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b , CISTFM7X8F

o 990-PF Return of Private Foundation |__ome No. 15450052

or Section 4947(a)(1) Trust Treated as Private Foundation

Dma;tmunofttn‘rreaany » Do not enter social security numbers on this form as it may be made public.

Intemal Revenue Service blnfonnaﬂonabomFommr’me separate Instructions Is at www.irs.gov/form390pf.

For calendar year 2014 or tax year beginning , 2014, and ending

Name of foundation A Employer identification number
_%Lgurs Community Development Corparation 11- 785 :
mber and street (or P.O. box number if mail i3 not delivered to street address) Room/suite B Tetephone number (3ee instructions)
2429 Bissonnet 549 713-300-9203
Crty or town, state of province, country, and ZiP or fore,gn postal code C i exemption application is panding, mm»[j
Houston, TX 77005
G Checkall that appty: [ Initia) retun 8 Initial retum of a former public charity| D 1. Foreign organizations, checkhere . . . »[]
(O Final retum Amended retum
[ Address change [] Name change z m here and attach bbb

H Check type of organization: Section 501(c)(3) exempt private foundation € mg’wm"mm'mw “"""; 0

O Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

| Fair market value of all assets at [ J Accounting method: [] Cash Accrual | &y ihe toundation s in & 60-month termination

end of year (from Part ll, col. (c), O Other (specify) under section 507(bX1KB), checkhers . . »[]
ine 16)»> $ 14,640,000.00} (Part/, column (d} must be on cash basis.)

Part | is of Revenue and nses (The total of Revenue (d) Disbursements
m cotumns (b), c), and m notm(;:salily equal L fponees p"e'r'd () Net investment | (c) Adjusted net '“Nd‘;g'gg"’
the amounts in colunw () (see instructions).) books (cash basis cnly)

1 Contributions, gifts, grants, etc., received (attach schedule) 0.00
2  Check P {7] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 0.00 0.00 0.00
4 Dividends and interest from securities . . . . 14,640,000.00 14,640,000.00 14,640,000.00
- 5a -Grossrents . - . . S - - 000 - ~— ~000j— — _ -0.00 - -
b Net rental income or (Ioss) 0.00 T~
@| 6a Netgain or (loss) from sale of assets not on line 10 _~~ 000 N\
€| b Gross sales price for al assets on line 6a \ N\
2| 7 Capitat gain net income (from Part IV, line 2) . . flecerved g0 \
€| 8 Netshort-temcapitalgain . . . . . . . . all - .~ \  0.00
8 Income modifications . . e e |4~ =~"2 ) o0.00
10a Gross sales less retums and allmmes 0.00 j /
b Less: Costofgoodssold . . .. .. 0.00 - .-
¢ Gross profit or (Ioss) (attach schedule) . . . . ooo] 0.00
aschedule) . . . . . . 0.00 0.00 0.00
) CISTFM TX8F rough11 . . . . 14,640,000.00|  14,640,000.00)  14,640,000.00
o |13 Compensation of officers, directors, trustees etc 0.00 0.00 0.00
8|14 Otheremployee salariesandwages . . . . . 0.00 0.00 0.00
S115 Pension plans, employee benefits 0.00 0.00 0.00
S 16a Legal fees (attachschedule) . C|STFM7X8F 0.00 0.00 0.00
ps b Accounting fess (attachschedute) . . . . . 0.00 0.00 0.00
.5 ¢ Cther professional fees (attach schedule) . . . 0.00 0.00 0.00
S |17 Interest . . o 0.00 0.00 0.00
,‘5 18  Taxes (attach schedule) (see mstructxons) e e 0.00 0.00 0.00
-E 19  Depreciation (attach schedule) and depletion . . 0.00 0.00 0.00 ]
©|20 Occupancy . . . . e e e 0.00 0.00 0.00
: 21 Travel, conferences, and meetmgs e 0.00 0.00 0.00
£|22 Printing and publications . . . . . . . . 0.00 0.00 0.00
o| 23 Other expenses (attach schedule) . . . 0.00 0.00 0.00
S |24 Total operating and administrative expenses.
B Add lines 13through23 . . . . . . 0.00 0.00 0.00
§ 25 Contributions, gifts, grantspaid . . . . 0.00
26 Total expenses and disbursements. Add lines 24 and 25 0.00 0.00 0.00
27  Subtract line 26 from line 12:
a Excess of revenus over expenses and disbursements 14,640,000.00
b Netinvestment income (if negative, enter -0-) . 14,640,000.00
¢ __Adjusted net income (if negative, enter -0-) . . 14,640,000.00
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X Fom 880-PF po14) —7
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CISTFM7X8F

Form 990-PF (2014) Page 2
Aftached schedites and amounts in the descrption column | Begiinning of year End of year
Balance Sheets g, 49 be for end-l-year emounts onty. (See instructons) {2) Book Vakie 5} Book Vaiue () Fair Market Vaiue
1 Cash—non-interest-bearing . . 0.00 0.00 0.00
2 Savings and temporary cash mvestments . coe e 0.00 0.00 0.00
3  Accounts receivable » 14,640,000.00 )
Less: allowance for doubtful accounts 0.00 0.00 0.00 0.00
4  Pledges receivable » 0.00 ]
Less: allowance for doubtful accounts 0.00 0.00 0.00 0.00
§ Grantsreceivable . . 0.00 0.00 0.00
6 Receivables due from off cers. dxrecto:s tmsteos and other
disqualified persons (attach schedule) (see instructions) 0.00 0.00 0.00
7  Other notes and loans receivable (attach schedule) ]
Less: allowance for doubtfut accounts b 0.00 0.00 0.00
21 8 Inventories for sale or use 0.00 0.00 0.00
2l 9 Prepaid expenses and deferred charg&s . 0.00 0.00 0.00
ﬂ 10a Investments—U.S. and state govemment obfigations (amCh schedule) 10,687,303.03 10,687,303.03 10,687,303.03
b Investments—corporate stock (attach schedule) . 3,952,696.97 3,952,696.97 3,952,696.97
¢ Investments—corporate bonds (attach schedule) . 0.00 0.00 0.00
11 Investments—land, buildings, and equipment: basis > 0.00 ]
Less: accumulated depreciation (attach schedule) > 0.00 0.00 0.00 0.00
12 Investments—mortgageloans . . . . . . . . . 0.00 0.00 0.00
13  Investments—other (attach schedute) 0.00 0.00 0.00
14 Land, bulldings, and equipment: basis > ]
Less: accumulated depreciation (attach schedule) > 0.00 0.00 0.00 0.00
15  Other assets (describe » 0.00 ) 0.00 0.00 0.00
18 Total assets (lo be—completed by- all filers—see the - - -1 - - - - - —
instructions. Also, see page 1, tem I) L 14,640,000.00 14,640,000.00 14,640,000.00
17  Accounts payable and accrued expenses . 0.00 0.00
o | 18 Grants payable . e e e e 0.00 0.00
2|19 Defenedrevenue . . . 0.00 0.00
% 20 Loans from officers, directors, husiees and other disqmlnﬁed persons 0.00 0.00
81|21 Mortgages and other notes payable (attach schedule) . 0.00 0.00
=22 Other liabilities (describe > 0.00 ) 0.00 0.00
23 Total liabilities (add lines 17 through 22) . . 0.00 0.00
o Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
§124 Unrestricted .
‘@ |25 Temporarily restricted
o |26  Permanently restricted
S Foundations that do not follow SFAS 117 ehock hare > l
l: and complete lines 27 through 31.
O |27 Capital stock, trust principal, or current funds . . 10.687,303.03 10,687,303.03
% 28  Pald-in or capital surplus, or land, bldg., and equipment fund 3,952,696.97 3,952,696.97
3 29  Retained eamings, accumutated income, endowment, or other funds 0.00 0.00
+— | 30  Total net assets or fund balances (see Instructions) . . 14,640,000.00 14,640,000.00
2 31 Total labilites and net assets/fund balances (see
instructions) . - . 14,640,000.00 14,640,000.00
Analysis of Changes i Net Assets of Fund Balances
1 Total net assets or fund balances at beginning of year—Pan Il, column (a) line 30 (must agree with
end-of-year figure reported on prior year's retum) . 1 14,640,000.00
2 Enter amount from Part ), line27a . . . . 2 10,687,303.03
3 Other increases not included in line 2 (itemize) b Pa:d-ln or capltal surplus 3 3,852,696.97
4 Addlines1,2,and3 . 4 14,640,000.00
S Decreases not included in line 2 (ltemlze) b ) 0.00
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part (I, column (b), tine 30 . 6 14,640,000.00
Form 980-PF p014)
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CISTFM7X8F
Form 990-PF (2014) Page 3
W Capital Gains and Losses for Tax on Investment Income
(a} List and describe the kind{s) of property sold (e.g., real estate, MP”WWM {c) Date aoquired (<) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D:'m‘“dm (mo., day, yr) (mo., day, yr)
1a
b
c
d
e
. (0 Depreciation allowed (a) Cost or other basis () Gain or (loss)
o) Gross sales pric {or allowable) phus expense of sale (e} phus () minus (@)
a
b
c
d
e
Compiete only for assets showing galn in cotlumn (h) and owned by the foundation on 12/31/69 ) Gains (Col. () gain minus
Adjusted basis col. cal. (), but not less than -0-) or
AFMY. a2 of 1231/59 Ot 127319 v o 0.1 ary. Losses (trom col. )
a
b
c
d
e
B . . R If gain, also enter in Part |, line 7 }
2  Capital gain net income or (net capital loss) [ If floss), enter -O- in Part I, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and'(6); — - =1 1 = - - .-
If gain, also enter in Part |, fine 8, column (C) {see instructions). If (Ioss) enter -0- in}
Part], line8 . 3

B CQualification Under Section 4940(9) for Reduced Tax on Nef Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

I section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes," the foundation does not qualify under section 4940(e). Do not comptlete this part.

1 Enter the appropriate amount in each column for each year; ses the instructions before making any entries.

3 Yes [7] No

8 ) {a L@
. . Distribution

Calendar muwux 0 baginning i Adjusted quafifying distributions Net valus of nonchantable-use assats (col. (] dided by ool. (c)

2013 14,640,000.00 14,640,000.00 n

2012 14,640,000.00 14,640,000.00 n

2011 14,640,000.00 ] 14,640,000.00 ali]

2010 14,640,000.00 14,640,000.00 11

2009
2 TYotaloflinei,column({d) . . 2 1
3 Average distribution ratio for the 5-year base penod dmde the total on lme 2 by 5 or by the

number of years the foundation has been in existence if less than5years . . . 3 20

4  Enter the net value of noncharitable-use assets for 2014 fromPart X, line5 . . . . . . 4 14,153,517.00
5 Muttiplylinedbyline3 . . . . . . . . . . . . . . . .. ... . 5 2,830,703.36
6 Enter 1% of netinvestment income (1% of Partl,line27b) . . . . . . . . . . . 6 1,460,000.00
7 AddlinesSand6 . . . . . . . . . . . . ... L. L. .o, 7 4,294,703.36
8 Enter qualifying distributions from Part XII, lined . . . 8 14,640,000.00

If line 8 is equa! to or greater than line 7, check the box in Part VI lme 1b and complete that part using a 19 tax rate. See the
Part Vi instructions,

Fom 990-PF 2014)
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CISTFM7X8F

Form 930-PF (2014)
XN Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{(e), or 4948—soe instructions)

1a

b

[ ]

O bLWON
aooo

-0 MmN

1
1

Page 4

Exampt operating foundations described in section 4940(d)2), check here» [ and enter “N/A” on fine 1.
Date of nding or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here® [] and enter 1% of Part |, line 27b .
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzations enter 4% of

Part |, line 12, col. (b).
Tax under section 511 {domestic section 4347(a){1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

Subtitle A (income) tax (domestic secuon 4947(a)(1) trusts and taxable foundaﬂms only Others enter -0-)

&N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

8i8I1818

Credits/Payments:

2014 estimated tax payments and 2013 overpayment credited to 2014 | 8a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢
Backup withholding erroneously withheld . . . . . . . . . 6d

ole|olo
88188

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here [] lf Form 2220 is attached

L 2L--B ]

Tax due. If the total of lines 5 and 8 is more thanline 7, enteramountowed . . . . . . ¥

Overpayment. If (ine 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . »

- |-
-0

Enter the amount of line 10 to be: Credited to 2015 estimated tax b o/ 00 Refunded »

ololololo
8I18(818I8

EEXTEY Statements Regarding Activities

1a

b

gﬂ

10

During the tax year, did the foundation attempt to influence any national, state, or focal Iegislation or did it
participate or intervene in any political campaign? .

Did it spend more than $100 during the year (enher dlrectIy or indlrectty) for polmcal purposa (see
Instructions for the definition)? . -, . : . -
if the answer is “Yes” to 1a or 1b, artach a detalled descnption of the actMtles and coples of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (I any) of tax on political expenditures (sectxon 4955) lmposed dunng the yw

(1} On the foundation. > $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $

Has the foundation engaged in any activities that have not previously been reported to the IRS? . . _.

If *Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not praviously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If *Yes, " attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If *Yes,” has it filed & tax retum on Form 890-T for this year? . .o

Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ

if “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

© By language in the govemning instrument, or

® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?
Dzdmelmmdanonhavealleastssoomnasetsmanymdmmmeyaanlfﬁea conp!etekanll col (c). andPanxv
Enter the states to which the foundation reports or with which it is registered (see instructions) P

Texas

If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
{or designate) of each state as required by General Instruction G? If “No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
4942()(5) for calendar year 2014 or the taxable year beglnmng in 2014 (see instructions for Part XiV)? If “Yes, "
complete Part XIV .

Did any persons become substantlal contnbutors dunng the tax yeaﬂ II 'Yes, altach a schedule I/stmg thelr
names and addresses . . . -

Yes

No

1a

1b-

1c

onlB|dle

~Nio

4

10

/

Form 930-PF ¢2014)
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CISTFM7X8F

Form 930-PF (2014) Paga 5
IS Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controtled enmy within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundation ora dlsqua!rﬁed
person had advisory privileges? if “Yes,” attach statement (see instructions) . . . . . . 12 4
13  Did the foundation comply with the public inspection requirements for its annual retums and exempbon applmbon‘? 13 (4
Website address P www.guidestar.org
14 The books are in care of P> McConnell & Jones LLP Telephone no. P 713-968-1600
Located at > 3040 Post Oak Blvd. Suite 1600 Houstan, TX ZIP+4 » 77056-6500
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 880-PF in lieu of Form 1041—Check here. . .. .. Qg
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 45 |
18 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16 v

I Statements Regarding Activities for Which Form 4720 May Be Required

1a

od

Seo the instructions for exceptions and filing requirements for FinCEN Fonn 114 (fonnedy TD F 90-22 1) If
“Yes," enter the name of the foreign country »

File Form 4720 if any item is checked in the “Yes” column, unless an exception appties. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JvVes No
(2) Borrow mongy from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . .« « . « .« OvYes [EnNo
(3) Furnish goods, services, or facilities to (or accepl them from) a dusqualrﬁed person? . . [lYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . O Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . T A ) No

(6) Agree to pay money or property to a govemment official? (Exception Check “No° if the - - =
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90days.) . . . . .« . [OYes [INo
if any answer is “Yes" to 1a(1}<6), did any of the acts fail to qualify under the exceptnons described in Regulatlons
section 53.4941(d)-3 or in a cumrent notice regarding disaster assistance (see instructions)? . . . . . 1b
Organizations relying on a current notice regarding disaster assistance check here . . . . . . DD
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not comected before the first day of the tax year beginning in 2014? . . . 1c v
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatnon was a pnvate
operating foundation defined in section 4942(%3) or 4942()(5)):
At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6o, Part XIll) for tax year(s) beginningbefore2014? . . . . . . . . . . . . . . [Yes {ONo
If “Yes,” listthe years»> 20 10 ,20 11 ,20" 12 ,20 13

Are there any years listed in 2a for which the foundation fs not applying the provisions of section 4942(a}{2)
(relating to incomrect valuation of assets) to the year's undistributed income? (If applylng section 4942(3)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . 2b v

if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 .20 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . . . OYes [INo

If *Yes,"” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2014.) . . . . . 3b

Did the foundation invest during the year any amount In a manner that would |eopardlze its chamable purposes? 4a v
Did the foundation make any investment in a prior year (but after December 31, 1869) that could jeopardize its ]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147 | ap 7

Form 990-PF 2014)
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CISTFM7X8F

Form 990-PF (2014) Pago 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a DOuring the year did the foundation pay or incur any amount to:
(1) Cany on propaganda, or otherwise attempt to influence legistation (section 4945(e))? O ves No
(2) tinfluence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? .. . Jves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [dYes No
(4) Provide a grant to an organization other than a charitable, etc., organlzation described in
saction 4945(d)(4)(A)? (see instructions) . . .. OvYes [INo
{5) Provide for any purpose other than religious, chamable, sclentlﬁc, Ilterary or educanonal
purposes, or for the prevention of cruelty to children or animals? . .. CYes ([“INo
b f any answer is “Yes" to Sa(1{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P C]
¢ |f the answer is *Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . e e COYes [wNo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, dlrectly or Indlrectly to pay premiums
on a personal benefit contract? . . . OvYes [No
b Did the foundation, during the year, pay premiums, dlrectiy or indlrectly ona persona! benefit contract? 6b v
If *Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [INo
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Ttthe, and average {c) Compensation tributions to (8} Expense account, -~
{8) Name and address dm;;grweek m% msnd?yeebmafﬂplam other ellowances
Stanwyn J. Carter Executive Director
2429 Bissonnet Suite 549 Houston, TX 77005 40 0 $14,640,000.00 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(b) Thte, and average (d) Contributions to
(a) Name and address of each empioyee paid more than $50,000 dml’g"“*” (c} Compensation &“mwm “L&’S‘?’m"““’“
NONE
Total number of otheremployeespaidover$50,000 . . . . . . . . . . . . . . . . . . . .p» 0
Form 980-PF 2014)
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CISTFM7X8F

Form 990-PF (2014) _ Pego 7
CEAYIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
: and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE."
(a) Name and address of each person paid more than $50,000 (b} Type of service {¢) Compensation
NONE
Total number of others receiving over $50,000 for professionalservicess . . . . . . . . . . . . . P 0.00
LEIEYY  Summary of Direct Charitable Activities
List the foundation’s four largest direct Charitable activities during the tax year. include relevant statistical information such as the number of Expenses
organizations and other beneficiaries sefved, conferences convened, research papers produced, etc.
1 NONE
0.00
2 NONE
0.00
3 NONE - - - - - R s -
0.00
4 NONE
— 0.00
L VN  Summary of Program-Related Investments (see instructions)
Describe the two targest program-retated investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE - - - - ] . ;
0.00
2 NONE
0.00
Al other program-related investments. See instructions.
3 NONE
0.00
Total. Addlinesithrough3 . . . . . . . . . . . . . . . ... dd . 0.00
Form 990-PF (2014)
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CISTFM7X8F

Form 880-PF (2014) Page B
animum Investment Retumn (All domestic foundations must complete this part. Foreign foundations,
. see instructions.)
1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 14,640,000.00
b Average of monthly cash batances . 1b 0.00
¢ Fair market value of all other assets (see mstructuons) 1c 0.00
d Tota! (add lines 1a, b, and ¢) 1d 14,640,000.00
o Reduction claimed for blockage or other factors reported on hna 1a and
1c (attach detailed explanation). .. . | 1e | 0.00
2  Acquisition indebtedness applicable to line 1 assets e e e e e e e 2 0.00
3 Subtractline 2 fromline 1d . .o 3 14,640,000.00
4 Cash deemed held for charitable actmties Enter 1 ‘/z % of ||ne 3 (for greater amount see
instructions) . 4 486,463.19
5 Net value of nonohantable—use assets. Subtract Ime 4 fmm lme 3 Enter here and on Part V Ime 4 5 14,153,511.00
Mlnlmum investment retum. Enter 5% of line 5 . 6 707,676.84
Distributable Amount (see Instructions) (Sectton 4942(i)(3) and (j)(5) pnvate operatmg foundations
and certain foreign organizations check here» [] and do not complete this part.)
1 Minimum investment retum from Part X, kine 6 . e e e e e e e e e e e e e 1 707,676.84
2a Tax on investment income for 2014 from Part Vi, tine5 . . . coe 23 0.00
b Income tax for 2014. (This does not include the tax from Part Vi. ) A - 0.00
¢ Add lines 2a and 2b . . 2c 0.00
3 Distributable amount before adlustments Subtract Ime 20 from lme 1 . 3 707,676.84
4 Recoveries of amounts treated as qualifying distributions . 4 13,932,324.16
5 Addlines3and4 .. e e e e e e e e e e e 5 14,640,000.00
6 Deduction from distributable ¢ amount (see tnstructlons) . =L z 6 |- -—- 0.00
7 Distributable amount as adjusted. Subtract line 6 from lme 5 Enter here and on Part X|II
line 1 C e e e e e e e e e e e e e e - .. 7 14,640,000.00
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part [, column (d), line 26 . 1a 0.00
b Program-related investments—total fom Part IX-B . . . 1b 0.00
2 Amounts paid to acquire assets used (or held for use) dzrectty in carrylng out charitabte etc -
purposes . . 2 0.00
3 Amounts set aside for specrﬁc chantable pro;ects that satisfy the
a Suitability test (prior IRS approval required) . . . .. 3a 0.00
b Cash distribution test (attach the required schedule) . 3b 14,640,000.00
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII Ilne 41 4 14,640,000.00
S§ Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 0.00
6 Adjusted quafifying distributions. Subtract line 5 from hne 4 6 14,640,000.00

Note. The amount con line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940{e) reduction of tax in those years.

Form 980-PF p014)
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Form 990-PF (2014) Page 9
Undistributed Income (see Instructions)
. (=) ®) © (&
1 Distributable amount for 2014 from Part XI, Corpus Years pnor to 2013 2013 2014
line 7 . 14,640,000.00
2  Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only . . 14,640,000.00
b Total for prior years: 20 10,20 1 .20 12 14,640,000.00
3 Excess distributions carryover, if any, to 2014:
a From 2009 e e e e
b From2010
¢ From2011
d From?2012
e From2013
f Total of lines 3a through -] 0.00
4 Qualifying distributions for 2014 from Part X!I
line4:> $ 14,640,000.00
a Applied to 2013, but not more than line 2a . 0.00
b Applied 10 undistributed income of prior years
(Election required —ses instructions) . 0.00
¢ Treated as distributions out of corpus (Electlon
required—sae instructions) . - 0.00
d Applied to 2014 distributable amount 14,640,000.00
e Remaining amount distributed out of corpus 0.00 |
5 Excess distributions carryover applied to 2014 14,640,000.00 14,640,000.00
- (if an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
8 Corpus. Add lings 3f, 4c, and 4a. Subtract line 5 {14.640,000.00)
b Prior years' undistributed income. Subtract
line 4b from line 2b 14,640,000.00
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, of on which the section 4942(a) -
tax has been previously assessed . . 0.00
d - Subtract line 6¢c from line 6b. Taxable
amount—seg instructions 14,640,000.00
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount—see
instructions . 0.00
f Undistributed income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 . . . 14,640,000.00
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g}3) (Election may be
required —see instructions) . 0.00
8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) . 0.00
9 Excess distributions camryover to 2015.
Subtract lines 7 and B from line 6a (14,640,000.00)
10 Analysis of line 9:
a Excessfrom2010 . 0.00
b Excessfrom2011 . 0.00
¢ Excess from2012 . 0.00
d Excess from 2013 . 0.00
e Excessfrom2014 . 0.00
Form 990-PF 014)
VLK. .TOL




Form 990-PF (2014)

Private Operating Foundations (see instructions and Part VII-A, question 9
If the foundation has recelved a ruling or determination letter that it is a private opetamg
foundation, and the ruling is effective for 2014, enter the date of the ruling . .. .

L]

b
2a

-3

CISTFM7X8F

Page 10

Check box to indicate whether the foundation is a private operating foundation descrlbed in section ] 4942()(3) or [] 4942()5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Pan X tor
eachyearlisted . . .

85% ofline2a . .

Qualifying distributions from Part XII
line 4 for each year listed

Amounts inctuded in line 2¢ not used direcw
for active conduct of exempt activities .
Qualifying distributions made directly
for active conduct of exempt activitles.
Subtract line 2d from fine 2¢

Complete 33, b, or ¢ for the
afternative test refled upon:

“Assets” altenative test—enter:

(1) valueof allassets . .

(2) value of assets quallfying under

section 4942()}3)B)() .

“Endowrmnent™ altemative test—enter s

of minfmum investment retum shown in
Part X, tine 6 for each year fisted .

“Support” altamative test—enter:

(1) Total sup?oﬂ other than gross
investment income (interest,
dividends, rents payments on
securities (wcﬂon
512(a)(5)). or myames) ..

(] Suppon from general publsc

or more exempt

g rovid in

section 4942(})(3)(8)(15 .- .

(3) Largest amount of support from
an exempt organization

4) Gross investment income

Tax year

Prior 3 years

(8) 2014

“ ®)2013

(e) 2012

{d) 2011

(o) Total

Supplementary Infort'néﬂon (Complete this part only if the foundation had $5, 000 or more in assets at

any time during the year--see instructions.)

1

information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).)

Stanwyn J. Carter

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Stanwyn J. Carter

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
8 The name, address, and telephone number or e-mail address of the person 10 whom applications should be addressed:
N/A
b The form In which applications shoutd be submitted and information and materials they should include:
NA
€ Any submission deadlines:
NA
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other
factors:
N/A

Qi
A

Form 980-PF po14)
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Form 930-PF (2014) Page 11
m_Supplememary Information (continued)
3 Grants and Contributions Pald During the Year or Approved for Future Payment
Recipient m 5,20 indvidual. | Foundation P .
. any foundtion manager | Stats of contribution Amount
Name and address (home or business) | or substantia) convibutor | recipient
a Paid during the year
NONE
)
Total < » 3a 0.00
b Approved for future payment
NONE
Total > 3b 0.00
Form 990-PF ¢014)
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Form S30PF (2014)
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

ah N

- O OoOND

- i

12
13

CISTFM7X8F

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

®)
Amount

(©
Exclusion code

(d)
Amount

(e)
Refated or exempt
function Income
(See instructions.)

oo cCco

¢ Fees and contracts from government agencles
Membership dues and assessments . .
Interest on savings and temporary cash lnvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property ..

Net rental income or {loss) from personal pfoperty
Other investment income .

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14,640,000.00

b - - - -

c

d

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

0.00

0.00

14,640,000.00

(See workshest in line 13 instructions to verify calculations. )

- Line No.

13

14,640,000.00

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each a

ctMtyforMﬂchimomelsreponedmcom
v accomplishment of the foundation’s exempt purposes (other than by providing

funées)

of Part XVI-A contributed importantty to the
for such purposes). (Sea instructions.)

(<]

Form 990-PF 014)
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Form 990;PF (2014) Page 13
W information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other grganization described Yes| No
in section 501(c) of the Code (other than section 501(c)3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . e . 1a{1) U4
{2} Other assets 1a{2) v
b Other transactions: |
{1) Sales of assets to a noncharitable exempt organization 1b{1)] v
(2) Purchases of assets from a noncharitable exempt organization . 1b{2) v
(3) Rental of facilities, equipment, or other assets . . 1b(3) v
(4) Reimbursement arrangements . . 1b(4) v
(5) Loans or foan guarantees 1b(5)| 4
(6) Performance of services or membershlp or fundralsmg soltcrtatlons 1b(_r v
¢ Sharing of facilities, equipment, malling lists, other assets, or paid employees . c| v
d | the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or sarvicas given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no. | (b} Amount invoived {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [J Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b} Type of organization (¢) Description of relationship
Under penatties of perhuy, | declare that | have examined s retum, incudng accompanying schedules and statements, and to the best of my knowledge &nd bee, 1 is true,
Sign m dum(mmmyeﬂhhasedmsﬂhﬁrnmmdm;xmmguw e —
Here| } loshiglesis _Exeotive Diecor i Do prepers shom b
Sigmuadofﬁo&a‘unae Date = QYesONo
Paid Print/Type preparer’s nams Preparer's signature Date Check D " PTIN
Preparer se-employed
Use omy Am'sname » Fim's EN »
Firm's address » Phone no. —_—
Form 990-PF 014)
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SCHEDULE O ATTACHMENT
Taxpayer: Sundance & Caprica
EIN: 47-6884015

Year End: December 31, 2014

The Component Members of the Controlled Group for purposes of Schedule O are as follows:

Taxpayer: Sundance & Caprica
EIN: 47-6884015

Year End: December 31, 2014
2014 Taxable Income: $0.00

Taxpayer: Stanwyn Inc

EIN: 76-0639388

Year End: December 31, 2014
2014 Taxabte income: $0.00

Taxpayer: Vanguard Properties
EIN: 76-0439524

Year End: December 31, 2014
2014 Taxable Income: $0.00

Taxpayer: Contours Community Development Corporation
EIN: 11-3698785

Year End: December 31, 2014

2014 Taxable Income: $0.00

The Controlled Group HAS NOT allocated any applicable tax brackets or tax benefits pursuant to any

regulations because:

1

There are four (4) Component Members and one (1) of the Members is filing a Form 1041 for a Treaty
position as the Component Member’s Director of Estates and Trusts.

ALL Component Members have taxable income of $0.00 or less.

The Distributions have not been transferred from the capital markets into the preferred Portfolio and
Holdings of the Component Members.

in November 2014, Equity REITs were recognized as a distinct asset class (6) in the Global Classification
Standard by S&P Dow Jones Indices and MSCI. The key statistics to examine in a REIT are net asset
value (NAV), funds from operations (FFO), and adjusted funds from operations (AFFO).

Our SYSTEM detected and reported several 1934 era Securities violations invoking the “1/4 Rule” and
involving the stock, cash, inventory, land, securities, and collateral of the Component Members.

Qi
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STANWYN J. CARTER
Single Audit Basis

NET ASSET VALUE

Cost of Equity/Issuance of Stock
Working Capital

Common Stock

Funds from operations
Adjusted funds from operation
Inventory

Leases

Real estate securities
Dividends

Owners' Equity

Component Members - "The Corporation”
1041 Sundance & Caprica

1120 Stanwyn Inc

1120 Vanguard Properties

990 PF Contours CDC

Preferred Portfolio and Holdings
FREDX - Fidelity Series Real Estate Equity Fund

TRREX - T. Rowe Price Real Estate Fund

PETAX - PIMCO Variable Insurance Trust Real Estate Real Return Strategy Fund

FREAX - Nuveen Real Estate Securities Fund
_BREIX - Baron Real Estate Fund

STMDX - Stratton Real Estate Fund, Inc

MNREX - Manning & Napier Real Estate Services

SSREX - $ SgA Clarion Real Estate Fund

AIAGX - Alpine Realty Income & Growth Fund

KREAX - Forward Real Estate Fund

IRSAX - Ivy Real Estate Securities Fund

ARFCX - ASTON/Harrison Street Real Estate Fund

2014 Postings
Private Equity REIT

3,985,416,000

VAL LDODODOUYLD NN

46,918,000
51,906,000
104,000,000
42,460,551
14,640,000
9,899,449
222,412,000
664,236,000
172,000,000

2,656,944,000

$ 3,985,416,000

$
$
S
$

VAL NVLOOODLDVLTUYLD

2,656,944,000

605,022,000
708,810,000
14,640,000

$ 3,985,416,000

640,777,000
640,777,000
640,777,000
640,777,000
46,918,000
102,340,000
303,450,000
56,660,000
128,060,000
61,430,000
708,810,000
14,640,000
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