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. 11/11/2015 1:01:43 PM - BAE - FLP - THE TOW FOUNDATION INC

« _ Return of Private Foundation | omeNo 15450052
Form 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation
b » Do not enter social secunty numbers on this form as it may be made public.
epartment of the Treasury
Interal Revenue Service »  Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
}Io 5, For calendaryear 2014 or tax year beginning , and ending
3%]) Name of foundation A Employer identification number
jg THE TOW FOUNDATION INC
? (,—vfg Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 06-6484045
%’ P O BOX 1501, NJ2-130-03-31 B Telephone number (see instructions)
Crty or town State ZIP code
PENNINGTON NJ 08534-1501 609-274-6834
= Foreign country name Foreign province/state/county Foreign postal code | C If exemption application is pending, check here » D
=
@0 G Checkallthatapply []Initial return [ 1nttial return of a former public chanty |D 1. Foreign organizations, check here [
% D Final return D Amended return 2. Foreign organizations meeting the 85% test,
ﬁ D Address change D Name change check here and attach computation >
T H Check type of organization [X] Section 501(c)(3) exempt private foundation E If pnvate foundation status was termsnated under
] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section SO7(B)(1)(A). check here ~UJ
| Fair market value of all assets at J Accounting method [X] Cash [] Accrual |§ isthe foundation is i a 60-month termnation
end of year (from Part Il, col (c), [1 other (spectfy) .o under section 507(b)(1)(B), check here » [
line 16) » § 228,672,125| (Parti, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of {a) Revenue and {d) Disbursements
amounts n columns (b), (c), and (d) may not necessanly expenses per (b} Nﬁ:ég‘::tmem © '?:é:i:d net f°;ﬁ:‘::i:'e
equal the amounts in column (a) (see instructions) ) books (cash bas;'s, only)
1 Contributions, gifts, grants, etc, received (attach schedule) 19.334228(% % * ¥ & F o 7 .
2 Check P[X] if the foundation is not required to attach Sch B LT ST A S S Loy Gk IR AR
3 Interest on savings and temporary cash investments L
4 Dividends and interest from securities 4,068,561 4.373,307 .
5a Gross rents i
b Net rental Income or (loss) : ! N R )
o| 6a Netgainor(loss)from sale of assets not on line 10 14,758,057 I N L e
E b Gross sales price for all assets on line 6a 161,375,101 w N i .k W
@[ 7 Capital gain net income (from Part IV, line 2) 14,585 916
&| 8 Netshort-term capttal gain ) )
9  Income modifications CR :
10a Gross sales less returns and allowances ‘ ¢ ' ’
b Less Cost of goods sold -
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) 326,695 326,695
12 Total. Add lines 1 through 11 38,487,541 19,285.918 0
@ 13 Compensation of officers, directors, trustees, etc 250,000 25,000 225,000
2114  Other employee salarie -wages. 393,020 13,300 379,720
S|15  Pension plans, employ%e benéfté:‘ﬁ@ﬂv’mD 145,616 6,840 138,776
2| 16a Legal fees (attach schedule)\,_. 305 + 305
w b Accounting fees (attac ;] schedule Q 68,886 68,886
_g ¢ Other professional fee C’:xttach{\schédulei7 ZQE ?: 758,790 751,915 6,875
§ 17  Interest h
% |18  Taxes (attach schedulg) (seerlnstructlons)-*—-&« & 489,234 39,234
€119  Depreciation (attach SM depletlon bﬂ 7,173 |
_g 20  Occupancy 0 7 70,195 70,195
™y <« |21 Travel, conferences, and meetings 69,177 69,177
©  T|22 Pnnting and publications 4,050 4,050
o8 ® 123 Otherexpenses (attach schedule) 309,158 234,607 74,551
& g’ 24  Total operating and administrative expenses.
=g Add lines 13 through 23 2,565,604 1,070,896 0 1,037,535
= g 25  Contributions, gifts, grants paid 12,308,764 12,308,764
g2 O |26  Total expenses and disbursements. Add lines 24 and 25. . 14,874,368 1,070,896 0 13,34%.299
@] 27  Subtract line 26 from ine 12
W a Excess of revenue over expenses and disbursements 23,613,173
% b Netinvestment income (if negative, enter -0-) 18,215,022
(\ ¢ Adjusted netincome (if negative, enter -0-) 0 .
%; For Paperwork Reduction Act Notice, see instructions. Form 990-PF'(2014)§ e
’ HTA N

Nz
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Form 990-PF (2014)  THE TOW FOUNDATION INC 06-6484045 Page 2
Part II Balance Sheets Atiached schedules and amounts i the description column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair MarketValue
1  Cash-—non-interest-bearing -3,215,661 2,743,975 2,74’@,975
Savings and temporary cash mvestments 7,833,144 3,490,066
3 Accountsreceivable » __
Less allowance for doubtful accounts P
4 Pledges receivable ® .
Less' allowance for doubtful accounts »
§  Grants receivable
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7  Othernotes and loans receivable (attach schedule) ™ ____
Less: allowance for doubtful accounts | :
% 8 Inventores for sale or use .
@ 9 Prepaid expenses and deferred charges
<€ [10a Investments—U.S. and state government obligations (attach schedule) 24,723 875 3,992,015 4,009,816
b Investments—corporate stock (attach schedule) 33,223,973 55,543,025 61,617,922
¢ Investments—corporate bonds (attach schedule) . 32,076,007 21,679,663 21,648,844
11 Investments—land, buildings, and equipment: basis  » ___ |
Less: accumulated depreciation (attach schedule) » _____
12  Investments—mortgage loans
13  Investments—other (attach schedule) 93,299,209 104,777,922 102,433,371
14 Land, buildings, and equipment: basis  » ______________ 35866
Less. accumulated depreciation (attach schedule) » . 14,347 7173 7173
15  Other assets (describe P LIFE INSURANCE POLICIES ) 8,354,673 20,409,556 32,720,958
16  Total assets (to be completed by all filers—see the ;
Instructions Also, see page 1, item ) 196,309,567 212,643,395 228,679,125
17  Accounts payable and accrued expenses .
o | 18 Grants payable
2(19  Deferred revenue .. .
% 20  Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule)
22 Otherliabilities (describe ™ . )
23 Total liabilities (add lines 17 through 22) 0
o Foundations that follow SFAS 117, check here N
e and complete lines 24 through 26 and lines 30 and 31.
124  Unrestricted
g 25 Temporarily restricted
|26  Permanently restricted
S Foundations that do not follow SFAS 117, check here » X
l-ll_- and complete lines 27 through 31.
© 127 Capital stock, trust principal, or current funds 196,309,567 212,643,395
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
z’, 29 Retained earnings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) 196,309,567 212,643,395
© 131 Total liabilities and net assets/fund balances (see
instructions) 196,309,567 212,643,395

$

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)
2 Enter amount from Part |, line 27a

3 Otherincreases not included in hine 2 (itemize) »

4 Addhnes 1,2, and 3

6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30

196,309,567

23,613,173

1

219,922 740

7,279,345

OO | [W N [=

212,648,395

Form 990-PF (2014)
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Form 990-PF (2014) THE TOW FOUNDATION INC 06-6484045 age 3
BT Capital Gains and Losses for Tax on Investment Income '
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b’):i‘;:‘,” act};‘quned (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Dl:)rnat?gs (mo , day, yr) (mo, day, y"‘r )
1a_ MERRILL LYNCH TRUST COMPANY P VARIOUS VARIOUS
b _JP MORGAN CHASE P VARIOUS VARIOUS ¢
¢ BESSEMER TRUST COMPANY P VARIOUS VARIOUS 1
d DEUTSCHE BANK P VARIOUS VARIOUS §
e :
(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss) .
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g) .
a 101,778,692 92,283,535 9,495 157
b 506,755 324,428 182,327
c 32,117,898 28 718,455 3,399,443
d 26,971,756 25,462,767 1,508,989
e i 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus ,
| (1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or |
i (N FMV asof 12/31/69 as of 12/31/69 over col (), f any Losses (from col (h)) 4
|
: a 0
i b : 0
| c 0
| d : 0
e i 0
If gain, also enter in Part |, ine 7 } H
2  Capital gain net income or (net capital loss) { If (loss), enter -O- n Part I, line 7 2 14,581‘,916
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) i
If gain, also enter in Part |, line 8, column (c) (see mstructions) If (loss), enter -0-1n } v
Part |, line 8 3 « 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income }
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income ) ;}
If section 4940(d)(2) applies, leave this part blank ;
‘ Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [X] No
: If "Yes," the foundation does not qualify under section 4840(e) Do not complete this part !
1 __ Enter the appropriate amount in each column for each year, see the instructions before making any entries 3
(a) (d) ¢
(b} (c) ¥
Calendar ng?oeiggzg:fgz inning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (Db')s angté%nb';fggl ic)?
‘ 2013 13,470,272 195,426,308 0068928
‘ 2012 16,902,469 162,176,408 0 104223
| 2011 11,409,741 113,865,319 0 100204
2010 13,051,911 100,785,308 0 129502
2009 8,501,464 77,449,500 0 109768
§
2 Total of ine 1, column (d) 2 0512625
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the 1
number of years the foundation has been in existence if less than 5 years 3 0 182525
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 210,46'01895
U
§  Multiply ine 4 by line 3 5 21,577,503
i
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 182,150
7 Addlines5and6 7 21,759,653
i
8  Enter qualifying distnbutions from Part XlI, ine 4 8 13,345,299

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See fne

Part VI instructions

Form 990-PF (2014)

Ly

34
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Form 990-PF (2014) THE TOW FOUNDATION INC 06-6484045 Sage 4
Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a  Exempt operating foundations descnibed in section 4940(d¥(2), checkhere  ® [] and enter "N/A" on line 1
Date of ruling or determination lefter  ______________ (attach copy of letter if necessary—see instructions) -
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1 364,300
here » [] and enter 1% of Part|, line 27b . 3
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter 4% of ;
Part |, ine 12, co! (b) {
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 G
3 Addhnes1and2 3 364,300
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 ]
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 364,300
6 Credits/Payments .
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 461,388
b Exempt foreign organizations—tax withheld at source 6b :
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c K
d Backup withholding erroneously withheld 6d i
7  Total credits and payments Add lines 6a through 6d 7 461, 388
8  Enter any penalty for underpayment of estimated tax Check here [] if Form 2220 i1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 C
10 Overpayment. If Iine 7 is more than the total of lines 5 and 8, enter the amount overpaid . P 110 97,088
Enter the amount of line 10 to be Credited to 2015 estimated tax » 971088l Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1a i1 X
b Did it spend more than $100 during the year (either directly or indirectly) for polltlcal purposes (see i
Instructions for the definition)? 1b | X
If the answer s “Yes"to 1a or 1b, attach a deta//ed description of the act/wt/es and copies of any materials ,\ ;: Py
published or distributed by the foundation in connection with the activities I
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durmg the year k N
(1) On the foundation » $ (2) On foundation managers P$ L
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax mposed 3
on foundation managers P $ )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 1 X
If “Yes, " attach a detailed descnption of the activities “
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ;
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 1 x
4a Dd the foundation have unrelated business gross income of $1,000 or more durning the year? 4a i X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4b [ N/A
§  Was there a iquidation, termination, dissolution, or substantial contraction durlng the year? 5 1 X
If “Yes, " attach the statement required by General Instruction T H
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or !
* By state legislation that effectively amends the governing instrument so that no mandatory directions that i
conflict with the state law remain in the governing instrument? 6 | X!
7 D the foundation have at least $5,000 in assets at any time during the year?If "Yes," complete Part i, col (c), and Part XV 7 | X¢
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
CT
b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ;
(or designate) of each state as required by General Instruction G? If “No, ” attach explanation 8b| X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) i }
or 4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If i
“Yes, “ complete Part XIV 9 X
10  Did any persons become substantial contrlbutors during the tax year’7 /f "Yes “ attach a schedule /lsl/ng lhe/r
names and addresses 10 X

Form 990-PF7!(2014)
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Form 990-PF (2014) THE TOW FOUNDATION INC 06-6484045

DU Bahva woitob]

Page 5

GCURAIRLN  Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

4a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

g

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 HIRS
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified i
person had advisory privileges? If "Yes," attach statement (see instructions) 12 | X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X 5,
Website address B N A i
The books are in care of » MLTC, A DIVISION OF BANK OF AMERICA, NA _ Telephone no » _6_99_21{4:66555‘1---.? _____
Located at » 1300 MERRILL LYNCH DRIVE PENNINGTONNJ_______________________. ZIP+4 » 08534-1501______ | S
Section 4947(a){1) nonexempt chantable trusts filing Form 990-PF in ieu of Form 1041—Check here »
and enter the amount of tax-exempt interest received or accrued dunng the year » I 15 I &
At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes;| No
over a bank, securities, or other financial account in a foreign country? 16 5 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If ,
"Yes," enter the name of the foreign country » '
Statements Regarding Activities for Which Form 4720 May Be Required 4
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yesj| No
During the year did the foundation (either directly or indirectly) :6
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? [ Yes [XINo .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a y
disqualified person? [ Yes [XINo o il
(3) Furnish qoods, services, or facilities to (or accept them from) a disqualified person? [ Yes [XINo )
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? [Jves [XINo B -
(5) Transfer any income or assets to a disqualified person (or make any of either available for .
the benefit or use of a disqualified person)? [:] Yes IX] No s
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the ‘
foundation agreed to make a grant to or to employ the official for a period after g ¢
termination of government service, If terminating within 90 days ) [Jves [XINo - e 4
If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here > = L
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that - - 3
were not corrected before the first day of the tax year beginning in 201472 1c J X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5)) ,
At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and .
6e, Part XHi) for tax year(s) beqinning before 20147 OdYes XINo
If"Yes,"hstthe years » 20,20 ___ ,20____ ,20 :
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) ‘
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to )
all years listed, answer "No" and attach statement—see instructions ) 2b | N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 ,20___,20____,20____
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? [Jves [X]No
If "Yes," did it have excess business holdings 1n 2014 as a result of (1) any purchase by the foundation or k
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pernod (or longer penod approved by the 3
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse ]
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the d
foundation had excess business holdings in 2014 ) 3b | N/A!
Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? 4a 1 x
Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its R ]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b ! X

Form 990-PF;(2014)

L
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Form 990-PF (2014) THE TOW FOUNDATION INC 06-6484045 sage 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued) b
5a During the year did the foundation pay or incur any amount to b
(1) Carry on propaganda, or otherwise attempt to influence leaislation (section 4945(e))? [JYes [X]INo ¢
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, 3
directly or indirectly, any voter reaistration drive? . [(Jyes [XINo I
(3) Provide a grant to an individual for travel, study, or other similar purposes? Oves [X]INo i
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in ;
section 4945(d)(4)(A)? (see instructions) Yes [X]No 1
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational §
purposes, or for the prevention of cruelty to children or animals? [Jyes [XINo i
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in :
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b N/A_'
Organizations relying on a current notice reqarding disaster asststance check here ]| :
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation clam exemption from the tax d
because it maintained expenditure responsibility for the grant? N/A [OYes [JNo b
If “Yes, " attach the statement required by Regulations section 53 4945-5(d) §
| 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums .
| on a personal benefit contract? {Jves [X]INo !
| b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b H X
} If "Yes"to 6b, file Form 8870 ’ :
| 7a Atany time during the tax vear, was the foundation a party to a prohibited tax shelter transaction? [dyes [XINo |__: |
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b | N/A
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors F
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions). 8
(b) Title, and average (c) Compensation (d) Contributions to .
(a) Name and address hours per week (If not paid, employee benefit plans (e) Expense a?count,
devoted to position enter -0-) and deferred compensation other allowajces
SEEATTACHED STATEMENT ... .. -
00 200,000 8,500 .
................................................... ’é
00 0 i
3
00 0 A
H
00 0 3

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE." 5
(b) Title, and average ( CTntnbutt)lonsrtto E E t
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation clamp oyee benefit | (e) Expense agcount,
devoted to position plans and deferred other allowances
compensation 2
ANDREASHOLLER ASSOCIATE DIRE !
C/O THE TOW FOUNDATION 50 LOCUST AVE, NEW CANA 4000 132,998 7,000 ?
CAMILLE KRAMER ... OFFICE MANAGEH {
C/O THE TOW FOUNDATION 50 LOCUST AVE, NEW CANA 40 00 63,428 2,708
DIANE SIERPINA PROGRAM DIREC] 5
C/O THE TOW FOUNDATION 50 LOCUST AVE, NEW CANA 40 00 107,498 5,510
NADIA ALIA GRANTS MANAGH
C/O THE TOW FOUNDATION 50 LOCUST AVE, NEW CANA | 40 00 58,228 650
""""""""""""""""""""""""""""""""" 00 0 £
Total number of other employees paid over $50,000 » i 0

Form 990-PF§(2014)
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Form 990-PF (2014) THE TOW FOUNDATION INC 06-6484045 wage 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, R
and Contractors (continued) ’
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE." 3

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
MERRILLLYNCH TRUST CO_ o iae. 3
1300 MERRILL LYNCH DR, PENNINGTON, NJ 08534 INVESTMENT MANAGER 37L$293
BESSEMER TRUST COMPANY s 8
630 FIFTH AVE, NEW YORK, NY 10111 INVESTMENT MANAGER 104,895
DEUTSCHE BANK L
60 WALL STREET, NEW YORK, NY 10005 INVESTMENT MANAGER 25{2,752
............................. g
Total number of others receiving over $50,000 for professional services . . » 3
Part 1X-A Summary of Direct Charitable Activities ;
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Ex l
organizations and other beneficianes served, conferences convened, research papers produced, etc penses
T N ONE e Y
{
....................................................................................................... :
2, .
S K
s_____________ e —_— §
Part IX-B Summary of Program-Related Investments (see instructions) _,
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE e :
_________________________________________________________________ :
2 i
) - s
5
All other program-related investments See instructions '
3 NONE e ¢
_______________________________________________________________________________________________________ X
| Total. Add lines 1 through 3 » ., 0
: Form 990-PF. (2014)
| !
| §
‘ ¢
‘ £
:
4
;
| .
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Form 990-PF (2014) THE TOW FOUNDATION INC
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

06'6484045 Sage 8

see Instructions ) ¥
1  Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , o
purposes ?
a Average monthly fair market value of securities 1a 6,202,824
b Average of monthly cash balances 1ib 207,463,059
¢ Fair market value of all other assets (see instructions) 1c g
d Total (add lines 1a, b, and ¢) 1d 213,665 883
e Reduction claimed for blockage or other factors reported on lines 1a and i
1c (attach detailed explanation) 1e | N
2 Acquisition indebtedness applicable to line 1 assets 2 :
3  Subtract line 2 from line 1d 3 213,665,883
4  Cash deemed held for chantable activites Enter 1 ¥ % of ine 3 (for greater amount, see .
instructions) 4 3,204,988
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 210,460,895
Mlmmum investment return. Enter 5% of line 5 6 10,523,045
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating 3
foundations and certain foreign organizations check here B[] and do not complete this part ) *
1 Minimum investment return from Part X, line 6 1 10,5?3,045
2a Tax on investment income for 2014 from Part VI, line 5 2a 364,300]~ f
b Income tax for 2014 (This does not include the tax from Part Vi) 2b . .
¢ Add lines 2a and 2b 2c 364,300
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 10,158,745
4  Recoveries of amounts treated as qualifying distributions 4 .
§ Addlines3and4 5 10,158,745
6  Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlit,
line 1 7 10,158,745
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 13,345,299
b Program-related investments—total from Part IX-B 1b :
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, ;
purposes 2 !
3  Amounts set aside for specific charitable projects that satisfy the
a Suitabihty test (prior IRS approval required) 3a s
b Cash distribution test (attach the required schedule) 3b 3
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 13,34‘6,299
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income 4
Enter 1% of Part |, line 27b (see instructions) 5 ;
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 13,346,299

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

4

Form 990-PF (2014)

1
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Form 990-PF (2014) THE TOW FOUNDATION INC 06-6484045 fage 9
Undistributed Income (see instructions)
a) (b) () @
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
line 7 . 10,158,745
2 Undistnbuted income, if any, as of the end of 2014 :
a Enter amount for 2013 only 0
b Total for pnor years , 20 , 20
3  Excess distnbutions carryover, If any, to 2014 4
a From 2009 2,756,912 :
b From 2010 8,863,398 ¢
¢ From 2011 5,897,911
d From 2012 10,493,091
e From 2013 . 4,125,746 . ;
f Total of ines 3a through e 32,137,058
4 Qualifying distributions for 2014 from Part XIi,
ined » § 13,346,299 .
a Applied to 2013, but not more than line 2a !
b Applied to undistnbuted income of prior years L
(Election required—see nstructions) > ¢
¢ Treated as distnbutions out of corpus (Election * . !’
required—see Instructions) S C ;
d Applied to 2014 distributable amount A L g 10,158,745
e Remaining amount distributed out of corpus 3,187,554 LA o
5  Excess distributions carryover applied to 2014 N I ‘
(If an amount appears in column (d), the same ; <~ . -k N # ER
amount must be shown in column (a) ) . . SR R I 13 f “ 2 .
6 Enter the net total of each column as ER. T E e g g coE s o LoE
indicated below: RS B TR SRR B RT I ‘ :
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 35324612| ~ © A Rt B o
b Pror years' undistnbuted income Subtract o s A - A .
line 4b from line 2b ol . % !
¢ Enter the amount of prior years' undistrtbuted :;;\ ? « ,;i - 'a
income for which a notice of deficiency has . 5 < 5 b >
been issued, or on which the section 4942(a) * . v
tax has been previously assessed © -
d Subtract line 6¢ from line 6b Taxable ¢ ‘f
amount—see nstructions )
e Undistributed income for 2013 Subtract line :
4a from line 2a Taxable amount—see .
instructions :
f Undistributed income for 2014 Subtract lines g
4d and 5 from line 1 This amount must be :
distnbuted in 2015 . 0
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) 19,334,228
8 Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions)
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a 15,990,384 :
10 Analysis of ine 9
a Excess from 2010
b Excess from 2011
¢ Excess from 2012 8,677,084
d Excess from 2013 4,125,746
e Excess from 2014 . 3,187,554

Form 990-PF,(2014)
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Form 990-PF (2014) THE TOW FOUNDATION INC

RNCAPIY

o vt

i

06-6484045  poge 10

XX Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A h

1a If the foundation has received a ruling or determination letter that it 1s a pnivate operating
foundation, and the ruling is effective for 2014, enter the date of the ruling . >

}
¥

¢

b Check box to indicate whether the foundation i1s a private operating foundation described in section

[] 49420)3)0r [} 4S20)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012

%
T )
(d) 2011 (e) Ot'.i,

investment return from Part X for
each vear listed

)

85% of line 2a

E)

¢ Qualfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

- rgoeeai] &y
o

w
o

e Qualifying distrtbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a ‘"Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b "Endowment" alternative test—enter 2/3
of mimimum investment return shown in
Part X, line 6 for each year listed

¢ "Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

PR | ey s SR~ e aem

et

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization

e € ae-

Gross Investment income

0

4
1 m Supplementary Information (Complete this part only if the foundation had $5,000 or more in asset$ at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundatich
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

LEONARD & CLAIRE TOW

$
vl
H

i

ERE RS R A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the *

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

EARLTET S

Check here » [X] if the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations ;
{

|
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

Q

factors

Any restnictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

Rfaad R TN [P T ot

Form 990-PF (2014)
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tu e

Form 990-PF (2014) THE TOW FOUNDATION INC 06-6484045 P;zge 11
X 1U®A'A  Supplementary Information (continued)

M}
3 Grants and Contributions Paid During the Year or Approved for Future Payment i
If reapient 1s an individual, Foundation :
Recipient show any relationshipto | © o C Purpose of grant or A ¥ ;
any foundation manager u contnbution mo?'n
Name and address (home or business) or substantial contributor | TEGPIENt d
a Paid durning the year b
See Attached Statement i
5
#
v
b
4
1
g
g
3
z
L3
f
-1
&
g
b
3
Total . > 3a| 12,308,764
b Approved for future payment !
NONE :
1
:
i
:
Total L. . . » 3b 0

Form 990-PF (2014)
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Form 990-PF (2014)

THE TOW FOUNDATION INC

06-6484045 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

(2,000 I 7 I N

= O<W o ~N»

- -

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Business code Amount

(c)
Excluston code

(d)
Amount

/
(e) &
Related or :zkempt
function in:ome

(See instrudons )
.

&

P

(1T = T « N o i <1}

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Otherrevenue a GOLUB CAPITAL PARTNERS

4,068,561

14

o T Y
R IR
L] BN P I i

18

14,758,045

14

326,679

b POLICY SETTLEMENT

01

16

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

19,153,301

0

ee worksheet in line 13 instructions to venfy calculations )

S
Part XVi-B

Line No.
v

13

19,153,301

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Not Applicable
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Form 990-PF (2014) THE TOW FOUNDATION INC 06-6484045 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Crganizations
1 D the organization directly or indirectly engage in any of the following with any other organization described B oy Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical tj:l'v"-’-’* R ’
organizations? " o
a Transfers from the reporting foundation to a nonchantable exempt organization of ol s
(1) Cash .. 1a(1)] . X
(2) Other assets . . .. 1a(2)] -] X
b Other transactions R L
(1) Sales of assets to a noncharitable exempt organization . 1b(1}) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4)| | X
(5) Loans or loan guarantees 1b(5) ) RS
(6) Performance of services or membership or fundraising solicitations b(e) | X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule Column (b} should always show the fair market 1

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goads, ather assets, or services received

{a) Line no | (b) Amount invoived {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharnng arrangements

Not Applicable

2a Is the foundation directly or indirectly affitated with, or related to, one or more tax-exempt organizations -
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . 3 Yes [X] No
b 1f"Yes," complete the following schedule i

(a) Name of organization {b) Type of organization (c) Description of relationship

PR

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true

. | 1 d -

Si gn conw ar_a%m of preparétQther than er) 1s based on all information of which preparer has any knowledge Way the IRS discuss s retum
with the preparer showri below

Here 7«4 Ll/'l/IS P Ges loXe_nj" "

Signature of offieefortrustee  \e” (/ Daté ’ Title (see mstructions)? [ X kres [ JNo
Paid Pnnt/Type preparer's name Preparer's signature Date Check [X] PTIN '
Preparer DONALD J ROMAN 11/10/2015 | sel-employed |P00364310
U P o Fim's name __ » PricewaterhouseCoopers, LLP Firm's EIN »  13-4008324 ¢
Se OnlY[ ¢ o adgress » 600 GRANT STREET, PITTSBURGH, PA 15219 Phoneno  412-355-5000.

Form 990-PF (2014)

RO LI - O
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Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 4
5::;:?;::,:;&&522:;’ v » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions I1s at www.irs.gov/form990.

Name of the organization Employer identification number
THE TOW FOUNDATION INC 06-6484045

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ ':] 501(c) } (enter number) organization
[:I 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charntable trust treated as a private foundation

I:l 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor’s total contributions

Special Rules

[:] For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 331/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part II, ine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 930, Part VIII, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contnbutor, during the year, total contnbutions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, I, and Ill

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, chartable, etc , purposes, but no such
contributions totaled more than $1,000 If this box Is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc, purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year > S

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its

Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedute B (Form 990, 990-EZ, or 990-7F) (2014)
HTA




11/11/2015 1:01:43 PM - BAE - FLP - THE TOW FOUNDATION INC

. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

Employer identification number

THE TOW FOUNDATION INC 06-6484045
Im Contributors (see instructions) Use duplicate copies of Part | if additional space is needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
.| LEONARDTOW. . .. ... Person
J60LANTERNRIDGERD ... .__. Payroll ]
NEW.CANAAN . CT._...068404737.__. | $___.........._ 19334228 Noncash
Foreign State or Province ____ ... _._.__. (Complete Part Il for
Foreign Country _ __ . noncash contrnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person D
__________________________________________________ Payroll [ ]
__________________________________________________ S Noncash D
Foreign State or Province __________________________. (Complete Part Il for
Foreign Country _ _ .. noncash contributions )
(a) (b) (c) (d) .
No. Name, address, and ZIP + 4 Total contributions Type of contributisn
_________________________________________________________ Person D
__________________________________________________ Payroll D
A - Noncash [ |
| Foreign State or Province ____________________._____. (Complete Part Il for
Foreign Country . noncash contributions )
(a) (b) (c) (d) \
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person [:I
N Payrol} [:]
__________________________________________________ S Noncash L—_I
Foreign State or Province __________________________. (Complete Part Il for
Foreign Country .. noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contributicn
_________________________________________________________ Person D
A Payroll EI .
__________________________________________________ S Noncash [:]
Foreign State or Province  __________________________. (Complete Part Il for
Foreign Country . noncash contnbutions )
(a) (b) (c) (d) .
No. Name, address, and ZIP + 4 Total contributions Type of contributicn
_________________________________________________________ Person D !
__________________________________________________ Payroll D -
$ Noncash D v

(K< 4

(Complete Part il for
noncash contnbutions )

Schedule B (Form 990, 990-EZ, or 990-P} ) (2014)
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. Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 3
Name of organization Employer identification number
THE TOW FOUNDATION INC 06-6484045

G4l Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed. i
(a) No. (c)
from D ioti f (b) h . FMV (or estimate) Dat (@) ived
Part | escription of noncash property given (see instructions) ate receive
PRUDENTIAL LIFE INSURANCE POLICY ____________.
-] JOHNHANCOCK LIFE INSURANCE POLICY . s
e S 19334228 | 12/18/2014 7
a) No. c
(f:om (b) FMV (or(e)stimate) (d)
Description of noncash property given - - Date received
Part (see instructions)
"""""""""""""""""""""""""""""" 3 ?
{a) No. (c)
from D ipti £ (b) h . FMV (or estimate) Dat (d) ived *
Part | escription of noncash property given (see instructions) ate receive i
OO - O R
(a) No. (c)
from Description of n n(b) h . FMV (or estimate) Dat (d) ived :
Part | escription of noncash property given (see instructions) ate receive :'
i 8 | e
a) No. c
(f:om (b) FMV (or(e)stimate) (d)
Description of noncash property given - - Date received
Part | (see instructions) s
e S i ] e
{a) No. (c)
from Description of (b) h . FMV (or estimate) Dat (d ived
Part | escription of noncash property given (see instructions) ate receive y
e S e | ! 5.

Schedule B (Form 990, 990-E2, or 890-PF) (2014)

\]
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 4
Name of organization Employer identification number

THE TOW FOUNDATION INC

06-6484045

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or .
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and -~
the following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc,

contributions of $1,000 or less for the year (Enter this information once See instructions) » $ =~ ¢
Use duplicate coptes of Part i1l if additional space I1s needed
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv T cownty | e
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is h%‘d
Part | A
(e) Transfer of gift ’
2
i
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv T county | PO
(a) No. ,
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part | .
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee ,
Mmmmmemammeasansseesccescuccceecccccccccmmmmmmeee | cmecacammmaiicececeeccecscceceosemecemcmemmmmemcmannan L.,
ForProv % County | T
{a) No.
from {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part !
(e) Transfer of gift 2
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee .
ForProv county | e

Schedule B (Form 990, 990-EZ, or 990-PF} (2014)

r
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ELECTION TO TREAT UNUSED PRIOR YEAR CORPUS DISTRIBUTIONS AS CURRENT
YEAR CORPUS DISTRIBUTIONS

THE TOW FOUNDATION INC.
EIN: 06-6484045
TAX YEAR ENDING 12/31/2014
Pursuant to Reg. 53.4942(a)-3(c)(2)(iv), the above referenced foundation hereby elects to treat, as a

current corpus distribution, the following unused prior tax year’s distributions that were treated as
corpus distributions under Reg. 53.4942(a)-3(d}(1){iii) in such prior tax year:

TAX YEAR AMOUNT
2009 $2,756,912
2010 $8,863,398
2011 $5,897,911
2012 $1,816,007
TOTAL $19,334,228

) .
NAME AND TITLE: EN\Q\E\I/ Tow Jacksm . Pecident
DATE. u// \lJ 15

oy

VoG s
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THE TOW FOUNDATION INC

06-6484045 Page 1 of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Yeor

Recipient(s) paid during the year

Name
SEE ATTACHED

Street

City

State

Zip Code

Foreign Country

[ Mg e AR T

Relationship

Foundation Status

-~

Purpose of grant/contribution

Amount

12,308,764

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

- lues ¢ 2

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

L s il

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

1wl A OB APMR T NL ST

Street

§ 1 e

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

<1y

Relationship

Foundation Status

Purpose of grant/contribution

Amount
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11/11/2015 1 01.43 PM - BAE - FLP - THE TOW FOUNDATION INC

Partl, Line 11 (990-PF) - Other Income

326,695 326,695
Revenue
and Expenses Net Investment Adjusted;
Description per Books Income Net Income
1 |INCOME FROM GOLUB CAPITAL INTL 326,679 326,679
2 |OTHER INCOME 16 16

B A i 4

P

reseN -

PR

~ e




11/11/2015 1:01:43 PM - BAE - FLP - THE TOW FOUNDATION INC

Part |, Line 16a (990-PF) - Legal Fees

305 0 0 305
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 _|LEGAL CONSULTATION 305 305

ety

"




11/11/2015 1:01:43 PM - BAE - FLP - THE TOW FOUNDATION INC

Part |, Line 16b (990-PF) - Accounting Fees

Descnption

68,886 68,886
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes

Books

Income

Income

(Cash Basis Only)

1

JACCOUNTING FEES

68,886

68,886




11/11/2015 1:01:43 PM - BAE - FLP - THE TOW FOUNDATION INC

Part |, Line 16c (990-PF) - Other Professional Fees

758,790 751,915 6,875
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes

Description Books Income Income (Cash Basis Only)
1 |MERRILL LYNCH FEES 367,268 367,268
2 |BESSEMER TRUST FEES 101,895 101,895
3 |DEUTSCHE BANK FEES 282,752 282,752
4 |CONSULTING FEES 6,875 6,875




11/11/2015 1:01:43 PM - BAE - FLP - THE TOW FOUNDATION INC

Partl, Line 18 (990-PF) - Taxes

489,234 39,234 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Chantable
Description per Books Income Net Income Purposes
1 [Foreign Tax Withheld 39,234 39,234
2 |PY Excise Tax Due 25,000
3 |Estimated Excise Payments 425,000
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11/11/2015 1.01:43 PM - BAE - FLP - THE TOW FOUNDATION INC

. Partl, Line 23 (990-PF) - Other Expenses

309,158 234,607 74,551

Revenue and Disbursements

Expenses Net Investment Adjusted Net for Chantable

Descnption per Books Income Income Purposes

1 |GIFTS 2,557 2,557
2 [COMPUTER SUPPORT/SUPPLIES, INTERNET, W 31,279 31,279
3 |MEMBERSHIP DUES 7,955 7,955
4 [STAFF PROFESSIONAL DEVELOPMENT TRAINI 575 575
5 |INSURANCE 244624 233,998 10,626
6 |OFFICE SUPPLIES, EQUIPMENT, ETC 7,703 7,703
7 |TELEPHONE 11,276 11,276
8 [MISC 71 71
9 |PAYROLL PROCESSING FEE 1,802 1,802
10 JOTHER BANKING FEES 1,316 609 707




918'600'% SL0'Z66'€ SINIWILVYLS QIHOVLLIY I3S] |
uonebiigo JEDA JO pul JeaA Jo bog JBaA JO pUg JEaj jo bag Snjep 80e4 uondiosaqg
|B007/3)B1S ANA AN anjeA 3oog SN|EA Yo0g /Saleyg wnN

0 0 0 0 |eaoTy/ajeis

918'600'v 0 SLO'Z66'E G/8'€CL VT lesapad

SuonebI|qO JUSWUISA0D 9JE)S PUB 'S - SJUBWISAAU] - (4d-066) B0} 2UI] ‘Il Hed

ONI NOILVYANNOd MOL 3HL - 414 - 3vd - Nd €4:10'L GLOZ/LL/LL




8% LOL 08026 0 NOWWOD 4400 H3IHVYNVYQ| 9%
£80'28 B 8991/ 0 ONI dNOYO ¥VLISOD| S
191'9z¢ ( SE8'Lve 0 T MIN d809 ISHM QUIST)| vv
1Zv'9le 861'C/T 0 S3OUNOS3H TVININILNOD| €F
198'65¢ ¥68'692 0 SdITIIHJODONQOD| Z¥
8v6 91 veS LiL 0 V 10 MIN dHOO 1SYOWOD| Ly
09.€ze 999'60C 0 WOD 00 IAINOWTVd 3Lv¥O10D| oF
¥85'901 Slv'Z6 0 SNOILNTOS ADOTONHOIL LNVZINDOD| 6€
L2 L9E 060'20€ 0 171HO NVOIX3N 31LOdIHD| 8¢
1G8'E8Y 66/'88E 0 WOD dd0O0 ¥3INY3D| L€
1£8'885 190'96€ 0 d40D INTOTID| 9¢
10€'6.1 011'861 0 ONIYVTTIdY3LYD| §€
9eC L. 050'2L 0 ANVYJWOOD dNOS 1138dAVYD} PE
L9E'1E) 8/0'08 0 dd0d SAD| €¢
GLy'681 ¥8Y'691 0 ONI SOQTH SANI 43} 2¢
¥.0'862 £12'85¢ 0 ONI SONIATOH 30499| LE
L£9ZLL 999'v6 0 V¥ 70 ONIXO0UMOV1gG] 0€
L12'8/1 S69'¢ll 0 ONI 034l N3IOO0Id| 62
Z€8'65¢ 168'/02 0 ONI TVYIILNIJVINYYHC NIdVINOIE| 8T
Z16'ZS) Livpll 0 q4ay WO2 NAlvy| 42
Zrzesl 1£1'S92 0 ONI SOINVYID0O AOONLY| 9T
€av' 6.2 166182 0 ONI HLTVY3HVYNIHLY| S2
€E8 OpE L¥Z'92€ 0 O1d SOAQTH WYY ¢
L¥6 LLL 8€6'/8 0 ONI STVINILYIN d3INddY| €2
1LE'6Z8 6v1'029 0 WOD ONI ¥3LNdINOD TTddV]| 22
168022 206'c8l 0 ¥ 10 00 LWOWN 3 JANI LINJNLHVJY| 12
G166l 61205C 0 WOD NOILYHOdHOD FHOVAY] 02
vzlevl 819'G11 0 ONIN3OWNYV| 61
909265 190 vy 0 ONI LI3Y ¥3MOL NYDIYIWY| 8L
018901 7£8'88 0 ANVYAINOD SSIHAXI NYDIHTNWY| LI
¥9L y0E vl LEE 0 ONI WOD NOZVYWY] 91
v16 852 16,7002 0 ONI dNOYO VIdLTY| St
LEE'SET 621191 0 WOD ONI NVOMITTV| ¥L
015001 661 88 0 171 ONIQTOH dNOYO vaveilv| €L
G6v 1E€ 6/90L¢ 0 ONI STVIILNIDVINEYHC NOIX31V| ZL
v el vev ezl 0 WOD ONI SAS 390Qv| LI
SLLp0lL 8/.'58 0 SHS ONI 3IA8dV| 0l
¥55'08 508718 0 NOILLVYHOdJY0D S3Av| 6
v2.'9g¢ 9LE0re 0 ONIDJV1dv| 8
12E9Y £08'89 0 V13V S SONIQ1OH VdOD| £
61120} G8Y'S0L 0 A 8 SONIAQTOH NIST3IN| 9
00Z'vee 61£'8EC 0 JIYLSNANI 113ISVETIIANOAT| §
66% 05 Lov'0le 0 Q3LIWIT 30V| ¢
0L£'291 8Y9'0vl 0 0170 O14 1v8O19O AlY¥3911| €
[4 Z 0 1LYN NOZIHYOH LSYHIJd Ovdd| 2
682 8GP'GE 662'29.°LE SINIWILVLS a3HOVLLY 33S| 1
JB9A JO pu3 1e3A JO bag Jea\ Jo pu3g Jea Jo bag anjeA aoe4 uondiosag
ANA ANA SNEA 4004d anjeA xood /saleys WnN
22621919 0 G20'ePS'SS €16'€2C €€

%9203 sjeiodio) - sjuswsaAy] - (14-066) 0L dulq 'l Led

ONI NOILVANNOd MOL 3HL - 4714 - 3vE - INd €v:10:1 GLOZ/LL/LL




G6V'86 868'91¢ 0 SHS 00 AOY3INI WS] 26
0S¥’ 8El . loise 0 Y 10 4400 SNOILVIINNWINOD vaS| 16
00202 - R R _ 0 s T ONISTIULS BSOS U6”
012181 GS2'9/1 0 ON! SNIT10D 113IMMD0Y| 68
118'292 106'0.2 0 ONI ANODTIVND| 88
€8 655 2117508 0 ONI WOQ 3NIT3014d| 18
¥G8'ZCY 6L66LY 0 00 dH0D S1HVJLSYD NOISIOSIud| 98
909'/G1 862091 0 ONI 1LNI SIHHOW d)1iHd| §8
106'€8 82,81 0 ONI S3141SNANI 9dd| +8
828'8€C v1Z209¢ 0 ONI1INIS1S 10| €8
216 LTL 26061 0 ONI TYNOILYNYILINI ONIHI3INY3IDO0| 28
665 ¥01 660’672 0 M3N ONI313d SISVO[ 18
1/€°G81 096V 0 910 ONI IXIN| 08
€8.'¢€0¢ 1€1°061 0 d400 LINYVINWAN| 61
yr0'eS1 ¥88'v81 0 ONI SOATH 91N HVYLSNOILVYN| 81
62€ /62 £G9'6¥C 0 ONI S8V NYTAW| 22
91g'9ll /0€'98 0 00 % Y3LLIM NVIAQ ATTNVLS NVOJOW| 92
066G ¥61 0¢6 L1 0 d4900 SAQOOW| &
606 602 SE1 702 0 M3IN OO OLNVSNOW| ¥Z
0£9'€¥e 808'¢ic 0 OO 440D 1JOSONDIN| €2
160'092 908'812 0 02 NOILYINN NOSNHOr avan| zZ
05/.790¢ 5G8'98| 0 NOILVHOJHOD NOSSINOW| 12
8CELIC 9L0'¢6l 0 ONI SAINVAWOD TIIH-MVYO D[ 04
GYS' LZL V16621 0 ONI QdvOH31SVIN| 69
vrL'85¢C 99G'8¥Z 0 4402 WN3T0¥13d NOHLYHVYIN| 89
9/172¢ €8.'6€ 0 JOVHIN WOW[ 29
862 €0E Z18'192 0 d402 NILIVIN @33HMD01| 99
056'L2¥ 866G 6/€ 0 dd0D NIGIINN| 59
19€'G8¢ 186 V£ 0 ONIVNINNTII| +9
9/6'vS1 159'8p1 0 ONI 1LNI TI3MAINOH| €9
L2l LbL LIEVZL 0 ONI SOATH 3QIMATIOM NOLTIH| 29
0v0'6/G S0v'2SS 0 D 71D SHS ONI 319009] 19
612'891 08/.'681 0 ONI 3719009| 09
G90'/¥€ 89G91€ 0 ONI S3ON3II0S avIo| 65
LbG'6E1 969'g¢l 0 NOWIWOD OD T¥YNILSV| 8%
Z82¢Sh 001 €0V 0 ONI Y008930v4| 1§
ZE0'LLL 169681 0 d403 190N NOXX3| 96
OVl ¥9C 652 2EC 0 ONI XININO3| §§
261l 9/€0/ 0 SA1H I¥VYIHLIVIH NOISIANI| ¢S
102 06 6€8'S/ 0 WOD DNI av10D3| €§
Z.l9'hY 88V v 0 ONIAVE3| ¢§
9/6v.l LP1°291 0 91A NON WOD 440D IDONVA NOLV3| 1§
20296 €65'€H 0 d400 TVYINID ¥vT1104d| 0§
62V 52 966 €1C 0 SOAS INI3 ¥3A0DSIA| 6F
99/'¢21 /9v'98 0 0D ONIAT0H ANVJWOD (1L IVM) ASNSIA] 8v
98€'8C1 g19'/8 0 ONI'SINIT NIV VLI3d] L%
JEDA JO pU3 JB3A JO mwm JeaA JO pu3 leap Jo mwm anjeA ade- co:acomwﬂ
AW L E anfeA yoog anjeA oog /saleys wnN
226'/19°19 0 GZ0'€¥S'SS €/6'€CC €€

¥90)S 2Je10di0) - SJUsl}SaAU| - (4d-066) A0} aul || Hed

ONI NOILVANNO4 MOL 3HL - d1d4 - 3vE - Wd €¥:10:L SLOZ/LL/LL




P

B et I Y U N

v e AL & e VA e AL

66508 67985 0 ONI SIL307Z] 1Z1
¥80'851 /96'€9) 0 ONI SANVYE WNA| 0Z1
689'68 0196 0 v 10 DNI AVAXNHOM] 614
£28'98 002’18 0 ONI IMIN SQ004 310HM| 811
289'002 £58'¢8l 0 0D NN NY31SIM| LIL
£1.'982 £GE62¢ 0 dY0D 1VLIOIA NYILS3IM| 9t1
186'€81 £6G 1G¢ 0 ¥ 10 ONIINI4 @334 ® 13AAvM| SLi
118'98 £8G'/6 0 ONI FUVMINA] P11
125617 £€8'0€S 0 SHHS V 10 ONI VSIA] €41
gve'v6 Z10'68 0 DN SOILATYNY MSIY3IA| Tt
180'88 2968 0 ONI SNOILVOINNINNOD NOZIHIA] LIt
v19'G81 0L9vLlL 0 MIN dHOD ADHINI OHITVA] 0LL
09Z'€9l 010'LEL 0 ONI dNOYO HLIV3H A3LINN| 601
101061 tv. 891 0 g9 10 ONI DAS 1304vd A3 LINN| 801
£€0'/GE /80'9€2Z 0 d402 J1410vd NOINN| 201
666 £V GY9'6€ 0 ONI YNOWNY ¥3aNN| 9oL
665601 £9/8/ 0 ® SOILINSOD NOTVS V1IN 601
888'C/ /98'v6 0 ONI "H3LLIML] vOL
0v0'802 681881 0 AYNINTD 1SHIF-ALNIML] €01
06/'S1Z 102'¢81 0 M3N 0D ® ANVdiL] 201
6£808 £¥G'08 0 ONI SINIFWNYLSNI S¥X31| 101
S92'v. 16L'¢. 0 ONI SHLW v1S31) 001
G98'€62 981'942 0 M3IN DNI SOD XrL| 66
191°€€S CLy pSY 0 WOD dy0D SYONAYVLS| 86
£€62he 9EY'99¢ 0 ONIMNNIdS| 26
108'8/¢€ ZG6 VEE 0 ONI MONIJIAYIS| 96
v.1'881 806 191 0 M3IN dH0D ST THVYHO GYMHOS| S6
¥96'81¢ 181962 0 WOD GILINN ¥3DY3FGWNIHDS| v6
1vS¥09 08Y'9¢€S 0 ONI'WOD 30404S3TvS| €6
JeaA Jo pu3g JEBA jJO me JBIA JO pu3 Jea A Jo mwm anjea momn_ co:a:ommo
ANA AN4 an[eA 3oog anjeA %oog /sereys wnN
226'719'19 0 GZ0'€PS'SS €16'€22'CE

%301S 93e10dI03 - SJUBURSaAU] - (14-066) 901 Ut 1f 1ed

ONI NOILVANNO4 MOL 3HL - d774 - 3v8 - INd €¥:10:L GLOC/LL/LL



- - A e et L - P rmeim e e e

Y¥8'8Y9'LC €99'6/9'L¢ SINIWFLVLS FHOVLLY 335
JeaA jopug 1e9 JOo bag JeaA jo pu3g Jea, Jo bag aleq aley uoidudsaqg
ANS ANA aNjeA Yoog anjeA joog Aunjepy }saJaju|
ype'8Y9'LT 0 €996.9'1¢ 100'9.0°2¢

spuog @jeiodi0D - syuaw}saAu| - (1d-066) 901 aulq ’|i Wed

ONI NOILYANNOd MOL JHL - d714 - 3vd - Wd €V:L0:L GLOZ/LLILL



e A Ntim L b L

000'S/0'% 000'S/0'% SHINLNYC TVLIdYD gN109] €L
018'6/€'L BLLYET L 0 ¥l Hads J40103s| 21
£9€°2€E 01 0€6'20G'0L 0 W31 LHOHS TVILNIANyd| L1
[Y0'6¥C'9 ¥S1'0.F'9 0 a4 NOILYHNAa MO1 ODWid| 0t
ZGZ6EL'9 0162919 0 LYOHS VYLTN ONd| 6
€61'€96'L £08'0E1'C 0 31IHM SYWOHL| 8
8€6'¢6¢C ¢ 69V 0EL ¢ 0 d1 SIYVHSI[ £
9vZ 09F 96b' 1TV 0 000€ 113SSNY SIHVHSI| 9
92£'19.'9 066'€9C'9 0 NIVA D1SSY10 ¥3S dvD NHOr ¥OOONVH| §
6€L7CCLL 69191271 0 HIMOYD dvO YIS 3719v3| ¥
6/6'/¢1C ¥18'091 ¢ 0 Q4 1LNI ONI S3 NVSILHY| ¢
969'691 L 212'0/2°L 0 TIVIAS ANI 3NTVA AMNLINID NVOINIWY| ¢
081'09¢€'8S 002'€£/'09 SINIWILVLIS AIHOVLIVI3S| L
1B A JO pu3y Je3A JO pu3 JB3aA JO mwm uonenjea :o;a:owmo lossy
AWAS anjeA oog aN|eA yoog Jo siseg
LIECEY 20l  22¢6Z.. V0L 602 66Z €6

1910 - spuawisaAu] - (1d4-066) €1 duI ‘|l Med

ONI NOILVANNO4 MOL 3HL - d14 -3V - WNd €P:10:L GLOZ/LL/LL

Y




€L’ €Ll LyE bl 998'GE IYNLINYNG J0IS40[ 1
1834 Jo pug JE9 A JO pug JES A JO bag JBaA Jo pug JE3A JO Beg siseg a0 uondudsaq 19SSy
B anjep xoog anjeA yoogq uonenaidag uoneidaidag 101800
pajejnuwinooy paje[nwnooy
€Ll €L VeVl 0 0 998'G¢

juawdinb3 pue ‘sbuipjing ‘pue’ - (1d-066) v1 au17 ‘|| Yed

ONI NOILVANNO4 MOL 3HL - d7d4 - 3ve - Wd V:L0:L GLOC/LL/LL



85602/ °2¢ 955'60v'02 SIIDIT0d IONVHNSNI 3] L
JESA JO 1eaj jo pug 1B3A J0 beg uonduosaq 19ssy
pu3 AW4 ANEA Hoog anjeA joog
866'02.'2¢ 955'60¥°02 €/9'¥5E'8

sjassy 19y}0 - (4d4-066) G aulT ‘|| wed

ONI NOILVANNO4d MOL 3HL - d74 - 3v8 - Wd €¥:10:L SLOC/LL/LL




e e TTTTTTTTIITTTIT T 13
NYWYIYHD
00 L 331A LE4p0p830 12 NVVNYI M3N|O1 0S NOILYGNNOd MO.L 3H.. O/ MO FHIVIY]
ol
_ R e yowo3day) | 4euovegol LOj  ____ NYVYNVO M3N|OT 05 NOILYANNOL MOL 3HL O/9) SVIBOL OIAVQ
6
002 d0O123d1d LELP-0PBI0 10| NVVNYI M3N|OT 0§ NOLLYANNOd MOL 3HL O/ JOX437 ANV
8
. L ooz ¥oryaywal| Le00p800[  10]  _ NVYNYD MIN|OT 0§ NOLLYANNO3 MOL 3HL 09 MOL MIHONY]
4
006 NYANIVHD LELP-0p8I0 19 NVYNYI M3N[OT 06 NOILLYANNOd MOL 3HL O/ MOL G¥VYNO31
9
o i e o leoz | 331SNUL I Levovesol LD NYVYNYD MIN[07 0§ NOILYANNO3 MOL 3HL 0D QHO044V¥LS NIFUNYW
9
{14 33.SNYL LELP-0PBI0 19 NYVYNYD M3N|O1 06 NOLLYANNOL MOL 3HL O/ 130LSYI VI3WVd,
v
-]
002 3HNSVISL LEL¥-09830 10 NYVNVYI M3N[0O1 06 NOILYANNOS MOL 3HL O/ Y3IQIINHIS 1LOJS|
<
006 ELAELOER 28470p890[ LD NYVYNYD M3N|O70S NOILYANNOS MOL 3HL 0/J OIFMSNISQY Z IAVD
14
NYWYIVHO
002 Ele]l LELP-0P830 19 NYVYNYI M3N|O1 06 NOLLYANNOZ MOL 3HL O/D MOL YNVHS
k] }
LNICIS3Hd
0sL’8 000'052 00 Ob ayvosg 1£2p-0p830 13 NYYNYI M3N|O17 06 NOLLYANNOd MOL 3HL O/0 NOSMOVI MOL ATW3
uNo2Y s|yaueg uonygsuedwo) 199 Jad oL Kunoy) ubiaio4 apo) diz alels i 1te) [EENS 8ssauisng Jt QWEBN
asuadx3y sJH bay «Xu 428U
0 0si’8 000052
siabeuepy uonepuno4 pue saajsna] 'si032allg 's1931y0 Jo uonesuadwod) - {14-066) t U1 TiIA Hed
@~

ON! NOILVANNOd MOL 3HL - d714 - 3va - Wd €¥:L0:L SLOZ/LL/LL




11/11/2015 1:01.43 PM - BAE - FLP - THE TOW FOUNDATION INC

Part Vi, Line 6a (990-PF) - Estimated Tax Payments

NOGOORARWN

Credit from pnor year return

First quarter estimated tax payment
Second quarter estimated tax payment
Third quarter estimated tax payment
Fourth quarter estimated tax payment
Other payments

Total

Date

Amount

36,388

425,000

NGO A WN=

461,388
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