLY BASIS ON OR AFT 3/15/18 PERP MTY 46.00 1,105
STATE STR CORP DEP SHS REPSTG 1/4000 OWNERSHIP INT IN SH NON CUM CPN
5.25% FREQ QRTLY PERP MTY CALL@25 09/15/17 175.00 4,013
STATE STR CORP DEP SHS REPSTG 1/4000TH PERP PFD SER D FIX TO FLT DIV-5.9%
FREQ -QRTLY CALL@25 ON QRTLY BASIS 154.00 3,982
STATE STR CORP DEP SHS SER-E 6.00% FREQ QRTLY CALLABLE@ 25 12/15/19 PERP
MTY 239.00 6,032
STANLEY BLACK&DECKER INC JR SUB DEB CPN 5.75% FREQ QRTLY MTY 7/25/52
SUBJ TO MAKE WHOLE CALL CALL@25 ANYTIME AFTR 7/25/17 153.00 3,865
TCF FINL CORP DEL NON CUM PFD DIV 7.50% FREQ QRTLY PERP CALL@25
ANYTIME ON OR AFTER 06/25/17 PERPETUAL MTY 73.00 1,913
TORCHMARK CORP JR SUB DEB CPN 5.875% FREQ QRTLY MATY 12/15/52
CALL@25 ANYTIME ON OR AFTER 12/15/2017 29.00 725
UBS PFD FDG TR IV TR PFD SEC FLTG RT CALLABLE 6/15/08 228.00 4,191
US BANCORP DEL DEP SHS REPSTG 1/100TH PFD SER B DIV VARIES 3.50% FREQ
QRTLY PERP CALL @ 25 ON OR AFT 4/15/11 PERP MTY 41.00 909
US BANCORP DEL DEP SHS REPSTG 1/1000TH NON CUM PFD SER F DIV 6.50%
FREQ QRLTY FXD TO FLT PERP CALL @25 1/15/22 PERP MTY 164.00 4,830
US BANCORP DEL DEP SHS REPSTG 1/1000TH NONCUM PFD SER G DIV DIV 6.00%
FREQ QRTLY PERP CALL@25 ON OR AFT 4/15/17 PERP MTY 64.00 1,736
US BANCORP DEL DEP SHS REPSTG 1/1000TH NONCUM PFD SER H DIV 5.15%
FREQ QRTLY PERP CALL@25 ON OR A AFT 7/15/18 PERP MTY 82.00 1,921
UNITED STATES CELLULAR CORP SR NT CPN 6.95% QRTLY MATY 05/15/60
CALL@25 ANYTIME ON OR AFTER 05/15/2016 21.00 512
VORNADO RLTY TR 6 CUM PFD REEDM SER ] DIV-6.875% FREQ-QTLY PERP MATY
CALL@25 ON OR AFTER 04/20/16 60.00 1,587
VORNADO RLTY TR CUM PFD SER K DIV 5.70% FREQ QRTLY PERP CALL@25
ANYTIME ON OR AFT 07/18/2017 PERPETUAL MTY 67.00 1,612
VORNADO RLTY TR COM PFD SER L DIV 5.40% FREQ QRTLY PERP CALL@25
ANYTIME ON OR AFTER 01/25/18 PERPETUAL MTY 51.00 1,173
VENTAS RLTY LTD PDF CPN 5.45% FREQ QRTLY MAT 03/15/43 CALL ANYTIME
BEGINS 03/07/2018 @ 25.00 92.00 2,272
VERIZON COMMUNICATIONS INC PFD NTS CPN 5.9% FRQ QRTLY MATY 2/15/2054
CALL W/30 NOTICE ON OR AFTER 02/15/2019 226.00 5,917
WELLS FARGO & CO NEW DEP SHS SER J_PFD DIV 8% PERP MATY CALL @25 ON A
QRTLY BASIS ANYTIME AFTER 12/15/2017 99.00 2,888
WELLS FARGO & CO NEW DEP SHS REP 1/1000TH INT PFD CL-A SER Q DIV-5.85%
FREQ-QRTLY FIX TO FLT PERP MATY DIV VAR CALL@25 308.00 7,900
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WELLS FARGO & CO NEW DEP SHS REP 1/100THS INT PFD CL-A DIV- 6.625% FREQ-
QRTLY DIV VAR PERP MATY FIX TO FLT CALL@25 190.00 5271
BERKLEY W R CORP SUB DEB CPN 5.625% MATY FREQ QRTLY MTY 04/30/53 SUBI
TO MWC CALL @25 ANYTIME ON OR AFTER 05/02/18 115.00 2,732
WEINGARTEN RLTY INVS DEPT SHS REP 1/100 PFD SER F DIV-6.5% FREQ-QRTLY
PERP MATY CALL@25 W 30 DAYS NOTICE 59.00 1,496
WELLS FARGO & COMPANY 7.98% PFD STK 03/29/2049 DTD 02/08/2008 500,000.00 553,310
Other Bonds 3,666
TOTAL CORPORATE BONDS 1,070,392

Part II, line 10 {b) - CORPORATE STOCK:
VERIZON COMMUNICATIONS INC COM 1005 47,014
M CO 18 2,958
ABBVIE INC COM 45 2,945
ACCENTURE PLC-CL A 23 2,054
ALTRIA GROUP INC 88 4,336
ANALOG DEVICES INC 52 2,887
ARTHUR J GALLAGHER & CO 28 1,318
AUTOMATIC DATA PROCESSING INC 18 1,501
BB & T CORP 42 1,633
BRISTOL MYERS SQUIBB CO 25 1,476
CHEVRON CORP 33 3,702
CINCINNATI FINANCIAL CORP 25 1,296
CINEMARK HOLDINGS INC 19 676
CME GROUP INC CLASS A COMMON STOCK 42 3,723
CMS ENERGY CORP 47 1,633
COCA-COLA CO 91 3,842
CONOCOPHILLIPS 49 3,384
CULLEN FROST BANKERS INC 6 424
DTE ENERGY CO 19 1,641
EDISON INTERNATIONAL 30 1,964
EXXON MOBIL CORP 16 1,479
FIDELITY NATIONAL INFORMATION SERVICES 28 1,742
GAP INC 28 1,179
HOME DEPOT INC 52 5,458
HONEYWELL INTERNATIONAL INC 36 3,597
ILLINOIS TOOL WORKS INC 34 3,220
JOHNSON & JOHNSON 57 5,960
KLA-TENCOR CORP 39 2,742
L BRANDS, INC. 32 2,770
M & T BANK CORP 15 1,884
MARATHON PETROLEUM CORPORATION 10 903
MERCK AND CO INC 86 4,884
MICROSOFT CORP 74 3,437
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MONDELEZ INTERNATIONAL-W/| 65 2,361
NISOURCE INC 67 2,842
NORTHERN TRUST CORP 28 1,887
OCCIDENTAL PETROLEUM CORP 38 3,063
OMNICOM GROUP INC 27 2,092
PFIZER INC 145 4,517
PNC FINANCIAL SERVICES GROUP INC 33 3,011
PPG INDUSTRIES INC 4 925
PROCTER & GAMBLE CO 41 3,735
SEMPRA ENERGY 29 3,229
SNAP-ON INC 8 1,094
T ROWE PRICE GROUP INC 36 3,091
TEXAS INSTRUMENTS INC 40 2,139
THE HERSHEY COMPANY 24 2,494
THE TRAVELERS COMPANIES INC. 38 4,022
TIME WARNER CABLE INC 11 1,673
TIME WARNER INC NEW 37 3,161
US BANCORP DEL 34 1,528
VALIDUS HOLDINGS LTD 8 332
VERIZON COMMUNICATIONS INC 74 3,462
WELLS FARGO & CO 101 5,537
WILLIAMS SONOMA INC 29 2,195
ABB LTD SPONS ADR 155 3,278
ASTRAZENECA PLC SPONS ADR 55 3,871
BAE SYSTEMS PLC SPONS ADR 290 8,455
BAYER A G SPONS ADR 35 4,789
BHP LTD SPONS ADR 50 2,366
BNP PARIBAS ADR 175 5,142
BOC HONG KONG HOLDINGS LTD SPONS ADR 50 3,351
BRITISH AMERICAN TOBACCO PLC SPONS ADR 90 9,704
CNOOC LTD ADR 30 4,063
DEUTSCHE POST AG SPONS ADR 165 5,354
DEUTSCHE TELEKOM AG SPONS ADR 615 9,772
GDF SUEZ SPONS ADR 285 6,640
GLAXOSMITHKLINE PLC SPONS ADR 165 7,052
HSBC HOLDINGS PLC SPONS ADR 140 6,612
IMPERIAL TOBACCO PLC ADR 120 10,500
INDIVIOR PLC-SPON ADR 26 294
JAPAN TOBACCO, INC.- UNSPON ADR 335 4,600
KIRIN HOLDINGS COMPANY LTD SPONS ADR 435 5,394
LUKOIL OAO SPONS ADR 0 0o
MTN GROUP LTD SPONS ADR 410 7,737
MUENCHENER RUECKVERSICHERUNGS - GESELLSCHAFT ADR 375 7,440
NESTLE S A SPONS ADR REPSTG REG SH 150 10,943
NIPPON TEL & TEL CORP ADR 320 8,195
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NOVARTIS A G ADR 115 10,656
ORKLA A'S A SPONS A/D/R 675 4,523
RECKITT BENCKISER GROUP PLC SPONSORED ADR 670 11,102
REXAM PLC-SPONSORED ADR 56 1,951
ROCHE HOLDINGS LTD SPONS ADR 200 6,798
ROYAL DUTCH SHELL PLC ADR 60 4,174
SANOFI 180 8,210
SIEMENS A G SPONS ADR 55 6,160
SINGAPORE TELECOMMUNICATIONS LTD ADR 260 7,660
SMITHS GROUP PLC SPONSORED ADR 190 3,200
SSE PLC ADR 335 8,462
STATOIL ASA SPONS ADR 195 3,434
TELEKOMUNIKASI IND SPONS ADR 100 4,523
TOTAL SA SPONS ADR 120 6,144
UNILEVER NV 230 8,979
UNITED OVERSEAS BANK LTD SPONS ADR 150 5,546
VODAFONE GROUP PLC-SP ADR 150 5,126
ZURICH INSURANCE GROUP-ADR 270 8,424
ABBVIE INC 485.00 31,738
ACCENTURE PLC 60.00 5,359
ALTRIA GROUP INC 985.00 48,531
APPLE INC 1,980.00 218,552
AT&TINC 190.00 6,382
BB&T CORP 95.00 3,695
BLACKROCK INC 20.00 7,151
BPPLC 80.00 3,050
CALIFORNIA RESOURCES CORP 20.00 110
CHEVRON CORP 50.00 5,609
CISCO SYS INC 255.00 7,093
COLUMBIA EMERGING MARKETS FUND 19,444.65 192,502
CONOCOPHILLIPS 70.00 4,834
CORNING INC 205.00 4,701
DOMINION RES INC VA NEW 25.00 1,923
DOW CHEM CO 100.00 4,561
EMERSON ELEC CO 70.00 4,321
ETRACS ALERIAN MLP INFRA INDEX 3,565.00 144,739
FORD MTR CO DEL 395.00 6,123
FREEPORT-MCMORAN INC 80.00 1,869
GENERAL DYNAMICS CORP 40.00 5,505
GILEAD SCIENCES INC 275.00 25,922
HEWLETT PACKARD CO 145.00 5,819
HOME DEPOT INC 455.00 47,761
INTEL CORP 225.00 8,165
INTERNATIONAL PAPER CO 115.00 6,162
ISHARES MSCI EMERGING MKTS MIN 6,040.00 342,045
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ISHARES MSCI GERMANY 10,230.00 280,404
ISHARES RUSSELL 2000 ETF 610.00 72,968
ISHARES RUSSELL MID-CAP ETF 990.00 165,370
ISHARES TRANSPORTATION AVERAGE 830.00 136,178
J P MORGAN CHASE & CO 1,060.00 66,335
JOHNSON & JOHNSON 865.00 90,453
KIMBERLY CLARK CORP 40.00 4,622
KRAFT FOODS GROUP INC 75.00 4,700
LAS VEGAS SANDS CORP 80.00 4,653
LILLY ELI & CO 80.00 5,519
LOCKHEED MARTIN CORP 45.00 8,666
LYONDELLBASELL INDUSTRIES NV 70.00 5,557
MCDONALDS CORP 40.00 3,748
MEDTRONIC INC 80.00 5,776
METLIFE INC 90.00 4,868
MICROSOFT CORP 1,560.00 72,462
NXP SEMICONDUCTORS NV 500.00 38,200
OCCIDENTAL PETE CORP DEL 50.00 4,031
PFIZER INC 225.00 7,009
POWERSHARES FTSE RAFI U S 1500 2,165.00 218,102
POWERSHARES FTSE RAFI US 1000 9,985.00 912,929
POWERSHARES HIGH YIELD EQUITY 5,000.00 67,500
POWERSHARES S&P 500 BUYWRITE 3,000.00 62,190
PRUDENTIAL FINL INC 55.00 4,975
QUALCOMM INC 75.00 5,575
RAYTHEON CO 45.00 4,868
ROCKWELL AUTOMATION INC 35.00 3,892
SPDR S&P 500 ETF TR 9,135.00 1,877,608
SPDR S&P MIDCAP 400 ETF TR 825.00 217,775
SPDR S&P RETAIL ETF 1,480.00 142,095
TARGET CORP 75.00 5,693
TEXAS INSTRS INC 100.00 5,347
UNDISCOVERED MANAGERS FDS 8,734.22 483,439
VERIZON COMMUNICATIONS INC 165.00 7,719
WELLS FARGO & CO 1,225.00 67,155
WINDSTREAM HLDGS INC 275.00 2,266
WISDOMTREE EUROPE HEDGED EQUITY 6,835.00 380,163
WISDOMTREE JAPAN HEDGED EQUITY 4,060.00 199,874
XILINX INC 75.00 3,247
APPLE INC 191.00 21,083
BB&T CORP 308.00 11,978
BOEING CO 84.00 10,918
DANAHER CORP DEL 102.00 8,742
DISNEY WALT CO 200.00 18,838
ECOLAB INC 110.00 11,497
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EOG RES INC 117.00 10,772
ETRACS ALERIAN MLP INFRA INDEX 229.00 9,297
FACEBOOK INC 110.00 8,582
FIREEYE INC 108.00 3,411
GOOGLE INC 10.00 5,307
GOOGLE INC 10.00 5,264
HOME DEPOT INC 117.00 12,281
HONEYWELL INTL INC 192.00 19,185
ISHARES NASDAQ BIOTECHNOLOGY ETF 53.00 16,078
LAS VEGAS SANDS CORP 152.00 8,840
LYONDELLBASELL INDUSTRIES NV 115.00 9,130
MONDELEZ INTL INC 339.00 12,314
MONSANTO CO 72.00 8,602
NESTLES A 98.00 7,195
NIKE INC 126.00 12,115
NXP SEMICONDUCTORS NV 28.00 2,139
PALO ALTO NETWORKS INC 37.00 4,535
PEPSICO INC 98.00 9,267
PNC FINL SVCS GROUP INC 137.00 12,499
QUALCOMM INC 144.00 10,704
ROCHE HLDG LTD 261.00 8,862
ROCKWELL AUTOMATION INC 75.00 8,340
SCHLUMBERGER LTD 171.00 14,605
SELECT SECTOR SPDR TR FINANCIAL 512.00 12,662
THERMO FISHER SCIENTIFIC CORP 63.00 7,893
UNION PAC CORP 161.00 19,180
UNITED RENTALS INC 88.00 8,977
VISA INC 45.00 11,799
VMWARE INC 117.00 9,655
WELLS FARGO & CO 383.00 20,996
WYNDHAM WORLDWIDE CORP 134.00 11,492
ALLSTATE CORP 129.00 9,062
ASHLAND INC 75.00 8,982
BRUNSWICK CORP 185.00 9,483
CAREFUSION CORP 70.00 4,154
CARLISLE COS INC 49.00 4,422
CIT GROUP INC 110.00 5,261
COMPUTER SCIENCES CORP 140.00 8,827
CONVERGYS CORP 110.00 2,241
D R HORTON INC 174.00 4,400
DANA HLDG CORP 301.00 6,544
DARDEN RESTAURANTS INC 114.00 6,684
DELPHI AUTOMOTIVE PLC 63.00 4,581
DOVER CORP 20.00 1,434
ENDURANCE SPECIALITY HLDGS LTD 71.00 4,249
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ENERGEN CORP 27.00 1,722
FNF GROUP 138.00 4,754
GREAT PLAINS ENERGY INC 163.00 4,631
HCC INS HLDGS INC 82.00 4,389
HUNTINGTON INGALLS INDS INC 19.00 2,137
KEYSIGHT TECHNOLOGIES INC 126.00 4,255
LINCOLN NATL CORP IND 148.00 8,535
M & T BK CORP 48.00 6,030
MURPHY OIL CORP 87.00 4,395
NORDSTROM INC 101.00 8,018
OLD DOMINION FGHT LINE INC 28.00 2,174
OWENS ILL INC 207.00 5,587
PG&E CORP 133.00 7,081
PINNACLE WEST CAP CORP 108.00 7,377
QEP RES INC 127.00 2,568
REPUBLIC SVCS INC 51.00 2,053
SEACOR HLDGS INC 52.00 3,838
SONOCO PRODS CO 75.00 3,278
TCF FINL CORP 126.00 2,002
TRANSDIGM GROUP INC 32.00 6,283
UGI CORP NEW 58.00 2,203
UNIVERSAL HLTH SVCS INC 39.00 4,339
WERNER ENTERPRISES INC 235.00 7,320
WYNDHAM WORLDWIDE CORP 73.00 6,260
STEELCASE INC 299.00 5,367
ABIOMED INC 67.00 2,550
ACADIA PHARMACEUTICALS INC 38.00 1,207
ADVENT SOFTWARE INC 83.00 2,543
AIR METHODS CORP COM 57.00 2,510
AKORN INC 114.00 4,127
AMTRUST FINL SVCS INC 24.00 1,350
ANI PHARMACEUTICALS INC 38.00 2,143
ANN INC 48.00 1,751
ARCBEST CORP 70.00 3,246
ARRIS GROUP INC NEW 86.00 2,596
ASTRONICS CORP COM 49.00 2,710
AZZ INC 48.00 2,252
BITAUTO HLDGS LTD 28.00 1971
BRINKER INTL INC 38.00 2,230
BURLINGTON STORES INC 58.00 2,741
CAESAR STONE SDOT YAM LTD 53.00 3,170
CARRIZO OIL & CO INC 63.00 2,621
CELLDEX THERAPEUTICS INC 44.00 803
CENTENE CORP 30.00 3,116
CHARLES RIV LABORATORIES INTL 72.00 4,582
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CHEMED CORP 24.00 2,536
CHINA BIOLOGIC PRODS INC 37.00 2,488
CIENA CORP 117.00 2,271
CONSTELLIUM NV CLA 62.00 1,019
CRACKER BARREL OLD CTRY STORE 40.00 5,630
DECKERS OUTDOOR CORP 35.00 3,186
DEXCOM INC COM 56.00 3,083
DIAMONDBACK ENERGY INC 29.00 1,734
E-HOUSE CHINA HLDGS LTD 130.00 941
ENANTA PHARMACEUTICALS INC 46.00 2,339
EURONET WORLDWIDE INC 83.00 4,557
FINANCIAL ENGINES INC 57.00 2,083
FINISAR CORP 102.00 1,980
FINISH LINE INC 71.00 1,726
G-lll APPAREL GROUP LTD 33.00 3,333
GLOBUS MED INCCL A 56.00 1,331
GREEN DOT CORP 119.00 2,438
HEARTLAND PMT SYS INC 95.00 5,125
HEXCEL CORP NEW 55.00 2,282
HFF INC 102.00 3,664
ICON PLC 73.00 3,722
ICONIX BRAND GROUP INC 69.00 2,332
INSULET CORP 38.00 1,750
INTERACTIVE BROKERS GROUP INC 92.00 2,683
JUMEI INTL HLDG LTD 77.00 1,049
KAPSTONE PAPER & PACKAGING CORP 99.00 2,902
KERYX BIOPHARMACEUTICALS INC 150.00 2,123
KORN FERRY INTL 85.00 2,445
LITHIA MTRS INC 33.00 2,861
MANHATTAN ASSOCS INC 72.00 2,932
MARKETAXESS HLDGS INC 20.00 1,434
MATADOR RES CO 69.00 1,396
MATRIX SVC CO 89.00 1,986
MAXIMUS INC 54.00 2,961
MEDIDATA SOLUTIONS INC 56.00 2,674
MENTOR GRAPHICS CORP 96.00 2,104
OPHTHOTECH CORP 38.00 1,705
PINNACLE ENTMT INC 44.00 979
POWER INTEGRATIONS INC 45.00 2,328
PRA GROUP INC 44.00 2,549
PRIMORIS SVCS CORP 53.00 1,232
PROTO LABS INC 32.00 2,149
PTCINC 53.00 1,942
RADWARE LTD 120.00 2,642
RESTORATION HARDWARE HLDGS INC 37.00 3,552
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SAIA INC 64.00 3,543
SILGAN HOLDINGS INC 48.00 2,573
SKECHERS US AINC 56.00 3,004
STERIS CORP 45.00 2,918
SYNAPTICS INC 26.00 1,790
SYNTEL INC 64.00 2,879
TANDEM DIABETES CARE INC 57.00 724
TUTOR PERINI CORP 88.00 2,118
U S SILICA HLDGS INC 47.00 1,207
VERINT SYS INC 54.00 3,147
VIRTUS INVT PARTNERS INC 15.00 2,557
VIRTUSA CORP 61.00 2,542
VOXEUET AG 28.00 227
WHITING PETE CORP 36.00 1,188
WUXI PHARMATECH CAYMAN INC 81.00 2,727
NATUS MEDICAL INC COM 69.00 2,487
ACI WORLDWIDE INC 195.00 3,933
AMERICAN EAGLE OUTFITTERS NEW 128.00 1,777
BE AEROSPACE INC 62.00 3,597
BRINKER INTL INC 35.00 2,054
BROADRIDGE FINL SOLUTIONS INC 103.00 4,757
CELANESE CORP DEL 42.00 2,518
CLEAN HBRS INC 57.00 2,739
CNO FINL GROUP INC 241.00 4,150
COLUMBIA SPORTSWEAR CO 34.00 1,514
CONVERGYS CORP 310.00 6,315
COPART INC 130.00 4,744
FIRST HORIZON NATL CORP 214.00 2,906
FIRST NIAGARA FINL GROUP INC 613.00 5,168
GENWORTH FINL INC 304.00 2,584
GLOBAL PMTS INC 40.00 3,229
GNC HLDGS INC 58.00 2,724
HCC INS HLDGS INC 168.00 8,991
HEALTH NET INC 47.00 2,516
INTERNATIONAL RECTIFIER CORP 49.00 1,955
INVESTORS BANCORP INC NEW 597.00 6,701
JANUS CAP GROUP INC 110.00 1,774
KENNAMETAL INC 77.00 2,756
NABORS INDS INC 93.00 1,207
PATTERSON-UTI ENERGY INC 136.00 2,256
PBF ENERGY INC 64.00 1,705
PIEDMONT NAT GAS INC 163.00 6,424
PRIVATEBANCORP INC 68.00 2,271
SALLY BEAUTY HLDGS INC 70.00 2,152
STANCORP FINL GROUP INC 47.00 3,283
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SYMETRA FINL CORP 177.00 4,080
TEREX CORP NEW 99.00 2,760
TESORO CORP 35.00 2,602
TUPPERWARE BRANDS CORP 33.00 2,079
WHITE MTNS INS GROUP LTD 5.00 3,151
WILEY JOHN & SONS INC 20.00 1,185
ACTUANT CORP 105.00 2,860
APOLLO INVT CORP 279.00 2,070
BANCORP INC 143.00 1,557
BBCN BANCORP INC 294.00 4,228
BRINKS CO 35.00 854
CARDTRONICS INC 52.00 2,006
CIVEO CORP 137.00 563
COMMERCIAL METALS CO 195.00 3,177
COMPUTER PROGRAMS & SYS INC 24.00 1,458
DYCOM INDS INC 41.00 1,439
EL PASO ELEC CO 92.00 3,686
FIFTH ST FIN CORP 225.00 1,802
GLATFELTER 154.00 3,938
GLOBAL CASH ACCESS HLDGS INC 146.00 1,044
GUESS INC 25.00 527
HAEMONETICS CORP 60.00 2,245
HARMONIC INC 312.00 2,187
INTERSIL CORP 101.00 1,461
INVESTMENT TECHNOLOGY GRP NEW 119.00 2,478
KLX INC 47.00 1,939
KOPPERS HLDGS INC 74.00 1923
MASIMO CORP 114.00 3,003
MATSON INC 68.00 2,347
MRC GLOBAL INC 207.00 3,136
MTS SYS CORP 52.00 3,902
PHARMERICA CORP 21.00 435
RAYONIER ADVANCED MATLS INC 98.00 2,185
RTIINTL METALS INC 63.00 1,591
SYKES ENTERPRISES INC 110.00 2,582
TETRA TECHNOLOGIES INC DEL 327.00 2,184
VITAMIN SHOPPE INC 32.00 1,555
WYNDHAM WORLDWIDE CORP 11.00 943
ADIDAS AG 52.00 1,813
AlA GROUP LTD 155.00 3,450
ALIBABA GROUP HLDG LTD 17.00 1,767
ARM HLDGS PLC 82.00 3,797
ASTELLAS PHARMA INC 208.00 2,926
BARCLAYS PLC 146.00 2,191
BAYERAG 27.00 3,692
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BAYERISCHE MOTOREN WERKE A G 91.00 3,295
BHP BILLITON LTD 55.00 2,603
BNP PARIBAS 104.00 3,100
BRAMBLES LTD 198.00 3,445
BRIDGESTONE CORP 249.00 4,360
BT GROUP PLC 42.00 2,604
CAPITA PLC 41.00 2,764
CARNIVAL PLC 37.00 1,665
CHECK POINT SOFTWARE TECH LTD 49.00 3,850
CONTINENTAL AG 105.00 4,461
CREDIT SUISSE GROUP 167.00 4,188
DAIKIN INDS LTD 19.00 2,475
DBS GROUP HLDGS LTD 56.00 3,482
DIAGEO PLC 25.00 2,852
DNB NOR ASA 13.00 1,919
ESSILOR INTL 65.00 3,645
FANUC CORP 99.00 2,745
GRUPO FINANCIERO BANORTESAB 54.00 1,487
HEIDELBERGCEMENT AG 200.00 2,847
HITACH! LIMITED 47.00 3,531
HSBC HLDGS PLC 110.00 5,195
INTESA SANPAOLO 184.00 3,236
JARDINE STRATEGIC HLDGS LTD 208.00 3,557
KERING S A 159.00 3,069
KUBOTA LTD 46.00 3,378
LLOYDS BANKING GROUP PLC 497.00 2,306
MITSUBISHI UFJ FINL GROUP INC 657.00 3,633
NESTLES A 78.00 5,726
NIPPON TELEG & TEL CORP 60.00 1,537
NISSAN MOTORS 102.00 1,798
NOKIA CORP 557.00 4,378
NOVARTISA G 42.00 3,892
PRUDENTIAL PLC 87.00 4,017
RECKITT BENCKISER PLC 239.00 3,883
ROCHE HLDG LTD 136.00 4,618
ROYAL DUTCH SHELL PLC 67.00 4,486
SAFRAN S A 282.00 4,372
SANOFI 72.00 3,284
SAP SE 51.00 3,552
SCHNEIDER ELEC SE 281.00 4,122
SEKISUI HOUSE LTD 324.00 4,289
STATOIL ASA 143.00 2,518
SUEZ ENVIRONNEMENTCO S A 279.00 2,437
SUMITOMO MITSUI FINL GROUP INC 634.00 4,616
SVENSKA CELLULOSA AKTIEBOLAGET 109.00 2,352
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TAIWAN SEMICONDUCTOR MFG LTD 173.00 3,872
TORONTO DOMINION BK ONTARIO 51.00 2,437
UCBS A 82.00 3,136
VODAFONE GROUP PLC NEW 142.00 4,852
WPP PLC 33.00 3,435
MARVELL TECHNOLOGY GROUP LTD 290.00 4,205
CTC MEDIA INC 438.00 2,133
ABB LTD 171.00 3,617
AEGON NV 483.00 3,623
AGRIUM INC 43.00 4,073
ALLIANZ SE 212.00 3,523
BAE SYS PLC 129.00 3,798
BANCO BILBAO VIZCAYA ARGENTARIA 319.00 2,995
BANCO SANTANDER SA 410.00 3,415
BARCLAYS PLC 270.00 4,053
BASF SE 41.00 3,467
BHP BILLITON LTD 59.00 2,792
BPPLC 88.25 3,364
CANON INC 126.00 3,989
CNOOC LTD 25.00 3,386
CREDIT SUISSE GROUP 148.00 3,712
DELHAIZE GROUP 215.00 3,896
DEUTSCHE BK AG 117.00 3,512
HSBC HLDGS PLC 77.00 3,637
ING GROEP NV 273.00 3,541
ITAU UNIBANCO HLDG SA 304.00 3,955
KINROSS GOLD CORP 449.00 1,266
KOMATSU LTD 185.00 4,141
MITSUBISH! UFJ FINL GROUP INC 669.00 3,700
NIPPON TELEG & TEL CORP 147.00 3,765
NOMURA HLDGS INC 571.00 3,238
ROLLS-ROYCE HLDGS PLC 55.00 3,731
ROYAL DUTCH SHELL PLC 50.00 3,348
SIEMENS A G 29.00 3,290
SMITH & NEPHEW PLC 122.00 4,482
SOCIETE GENERALE FRANCE 357.00 3,023
STATOIL ASA 138.00 2,430
SUMITOMO MITSUI FINL GROUP INC 496.00 3,611
SUNCOR ENERGY INC 104.00 3,305
TELEFONICAS A 246.86 3,508
TESCO PLC 372.00 3,289
TOTALS A 63.00 3,226
YAMANA GOLD INC 386.00 3,247
AMERICAMOVILSABDECV 155.00 3,438
CHINA MOBILE LTD 81.00 4,764
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Dedalus Foundation
Federal EIN 13-3091704
Tax Period - Year Ended December 31, 2014

Supporting Schedule to Form 990-PF, Part II, Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Security Shares/Units Value

COMPANHIA ENERGETICA DE MINAS 662.00 3,290
GAZPROMOAO 577.00 2,506
INFOSYS TECHNOLOGIES LTD 118.00 3,712
KB FINL GROUP INC 96.00 3,132
OIL CO LUKOIL 71.00 2,633
PETROLEO BRASILEIRO SA PETROBR 334.00 2,438
SK TELECOM LTD 129.00 3,484
TATA MTRS LTD 81.00 3,425
TEVA PHARMACEUTICAL INDS LTD 81.00 4,658
VALES A 350.00 2,863
ABBVIE INC 25,000.00 25,074
AMERICAN EXPRESS CR CORP 25,000.00 25,386
AMERICAN INTL GROUP INC 25,000.00 25,759
AMERICAN TOWER CORP 25,000.00 25,223
ANADARKO PETE CORP 25,000.00 26,735
BALTIMORE GAS & ELEC CO 25,000.00 26,254
BANK NEW YORK INC 25,000.00 25,547
BANK NOVA SCOTIAB C 25,000.00 25,017
CITIGROUP INC 25,000.00 27,319
COPANO ENERGY LLC/COPANO ENERGY 25,000.00 27,153
CSX CORP 25,000.00 26,210
CVS CAREMARK CORP 25,000.00 25,224
DOW CHEM CO 25,000.00 26,415
ENERGY TRANSFER PARTNERS L P 25,000.00 25,083
ENTERPRISE PRODS OPER LLC GTD 25,000.00 25,462
EOG RES INC 25,000.00 26,826
EXPRESS SCRIPTS INC 25,000.00 25,699
FORD MTR CR CO 25,000.00 25,089
GENERAL ELEC CAP CORP 25,000.00 25,832
GOLDMAN SACHS GROUP INC 25,000.00 25,203
HEWLETT-PACKARD CO 25,000.00 25,670
JPMORGAN CHASE & CO 25,000.00 26,061
LG&E & KU ENERGY LLC 25,000.00 26,074
LIFE TECHNOLOGIES CORP 25,000.00 25,133
MARATHON OIL CORP 25,000.00 23,413
MCKESSON CORP 25,000.00 25,059
METLIFE INC 25,000.00 25,656
NOVARTIS CAP CORP 25,000.00 26,007
PLAINS EXPL & PRODTN CO 25,000.00 27,500
RIO TINTO FIN USA LTD 25,000.00 25,201
ROYAL BK CDA GLOBAL 25,000.00 25,514
TELEFONICA EMISIONESS A U 25,000.00 25,221
TEXTRON INC 25,000.00 26,450
TIME WARNER INC 25,000.00 25,350
TORONTO DOMINION BK SR UNSECD 25,000.00 25,579
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Dedalus Foundation
Federal EIN 13-3091704

*. Tax Period - Year Ended December 31, 2014

Supporting Schedule to Form 990-PF, Part ll, Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Security Shares/Units Value
TOTAL CAP SA 25,000.00 25,477
UNION PAC CORP 25,000.00 26,737
UNITED STATES TREAS NTS 50,000.00 50,926
UNITED TECHNOLOGIES CORP 25,000.00 25,508
VORNADO RLTYLP 50,000.00 50,000
WATSON PHARMACEUTICALS INC 25,000.00 24,903
WILLIAMS PARTNERS L P 25,000.00 25,072
XEROX CORP 25,000.00 26,522
TOTAL CORPORATE STOCKS 9,732,851

Part Il, line 13 - OTHER INVESTMENTS:
INVESTMENT FUNDS:
Alliance Holdings GP LP 1300 54,342
American Midstream Partners 1250 26,728
Blueknight Energy Partners LP 4150 28,904
Cedar Fair Dep Unit 1900 22,239
Crestwood Equity Partners LP 3850 52,475
Crestwood Midstream Partners 2063 7,869
Enbridge Energy Partners LP 1175 22,719
Energy Transfer Equity 3200 133,443
Enterprise Prod Partners LP 3200 43,341
NGL Energy Partners LP 1075 24,284
Nustar GP Holdings LLC Unit 1500 32,201
Regency Energy Partners LP 7274 156,069
Southcross Energy Partners 1200 19,120
Spectra Energy Partners LP 960 14,853
Subn Propane Partners 1525 35,626
Teekay Lng Partners LP 950 32,684
Teekay Offshore Partners LP 1200 39,708
Western Gas Partners LP 900 68,912
CCl HEALTHCARE PARTNERS LTD 1,289,537
DB PRIVATE EQUITY ASIA SELECT FUND IV (US) LP 180,086
DB PRIVATE EQUITY GLOBAL SELECT FD Hi (US) 312,806
GLOBAL ACCESS MACRO LTD CLASS A LEAD SERIES 2010 502.362 557,950
GOLDENTREE OFFSHORE LTD CLASS D JPM 22.741 45,255
HB MULTI-STRATEGY HOLDINGS LTD - CLASS B SERIES 33 (HCC CLASS C - 09.30.12
RED) 0.006 4,158
Cerberus Inst Series 5 1,203,563
Cerberus Inst Series 4 704,688
Cerebrus Inst-Series 2 9,560
Cerebrus Inst-Series 3 75,339
Cerebrus Int'l Partners 303,944
Corsair Capital Partners, LP 298,919
JW Opportunities Fund 1,273,491
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Degdalus Foundation
Federal EIN 13-3091704

*, Tax Period - Year Ended December 31, 2014

Supporting Schedule to Form 990-PF, Part I, Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Security Shares/Units Value
Eastside Capital 2,175,670
Styx International 121,151
Ellington 2,049,862
HITE 1,060,722
12,482,219
MASTER LIMITED PARTNERSHIPS
Centerpoint Energy Inc 1800 42,174
Oneok Inc New 1400 69,706
One Gas Inc 225 9,275
Williams Co Inc 1300 58,422
179,577
Registered Mutual and Closed End Funds:
COLUMBIA US GOVT MTG FUND 6,583.69 36,342
DOUBLELINE TOTAL RETURN BD FUND 86,303.56 946,750
METRO WESTT/RBD CL | 14,125.71 153,970
PIMCO FOREIGN BD USSHD INSTL 39,822.39 428,887
1,565,949
HEDGE FUNDS
BLACKROCK GLOBAL LONG/SHORT CR 9,812.24 101,753
PERMANENT PORTFOLIO 2,197.01 86,936
ROBECO BOSTON PARTNERS LONG/ 17,813.59 272,370
461,058
REAL ESTATE
AVALONBAY CMNTYS INC 28.00 4,575
CBL & ASSOC PPTYS INC 222.00 4,311
DUKE RLTY CORP 229.00 4,626
EPR PPTYS 39.00 2,248
MFA FINL INC 375.00 2,996
SPDR DJ WILSHIRE INTL REAL 7,100.00 295,147
VANGUARD REIT 3,800.00 307,800
AG MTG INVT TR INC 64.00 1,188
APOLLO COML REAL ESTATE FIN INC 111.00 1,816
CHATHAM LODGING TR 53.00 1,535
COLONY CAPITAL INC 152.00 3,621
FRANKLIN STR PPTYS CORP 201.00 2,466
HATTERAS FINL CORP 49.00 903
INLAND REAL ESTATE CORP 178.00 1,949
RYMAN HOSPITALITY PPTYS INC 21.00 1,108
STARWOOD PPTY TR INC 50.00 1,162
STARWOOD WAYPOINT RESIDENTIAL TR 21.00 554
638,005
Certificates of Deposits
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Dedalus Foundation
Federal EIN 13-3091704
. TaxPeriod - Year Ended December 31, 2014
" Supporting Schedule to Form 990-PF, Part Ii, Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Security Shares/Units Value

Nationwide Bank CD 282,937
State Bank of India CD 242,000
Discover Bank CD 242,000
766,937
TOTAL OTHER INVESTMENTS 16,093,745
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DEDALUS FOUNDATION INC.

Federal EIN - 13-3091704
Jax Period - Year ended December 31, 2014
Supporting Schedule to Form 890-PF, Part li, Line 14

Description Book Value Fair Market Value
Basjs ;

Office Equipment 118,948 118,948
Office Fumiture 4,517 4,517
Other Depreciable Assets 97,600 97,600
Condo 3,314,214 3,314,214
Leasehold Improvements-Condo 1,283,393 1,283,393
Leasehold Improvements 1,121,249 1,121,249
5,939,921 5,939,921

Accumulated Depreciation ;
Office Equipment 48,493 48,493
Office Fumiture 61 61
Other Depreciable Assets 37,956 37,956
Condo 35,408 35,408
Leasehold Improvements-Condo 17,665 17,665
Leasehold Improvements 144,873 144,873
284,456 284,456
NET 5,655,465 5,655,465
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