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Fam 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

oMB

No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

, and ending

Name of foundation

USHKOW FOUNDATION,
C/O BAMA EQUITIES,

INC.
INC.

11-6006274

A Employer identification number

Number and street (or P O box number f mail Is not delivered to street address)

200 EAST 61ST STREET

Room/suite

15E

B Telephone number

212-754-0014

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10065

G Check all that apply:

|:| Initial return
[:I Final return

D Address change

D Imtial return of a former public charity

|:| Amended return
D Name change

H Check type of organization:

@ Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

I Fair market value of all assets at end of year

J Accounting method:

@ Cash

|:I Accrual

2. Foreign organizations meeting the 85% test,

D 1. Foreign organizations, check here

check here and attach computation

Cu exemption apphcation i1s pending, check here »D

]
»[ ]

£ If private foundation status was terminated

under section 507(b)(1)(A), check here P>

F If the foundation is 1n a 60-month termination
under section 507(b){1)(B), check here

»[ ]

(from Part ll, col. (c), ine 16)
»$ 536,059.

l:] Other (specify)

(Part |, column (d) must be on cash basts.)

Parti | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts tn column (a) )

(b) Net investment
ncome

(a) Revenue and
expenses per books

(d) Disbursements
for chantable purposes
(cash basis only)

{c) Adjusted net
income

Contributions, gifts, grants, etc., received

Check P @ if the foundation is not required $o attach Sch B

1
2
Interest on savings and temporary
3 cash investments

4

Dividends and interest from securities
5a Gross rents

b Net rental ncoma or (loss)

O.

N/A

22. 22.

STATEMENT 1

59. 59.

STATEMENT 2

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales pnice for all

assets on line 6a
7 Capital gain net ncome (from Part IV, ine 2)

8 Net short-term capital gan

9 Income modifications
Gross sales less retums
103 and allowances

Revenue

3
-0pC

Le

IR

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

81.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications .
23 Other expenses STMT 5 .
24 Total operating and administrative
expenses. Add hnes 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and dishursements.
Add lines 24 and 25

STMT 3

. STMT 4

SCANNED MAY 14 205
Operating and Administrative Expenses

0.

3,750.

3,805.

100.

100.

7,655.

3,850.

248,400.

248,400.

256,055.

252 ,250.

27 Subtract line 26 from hne 12:
d Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ _Adjusted net income (f negative, enter -0-)

<255,974.p

81.

N/A

423501
11-24-14

13060429 798001 21171800

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2014)
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' ' USHKOW FOUNDATION, INC.
Form 990-PF (2014) C/0 BAMA EQUITIES, INC.
Balance Sheets (St s s

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable >
Less: allowance for doubtfut accounts »
4 Pledges recevable P
Less: allowance for doubtful accounts »
5 Grants recevable .
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recenvable >
Less: allowance for doubtful accounts P
8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment: basts »

11-6006274 Page 2
End of year
(c) Fair Market Value

Beginning of year
(a) Book Value

(b) Book Value

792,033. 536,059. 536,059.

Assets

Less accumulated depreciabon >
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P
Less accumulated depreciation . >
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

792,033. 536,059.

536,059.

20 vLoans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable .
22 Other habilities (describe p- )

Liabilities

23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted i X
Foundations that do not follow SFAS 117, check here > @
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Caputal stock, trust pnincipal, or current funds

28 Pad-in or capital surplus, or land, bidg., and equipment fund

29 Retained earnings, accurnulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

792,033.

536,059.

0.

0.

0.

0.

792,033.

536,059.

792,033.

536,059.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), ine 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part }, line 27a B

Other increases not included in line 2 (itemize) P
Add lines 1,2,and 3

Decreases not included in line 2 (itemize) P>
Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), hine 30

792,033.
<255,974.>
0.

536,059.

0.

536,059.
Form 990-PF (2014)

D O W N
D [N [ | (N |=—-

423511
11-24-14
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1

USHKOW FOUNDATION, INC.

Form 990-PF (2014) C/0 BAMA EQUITIES, INC, 11-6006274 Page 3
‘ | Part IV| Capital Gains and Losses for Tax on Investment Income
| (a) Listand describe the kind(s) of property sold (e.g., real estate, “’W“ﬁ acquired ((? Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b NONE
c
d
| e
| (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
‘ (e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus {g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
- .. (K), but not less than -0-) or
. (i) Adyusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
c
d
e
if gam, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0-in Part |, line 7 2
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
I gain, also enter in Part I, ine 8, column (c).
1f (loss), enter -0-1n Part |, line 8 3
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes m No
If "Yes,” the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(nc))d years (b) (c) . Distnbl(lgz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dmided by col. (c))
2013 101,500. 751,752. .135018
2012 109,507. 689,993. .158707
2011 95,467, 782,257, .122040
2010 149,932. 899,963. .166598
2009 160,625. 971,053. .165413
2 Total of line 1, column (d) 2 .7147776
3 Average distribution ratio for the 5-year base period - divide the total on Ime 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .149555
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 4 610,707.
5 Multiply ine 4 by line 3 5 91,334.
6 Enter 1% of net investment income (1% of Part I, hine 27b) 6 1.
7 Addlines 5and 6 7 91,335.
8 Enter qualifying distributions from Part X1, hne 4 8 252,250.

it ine 8 1s equal to or greater than hne 7, check the boxn Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14

13060429 798001 21171800
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: ' USHKOW FOUNDATION, INC.
Form 990-PF (2014) C/0 BAMA EQUITIES, INC. 11-6006274 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> IK] and enter 1% 1 1.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzallons emer 4% of Part |, line 12 col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlnes 1and 2 ; 3 1.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0- 5 1.
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 1,000.
b Exempt foreign organizations - tax withheld at source X 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld L. 6d
7 Total credits and payments. Add lines 6a through 6d . 7 1,000.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 is more than the total of kines 5 and 8, enter the amount overpaid . > | 10 999.
Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 11 0.
| Part Vil-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or tntervene in Yes| No
any poltical campaign? = 1a X
b Did it spend more than $100 during the year {either dlrectly or |nd|rectly) for political purposes (see instructions for the defmmon)7 1b X

If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or :
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . . 1¢ X

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year
(1) On the foundation. p~ $ 0. (2) Onfoundaton managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? B 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i i 4a X
b H *Yes," has it filed a tax return on Form 990-T for this year? . N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? X . 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructrons) »
NY
b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation sh | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842(j)(3) or 4942(1)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If *Yes,® complete Part XIV i 9 X
10 _Did any persons become substantial contributors during the tax year? it »ves * attach a schedule listing their names and addresses 10 | X
Form 990-PF (2014)
423531
11-24-14
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: ' USHKOW FOUNDATION, INC.
Form 990-PF (2014) C/0 BAMA EQUITIES, INC. 11-6006274

Page 5

| Part VII-AJ Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatlon'? 13

X

Website address P> N/A

14 Thebooksare ncareof p THE FOUNDATION Telephone no.p-212-754-0

014

Locatedat > 200 EAST 61ST STREET, NO. 15E, NEW YORK, NY zZP+4 »10065

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF n lieu of Form 1041 - Check here

»[ 1]

and enter the amount of tax-exempt interest received or accrued during the year R > [ 15 l N/A

16 Atany hime during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financtal account in a foreign country? 16

Yes| No

See the instructions for exceptions and filng requirements for FINCEN Form 114, (formerly TD F 90-22.1). If “Yes," enter the name of the
foreign country >

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes| No

1a During the year did the foundation (either directly or indirectly):

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? |:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualfied person? . . X |:| Yes IE No
(3) Furmish goods, services, or facilities to {or accept them from) a dlsquallf ied person? | X D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X . |:| Yes LYJ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? X X D Yes m No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) o D Yes m No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualtfy under the exceptions described in Regulatlons

section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here | 4 [:l
¢ Did the foundation engage 1n a prior year in any of the acts described in 12, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a prlvate operating foundation
defined in section 4942(;)(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20142 o _ _ C I ves (X1 no
If "Yes,” list the years p> , . ,
b Are there any years listed 1n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach

statement - see Instructions.) . N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applled to any of the years hsted in 2a, list the years here.

» , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? B D Yes @ No
b If“Yes,” did it have excess business holdmgs n2014asa result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) . N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 2014? 4b

X

Form 990-PF (2014)

423541
11-24-14
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USHKOW FOUNDATION, INC.
+ Form 990-PF (2014) C/0 BAMA EQUITIES, INC. 11-6006274 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carryon prgpaganda, or otherwise attempt to influence legislation (section 4945(e))? I:] Yes ,_Y_' No
(2) Inﬂuence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes IX] No
(3) Provide a grant to an individual for travel, study, or other sum|lar purposes? . |:] Yes [zl No
(4) Prowvide a grant to an orgamization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) _ L Tves (X o
(5) Provide for any purpose other than rehigious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes @ No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or i a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? N/A L Jves [_1no
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [:] Yes DTJ No
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes D_ﬂ No
b If "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? . . . _N/A 7b

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contrbutons o (e) Expense

e amean s e MO T Y
MAURICE DEANE SECRETARY/TREASURER
C/O BAMA, 200 EAST 61ST STREET
APT 15E NEW YORK, NY 10065 5.00 0. 0. 0.
BARBARA DEANE PRESIDENT
C/O BAMA, 200 EAST 61ST STREET
APT 15E NEW YORK, NY 10065 2.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contnbutans to ¢) Expense
{a) Name and address of each employee paid more than $50,000 ( )hours per week g {c) Compensation | SP9yee benefipians as:cz)un other
devoted to position pensaton allowances
NONE
Total number of other employees paid over $50,000 > L 0

Form 990-PF (2014)

423551
11-24-14
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' ' USHKOW FOUNDATION, INC.

Form 990-PF (2014) C/0 BAMA EQUITIES, INC. 11-6006274 Page 7

| Part VIII_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Yotal. Add lines 1 through3 . . . . . . »

0.

423561
11-24-14
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' ' USHKOW FOUNDATION, INC.
Form 930-PF (2014) C/0O BAMA EQUITIES, INC.

11-6006274  Pages

|PartX |

Minimum Investment Retum (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly fair market value of securities 1a 0.

b Average of monthly cash balances 1b 620,007.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 620,007.

e Reduction claimed for blockage or other factors reported on Imes 1a and

1c (attach detalled explanation) i | 1e I 0.
2  Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract ine 2 from hine 1d o ) 3 620,007.
4 Cash deemed held for charitable actmvities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 9,300.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ing 4 5 610,707.
6 Minimum investment return. Enter 5% of line 5 6 30,535.
| Part X! I Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 ) 1 30,535.
2a Taxon investment income for 2014 from Part VI, line 5 . 2a 1.

b Income tax for 2014. (This does not include the tax from Part Vi) 2b .

¢ Addlines 2aand 2b ) 2 1.
3 Distnibutable amount before adjustments. Subtract kine 2¢ from line 1 3 30,534.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3and 4 5 30,534.
6 Deduction from distributable amount (see instructions) 6 0.
7 Dnsmbutable amount as adjusted. Subtract ine 6 from hine 5. Enter here and on Part Xl line 1 7 30,534.
mg Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 252,250.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X, line 4 4 252,250.
5 Foundations that quakfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 1.

6 Adjusted qualifying distributions. Subtract line 5 from e 4 6 252,249.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatlon qualfies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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' +

Form 990-PF (2014)

USHKOW FOUNDATION, INC.
C/O0 BAMA EQUITIES, INC.

11-6006274 Page 9

Part XIIl | Undistributed Income (see instructions)

\

(a)
Corpus

(b)
Years prior t0 2013

(c)
2013

(d)
2014

1 Distributable amount for 2014 from Part XI,
lne 7

30,534.

2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2014:

aFrom 2009 112,405.

b From 2010 104,977.

¢ From 2011 56,414.

dFrom 2012 75,317.

efrom2013 | 67,252,
f Total of lines 3a through e

416,365.

4 Quahfying distributions for 2014 from
Part XIi, ling 4: > $ 252 ,.250.

a Applied to 2013, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphed to 2014 distributable amount

30,534.

e Remaining amount distributed out of corpus

221,716.

5 Excess distributtons carryover applied to 2014

0.

(f an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

@ Corpus Add hines 31, 4c, and 4e Subtract line 5§

638,081.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistnibuted income for 2013. Subtract hine
4a from hne 2a. Taxable amount - see nstr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from kne 1. This amount must
be distributed in 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

0.

8 Excess distributions carryover from 2009
not applied on fine 5 or line 7

112,405.

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a

525,676.

10 Analysis of line 9:

aExcess from 2010 104,977.
b Excess from 2011 56,414.
¢ Excess from 2012 75,317.
d Excess from 2013 67,252.
e Excess from 2014 221,716,
AN Form 990-PF (2014)
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: ' USHKOW FOUNDATION, INC.
Form 990-PF (2014) C/0 BAMA EQUITIES, INC. 11-6006274  Page10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:] 4942(1)(3) or I:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 {d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of hine 2a

¢ Qualifying distributions from Part Xi1,
line 4 for each year listed

d Amounts included in line 2¢ not

\ used directly for active conduct of

exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
aiternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)
b *Endowment® alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
sted .

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(im)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

; 1 Information Regarding Foundation Managers:
‘ a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 6

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b IE if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizattons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrichons or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
1 10
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USHKOW FOUNDATION, INC.

Form 990-PF (2014) C/0 BAMA EQUITIES, INC.

11-6006274 Page 11

Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciprent 1s an individual,
show any relationship to Fo;lr;datlc;n Purpose %f grant or Amount
any foundabion manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SCHEDULE ATTACHED NONE PUBLIC GENERAL
248 400,
Total . > 3a 248 400
b Approved for future payment
NONE
Total > 3b 0
Form 990-PF (2014)
4236811
11-24-14
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' ' USHKOW FOUNDATION, INC.
Form 990-PF (2014) C/0 BAMA EQUITIES, INC.

11-6006274 Page12

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business mcome

Enter gross amounts unless otherwise mdicated.
(a) {b)
Business Amount

1 Program service revenue: code

Excluded by section 512, 513, or 514 (e)

(c
Excfu-
sion
code

(d) Related or exempt
Amount function income

a

o ;o O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

14

22.

4 Dwvidends and interest from securities

14

59.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) ) 0.

81. 0.

13 Total. Add ine 12, columns (b), (d), and (e)
(See worksheet in line 13 struchions to venty calculations.)

13 81.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
|
|
\
\
|
e Form 990-PF (2014)
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' USHKOW FOUNDATION, INC.

Form 990-PF (2014) C/0 BAMA EQUITIES, INC. 11-6006274

Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the prganization directly or indirectly engage In any of the foliowing with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organtzation of:
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization i 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements i X 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X
¢ Sharing of faciltties, equipment, mailing lists, other assets, or paid employees L 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or mndirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 D Yes @ No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury,. ged?e'ﬁa have turn, Including accompanying schedules and statements, and to the best of my knowledge M The RS m
Sign and belief, it1s tnf, ect er (other than taxpayer) 1s based ogfall igflormation of Wdﬁﬁﬁ'm‘??f'ﬁjﬁAs ;?Jm :;"r !he(li::;rgl;
Here I S /4 /f ) URER Xlves L_INo
Signature’Staficer or trustee pae / / Title
Print/Type preparer's name Preparer's signature Date Check [:] if |PTIN
. JOANNE M. JOHNSON, Wﬁﬁ/"“%" Sﬁ/ 30 //5,_ self- employed
Paid CPA ANNE M. HNSON P00058450
Preparer [fim'sname » PERELSON WEINER LLP V Frm'sEIN > 13-3791592
Use Only
Frm'saddress p» ONE DAG HAMMARSKJOLD PLAZA
NEW_YORK, NY 10017-2286 Phoneno. 212-605-3100
Form 990-PF (2014)
423622
11-24-14
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USHKOW FOUNDATION,

INC. C/0 BAMA EQUITIE

11-6006274

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CITIBANK-CHECKING 19. 19.
CITIBANK-IMMA 3. 3.
TOTAL TO PART I, LINE 3 22. 22.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
WELLS FARGO 0. 59. 59.
TO PART I, LINE 4 0. 59. 59.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PERELSON WEINER 3,750. 0. 3,750.
TO FORM 990-PF, PG 1, LN 16B 3,750. 0. 3,750.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 3,805. 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,805. 0. 0.
14 STATEMENT(S) 1, 2, 3, 4

13060429 798001 21171800
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USHKOW FOUNDATION, INC. C/0O BAMA EQUITIE 11-6006274

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS DEPT OF LAW 100. 0. 100.
TO FORM 990-PF, PG 1, LN 23 100. 0. 100.
FORM 990-PF PART XV - LINE 1A STATEMENT 6

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

MAURICE DEANE
BARBARA DEANE

} 15 STATEMENT(S) 5, 6
13060429 798001 21171800 2014.03020 USHKOW FOUNDATION, INC. C/O 21171801




W _ * KNG
*000°T z006 satabuy soq BOTUOH ®IURE GEHOT uozeR
ave1q - 6%01 Xxom
"000°‘S 2001 T. VAN Aaay 7 aamysng sug £3zeq TersLayd TRUTS N
0062  — P e T T RT
: SNUIAY YIFTI 005 943 JO SpuUOTXIF uwdIIoMY
*00s ¥Z0IT XN} OON jFeaxs Peoy aI0ys jsey 00F YO8N 3Iw929 jJo peqeyd)
0007001 - ;..:.:mx s ._-----.,. i.iwz B T T umesny Towxsy |
: } | BNUSAY Y3IITI 00S oY). JO SpUSTII UWdTIaWMY
*00S .Ommmm T Yoeed wreq A&o& ALNAGD U oN ot anfiobruiyg yoeodg wyea
‘001 €ZOTT | OSSN 3jea1n pPeoy ITYW PTIQ § Muul 38219 ‘TIH-y3og ordwmar
3 —1
0S¢ DerEs 4| Yoweq mreq BZETE S3IY anoz 7 933V 3002 ay3l Jo X30Td08
00stg EZ00T »z_ VAN “&ES 9389 °M OST I0quUaD :._.nou...n.u
‘000’1 eogsdmog | - K31830ATUON RTyBIOHR
6¥SIT peo3 H | "oXdr pesisdwen 0oz PUZD UVENRITES PTOUIY 3 ueop
*0sg C200T | XN XN “aAY JIvg G¥FP COINITIEUY PYWTH PTTYS
1
L R T T L - weln iy STy
| seonsomg .
*{ obeg PiRd HoRQyna0 PAS TIUI0 ~ boptpine) seay

WIRMNITR s




~Z abwg

*00€°T 08¥E .u_m_ gowag uyeq ©2vTd 83I¢ Inog g 83aY anoa 2yl jo K3oroog
‘o0ox YOoN
EZ0TT rz_ ¥oON jesap pPeOd TTIH PTIO § jeaan Jo To-y3ve oyduay,
-000°S | “ z_ . IM3SNK TeRIAST
czmm e oo | OTTOT| AN . S SRTOAY WITT4 Q0S | oy yo spueIii umoiiswy .
"000”1 5Z006 mu_ serebuy so1 | e ruok vyres S670T uozew
. U.Alvelpw.hﬂ -— BRI S n..l._...(l....ll.. @ ——— DY o 'ﬂ-ﬁ“.-ﬁlq e e ———— —— wwom‘l-"
0ZTZ0) vW| wa3ysog _998138 YITWS Q6 oTTana 0 1odd5E Bxeaxen
L.

00T i (1) g
£ZO0TT | AN JOON Jeoan PRON TITH PIO S 3eaxn Jo TH-ylag o.nmﬂﬁ.
°00S €2007] AN AN *3IS ALY M 6ZT IJJUI]) ITROYW nda.u.rmm
! 403 uoTIepunolg

: ! f L
*000°T 08VEE| X qoesq wied [ [0CH-MOY INUROD0D P Aen pajrun
goeog wWred JO umMox
000°Z BZTOT) AN AN BNUOAY YIJTA 60T UMesn Ystmer
-000°S¢E l gﬂmc?b uojbuyuasg aaTxa sbaTToy Bwug ab91T0) uo3zbuypuusg
T — — i
[ vancary I...u._m...i> A T L ~ KD waxy W oy ,
 SSNppY Ry
B
ittt o oo I

FT0Z “ONX ‘NOIXVANNOa MOMHSN




*000°‘0T | g3a¢ buTmzoyxod
TOVEE | T8 u0q mrea M | *patT 90q0Ys9930 TOL 8y} 203 1d3jue) sSTARIY
‘001 EZO0TT [AN HOON Jearn pvwog TTITW PIO S *N°D FOo To-yzeg ordwmeg
»Z002Z e ¢ | ‘M-S ‘eoeld
000'T | . . HoIBUTUTEM | broquorye noew 007, | . WNoSnH 3SNEOOTOR. 8°0...
L0
c-vcm MNQHH _’J’ “002 Jeaan _ Ugm .H,H..Hz uﬂo m ! OZQQ b.ﬂolﬂﬂﬂg m.mmag
cappic | T000T AN ' “ITX Y3IET
000 S L OAY YauIaBg EEE 18Ity sYbTy ueumg
*600‘L 'T0250 |TA uoxbutuued aATaq abeyTod aup @baTTOD uOjbutUULE
. _ Hie 112 4 2Li0S dyysieoqog [RIJUSD
00s (ENT[OW 51w SONIMO) (007 YILNDD Midd 9
*05Z TOPEE "1 [Yoead WIed “M "9AY OATTQ °03 ISPT | uoeed ued ‘umesny TOJAON
"*000°S . . . + |
0TT0T { AN AN @AY YIFT4 00S 2Y3 JO SPUSTAI UBRDFITIWY
—uoTyepanoy
000°1 08VEE | X gyoevog wied | NOY JNURODOD ¥ quid Lxj3unod yoead ujed
*000‘s « u - . a ‘N"D JO To-gjen oydwey
‘00T €COTY AN YOoBN Jedxd peocy TITH PTO S R"9 0 To-yaog ordmaj
o ;ﬂﬂ;.ac CoT 3 ) L) - S SRy
e Voo BRARS BT N0
Pitdd VRO Pl RLa1D et

TAOMTATIEIESD

/€ obwa YI0Z °“ONI "NOLIVANNOJI MONHSO




N 1
‘000°’Y €200T JXR AN °3I8 UIL9 "M 621 I93Ua) OYSNN uwmgney
t°°°nﬁ ' %
LTIPEE |'Td | yoroy wred M| sSATIG L3yunummoDd TO9Y wyed JO UOTIerapal USTAOL
*00S S900T (AN AR snuaAy jIred E£v9 Lxpmxy anussy Xaed
‘001 |€20TT |AN[ 0N 3Fwaxd puod TTITH PTIO § *N°D Fo Touled otdway
“50074E _ | . —SUYSTDeW 30 T60U0E wesT |
6200T AN AN faoerq Aaoq oAR3SND 8up { 93 JO PUNZ AAGM TETI0S
‘000‘0T1 _ ’ umosny 19vIsY
OLITOT | XN AN *aAY YaFTd 00S oYl JO 8pPUITIL WMeDT Iy
. . el HA
*002 €€00T [AN oan ! . . BUEITPOH
: _ 38 IS8T K 00S | ;5 yooyos ureasura ITAqIV
“000°1 S900Y (AN | AN oIS Y159 9 I To-nuway oTdwel
. _ - ~— RS TS5 T
. 11174 OTTOT { XN AN | *aAvY YIFTA 00S 9U3} JO BpUBYII uRDTINTY
*Q00’T | xx N 399138 PuZy H ZZI | UOFIVFI0SSY IXACOH uedTISWY
[y | gl o990 g | % £} ) g
R AR
— ST
oy obea V107 "ONI 'NOILWANNOA MO¥HSA e P P Tia vy

I000UTIIV IS

_- T



