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ram 990-PF

Department of the Tveasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate Instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014, or tax year beginning

, 2014, and ending

Name of foundation

A Employer identification numb

VOLLMER FOUNDATION, INC. 13-2620718

Number and street (or P O box number if mail s not delivered to street address) Roomf/sulte B Telephone number (see instructions)

C/0 CLAUDIA SANCHRZ PRODEK, INC.10900 N.W. 21ST ST. UNIT 190 (305) 594-4488

City or town, state or province, country, and ZIP or foreign postal code

MIAMI FI, 33172 C  Ifexemption application Is pending, check here. > D
G Check all that apply | _|Inttial return initial return of a former public chanty D 1 Forelgn organizations, check here . . . . . . -

Final return

Address change

: Amended return

Name change

H Check type of organization
ﬂSectlon 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
Other taxable private foundation E

2 Foreign organizalions meeling the 85% tesl, check

here and attach computation

If private foundation slalus was lerminated

DDDD

I Falr market value of all assets af end of year J Accounting method BlCash UAccruaI under section 507(b)(1)(A). check here . . . . >
(from Part Il column (c), Ime 16) [ Jowerspecty T F  Ifthe foundation s in a 60-month termination
> s 523,964,788. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . >
Part | _[Analysis of Revenue and {a) Revenue and (b) Net investment (c) Adjusted net {d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarnilly equal the amounts in column (a) (cash basis only)
(see nstructions) )
1 Contributions qifts, grants, elc, recelved (atlach schedute) . .
2 ckr» ﬁu the foundn Is not requlred 1o altach Sch B
3 Interest on savings and temporary cash Investments . . . . 135. 135.
4  Dwidends and mterest from secuniles . - 4,967,300. 4,967,300.
5 a Gross rents .
b Net rental mcome
or (loss)
6 @ Net gain or (loss) from sale of assels nol on line 10 27,559,943.|1,-6a Stmt =
avseis onineba - . 28,464,093, =
7 Capital gan net income (from Part IV, line 2) 27,559,943.- ’//"/,; AR, F\‘ - »*‘ _ h“
8 Netshort-lerm captalgan . . . « . . . 3 \u A = \\ \;z/)\f\\‘
9 Income modifications . - - . . - . . \ | At | O
10 a Gross sales less i ; &y v ZU X4 N1
\ N L1k
27?3@2??23 - A \ \f'\\( b WE 2y

e ponEr MAYEES

b Less Costof

goods sold . . .

b Net ir

a Excess of revenue over expenses

and disbursements

Income (if neg .enter-0-). . .

-43,166,344.

€ Gross profit or (loss) (attach schedute) . . . . . . . . \ g\ 9\\\\0 Wl e
11 Otherincome (attach schedule) . . . . \
212 Total Addines fthrough 11. . . . . . . . . 32,527,378. 32,527,378.
/13 Compensation of officers, directors trustees, etc - -
14  Other employee salanies and wages . . . . . 12,662. 12,662.
415 Pension plans, employee benefits. . . . . . . .
A | 16a Legal fees (attach schedule) . .L-l6a Stmt. 24,767. 24,767.
I\Dn b Accounting fees {attach sch) L-l16b Stmt. 368, 436. 368,436.
. ¢ Other prof fees (attach sch) - L-16C Stmt. 19,181. 19,181.
g _l, 17 Interest .« + . v o v h e h e e e e . 4,252. 4,252.
E T | 18 Taxes(atiach schedule)(see nsirs) See Line.18 Stmt .79, 966. 41,116.
: : 19 Depreciation (attach
T 7T sch)and depleton . . . .
,I‘ \ll 20 Ococupancy « « « « v v 4 0 b e 0w e v
G E | 21 Travel, conferences, and meetngs .« .« « « o+ . .
A £ | 22 Prntngandpublications « + < .« « o . . 4 .
g ; 23 Other expenses (attach schedule)
E See Line 23 Stmt 23,823. 23,823.
S 24 Total operating and administrative
E expenses Add lines 13through23 . . . . . . . 533,087. 19,181. 475,056.
25  Contribulions, gifls, grantspaid « « + + - .« . . . . . 75,160, 635. 75,160, 635.
26 Total expenses and disbursements
Addlnes24and25. . - . . . . ... 75,693,722, 19,181. 75,635,691,
27 Subtract line 26 from ine 12

32,508,197.

€ Adjusted net Income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301 12/10/14
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Form 990-PF (2014)
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Form 990-PF (2014) VOLLMER FOUNDATION, INC.

13-2620718 Page 2
Attached schedules and amounts in the description Beginning of year End of year
Balance Sheets (nglen::s?rr:fct::gn?)mr end-ofyear amounis only (ag) Booi Value (b) Book Value (c) Fair Market Value
1 Cash—non-nterest-bearing . . . . .. ... ... ...... 460,307. 279,371. 279,371.
2 Sawvings and temporary cash investments . . . . . . ... .. 41,158. 749,898. 749,898.
3 Accountsrecewvable . . . . ... .. - o __728.
Less allowance for doubtful accounts > 728. 728. 728.
4 Pledgesrecevable. . . . . .. ... r
Less allowance for doubtfuf accounts >
5 Grantsrecevable . . . .. ... ...
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (altach schedule) (see Instructions) . . . . . . . . .
7  Other notes and loans recevable (altach sch) .*> _ _
é Less allowance for doubtful accounts ™ : : : : : _ : : _ : :
S 8 Inventories forsaleoruse . . . . . . . .. ...
$ 9 Prepaid expenses and deferredcharges . . . . . ... .. ..
S§ | 10a Investments — U S and state government
obligations (attach schedule) . . . . . .. ... ... ....
b Investments — corporale stock (atiach schedute) . L=10b. Stmt . . 17,267,274. 15,807,854. 522,934,791.
¢ Invesimenls — corporate bonds (attach schedute). . . . . . . . . . ..
11 Investments — land, bulldings, and
equpment basis. . . .. ... >
Less accumulated depreciation
(altach schedule) . . . . . .. . . ... -
12 Investments — mortgage loans . . . . . . LT
13 Investments — other (attach schedule) . . . . . .. ... ...
14 Land, buldings, and equipment basis *
Less accumulated depreciaon ~~~ ~
(attach schedute) . . . . . A S
15 Other assets (describe ’_______::::::::::)_
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,iteml). . . ... .. 17,769,467. 16,837,851. 523,964, 788.
L 17 Accounts payable and accrued expenses. . . . . .. ... 9,559, 12,559.
k 18 Grantspayable . .. ..... ... 0.0,
B | 19 Deferredrevenue . . . . . . e
IL 20 Loans from officers, directors, trustees, & other dlsquallﬂed persons . . . .
J 21 Mortgages and other notes payable (attach schedule) . . . . . . . . ..
.|r 22 Other liabities (descnbe > )
g 23 Total liabilities (add lines 17 through22) . . . . . . ... .. 9,559. 12,559.
Foundations that follow SFAS 117, check here . . . > B
and complete lines 24 through 26 and lines 30 and 31
NF |24 Unrestricted . .. . .. ... .. . ......... 17,759,908. 16,825,292,
ET ﬁ 25 Temporanlyrestncted . . . . . ... ... ..
D | 26 Permanently restricted . e e e ..
g B Foundations that do not follow SFAS 117, check here . ™ l_
S A and complete lines 27 through 31.
$ IL\ 27 Capital stock, trust principal, or current funds . . ..
S N | 28 Pald-in or capital surplus, or land, bidg , and equipment fund . . . . .
O(E: 29 Relained earnings, accumulated income, endowment, or other funds . .
RS | 30 Total net assets or fund balances (see instructions) . . . . . 17,759, 908. 16,825,292,
31 Total liabilities and net assets/fund balances
(seenstructons). . . . . ... ... ... 17,769,467. 16,837,851.

{Part 11l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beglnnlng of year — Part Il, column (a) line 30 (must agree with

end-of-year figure reported on prior year'sreturn). . . . . . . . .

17,759, 908.

1
2 EnteramountfromPartl, line27a . . . . . . . . e e e e e e e 2 -43,166, 344.
3 Other increases not Included in line 2 (temize) . . . .> Erlr_eél.l_zgq gain on donated stock 3 42,231,728.
4 Addlines1,2,and3 . . . . . . . ... Lo e e e e 4 16,825,293.
5 Decreases notincluded in ine 2 (llemize) . . . -» ROUNDING 5 1.
6 Total net assets or fund balances at end of year (ﬁng;n;rijs_h;e_S)—:l;ar;II-, gol—t_lr;n_(t;),inz 50 6 16,825,292.
BAA TEEA0302 12/10/14 Form 990-PF (2014)




Form 990-PF (2014) VOLLMER FOQUNDATION, INC. 13-2620718 Page 3
[Part IV [Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (c) Date acquired | {d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) 73: Fgg;:::: (month, day, year) | (month, day, year)
1a SEE SCHEDULES FROM 12/31/14 COMPILATION REPORT P Various Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 28,464,0093. 904,150. 27,559,943.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (j), if any than -0-) or Losses {from column (h))
a 0. 0. 0. 27,559,943.
b
c
d
e
if gain, also enter in Part |, ine 7 7]
2 Capital gain net Income or (net capital loss) . . . _r” (ioss), enter -0-1n Part I. ine 7 ’» 2 27,559,943,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gatn, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- —|;
La T == 0 TR 1T =3 - 3 27,559,943.

{Part V [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? . . . . . . .. DYes No
If 'Yes, the foundation does not qualfy under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(a) (b) {c) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning n)
2013 3,148,687, 211,436,084. 0.014892
2012 1,942,477, 63,202,575, 0.030734
2011 1,102,881. 24,363,722, 0.045267
2010 1,305,992. 20,490,174. 0.063737
2009 2,016,632, 27,665,213. 0.072894
2 Totalofline 1, column(d) . ... ..... e e e e e e e 2 0.227524
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been In existence iflessthan5years . . . . . ... .. ... ... 3 0.045505
4 Enter the net value of nonchartable-use assets for 2014 from Part X, lne5. . . . . . .. .. ... ... 4 372,832,491,
5 Multiplylinedbyline 3 . . . . . . o . . o e e e e e e e 5 16,965,743,
6 Enter 1% of net investment income (1% of Part I, ine27b) . . . . . ... ... ... ........ 6 325,082.
7 ADDINESSANd B . « « o v v v e e e e e e e e e e e e e 7 17,290,825,
8 Enter qualifying distributions fromPart Xll,lined . . . . . .. ... ... . ... . 0oL 8 75,635,691,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions

BAA TEEA0303 06/16/14 Form 990-PF (2014)




Form 990-PF (2014) VOLLMER FOUNDATION, INC. 13-2620718 Page 4
{Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempl operating foundations described in section 4940(d)(2), check here . . . . ™ U and enter '‘N/A' on line 1
Date of ruling or determination lelter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the s;ct—lo; ZQZOTe) requirements in Part V, R | 325,082.
chéck here . > Eand enter 1% of Part 1, IN@ 27D . . . .« v v o it e e e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, coumn (b) . . . .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . . . o o i i e e e 2 0.
‘ 3 Addlmes1and2. . ... ... e e e e e e e e e e e e e e e e e e e e 3 325,082.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . . ... ... ... 5 325,082.
6 Credits/Payments
a 2014 estimated tax pmis and 2013 overpayment credited 02014 . . . . . . . . .. . .. .. 6a 64,231.
: b Exempt foreign organizations — tax withheldatsource . . . . . . .. ... .. .. 6b
¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . .. 6c
: d Backup withholding erroneously withheld . . . . . . .. ... ... ... ..... 6d
1 7 Total credits and payments. Add lines 6athrough6d . . . . . . . . . .. . .0 L e 7 64,231.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . . . 8 5.
9 Tax due. If the tolal of lines 5 and 8 Is more than line 7, enter amountowed . . . . . . . . . . . e e e "1 9 260, 856.
10 Overpayment If line 7 Is more than the total of lines 5 and 8, enter the amount overpaid . . . . e e e e 110 0.
‘ 11 Enter the amount of line 10to be Credited to 2015 estimated tax . . . . . > 0. Refunded . . . .*| 11
1 [Part VII-A [Statements Regarding Activities
} 1 a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
1 participate or intervene 1n any political campaign? . . . . . . . L L Lo e e e e e e e e e e 1a X
|

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)? . . . . . . . . L oL L e e e e e e e 1ib X

Ifthe answer is 'Yes’ to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL forthisyear?. . . . . . . . .« 0 0 o i v e e s e e e e e 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation . . > $ {2) Onfoundaton managers . . . . *$

e Enter the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed on
foundation managers . .S

‘ 2 Has the foundation engaged in any activities that have not previously been repotedtothe IRS? . . . .. . ... .. o] 2 X

! If 'Yes,’ attach a detatled description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? /f 'Yes, attach a conformed copyofthechanges . .. ... ... .. 3 X
‘ 4 a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . . . .. ... ... .. 4a X
| b If 'Yes,'has it filed a tax return on Form 990-Tforthisyear? . . . . . . . . . . . . 0 o i i it ittt e e e e 4b
f 5 Was lhere a iquidation, termination, dissolution, or subsiantial contraction during theyear? . . . . . . . . . . . .. Lo 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language In the governing Instrument, or
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . e e e e e e e e e e 6 X
7 Did the foundation have at leas! $5,000 in assels at any ime during the year? If ‘Yes,” complete Part Il, column (c), and Part XV. . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . i
NY - New York
b If the answer 1s ‘Yes’ to line 7, has the foundation furnished a copy of Form 990-PF 1o the Atiorney General
(or designate) of each state as required by General Instruction (?z If 'No,’ allach explanation - . . . . e e e e .. 8b| ¥
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5)
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . 9 X
10 Dud any persons become substantial contributors during the tax year'? If 'Yes,' attach a schedule l/s!/ng their names
and adareSSes . . . . . i i i e e e e e e e e e e e e e e e e e e e e s e e 10 X
BAA Form 990-PF (2014)

TEEA0304 06/16/14




Form 980-PF (2014) VOLLMER FOUNDATION, INC. 13-2620718

Page 5

@rt Vil-A |Statements Regarding Activities (continued)

11 At any ttime during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . .. .. ... ... ...

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions). . . . . . . . . . Lo o L e e

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . .

Websiteaddress . . . . . ... ..., > N/A

14 The books areincareof * BOYCE HUGHES & ASSOCIATES, LLP Telephoneno * (516) 282-7070

Locatedat ® 30 JERICHO EXEC. PLAZA-SUITE 200W JERICHO NY ZIP+4 > 11753-1028

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . .. ... ..

16 Atany time durning calendar year 2014, did the foundation have an interest in or a signature or other authonty over a

bank, securities, or other financial accountin aforeigncountry? . . . . . . L L L L L Lo e e e

16

See the instructions for exceptions and filing requirements for FINnCEN Form 114, (formerly TD F 90-22 1) If 'Yes,'
enter the name of the foreign country  * VE

[Part VII-B_[Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.

Yes

No

1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? . . . . . L L L e e e e e e e e e e e e e e e e . Yes No
(3) Furrish goods, services, or facllities to (or accept them from) a disqualified person? . . . . . . . .. Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualffied person)?. . . . . . . . . .. ... oL .. |:|Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within90days ). - . . . . . . . .. . . o oL DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... . ..

1b

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .. ... .. ... > D

¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax yearbeginmingin2014? . . . . . . .. . ... ... . . o L

ic

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20147 « . » + .« « v s v o DYes No

If 'Yes,' st the years » 20 o 20 o 20 s 20 _
b Are there any years listed in 2a for which the foundation is not applying the provistons of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — seemstructions ) . . . . . . . . . . .. oo e

2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect Interest In any business
enterprise atany time duringtheyear? . . . . . . . . . . L L o o e e e e e D Yes No

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commussioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdingsin 2014 ). . . . . . . . . .« . .

3b

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chartable purpOSES? . . . . . . L L i e e e e e e e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2014?. . . . . . e e e e e e e e e e e e e e e e e e e e e e

4b

X

BAA Form 990-PF (2014)

TEEAOQ305 06/17/14



Form 990-PF (2014)

VOLLMER FOUNDATION,

INC.

13-2620718

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§ a Dunng the year did the foundation pay or incur any amount to

{1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?

(2)_Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdnve? . . . . . . . ... 0oL
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc, organization described

in section 4945(d)(4)(A)? (see Iinstructions)

(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or

educational purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . .. .. ...

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see instructions)? . .

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes’ to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibi

lity for the grant?

If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes'to 6b, file Form 8870

7 a At any ime duning the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net Income attributable to the transaction?

No

. .| s5b

6b X

7b

Part Vill _|Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

(c)Compensation

(d)Contributions to

{e) Expense account,

(@) Name and address stvied g oanon | Unotpald. | el e | oo lovances
compensation
GUSTAVO J VOLLMER _ __ ___ ____
APT.1623 CARMELITAS DIR./PRES.
CARACAS, VENEZ 2.00 0. 0. 0.
ANA LUISA ESTRADA WALLIS _ __ _ _
C/O CORPALMAR SA DIR./V.P.
CARACAS, VEMEZ 5.00 0. 0. 0.
GUSTAVO VOLLMER A. __ _______
C/O CORPALMAR SA DIR./TREAS.
CARACAS, VENEZ 0.50 0. 0. 0.
See Information about Officers, Directars, Trustees, Etc
0. 0. 0.

2 Compensation of five highest-paid employee

s (other than those incl

luded on line 1 ~— see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

None

BAA

TEEA0306 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) VOLLMER FOUNDATION, INC. 13-2620718 Page 7

{Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-pald independent contractors for professional services (see instructions). If none, enter 'NONE.'

(c) Compensation

{a) Name and address of each person paid more than $50,000 (b) Type of service

Total number of others recewving over $50,000 for professionalservices . . . . . . . . v o v v i i d e e

None

Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organtzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

BAA

TEEA0307 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) VOLLMER FOUNDATION, INC. 13-2620718 Page 8

|Part X |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly fair market value of SBCUMIES . . . .« « . .« o i e o e T e e e e e e 1al] 369,611,247.
b Average of monthly cash balances . . . . .« . . o o i i e e e e e 1b 8,898,896.
€ Fair market value of all other assets (see INStructions) . . . . v . v o v i v v v i s e e e 1c
dTotal (add lines 183, b, aNdC) - - - . - . e e e e e e e e e e e e e e e e 1d| 378,510,143.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . ... . ... .. 0. Lo | 1e |
2 Acquisition indebtedness applicabletofine1assets . . . . . . . . . . ... L o e 2
3 Subtractiine2fromline 1d . . . . . o o o i L e e e e e e e e e e e e e e e e e e e e 3 378,510,143.
4 Cash deemed held for chantable activities. Enter 1-1/2% of ine 3
(for greater amount, SEE INSITUCHIONS) . « v« v v v v v v it e e e et e e e e e e e e e e e e e e e e 4 5,677,652.
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here andon PartV,lined . . . . . . . . 5 372,832,491.
6 Minimum investmentreturn.Enter5% ofline5. . . . . . . . . . L. e e e 6 18,641, 625.

[Part XI_|Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » |_|and do not complete this part.)

1 Minimum investmentreturn fromPart X, Ilne 6 . . . . . . . . . i i e e e e e e e e e e e e e e e e e e e 1 18,641,625.
2 a Tax on investment income for 2014 from Part VI, line5. . . . . . . . . . .. ... 2a 325,082.

b Income tax for 2014 (This does not include the tax from PartVI). . . . . . . ... 2b

CAddINes 2aand 2b . . .« . . L i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢c 325,082.
3 Distributable amount before adjustments Subtractline 2cfromine 1. . . . . . . . . .. . o oo 3 18,316,543.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . oL e e e 4
5 Addhines3andd . . . . . .. e e e e e e e e e e e e e e e e e 5 18,316,543.
6 Deduction from distributable amount (see Instructions) . . . . . . . . oo oo e e .| 6
7 Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part Xill, lme 1. . . . . . . . .. 7 18,316,543.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc — total from Part I, column (d),lne26 . . . . . . . .. ... ... ... ... 1a 75,635,691,
b Program-related investments — total from Part IX-B. . . . . . . . o i i i e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2
f 3 Amounts set aside for specific chantable projects that satisfy the
| a Suitabibty test (prior IRS approvalrequired). . . . . . . . L e e e e e e 3a
‘ b Cash distribution test (attach the required schedule) . . . . . . . .« o v v i e e e e e e e e 3b
i 4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIll, fine 4 . . . . . . 4 75,635,691.
| 5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
‘ Enter 1% of Part |, INe 27D (SEE INSITUCHIONS) « « « + v v v v v v v v v b e e et e et e e e et e e e e e e 5 325,082.
| 6 Adjusted qualifying distributions. Subtractline Sfromline4 . . . . . ... .. ... ... ... 0L, 6 75,310,609.
|
|
|

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2014)

TEEAQ308 06/17/14




Form 990-PF (2014) VOLLMER FOUNDATION,

INC.

13-2620718

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,

ne?7.......

2 Undisinbuted income, if any, as of the end of 2014
a Enter amount for 2013only. . . . . . . . ...

b Total for prior years

20 ,20 .20

3 Excess distributions carryover, if any, o 2014 o

aFrom2009 . . . .
b From 2010 . . . .
c From2011 . . . .
d From 2012 . . . .
e From 2013 . . . .

f Total of ines 3a throughe . . . . . ... ...
4 Qualifying distnibutions for 2014 from Part

Xll,ined: ® S

75,635,691.

a Applied to 2013, but not more thanline2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see Instructions). . . . . .

d Applied to 2014 distributable amount . . . . . .
e Remaining amount distributed out of corpus
5 Excess disinbutions carryover apphed t0 2014 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtracthne5. . . . .

b Prior years’ undistributed income Subtract

line 4b from line 2b

€ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract ine 6¢ from line 6b Taxable
amount — see Instructions . . . . .. ... L.

e Undistribuled income for 2013 Subiract Iine 4a from
Iine 2a Taxable amount — see instructions. . . . . . .

f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be

(a) (b) (c) (d)
Corpus Years prior to 2013 2013 2014
18,316,543.
8,528, 969.
0.
8,528,969.
18,316,543,
48,790,179.
48,790,179.
0.
0.
0.

distrbutedin2015 . . . .. ..., ... .. 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .
8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) 0.
9 Excess distributions carryover to 2015,
Subtract ines 7 and 8 fromline6a . . . . . . . 48,790,179,
10 Analysis of line 9
a Excess from 2010 . . 0.
b Excess from 2011 0.
¢ Excess from 2012 . . 0.
d Excess from 2013 . . 0.
e Excess from 2014 . . 48,790,179.
BAA Form 990-PF {2014)

TEEA0309 12/10/14




Form 990-PF (2014) VOLLMER FOUNDATION, INC. 13-2620718 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2014, enter the date of the ruling . e e e e e e e e e e e >
b Check box to indicate whether the foundation s a private operatlng foundation described in section |—| 4942())(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
Investment return from Far X 1or (@201 (£)2073 (c) 2012 (@) 2011 (e) Total

eachyearlsted . . . ... ......
b85%oflne2a . . . . .. ... ...

¢ Qualifying distributions from Part XIl,
ine 4 foreachyear listed. . . . . . ...

d Amounts included in line 2¢ not used direclly
for active conduct of exempt activiies . . . . . .

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2c .

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter.
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4942(j)(3)B)(1) - - - - . . . .

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
lme 6 foreachyear isted . . . . . . .. ...

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment Income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . ..

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)B)Gi) . . . . .. ..

(3) Largest amount of support from
an exempt organization . . . . ...

(4) Gross investment income . . . . . .
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condittons,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEA0310 06117/14 Form 990-PF (2014)




Form 990-PF (2014) VOLLMER FOUNDATION,

INC.

13-2620718 Page 11

[Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient Is an individual,

Recipient Foundation
‘ i e | Ssusor’ | PuEese d g
Name and address (home or business) substantial contributor
a Paid dunng the year
SCH. #3 OF YEAR END
COMPILATION REPORT
ATTACHED FL. 33172|N/A PUBLIC |GENERAL PURPOSE 75,160,635.
L 3a 75,160,635.
b Approved for future payment
Total . . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3b
BAA TEEA0501 06/17/14

Form 990-PF (2014)



Form

990-PF (2014)  VOLLMER FOUNDATION, INC.

13-2620718 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

- 0o oo U w

N b wWwN

a
b

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b) (c (d) Related (oer)exempt
Business Amount Exclu- Amount function income
code sion (See Iinstructions )
Program service revenue code
g Fees and contracts from government agencies . .
Membership dues and assessments . . . . . . .
Interest on savings and temporary cash investiments . . . . 14 135.
Dividends and Interest from securities 14 4,967,300.
Net rental income or (loss) from real estate
Debt-financed property . . ... ...
Not debt-financed property
Net rental Income or (loss) from personal property .
Other investment income . . . . . . .
Gain or (loss) from sales of assets other than inventory . . . 18 27,559,943,

O 0 N,

1"

o o 6 U o

12
13

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

Subtotal Add columns (b), (d), and (e) . . . .

Total. Add line 12, columns (b), (d), and (e)

32,527,378.

(See worksheet in line 13 instructions to verify calculations )

13

32,527,378.

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
BAA TEEAOS02 06/17/14 Form 990-PF (2014)



Form 990-PF (2014) VOLLMER FOUNDATION, INC.

13-2620718 Page 13
[Part XVII_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
: Yes | No
1 Dud the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh. « . it e e e e e e e e e 1a (1) X
{2) Otherassets . . . . . . . o o i i i e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization. . . . . . . . . . . ... 0 oL e e 1b (1) X
{2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . .. ... 0 0 o e e oo 1b (2) X
{3) Rental of facilities, equipment, orotherassets . . . . . . .« . o v i Lt e e e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . . . oL L e e e e e e e e e e e e 1b (4) X
{(5) Loansorloan guarantees . . . . . . v i i i it e e e e e e e e e e e e e e e e e e e e 1b (5) X
{6) Performance of services or membership or fundraising solictations. . . . . . . . . . . . .. . o 00 1b (6) X
€ Sharing of facilities, equipment, mailing hsts, other assets, orpaidemployees. . . . . . . . . . ... .o 0oL ic X

d If the answer to any of the above I1s "Yes,' complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

(a) Line no {b) Amount nvolved {c) Name of noncharilable exempt organization

{d) Descriplion of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)}(3}) or In section 5277

b If 'Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization

{c) Descnption of relationship

Under penalties of perjury, | declare that | have examined thus return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Sign =, } May the IRS ?llslﬁuss
this return with the
Here | Oh A ool | ASST. SECTY./TREASURER |Prepare: shown below
Signature of officer or trustee \ \ Pty Title m-‘ws H No
Pnnt/Type preparer s name er's at Date Check Bl " PTIN
Paid Robert J. Coburn, CPA oy NesBNnr—cpa| & /¢ /4 [setemioves  [p00132796
Preparer Firm's name BOYCE, HUGHES & ASS TES, LLP FrmsEIN * 13-4966910
Use Only Firm's address  » 30 JERICHQO EXECUTIVE PLAZA - STE 200W
JERICHO NY 11753-1028 |Phoneno (516} 282-7070
BAA Form 990-PF (2014)

TEEAQS03 06/17/14




Form 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2014
Name . Employer Identfication Number
VOLLMER FOUNDATION, INC. 13-2620718

Asset Information:

Descnption of Property*. . . . . . 8352 SHS MERCANTIL SERVICIOS FINANCIEROS CL A
Date Acquired: . (08/13/97 How Acquired . . . Purchased

DateSold ... 06/30/14 Name of Buyer . . .

Sales Price . . 3,888,889. Costorother basis (do not reduce by depreciation) . . . 95,517,
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . 3,793,372. Accumulation Depreciation . . .

Description of Property . . . . . . 26,648 SHS MERCANTIL SERVICIOS FINANCIEROS CL A
Date Acquired: . 08/13/97 How Acquired . . . Purchased

DateSold: . . . 11/20/14 Name of Buyer. . . .

Sales Price . . 4,797,619. Costorother basis (do not reduce by depreciation) . . . 88,695,
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . 4,708,924, Accumulation Depreciation . . .

Description of Property . . . . . . 83000 SHS MERCANTIL SERVICIOS FINANCIEROS CL B
Date Acqurred . 08/13/97 How Acquired . . . Purchased

DateSold ... 06/30/14 Name of Buyer . - .

Sales Price . . 8,853,333. Costorother basis (do not reduce by depreciation) . . . 221,858,
Sales Expense . . Valuation Method . . . .

Total Gain (Loss): . . 8,631,475, Accumulation Depreciation . . .

Descnption of Property*. . . . . . 100000 SHS MERCANTIL SERVICIOS FINANCIEROS CL B
Date Acquired. . 08/13/97 How Acquired . . . Purchased

Date Sold . . 06/30/14 Name of Buyer . . .

Sales Price. . . 10,666,667. Costorother basis (do not reduce by depreciatton) . . . 267,299,
Sales Expense.. . Valuation Method . . . .

Total Gain (Loss) . . 10,399, 368. Accumulation Depreciation . . .

Description of Property . . . . . . 72.85 SHS BALESTRA GLOBAL LTD A SER 1

Date Acqured . 05/06/10 How Acquired . . . Purchased

DateSold ... 07/16/14 Name of Buyer. . . .

Sales Price. . . 62,212. Costorother basis (do not reduce by depreciation) . . . 73,032,
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . ~10,820. Accumulation Depreciation . . .

Description of Property . . . . . . 129.11 SHS PAULSON RECOVERY FD BR GOLD

Date Acquired: . 03/27/12 How Acquired . . . Purchased

DateSold ... 04/23/14 Name of Buyer . . .

Sales Price . . 22,070. Costorother basis (do not reduce by depreciation) . . . 13,905,
Sales Expense . . Valuation Method*. . . .

Total Gain (Loss) . . 8,165. Accumulation Depreciation . . .

Description of Property . . . . . . 114.921 SHS PAULSON RECOVERY FD BR GOLD

Date Acquired: . 03/27/12 How Acquired . . . Purchased

DateSold . .. 07/28/14 Name of Buyer . . .

Sales Price . . 19,542, Costorother basis (do not reduce by depreciation) . . . 11, 501.
Sales Expense.. . Valuation Method-. . . .

Total Gain (Loss) . . 8,041 . Accumulation Depreciaton' . . .

Description of Property . . . . . . See Net Gain or Loss from Sale of Assets

Date Acquired . How Acquired:

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

TEEW4004 05/20/14



- VOLLMER FOUNDATION, INC. 13-2620718 1

Form 990-PF, Part |, Lines 6a
Net Gain or Loss from Sale of Assets

Asset Information:

Description of Property. . . . . . 29.2 SHS THIRD POINT O/S CL F SER 26 _
Business Code _ Exclusion Code. . .18

Date Acquired. . _ _ _05/31/10 How Acquired . Purchased
DateSold . ...___01/08/14 NameofBuyer. ______
Check Box, If Buyer Is a Business.

Sales Price . _ ¢ 9,123. Cost or other basis (do not reduce by depreciation) . . _ 5,518
Sales Expense Valuation Method . ..__
Total Gain (Loss) . . . . 3,605. Accumulated Depreciation . . . . . ..

Description of Property. . .. . 143.2049 SHS QFR VICTORIA FUND LTD _c_L_(; ________
Business Code . _ Exclusion Code. . 18

Date Acquired. . _ _ _02/04/11 How Acqured . Purchased
DateSold . ...___10/23/14 NameofBuyer. _____
Check Box, if Buyer 1s a Business.

Sales Price . . ._ _ _144,638. Costor other basis (do not reduce by depreciation) . . 126,825
Sales Expense . . Valuation Method . . .

Total Gain (Loss) . . . . 17,813. Accumulated Depreciation . . . .. ... ..




Underpayment Penalty Statement 2014

» Attach to return

Name Employer Identfication No
" VOLLMER FOUNDATION, INC. 13-2620718
'Event’ Date Amount Amount Balance Due | Percent| # of Penalty
Due Paid (Overpayment) Days

Amount Due [ 05/15/14 15654. 15654. 3.00 0

Applied 05/15/14 25381. -9727. 3.00

Payment 06/08/14 5250. -14977. 3.00

Amount Due | 06/15/14 15655. 678. 3.00 82 4.57
Payment 09/05/14 17600. -16922. 3.00

Amount Due | 09/15/14 15655. -1267. 3.00

Amount Due | 12/15/14 15655. 14388. 3.00 0

Payment 12/15/14 16000. -1612. 3.00

Date Filed [05/15/15 -1612. 3.00

Total Penalty . . . . ... . . . ... L __4.57

cpcv1401 SCR 12/12/14




- VOLLMER FOUNDATION, INC.

13-2620718

Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
" 9%0-PF CURRENT YERR ESTIMATED TAX 38,850.
VENEZUELAN TAXES 41,110. 41,110.
P/R TAX 6. 6.
Total 79,966. 41,116.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses- Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
OFFICE & MISC EXP. 262 . 262,
BANK CHARGES 453. 453.
INSURANCE-VENEZ 1,464. 1,464.
VENEZUELAN NOTARY EXPENSE 18,003. 18,003.
NYS FILING FEE 750. 750.
VZ NUTRITION BOND 2,891. 2,891.
Total 23,823. 23,823.
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contnbutions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . l:l
CAROLINA VOLLMER-ESEVERRI
C/0 CORPALMAR SA ASS'T TREASURER
CARACAS, VENEZ 7.00 0. 0. 0.
Person . | X | Business . ||
OSCAR GIL
C/0 CORPALMAR SA ASS'T SECTY.
CARACAS, VENEZ 7.00 0. 0. 0.
Person. . || Business . |
SYLVIA H. ESTRADA-HELLMUND
C/0 CORPALMAR SA SECRETARY
CARACAS, VENEZ 7.00 0. 0. 0.
Person . . Lx_l Business . L_J
Total
0. 0. 0.




- VOLLMER FOUNDATION, INC.

13-2620718

Form 990-PF, Page 1, Part |
Line 16a - Legal Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
various LEGAL SERVICES 24,767. 24,767.
Total 24,767. 24,767.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BOYCE, HUCHES: ASSOC,LLP | TAX & ACCTG. 25,849. 25,849.
VARIQUS ACCOUNTING 342,587. 342,587.
Total 368,436. 368,436.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
DELTEC BANK INVESTMENT ADVISORY 16,679. 16,679.
DELTEC BANK CUSTODY FEES 2,502. 2,502.
Total 19,181. 19,181.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

see schedule from year end compilation report

15,807,854. ' 522,934,781.

Total

15,807,854.

522,934,791,




VOLLMER FOUNDATION, INC.

COMPILED FINANCIAL STATEMENTS

(Modified Cash Basis)

For the year ended December 31, 2014



PBoyce, Hughes ¥ lssociates, ZLP
GCortisfred Prblec Hecountants

30 JERICHO EXECUTIVE PLAZA, SUITE 200W
JERICHO, NEW YORK 11753-1028

TELEPHONE FACSIMILE
516 282-7070 516 282-7075

ACCOUNTANTS’ COMPILATION REPORT

To the Board of Directors
Vollmer Foundation, Inc.

We have compiled the accompanying Statement of Assets, Liabilities and Net Assets on
a Modified Cash Basis of Vollmer Foundation, Inc. (a nonprofit organization) as of December
31, 2014 and the related Statement of Revenues, Expenses and Other Changes in Net Assets on
a Modified Cash Basis for the year then ended. We have not audited or reviewed the
accompanying financial statements and, accordingly, do not express an opinion or provide any
assurance about whether the financial statements are in accordance with the cash basis of
accounting.

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the cash basis of accounting and for designing, implementing, and
maintaining internal control relevant to the preparation and fair presentation of the financial
statements.

Our responsibility is to conduct the compilation in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified
Public Accountants. The objective of a compilation is to assist management in presenting
financial information in the form of financial statements without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the financial
statements.

The Investments in Marketable Securities, the Statement of Profit or (Loss) on Sales of
Securities, the Statement of Charitable Contributions Paid and the Statement of Disbursements
for Charitable Purposes is presented for purposes of additional analysis and is not a required part
of the basic financial statements. This information is the representation of management. The
information was subject to our compilation engagement, however, we have not audited or
reviewed the information and, accordingly, do not express an opinion, a conclusion, nor provide
any assurance on such information.

We are not independent with respect to Vollmer Foundation, Inc.

May I, 2015 : w 4 O\M/&/ZLP
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VOLLMER FOUNDATION, INC.

Exhibit "A"

STATEMENT OF ASSETS, LIABILITIES, AND NET ASSETS

ON A MODIFIED CASH BASIS

as at December 31, 2014

ASSETS
CURRENT ASSETS
Cash:
J.P. Morgan Chase Bank

- checking account

- money market account
Deltec Bank & Trust — custody
Banco Mercantil S.A.I.C.A.

- checking account (Bs 4,724,361)
Receivable

- Tax on the rent (Bs 4,584)

Total - current assets

OTHER ASSETS
Investments (Schedule #1)
(Approximate market value $522,934,791)

Total assets

LIABILITIES

CURRENT LIABILITIES
Interest payable (Bs 65,898)
Taxes payable (Bs 13,225)

Total liabilities

NET ASSETS (unrestricted)

Total liabilities and net assets (unrestricted)

$ 42,098.90
1,102.44
236,169.82
749,898.52

727.57

$ 1,029,997.25

15.807,854.04

$ 16,837,851.29

$ 10,460.00
2,099.21

$ 12,559.21

16,825,292.08

$ 16.837,851.29

See Accountants’ Compilation Report and Notes to Financial Statements
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VOLLMER FOUNDATION, INC.

Exhibit "B"

STATEMENT OF REVENUES, EXPENSES, AND OTHER CHANGES IN NET ASSETS

ON A MODIFIED CASH BASIS

For the period January 1, 2014 to December 31, 2014

REVENUE AND GAINS

DIVIDENDS:
S.A. Securities

INTEREST:
Banco Mercantil C.A.

Converted to U.S. dollars (Note 2)
INTEREST:
Deltec Bank & Trust
J.P. Morgan Chase Money Market Account

OTHER INCOME:
Profit/(loss) on sales of securities (Schedule #2)

Total revenue and gains

EXPENSES AND CONTRIBUTIONS

Contributions paid (Schedule #3)
Management and general (Schedule #4)

Total expenses and contributions

Increase (decrease) in unrestricted net assets
Net Assets (unrestricted) — January 1, 2014
Unrealized gain on donated stock (Note 5)

Net Assets (unrestricted) — December 31, 2014

Bs 31,229611

Bs___ 64379
$ 1.08
133.93

$ 4,967,299.95

135.01

27.559.,943.48

$ 32,527,378.44

L=

75,160,634.92
533.088.29

§ 75,693,723.21

$ (43,166,344.77)
17,759,907.55

42,231,729.30

$ 16,825,292.08

See Accountants’ Compilation Report and Notes to Financial Statements
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Note 1

Exhibit “C”

VOLLMER FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

Nature of Operations

The Vollmer Foundation, Inc. is a private foundation incorporated in the State
of New York and subject to the Internal Revenue Service regulations
governing "Not for Profit" Corporations. The primary objective is to invest
its’ assets in order to generate income and capital appreciation so as to be able
to make charitable grants to social service organizations located primarily in
Venezuela.

The Foundation's policy is to prepare its financial statements on the modified
cash basis; consequently, certain revenue and the related assets are recognized
when received rather than when earned, and certain expenses are recognized
when paid rather than when the obligation is incurred. Certain immaterial
accruals have been recorded in order to conform to the Venezuelan
accounting records. Accordingly, the accompanying financial statements are
not intended to present financial position and results of operations in
conformity with generally accepted accounting principles.

Capitalization policy — Capital improvements having a cost in excess of
$1,000 are capitalized.

Depreciation is only recorded at year end. No depreciable assets are owned
as of December 31, 2014.

Investments in Marketable Securities

The Vollmer Foundation, Inc. has not adopted Financial Accounting Board
Codification section 958-320-05 relating to accounting for certain
investments held by not-for-profit organizations in that the modified cash
basis method of accounting is used as explained above. Investments in
marketable securities are carried at cost basis and the market values are
presented in the report for information purposes. Consequently profit or loss
is reflected as revenue or loss in the year in which the investments are sold.
Periodic fluctuations in the market value of the investments are not reflected
in the Statement of Activities.




Note 2

Exhibit “C”
(continued)
VOLLMER FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS

Foreign Currency Translation

The American Institute of Certified Public Accountants issued (SFAS52)
Statement of Financial Accounting Standard Number 52 Foreign Currency
Translation. The Foundation’s functional currency under SFASS52 must
be the United States dollar.

Any provision for gain or loss on conversion of assets held in bolivars is
presented under the category Foreign Currency Translation Adjustment.
There was no adjustment for the year ended December 31, 2014.

In the accompanying financial statements, Bolivares have been converted
to United States dollars according to SFASS52 as follows:

a.

d.

Current assets - (cash, short term investments and time deposits). Such
assets are converted at the December 31, 2014 conversion rate of the
Bolivar of Bs 6.30 per dollar.

Fixed assets/Other assets - (investments in Venezuelan securities).
Such assets have been converted at the rate of the Bolivar on the date

when the asset was acquired.

Collections of income and payment of expenditures have been converted
at Bs 6.30 per dollar.

Liabilities — at Bs 6.30 per dollar.

As of January 31, 2013, the Venezuelan Bolivar was revalued at the
official rate to approximately 6.30 per U.S. dollar.



Note 3

Note 4

Exhibit “C”
(Continued)
VOLLMER FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS

Tax Status

On December 6, 1975, the Foundation established domicile in Venezuela.
The Venezuela Tax Administration Authority issued a letter dated April 30,
1996 advising that the Foundation is exempt from Venezuelan income taxes.

The Foundation is a not for profit corporation which qualifies under Section
501(c )(3) of the Internal Revenue Code as an organization exempt from
Federal income tax; however, the Foundation is a “private foundation” under
the Tax Reform Act of 1969 and is thus subject to a 2% (or 1%) excise tax on
net investment income, and must make minimum distributions as required by
the Act.

Risks and Uncertainties
At December 31, 2014 direct cash investments in Bolivares totaled Bs
4,724,361 converted at the official conversion rate of Bs 6.30 to US $749,899.

The Foundation owns stock in a Venezuelan financial institution (C.A.
Mercantil Servicios Financieros — A and C.A. Mercantil Servicios Financieros
— B) with a book value of $14,524,076. The market values for these
investments as shown on Schedule #1 total $521,078,000 which is Bs
1,400.00 per share for “A” and Bs 1,400.00 per share for “B” converted at Bs
6.30.

There are restrictions on the transfer of funds from Venezuela which
effectively reduce the values of Venezuelan assets shown in this compilation
statement. Venezuelan legal counsel has stipulated that the 4.30 rate must be
used in the Vollmer Foundation, Inc. financial statements issued between
January 1, 2010 and January 31, 2013 and that 6.30 be used subsequent to
January 31, 2013. It is not known whether or not this rate would prevail in
actual transfers of bolivares to U.S. dollar accounts. Based on prior years’
experience with such transfers, losses would be incurred. No provision has
been made for these potential losses.



Note 5

Date

Exhibit “C”
(Continued)

VOLLMER FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS

Donation of stock

During 2014, Vollmer Foundation, Inc. made donations of 299,000 shares of
Mercantil Servicios Financieros C.A. Cl B stock totaling BS 271,095,000,
converted to U.S. dollars equaling $43,030,952.38. These stock donations
which were made, as follows, to various charitable organizations resulted in
an unrealized stock gain of $42,231,729.30:

No. of Charitable
Shares Organization

Oct.

Nov.

45,000 Asoc Divil Congreg
Relig Concepcion Ensefianza
(Bs 41,850,000)

187,500 Fundacion Andrés Bello
(Bs 168,750,000)

45,000 Fundacion Desarrollo
Educacion (FUEDUCA)
(Bs 40,500,000)

21,500 Fundacion Scout
De Venezuela
(Bs 19,995,000)

Market Unrealized
Value Cost Gain

$ 6,642,857.13 $120,284.41 § 6,522,572.72

26,785,714.27  501,185.04  26,284,529.23

6,428,571.47  120,284.41 6,308,287.06

3,173.809.51 57.469.22 _3,116,340.29

$43.030952.38 $799,223.08 $42,231,729.30



Schedule #1
VOLLMER FOUNDATION, INC.

INVESTMENTS IN MARKETABLE SECURITIES

as at December 31, 2014

Approximate Historical
market cost in
value U.S. dollars

See the two page schedule at the
end of this compilation report:
Venezuelan securities $521,078,000 $ 14,524,075.50
Stocks (Note A) 1,856,791 1,283.778.54

Totals $522,934,791 $ 15,807,854.04
Note A held in custody account at Deltec Bank & Trust Ltd.

See Accountants’ Compilation Report
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Schedule #2

VOLLMER FOUNDATION, INC.

STATEMENT OF PROFIT OR (LOSS) ON SALES OF SECURITIES

January 1, 2014 to December 31, 2014

\
|
| See the two page schedule at the
end of this compilation report:

Profit or (loss)

Net profit (loss) on sale of Venezuelan securities $ 27,533,139.19
Net profit (loss) on sale of stocks 26,804.29
Total — net profit (loss) on sale of securities $ 27,559,943.48

See Accountants’ Compilation Report
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VOLLMER FOUNDATION, INC.

Schedule #3

STATEMENT OF CHARITABLE CONTRIBUTIONS PAID

January 1, 2014 to December 31, 2014

To Public Charities (general purpose) Date — 2014

Asociacion Civil Madre Carmen Salles April
Asociacion Civil de Buena Voluntad

Asociacion de Damas Salesianas

Fundacion Venezolama de Medicina Familiar

Fundacién Andres Bello

Superacién Personal a traves de la Tecnologia (Superatec)
Arquidiécesis de Valencia

Fundacion Scout de Venezuela

Fundacion John Boulton

Asociacion Venezolana de Conciertos

Fundacion Puedo Ser

Fundacion Venezuela Positiva May
Asociacidon de Formadores Integrales

Asociacion Civil Aldo Parisot June
Fundahigado July

Superacion Personal a través de la Tecnologia (Superatec)
Asociacion Venezolana Laringe atomizados

Alianza para una Venezuela sin Drogas

Instituto Venezolano Desarrollo Nifio Integral

Asociacion Venezolana de Conciertos

Conferencia Episcopal Venezolana August
Centro Médico Docente La Trinidad

Fundacion Desarrollo Educacion (FUEDUCA)

Fundacién Andrés Bello

Asociac. De Egresados y Amigos de la Universidad Central de Vzla.

Fundacion Autismo en Voz Alta

Hospital Ortopédico Infantil

Asociacion Venezolana de Educacion
Sociedad Civil Bien Mutuo

Sociedad de PBY S

Dividendo Voluntario para la Comunidad
Fundacion Andrés Bello

Conferencia Episcopal Venezolana
Centro al Servicio Accion Popular (CESAP) October
Arquidiocesis de Valencia

Fundacion Autismo a una sola Voz

September

See Accountants’ Compilation Report
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Amount

Bs

480,000
280,000
205,000
285,000
270,000
540,000
600,000
1,000,000
150,000
630,000
240,000
100,000
285,000
60,000
575,500
3,000,000
200,000
50,000
140,000
200,000
11,700,000
3,000,000
10,000,000
1,000,000
200,000
300,000
5,000,000
20,000,000
2,500,000
5,600,000
20,000,000
1,000,000
5,000,000
855,000
2,000,000
600,000



VOLLMER FOUNDATION, INC.

STATEMENT OF CHARITABLE CONTRIBUTIONS PAID

January 1, 2014 to December 31, 2014

To Public Charities (general purpose) Date — 2014

Diocesis de Maracay October
Asociac. Civil Congregac. Concepcion Ensefianza

Asociacion de Formadores Integrales, A.C.

Asociacion Pro-Vida de Venezuela (Provive)

Hogares Crea de Venezuela

Universidad Catolica del Tachira

Asociac. Civil Congregac. Concepcidn Ensefianza*

Fundacién Andrés Bello*

Fundacion Desarrollo Educacion (FUEDUCA)*

Asopica, A.C. November
Fundacién Ideas

Fé y Alegria

IESA

Fundacién Scout de Venezuela*

Fundacién Social Marista — Maracay December
Sociedad de Proteccion Benéfica Social

Converted to US dollars (Note 2)

IESA Foundation
Total contributions

*Donation of stock (Note 5)

See Accountants’ Compilation Report
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Schedule #3

Amount

800,000
10,000,000
1,000,000
300,000
150,000
10,000,000
41,850,000
168,750,000
40,500,000
336,000
60,000
70,000,000
10,000,000
19,995,000
590,000
600,000

Bs 472,976,500

$§ 75,075,634.92

85.000.00

$§ 75,160,634.92




Schedule #4

VOLLMER FOUNDATION, INC.

STATEMENT OF DISBURSEMENTS FOR CHARITABLE PURPOSES

January 1, 2014 to December 31, 2014

Management and general:
Professional fees:

- Salaries Bs 79,768
- Professional Honorariums (accounting fees) 2,158,300
- Notary fees 113,420
Insurance 9,224
Bank fee 964
Interest 26,786
Nutritional Bond 18,216
Taxes 258,996
Miscellaneous 1,650

Bs 2,667,324

Converted to U.S. dollars (Note 2) $ 423,384.92

Legal fees 24,767.00
Investment management fees - Deltec Bank & Trust 16,679.16
Safekeeping fees - Deltec Bank & Trust 2,501.76
Bank charges 300.00
IRS — estimated taxes 38,850.00
Accounting fees — Boyce, Hughes & Associates, LLP 25,849.00
Filing fee — NYS Department of Law 750.00
Miscellaneous 6.45
Total management and general $ 533,088.29

See Accountants’ Compilation Report
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