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“Jsa For Paperwork Reduction Act Notice, see instructions.

ram 990-PF

Department of the Treasury
Intemal Revenue Serice

Exftonyion Wiikeled

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
».Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

, 2014, and endin

, 20

Name of foundation

SCONE FOUNDATION

A Employer identification number
11-3427118

Number and street (or P O box number if mail 1s not delivered to street address)

60 CUTTERMILL ROAD

Room/suite

512

B Telephone number (see mstructions)

City or town, state or province, country, and ZIP or foreign postal code

C It exemption application 1s
pending, check here

GREAT NECK, NY 11021
G Check all that apply. Initial return Initial return of a former public charity
Final return Amended return

Address change

Name change

»[ ]

D 1. Foreign organizations, check hera. .
2. Foreign organizations meeting the
85% test, check here and attach

computation

H_Check type of organization: | x | Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

E if private foundation status was terminated
under section 507(b)(1)(A). check here . P> D

Far market value of all assets at
end of year (from Part I, col. (c), line
16) » $

1,197,687.00

J Accounting method:li] Cash I_] Accrual
Other (specify)

(Part I, column (d) must be on cash basis )

F If the foundation s mn a 60-month termination
under section 507(b)(1)(B), check here , P L—_—I

i d} Disbursements
O amunts s (0 (0 ans 1 | LRSI | ot mvesment | (0 Adustednot | forchriai
may not necessanly equal the amounts in books Income income purposes
column (a) (see instructions).) (cash basis only)
1 Contnibutions, gifts, grants, etc, received (attach schedule)
2 Check P g é;l:h fglg\‘dghor: |s. n?t.re.qu-m?d }o.
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . 61,433.00
5a Grossrents . . . . . . . 0. i e e e e e
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 139,107.00
¢=| b Gross sales pnce for all
g assets on Iine 6a )
®| 7 Capital gain net income (from Part IV, line 2) , 139,107.00
© g Net short-term captalgan. , . .. ..... 19,820.00
9 Income modifications . . . . . .. ... ..
10a Gross sales less retumns
and allowances « = + - .
b Less Costof goods sold —
¢ Gross profit or (loss) (attach schedule) , , . . I M=o grmem
11 Other income (attach schedule) . . . . . . . 4,788.00 L nhivie)
12 Total Add fines 1 through 11 . . . . . . . . 205,328.00 139,107.00 19,820d0
* 13 Compensation of officers, directors, trustees, etc , | _l ;l NOVIA R 2_@15 EJ]DJ
g 14 Other employee salares andwages . . . . . b !*... K)
$|15  Pension plans, employee benefits . . . . . . ar G T T T
§$16a Legal fees (attach schedule) _ . , . . ... . et A2 JHN, 2 5_‘_
% b Accounting fees (attach schedule) . . . . . . 10,500.00 5,500.00 - 5,000.00
.‘Z_' ¢ Other professional fees (attach schedule). . .
S17 Interest. . ... ... ...
g 18  Taxes (attach schedule) (see instructions). . . 3,897.00
'E|19  Depreciation (attach schedule) and depletion. 786.00
g 20 OCCUPANCY « » « v v = 2 o ¢ s 2 s s ¢ = & =
|21 Travel, conferences, and meetings . . . . . .
% 22 Printingand publicatons ., . . . ... ...
g‘ 23 Other expenses (attach schedule) . . . . . . 5,500.00
‘é‘ 24 Total operating and administrative expenses.
g| Add lines 13 through23. + . . . . . . . . . 20,683.00 5,500.00 5,000.00
Ol25 Contributions, gifts, grants paid . . . . . . . 88,459.00 88,459.00
26  Total expenses and disbursements. Add lines 24 and 25 109,142.00 5,500.00 93,459.00
27  Subtract line 26 from line 12:
a Excessof over exp and disbur .. 96,186.00
b Net investment income (If negative, enter -0-) 133,607.00
¢ Adjusted net income (if negative, enter -0-). . 19,820.00

4E1410 1 000

Form 990-PF (2014) C%\
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Form 990-PF (2014)

Page 2

\ Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;?&‘,?{fé‘nfy"'(”sﬁé‘ ,T,T;‘L'L’,,’;‘,’,;’}’ end-oFyear (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing ., . . . .. ... ¢ v ovvuonuoa 10,941.00 3,450.00 3,450.00
2 Savings and temporary cashinvestments _ _ . . . .. .. .. 94,396.00
3 Accounts receivable»__ _ . _____|
Less allowance for doubtful accounts > _ _ _
4 Pledges receivable »_____ ___________________|
Less' allowance for doubtful accounts » __ _
§ Grantsrecevable | . ... ......... ... ...,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instruchons) , . . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtfulaccounts » _ _ _
.‘g 8 (nventonesforsaleoruse _ . _ . . . . .. .. ... ....
%1 9 Prepaid expenses anddeferredcharges . . ., . .......
Li10a Investments-US and state govemment obligations (attach schedule),
b investments - corporate stock (attach schedule} _ . _ . . . . . 645,094.00 1,220,383.00 1,158,955.00
¢ Investments - corporate bonds (attach schedule), _ . . . . . . 16,860.00 16,860.00 33,600.00
N moment beaa "> > 5,114.00]
'(aﬁfgcha%g"d‘ﬂfgddepm'am" > 4,514.00 1,386.00 600.00 600.00
12 Investments -mortgageloans . . . . . < . v o o 02w ...
13  Investments - other (attach schedule) . _ . . . . . . .. .. -17,244.00 -13,121.00 854.00
14 Land, bulldings, and >
equipment basis ¥ __ ]
Less accumulated depreciation >
(attach schedule) = & e
15 Other assets (descnbe »__ ) 2,3%9.00 228.00 228.00
16 Total assets (to be completed by all filers - see the
instructions. Also, seepaget,teml) . . . . ..., ...... 753,832.00 1,228,400.00 1,197,687.00
17 Accounts payable and accrued expenses _ . _ _ . .. . ... 378,382.00
18 Grantspayable | ..., ......... . . ...
2119 Deferredrevenue | . . . . . .. ... ... ...
g 20 Loans from officers, directors, trustees, and other disqualfied persons
§ 21 Mortgages and other notes payable (attach schedule) , , | . .
=ll22  Other iabilities (describe » __ )
23  Total liabilities (add lines 17 through22) . . . . ... ... . 378,382.00
Foundations that follow SFAS 117, check here , PI__I
" and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted . . . . . . i . 4ttt s e e I
|25 Temporanlyrestricted | . . .. ... ............
e 26 Permanentlyrestncted - = . < « <+ ¢ o . i a0 a0 . e . .
E Foundations that do not follow SFAS 117, . . . P D
5 check here and complete lines 27 through 31.
w|27  Capital stock, trust principal, or current funds | .. N 753,832.00 850,018.00
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | , .
2 29  Retamned earnings, accumulated income, endowment, or other funds .
;6 30 Total net assets or fund balances (see instructions), , . . . . 753,832.00 850,018.00
31 Total liabilities and net assets/fund balances (see
753,832.00 1,228,400.00

NSIIUCHIONS) &= & & & i i v i i e v 4 et s x e aa e ene

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior years retum) . . . . . . L L L L L e e e e e e e, 1 753,832.00

2 Enteramount from Partlline27a ... L 2 96,186.00
3 Other increases not included in line 2 (temze)»_ 3

4 Addines 1,2,and3 e 4 850, 018.00
5 Decreases notincluded in line 2 (temize}p»_ 5

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b),line30 . . . . | 6 850,018.00

Form 990-PF (2014)

JSA

4E1420 1 000



Form 990-PF (2014)

Page 3

MM Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, QQL.'}!,‘,’;”‘, é‘é)qlal?g éd) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) P-fuchasel (mg”, day, yr.) | (MO- day, yr.)

1a SCHEDULE ATTACHED-FIDELITY VAR 12/31/14
b SCHEDULE ATTACHED-FIDELITY VAR 12/31/14

¢ PTP BASTIS ADJUSTMENTS

d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 166,137.00 146,317.00 19,820.00
b 330,274.00 201,575.00 128,699.00
c 9,412.00 -9,412.00
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

() Adjusted basis
as of 12/31/69

{k) Excess of col (i)
over col. (§), if any

() Gains (Col. (h) gain minus

col (Kk), but not less than -0-) or

Losses (from col (h))

a 19,820.00
b 128,699.00
c -9,412.00
d
e
2 Capital gain net income or (net capital loss) :; 3:;”;;5:;: t;_r ,:::: :',::1: 77 } 2 139,107.00
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gamn, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- in}

N T S T A I 3 19,820.00

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

l:]Yes I::] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) ()
(b) (c)
Ca|endar?,::ﬁgi:xoge)::':gmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col L;)és)tg&lgé%n b'f’f& (c))
2013 106,358.00 873,943.00 0.1217
2012 78,977.00 825,274.00 0.0957
2011 81,228.00 813,495.00 0.0999
2010 75,806.00 802,786.00 0.0944
2009 64,531.00 669,877.00 0.0963
2 Totaloffine 1, column(d), , .. . ... ... . ... ...t ieennnens 2 0.5080
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . .. ...... 3 0.1016
4 Enter the net value of noncharitable-use assets for 2014 from PartX,lne 5. . . . . ... .. 4 851,855.58
5 Multiply line 4 by e 3 . . .. L. ittt ittt it et et et e 5 86,548.53
6 Enter 1% of net investment income (1% of PartL, ne27b) . . . . . - « v v v v v i v i v vt 6 1,336.07
7 AdAlNES 5aANE 6 . v v v v vt ettt ettt 7 87,884.60
8 Enter qualfying distributions from Part XIl, Ine4 . . . . . . . .t e v v vt mn e e e 8 93,459.00

If ine 8 is equal to or greater than line 7, check the box in Part V], line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
4E1430 1 000

Form 990-PF (2014)



Form 990-PF (2014) Page 4
"8l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 2 I:I and enter "N/A" on Iine 1
Date of ruling or determinaton letter: _ _ _ _ _ _ ___ _ _ ____ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements (n Part V, check 1 1,336.00
here » andenter1% of Partl,line27b . . . . . . . . . o v i i it e e e e e e s
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . , |_2
3 ADINES 1aN02, . . L ittt i ettt e e e e et 3 1,336.00
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) |, . , 4
5 Tax based on Investment income. Subtract ine 4 from ne 3 Ifzeroorless,enter-0- , . . . . ... ... .. 5 1,336.00
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014, ., . . 6a
b Exempt foreign organizations - taxwithheldatsource. . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . ., . . . 6c 1,500.00
d Backup withholding erroneouslywithheld . . . . . . .. ... ... .... 6d
7 Total credits and payments. AdG INes 6athroUGh B « « + « « ¢ v o v v o o v e e v e n e e 7 1,500.00
8 Enter any penalty for underpayment of estimated tax. Check here I___| if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . , . . . . ... .... ... »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid , ., . . ... ... »| 10 164.00
11 Enter the amount of iine 10 to be Credited to 2015 estimated tax 164.00 Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political CampaIign?, . . . . . . . 4 h i i h e w e e e s s h e e s e a e e e e 1a X
b Did it spend more than $100 during the year (either directly or indrrectly) for political purposes (see
Instructions for the GefiNIION) 2. . . . . v v v v v i e e v vt a s s e e ettt st s s m e e e e n e ib X
If the answer is "Yes” to 1a or 1b, attach a detailed descnption of the activittes and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? , . . . . . . . . . . . i i i i i e ot e et e et e et s n e nn 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 {2) On foundation managers > $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?. . . . . .. ... ... ... 2 X

If "Yes, " aftach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporatton, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges ., , . . . ... . ... 3 X

4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . . . . . .« .. v v v o 4a X
b [If "Yes," has it filed ataxreturn on Form 990-T forthisyear? , , . . . . . . . . . i i i v v v v o v vt ottt e s n e 4b

§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . ... .. ... ... ... 5 X

If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . & ¢ it i i i i i i i e i e e e e 6 X

7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

NEW YORK
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” atfach explanation , . . . . . . . v v v v v v v v . 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,”

COMPlEte PAtXIV.. . . . o\ i ittt e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,™ attach a schedule Isting their
N8MEs BN 80AMESSES - + « « + « + + s+ s 4t s e e e e e s e e e e m e e e e e e e e e e e e e e e e e 10 X

Form 990-PF (2014)

JSA
4E1440 1 000



Form 990-PF (2014)

Page 5

EIQYIT.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions), . . . . . . . . ¢ ¢ it v 0 o v e s v o s v e s o 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see INStructions) . . . & . & L v v i v i b i e h e e e e e e .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? [ 13 X

Website address P

14 The books arein care of p ACCOUNTANT

Locatedat »60 CUTTER MILL ROAD #512 GREAT NECK,NY ____________ zZP+4»_ 11021
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here. . . . . .. .. ... >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . .. . ... v o o .. . > USL
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial accountin aforeign country?, | | . . . @ . . 4 it i 4t bt m e w e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualfiedperson? , , ., ... ... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? , | . . . . .. ... .0 e e s h e e e e Yes NO
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, _ , . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , _ ., , . .. .. Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . e, I:IYes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 80days ), . . .. .. .. .. ... ... D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . .. ... o ... 1b
Organizations relying on a current notice regarding disaster assistancecheckhere . . ., . . . . .. ... ... | 4 l:}
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20142 | |, | . . . . . . 4 i i 4 4 4t v v o o s 2 2 s » « « 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (hnes 6d and
6e, Part XIII) for taxyear(s) beginning before 20142 . |, . . . . . v i v i i v bt e st e e e D Yes No
If "Yes,"isttheyears » _ ___ e N e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeInstructions ) ., . . . . . . . & L v i v v b b v e et e h e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being appiied to any of the years listed in 2a, list the years here.
| e o o
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme during e YEar? . . . . . o o ottt e e e e e [ Ives [X]no
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 20714.) . v v v i v v v o e e e e e e o o n v e ae et e e 3b
4a Did the foundation invest during the year any amount iIn a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose _that had not been removed from jeopardy before the first day of the tax year beginning in 20142 | 4b X
Form 990-PF (2014)

JSA
4E1450 1 000



Form 990-PF (2014)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voterregistrationdnve?, . . . . . . . . . . i e e e e .. Yes No
{3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in
section 4945(d)(4)(A)? (SEEINSITUCIONS). & o o 2 v v = v w v v m e m e v e m e e nn s [ Jves No
(5) Provide for any purpose other than religious, chantable, scientific, lterary, or educational
purposes, or for the prevention of crueltytochildrenoranimals? . . . . . . ... ... Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . e 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . ., . . . .. ... v v v > [:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . < .« ¢ . . o000 l___] Yes l:' No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal beneftcontract? . . . . . L L . i u i e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No
b __If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b

P
art Vi and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average ({c) Compensation {d) Contributions to

{e) Expense account,

(a) Name and address devoted T pestion Uanier 00" | ang Gerwad corpanagon | other allowances
LAURA COHEN AS REQ 0.00 0.00 0.00
STANLEY COHEN 7 AS REQ 0.00 0.00 0.00
MONROE PRICE 7 0.00 0.00 0.00

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to

(b) Title, and average employee benefit

(a) Name and address of each employee paid more than $50,000 hours per week (¢c) Compensation

(e) Expense account,

devoted to positon ple:réfn apnedngaetfgrl;ed other allowances
NONE _ _
Total number of other employees paid over $50,000. . . . . ... .. e e s e e s ae mese e e e e »
Fom 990-PF (2014)
JSA

4E1460 1 000



Form 980-PF (2014)

Page 7

GCURALE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a} Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others recewving over $50,000 for professionalservices . . . . . . .. oo . oo v oo .. . >
GCHLSY Summary of Direct Charitable Activities
fist the foundation's four largest direct charntable activities dunng the tax year {nclude relevant statistical information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc Exper
VN B
e,
N
A e ,—————————————,,,,——,,——
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

JSA
65 1 000

Form 990-PF (2014)



Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1  Fair market value of assets not used (or held for use) directly 1n carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities . . . . . . . . . . . o i i e e e .. 1a 1,001,350.00
b Average of MONthly CaShDaIaNCES ., . . . . . v v vttt e e et et e e et e e e 1b -136,522.00
c Fair market value of all other assets (see instructions), . . . . . .. . . . 0 i i it it e e e tc
d Total(addlines 1a, b, andC) . . . .. ... .. ittt ittt et e e e e 1d 864,828.00
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ . . . . ... ... ......... I 1e |
2 Acquisition indebtedness applicable to fine 1assets _ . .. L. L L L e e 2
3 Subtractline2frombne td L. 3 864,828.00
4 Cash deemed held for chantable activities. Enter 1 1/2% of hne 3 (for greater amount, see
INSHUCHONS) | L e 4 12,972.42
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 851,855.58
Minimum investment return. Enter 5% 0f e 5 . . . . & v v v vt it it it et s e s 6 42,592.78
Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations
and certain foreign organizations check here » ]——] and do not complete this part.)
1 Minimum investment return from Part X, INe B« « « v« v v v v bt i vt e e e e e 1 42,592.78
2a Taxon investment income for 2014 from Part Vi, fine5 . . . . .. . 2a 1,336.00
b Income tax for 2014. (This does not include the tax from PartVi)__ { 2b
C AddINEsS2aand2b | . . . ... ... e 2c 1,336.00
3 Distributable amount before adjustments. Subtractline 2cfromiine1 . . ... ... .. ... ... 3 41,256.78
4 Recoveries of amounts treated as qualifying distrbutions _ _ . . . . . . . . 0 e e e e 4
O Y 5 41,256.78
6 Deduction from distributable amount (see INStructions), . . . . . . . . i v i vt s e e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,

14T T P I I I I I I I I A 7 41,256.78
XL RAE Qualifying Distributions (see instructions)

1 Amounts paud (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc. - total from Part|, column (d), line26 _ _ . . ... ... ...... 1a 93,459.00
b Program-related investments - total from Part IX-B . . ... L 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIDOSES | . ittt ittt et e e 2
3 Amounts set aside far specific charntable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) | . . ... L. 3a
b Cash distribution test (attach the required schedule) . . . . . .. .. . .. ... . .. 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 93,459.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], line 27b (seenstructions) . . . . . . . . .. o 0 it 5 1,336.00
6 Adjusted qualifying distributions. Subtract hne 5 frombne 4 .. ... ... .. 6 92,123.00

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)

SA
E1470 1 000



Form 990-PF (2014)

o o

- o a 0o T %

a Applied to 2013, but not more than line 2a |

d Apphed to 2014 distributable amount

Page 9

Undistributed Income (see instructions)

Distributable amount for 2014 from Part X,
hme? .
Undistnbuted income, if any, as of the end of 2014
Enter amount for 2013only , , . . . ... ..

Total for pnoryears 20 ,20 ,20

(a)
Corpus

(b)
Years prior to 2013

{c)
2013

(d)
2014

41,257.00

Excess distributions carryover, if any, to 2014:
From 2009 31,337.00

""" 36, 482.00

From 2010
41,172.00

38,545.00

From 2011
66,417.00

Qualifying distributions for 2014 from Part X,
lined: > § 93,455.00

Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a).}

Enter the net total of each column as
indicated befow:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5

10

Prior years' undistnbuted income. Subtract
line 4b fromtne2b . .. ... ..
Enter the amount of prior years' undistnibuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)

tax has been previouslyassessed . . . ... ..

Subtract line 6¢ from line 6b Taxable
amount - see instructions

Undistributed income for 2013. Subtract line
4a from Ine 2a. Taxable amount - see
MSructions . . . . 4 o v v v v v e s e

Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2015
Amounts treated as distnibutions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions)

Bxcess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) _ _ |
Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromlne6a | _ ., ., . .
Analysis of line 9

213,953.00

41,257.00

52,202.00

266,155.00

31,337.00

234,818.00

L - P B - ]

Excess from 2010 , .

36,482.00

Excess from 2011 | . .

41,172.00

Excess from 2012 .

38,545.00

Excess from 2013 | . .

66,417.00

Excess from 2014 ., . .

52,202.00

JSA
1480 1 000

Form 990-PF(2014)



Form 990-PF (2014)

Page 10

Private Operating Foundations (see instructions and Part Vil-A, question 9)

ta If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2014, enter the date of the ruling _ |
b Check box to indicate whether the foundation is a private operating foundation described in section l

2a Enter the lesser of the ad-

Justed net income from Part
{ or the minimum investment
retum from Part X for each
year hsted

€ Qualifying distnbutions from Part
XU, line 4 for each year listed

d Amounts included n tine 2¢ not
used directly for active conduct
of exemptactivites , . . . .

@ Qualfying distrbutons made
directly for actve conduct of
axempt activties Subtract line
2d fromine2c , |, ., ., .
Complets 3a, b, or ¢ for the
alternatrve test relied upon

a "Assets” alternative test - enter

{1) vaueofatassets . . .

{2) Value of assets qualdying
under section
4942013BYY. . . . .

b "Endowment’ altematve test-
enter 2/3 of minimum nvest-
mant retum shown in Part X,
line 6 for each year listed, . .

C "Suppart” altemativa tast - enter
(1) Total support ather than

gross nvestment income
(interest, dwdends, rents,
payments on secuntes
joans (section 512(a)(5)),
orcoyaltes), . . . . .
{2) Suppot from general
public and 5 or more
exempt organizations as
provided In section 4942
[} 1(=)1(C) N
(3) Largest amount of sup-
port from an exempt
organzation, . . . .

{4) Gross investment income ,

>

N/A

| 49420y or | | 49420)(5)

Tax year

Prior 3 years

(a) 2014

(b) 2013

{c)2012

(4} 2011

(e) Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contnibuted more than $5,000). (See section 507(d)(2) }

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-maid address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors:

JSA
$E 1490 1 000

Form 990-PF (2014)



Form 990-PF (2014)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ‘fs;e:&p::; lfela;ugds‘hv:gutg' Fg&r{ﬂ:tgﬂ Purpose of grant or Amount
Name and address (home or business) Gy toundation manage | reciprent contribution
a Paid dunng the year
SEE SCHEDULE ATTACHED 88,459.00
L] ) N N I » 3a 88,459.00
b Approved for future payment
L R I I I e » 3b

JBA
4E1491 1 000

Form 990-PF (2014)



Form 990-PF (2014)

Z1: 9 4'N-® Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated

1

N N

W oo ~N»

10
11

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

o Qa0 o

f

g Fees and contracts from government agencies
Membership dues and assessments |, |, , |,
Interest on savings and temporary cash investments

Dwidends and interest from secunties | |

Net rental income or (loss) from real estate.

Net rental income or (loss) from personal property
Other investment income
Galin or (loss) from sales of assets other than inventory
Net income or (loss) from special events . | .
Gross profit or (loss) from sales of inventory. .
Other revenue® a

61,433.00

4,788.00

139,108.00

b

c

d

e

Subtotal Add columns (b), (d),and(e) ., . . .
Total. Add line 12, columns (b), (d), and (e)

205,329.00

(See worksheet in ine 13 instructions to venfy caiculations )

EO LR Relationship of Activities to the Accomplishment of Exempt Purposes

13

205,328.00

Line No. Explain below how each actvity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes {(other than by providing funds for such purposes). (See instructions.)
N/A
ISA Form 990-PF (2014)

4E1

432 1 000



Form 990-PF (2014) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash . | e e e e e e e e e e e e 1a(1) X
(2) OtherasSetS, | . . . .ttt sttt e e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization, . . . . . . . . . . . . it e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization_, , , . . e e e e e e e e e e e 1b(2) X
(3) Rental of faciihies, equipment, Or Ofher @sSets | . . . . . . . . 0 i e e e e e e e e e 1b(3) X
(4) Remmbursement armangements , |, . . . . ... .. ittt e e e e e e e e e e 1b(4) X
(5) Loans Or loan guarantees, | . . . . . . . . .. ... ittt ittt e e 1b(5) X
(6) Performance of services or membership or fundraising sohctations . . . . . . . . . & v i e e e 1b(6 X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees ., . . . . ... .. . o o oo ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? , . . ... ... . ... [:] Yes No
b _If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (e) Description of relationship

Under penalties of penury, | declare that | haw examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it s true,

correct, and compigte Declaration of pre other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn %_‘)_Q,’ /9 [ '7‘] } ’ FAC May the RS discuss thé retum
I " g with the preparer own_ betow
Yes

Slgnatu lﬁ)f officer or tmstee Title (see instructions)? No
oy N
P d Pript/Type prgparer's name Preparer's sgnature Date checkL_Jlf PTIN
al o Yerm ¢ A l’ {fsetr-employed | POD043695
Preparer |z ' oome & B HECHT & ASSOCIATES LLP Fevsemw » 11-3298936
Use Only | Fimsadaress » 60 CUTTER MILL ROAD, # 512
GREAT NECK, NY 11021 Phone no 516 466-6508

Form 990-PF (2014)

JSA
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THE SCONE FOUNDATION, INC.
CONTRIBUTIONS & GRANTS

December 31, 2014

DESCRIPTION

Storm King Art Center

Friends of Hermoine

Hannah Arendt Center

Northfield Mount Hermon Fund
Clark Institute

Metropolitan Museum

American Friends of the Ludwig Foundation of Cuba
Longhouse Reserve

The Public Theater

College Match

Northwestern University Annual Fund
The Fund for Sarah Lawrence
Turning Point School

UCLA Fund

Calvin Coolidge Presidential Library
Benjamin Cardozo School

Cornell Annual Fund

Haftr Hebrew Academy

St. Ann’s Warehouse

The Jewish Foundation for the Righteous
WNET

YINW

Art in General

Fractured Atlas

Socrates Park

United Theater Company
Knickerbocker Chamber Orchestra
Jewish Museum

TOTAL

AMOUNT

15,000
10,000
10,000
8,941
6,000
5,000
2,600
2,500
2,278
2,000
2,000
2,000
2,000
2,000
1,600
1,500
1,500
1,500
1,500
1,500
1,500
1,490
1,000
1,000
1,000
500
350
200

§__ 88,450

HECHT & ASSOCIATES LLP

CERTIFIED PUBLIC ACCOUNTANTS
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THE SCONE FOUNDATION, INC.
SCHEDULE OF INVESTMENT SECURITIES
EXHIBIT “A” - SCHEDULE I

December 31, 2014
Bonds
35,000 CLEAR CHANNEL 5.5% 12/15/16
Stocks/Options
Shares Security
7,940 RAIT FINANCIAL PFD SER A 7.75%
5,500 SOLAR CAPLTD.
3,500 NORTHSTAR REALTY FINANCE CORP. PFD 8.25%
3,000 RESOURCE CAPITAL CORP 8.25%
3,000 ARES CAPITAL CORP.
3,000 NEW MOUNTAIN FINANCE CORP.
5,000 PROSPECT CAP CORP.
3,000 PENNANTPARK FLOATING RATE CORP LTD.
1,800 AMERICAN CAPITAL AGENCY CORP.
5,225 APPOLLO INVT CORP.
1,400 INTREXON CORP.
3,200 LINNCOLLC
2,934 RAIT FINANCIAL TRUST
1,200  AMERICAN CAPITAL AGENCY CORP.
1,200 ANNALY CAPITAL MANAGEMENT 7.5%
250 VANGUARD SMALL CAP VIPERS FUND
1,000 CATALENT INC
2,800 INDEPENDENCE REALTY TRUST INC.
19,000 STR HOLDINGS INC.
1,500 THIRD POINT OFFSHORE INVESTORS
1,100 RESOURCE CAPITAL CORP. 8.625% PFD
2,000 OCH-ZIFF CAP MGT GROUP
1,342 AVENUE INCOME CREDIT STRATEGIES FUND
4,000 RESOURCE CAPITAL CORP
1,200 BLACKSTONE GSO STRATFUND
1,500 NEXPOINT CRISTRAT FUND
5,000 CHIMERA INVESTMENT CORP.
1,000 ARES DYNAMIC CREDIT AILOC FUND
1,500 COBALT INT ENERGY
100 NORTHSTAR ASSET MGT GROUP
100 NORTHSTAR REALTY FINANCE CORP
-2 NRF JAN15 CALLS

TOTAL STOCKS/OPTIONS

TOTAL INVESTMENTS

FMV
Cost 12/31/14
16,860 33,600

FMV

Cost 12/31/14
185,440 185,160
100,500 99,055
82,254 87,080
71,656 66,210
51,017 46,815
44,410 44,820
48,393 41,300
40,925 41,190
40,419 39,294
42,170 38,770
29,786 38,542
81,928 33,184
26,769 30,174
29,408 29,940
29,816 29,820
27,733 29,165
22,708 27,880
27,256 26,068
23,216 26,030
20,008 25,065
25,453 24,904
26,799 23,360
23,253 20,278
28,067 20,160
20,604 19,776
16,265 16,845
15,331 15,900
17,548 15,820
20,539 13,335
512 2257
448 1,758
248 -1,000
1,220,383 1,158,955
—1237,243 —- 1,192,555

HECHT & ASSOCIATES LLP

CERTIFIED PUBLIC ACCOUNTANTS



