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Revenue

Corres Cyuu,

Jsa For Paperwork Reduction Act Notice, see instructions.

Form

Depa

Intemal Revenue Sermvice

990-PF

rtment of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

For

calendar year 2014 or tax year beginning

, 2014, and ending

2014

Open to Public Inspection
, 20

Name of foundation
PEARSON-RAPPAPORT FOUNDATION

A Employer identification number

06-1484929

Number and street (or P O box number if mail i1s not delivered to street address)

C/0 AYCO COMPANY, L.P.

- NTG

PO BOX 15014

Room/suite

Telephone number (see instructions)

(518)

640-5000

City or town, state or province, country, and ZIP or foreign postal code

ALBANY, NY 12212-5014

GC

Initial return
Final return
Address change

heck all that apply’

Initial return of a former public charnty
Amended return
Name change

D

H Check type of organzation. D(_J Section 501(c)(3) exempt private foundation
|‘| Section 4947(a)}(1) nonexempt charitable trust

Other taxable private foundation

| Far market value of all assets at
end of year (from Part ll, col. (c), line
16) » $
Analysis of Revenue and Expenses (The

1,830, 303.

J Accounting method l_XI Cash I_I Accrual
D Other (specify)
(Part |, column (d) must be on cash basis )

If exemption applrcation 18
pending, check here

1 Foreign organizations, check here. .

2 Foreign organzations meseting the

85% test, check here and attach
computation

If private foundation status was termmnated
under section 507(b)(1)(A), check here . P>

]

If the foundation 18 In a 60-month termination

under section 507(b)(1){B), check here

Y

total of amounts in columns (b), (c), and (d)
may not necessanly equal the amounts in
column (a) (see instructions) )

(a) Revenue and

expenses
books

per

(b) Net investment
income

(c) Adjusted net

income

(d) Disbursements
for charitable
purposes
{cash basis only)

11
12

Contnibutions, gifts, grants, etc , recerved (attach schedule) ,
if the foundation 1s not required to
Check P attachSch B . . .. .....

Interest on savings and temporary cash in

3,835,

38

38.

ATCH 1

Dividends and interest from securities . . . .
Gross rents
Net rental income or (loss)

45,288.

45,288.

ATCH 2

Net gain or (loss) from sale of assets not on hne 10
Gross sales pnce for afl
assets on Iine 6a

519,282.

534,477.

Capital gain net income (from Part iV, line 2) .
Net short-term capitalgan, . . . ... .. .

Income modifications
Gross sales less retumns
and allowances + « » « «

T
w
N

5189,

P-664

b Less Costofgoods sold .,

(-,

Gross profit or (loss) (attach schedule) , |, ., .

Other income (attach schedule)
Total. Add lines 1 through 11

o

568,443.

564,608.

13
14
15
16

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Compensation of officers, directors, trustees, etc ,
Other employee salaries andwages . . . . .
Pension plans, employee benefits
Legal fees (attach schedule) , . . .. ... .
Accounting fees (attach schedule)3TCH .3 .
Other professional fees (attach schedule). . .
Interest. . . . . ¢ v @ i i i ot e e e e
Taxes (attach schedule) (see instructions){ 4 1.
Depreciation (attach schedule) and depletion.
OCCUPANCY v « o s o s 5 s » s o s o o« » = o
Travel, conferences, and meetings
Printing and publications . . . .......
Other expenses (attach schedule) ATCH .5, .
Total operating and administrative expenses.
Addlines 13through23. . . . ... .. ..
Contributions, gifts, grants paid
Total

p and disbur Add lines 24 and 25

0

3,835.

77.

77.

3,370.

7,282.

17.

638, 970.

638, 970.

646,252.

17.

638, 970.

27

Subtract line 26 from ine 12
a Excessofr

over and .

b Net investment income (If negative, enter -0-)
¢ Adjusted net income (If negative, enter -0-). .

-77

,809.

564,531.

4E1410 1 000

HKS7MO 3814 3/18/2015

10:14:07 AM V 14-3.
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Form 990-PF (2014)

PEARSON-RAPPAPORT FOUNDATION

06-1484929 Page 2

Attached schedules and amounts in the Beginning of year End of year
XA sBalance Sheets e by (oee pamsctiony Y (a) Book Value (b) Book Value (©) Far Market Value
1 Cash-non-interest-bearing , . . ...............
2 Savings and temporary cash investments . , . . . ... ... 124,542. 33,928. 33,928.
3 Accounts receivable » __ _____ ____________
Less allowance for doubtful accounts » _
4 Pledges recevable »___  __________1
Less allowance for doubtful accounts »
§ Grantsreceivable . . . .. .. .. ... .00 e
6 Recewvables due from officers, directors, trustees, and other ATCH 6
disqualified persons (attach schedule) (see instructions) , . . . 2,735. 8,780. 8,810.
7 Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts ®» _ _ _ ___ _ __ __ _
.g 8 Inventoresforsaleoruse . . . . .. . . ... ... . ...
A1 9 Prepad expenses and deferredcharges, . . . . ... ....
< 10 a Investments - U S and state government obitgations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH 7 390,299. 396, 951. 1,847,343.
¢ Investments - corporate bonds (attach schedule), . . ., . .. .
11 Investments - land, buildings, >
and equipment bass 0 0® e eee
Less accumulated depreciation
(attach schedule) = & e cm e e
12 investments-mortgageloans . . . . ¢« . v . 4 v v a0 v a s
13 Investments - other (attachschedule) . . . . . ... ...
14 Land, bulldings, and >
equipment bass *“ __________________ |
Less accumulated depreciation »
(attach schedule) =~ o
15 Other assets (descrbe »__________ATCH 8 ____ ) 114. 222. 222.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,teml) , . . . . ... ..... 517,690. 439,881. 1,890,303.
17  Accounts payable and accruedexpenses _ _ , . . ... ...
18 Grantspayabe . . ... ..............
$|19 Deferredrevenue . . . . .. ... .......... ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule)} _ , _ . .
=122 Other habilities (describe » )
23 Total liabilitles (add ines 17 through22) . . . . . . . .. .. 0
Foundations that follow SFAS 117, check here , >|_]
o and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . v v v i v v e et e e e e e e
% 25 Temporarilyrestricted _ |, ., . . ... ... ........
E 26 Permanentlyrestncted . - . - . . . 0000
3 Foundations that do not follow SFAS 117, . . . P
5 check here and complete lines 27 through 31.
»|27  Capital stock, trust principal, or currentfunds | | ., . . . .. 517,690. 439,881.
ES 28  Pad-in or capital surplus, or land, bldg , and equipment fund , , . . .
1‘;;’ 29 Retained eamings, accumulated income, endowment, or other funds , .
g 30 Total net assets or fund balances (see instructions), , . . . . 517,690. 439,881.
31 Total liabilities and net assets/fund balances (see
INSIIUCHONS) & & & v e e i e v v e e e e e e e e e 517,690. 439,881.
m Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part |l, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum), . L. 1 517, 690.
2 Enter amount from Part I' Ilne 273 ...................................... 2 _77 4 809 .
3 Otherincreases not included in e 2 (temize)»__ 3
4 Add llne51 2 and3 ------------------------------- * v v & = 5 e e & w =2 & = @ 4 439’881.
5 Decreases not included in line 2 (temzey» 5
6 Total net assets or fund balances at end of year (line 4 minus fine 5) - Part ll, column (b), ine30 . ... | 6 439,881.
Form 990-PF (2014)

JSA
4E1420 1 000

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F
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Form 990-PF (2014)

PEARSON-RAPPAPORT FOUNDATION 06-1484929
Page 3
Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e g, real estate, g‘gmr;; é‘é’:;ﬁ’.?é% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchase (mo, day, yr)

D - Donation| (MO, day, yr}

SEE PART IV SCHEDULE

1a

b

c

d

e

() Gross sales price it O is expense of sae (@) s () mines (0

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gains (Cal (h) gain minus
OF MV s of 12318 0 Adused bess oo v = o

a

b

c

d

e

. If gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) If ?Ioss), enter -0- in Part |, line 7 } 2 519,282.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see nstructions) If (loss), enter -0- In }
Part h, N B . v v v v v i i i i i e e e e e e e e e e e e e e e e a e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[ ]ves[X]No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) ()
cal endar?:ﬁgegfgey::;mmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?5‘33:3;%%’:‘;, ©)
2013 752,751. 2,567,495. 0.293185
2012 710,226. 2,685,440. 0.264473
2011 801, 064. 2,694,947. 0.297247
2010 903,790. 2,758,536. 0.327634
2009 862,678. 2,986,298. 0.288879
2 Totaloflne 1, COUMN(A), . . . o\ttt e e e e e e eee et neeen e 2 1.471418
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears . . . . .. ..... 3 0.294284
4 Enter the net value of noncharitable-use assets for 2014 fromPart X, lne5. . . . ... ... 4 2,107,712.
5 Multiply @ 4 by e 3 . . . . o ittt it e et e e e e e e 5 620,266.
6 Enter 1% of net investment income (1% of Partl, lne27b) . . ... ... ... ... ..... 6 5,645.
7 AdAINES 5and 6 . . . i i it e e e e e e e e 7 625,911.
8 Enter qualifying distributions from Part Xll,lined4 , . . . ... ... ... ... .. 8 638,970.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
4E1430 1 000
HKS7MO 3814

3/18/2015

10:14:07 AM V 14-3.4F

20012064F1

Form 990-PF (2014)



Form 990-PF (2014) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here > [_l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ __ ____ (attach copy of letter If necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 5,645.
here » and enter 1% of Part|,line27b . . . . . ... e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizatons enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2
3 AAINES TANA2, . o o vt ittt e it e et ettt e e e e e 3 5,645.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , 4 0
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- , . . . ... ...... 5 S,645.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 9,636.
b Exempt foreign organizations - taxwithheldatsource . . . . . . ... .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6¢c
d Backup withholding erronecusly withhetld . . . . . . . . ... ....... 6d
7 Total credits and payments AddlinesBathrough6d . . . . ¢ &« & s« v v v o ot v o e v o v e u e e 7 9,636.
8 Enter any penatty for underpayment of estimated tax Check here I:I if Form 2220 1sattached . . . . ... 8
9 Tax due. If the total of ines 5 and 8 1s morethan line 7, enteramountowed , , . . . ... ........ » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , , . . ... .. »| 10 3,991.
11 Enter the amount of ine 10 to be Credited to 2015 estimated tax P 3,991. Refunded p»| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene N any poliical CAMPAIGN?, . . . v v v v v v v v v o e e e e e m e e e e e e e e - 1a X
b Did it spend more than $100 during the year (either drrectly or indrectly) for political purposes (see
Instructions for the defiMIloN)? . . . . . . &t i i i i it e e e e e e e e e e e e e e e e e e ib X
If the answer 1s “Yes" to 1a or 1b, attach a detailed descnption of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | | | . . . . . . i v i i it e e e e a o o o s ot oo n o s an e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed dunng the year
(1) On the foundation P $ {2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
| 2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . ... ... ... .. 2 X
If "Yes, " attach a detailed description of the activibes
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges |, ., . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduningtheyear?. . . . . . . . . . .. . .. .. 4a X
b if "Yes," has it filed ataxreturn on FOrm 990-T for thiS YEaIr? . . . . v v v v s e e e e e e v e e e e e et emee e e e e 4b N|A
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, , . . ... ... ... ... .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain inthe governinginstrument? ., . . . . . . . ¢t it i i i it et e s e e s e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
CONNECT I CUT e
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,“ attach explanation ., ., . . . . . . .. v v v v v+« 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes*
complete Part XV, . . .. .. ......... e 9 X
10 Did any persons become substantial contributors durning the tax year? If "Yes,® attach a schedule listing their
Names and GUOMBSSES . . « v v v & v 4 o 4 e e e e s s e e s e e ke s e = 4 e e s s e s s s e s s e s s s e s e e 10 X
Form 990-PF (2014)
JSA
4E 1440 1 000

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1




Fotm 990-PF (2014) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 5
NIy Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (See INStruCtIONS), . . . . . . . . & & v @ o v v s s o e v oo e s s 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see InStructions) . | . . . . . . . . . .ttt ot h e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X

Website address »___ NaA -

14 The books aren careof p AYCO COMPANY, L.P. - NTG__ Telephoneno »_518-640-5000
Located at »25_BRITISH AMERICAN BLVD., LATHAM, NY ________________ zZP+g »_12110

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here. . . . . . .. . ... >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . .. . ... ¢ . v ... » |15 I

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in aforeign CouNtry?, . . . . . . L L i .k e e e e e e s e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? , , , ., .. .. [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . .. e e e e e e e e e e e e e e e | lves [X]No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? - Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., . ... .. Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of adisqualifled PErsOn) ? . . . . . . . &t v v i i e e e e e e e et e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offictal for a period after

termination of government service, if terminatngwithin 90days), . . ... .. ... .. .. .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . . .« ¢« ¢ . c 4 v e e a0 .. s ib [ X
Organizations relying on a current notice regarding disaster assistancecheckhere, |, , . . ., .. ... .... » D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20142 | . . L L L . . i v i s e e e e e e e e e 1c | X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942())(3) or 4942(j))(5))
a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and
6e, Part X!II) for tax year(s) beginning before 20142 _ | . . . . . . . L . . e e e e e e e e D Yes No
If "Yes" hsttheyears » __ e e ___ el
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuatton of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions) , . , . . . e e e e e e e e e e et 2b N| A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in Za list the years here
» _ e e e __ e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngtheyear? | . . . . . . . . .. .. it et e et e e e e D Yes No
b If "Yes" did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdINGS N 2014 ) . . . . . o v v v v it et et et e et et e 3b | N|A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prnior year (but after December 31, 1969) that could jeopardize its
charitable_purpose_that had not been removed from jeopardy before the first day of the tax year beqinning in 20142 | 4b X

rorm 990-PF (2014)

JSA

4E1450 1 000
HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1



: Férm 990-PF (2014) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 6
1 Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . r_—] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistration drnive?, . . . . . . . . e it h e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . « . . . . Yes No
(4) Provde a grant to an orgamization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (SEEINSITUCHIONS). & v v v v 4 4 ¢ v« v v ot e n e s e e e e D Yes No
(5) Provde for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty tochildrenoranmals? . . . . .. ... ....... Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . .. .. .. . 5b N| A
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . v v v v v v o v « o o > I:]
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . . . .. ... ... D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . L L. L L L. L s e e e e e e e e [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . .. ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No
b __If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b N{A

|
and Contractors

nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average
hours per week
devoted to position

{c) Compensation
(If not paid,
enter 0-)

(a) Name and address

(d) Contrnibutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred

(e) Expense account,
other alliowances

compensation
N
0 0 0
Total number of other employees paid over 850,000, . . . . . . v i v v v v v vt e e e e e e e e » 0
Form 990-PF (2014)
JSA
4E 1460 1 000

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F

20012064F1



) PEARSON-RAPPAPORT FOUNDATION 06-1484929

Form 990-PF (2014)

Page 7

GCLIAYIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . ¢ o\ oo ... »

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses
1_PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE 1S TO SUPPORT, _________________ NONE
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2 _UNDER INTERNAL REVENUE CODE SECTION S01(C)(3). ____________________________
s _ _
A ——,—,—,,,,———————————————,—————
Part 1X-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1N A
___________________________________________________________________________ NONE
2__ .
All other program-related investments See instructions
3 N/ NONE
Total. Addlmes1through3. . .. ............... .0 0ouuuuuuuuneeeuaseeeen.. >
Form 990-PF (2014)
JSA
4E1465 1 000

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1



PEARSON-RAPPAPORT FOUNDATION 06-1484929
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of SBCUMIES , , . . . . . . . . v v v i st e e e e 1a 2,077,507,
b Average of monthly cashbalanCes., . . . . . . .. . v ittt ittt e 1b 56,935.
¢ Farr market value of all other assets (see InStructions), | . . . . . . . . . o v v o v e s e i ic 5,367.
d Total (Add NS 12,0, 8N C) . . . o v o v ittt ot et e e e e e e 1d 2,139,809.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ . . . .. .. ........... | e I
2 Acquisition indebtedness applicabletoline1assets =~ ... ... ..., .. ..... 2
3 SUbtraCt Ilne 2 from llne 1d ........................................ 3 2’ 139’ 809 :
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
SUCHONS), | . . . e e e e e e e e e e e e 4 32,097.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,line 4 | 5 2,107,712.
6 Minimum investment return. Enter5% of ln@ 5 . . . . . . v v v v v it e e e 6 105, 386.

Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p» |:| and do not complete this part.)

1 Minimum investment return from Part X, € 6 . & « v v v v v v v v e v et e e e m e e e e 1 105, 386.
2a Tax on investment income for 2014 from Part VI, line5 . . . . . .. 2a 5,645.

b Income tax for 2014 (This does not include the tax from Part Vi), . [ 2b
C ADDINES 28 aNA2D |, . . . o ittt e e e e e e e 2c 5,645,
Distributable amount before adjustments Subtractline 2cfromine 1 . . . . . . . . v u v v v .. 99,741.
Recoveries of amounts treated as qualifying distnbutions
Addlines 3 and 4, | . . L. e e e e e e e i e e
Deduction from distributable amount (see Instructions), . . . . . . . . i v i it e e e e e e e e e e
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll,
17T PP 7 99, 741.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

w

99, 741.

[ BLLBE S

~No 0 bW

a Expenses, contributions, gifts, etc - total from Partl, column (d), ine26 _, ., . . . .. ......... 1a 638,970.
b Program-related investments - total from Part IX-B _ . . . . . . . ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUID O S  LL  e  e e et e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suttabiiity test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the required schedule) . . . . . ., 3b
4  Qualifying distnbutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, ine 4 | 4 638,970.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStructions) . . . . . . . . . . . 0 e e e 5 5,645.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 633,325.

Note. The amount on hne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E1470 1 000
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PEARSON-RAPPAPORT FOUNDATION

Form 990-PF (2014)
EL P Undistributed Income (see instructions)

o

- 0 QO 0 T o

d Applied to 2014 distnibutable amount

10

- - N < B - ]

06-1484929

Page 9

Distributable amount for 2014 from Part XI,
L
Undistnbuted income, If any, as of the end of 2014
Enter amount for 2013only ., . ... ... ..

Total for pnoryears 20_12 20 11 ,20 10

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

99,741.

Excess distributions carryover, if any, to 2014
From 2009 723,619.

""" 786, 005.

From 2010
670,009.

586,562.

From 2011
639,004.

Qualifying distributions for 2014 from Part XIl,
line4 P 3 638,970.

Applied to 2013, but not more than line2a , |

Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract
hne 4bfromlne2b . .. ... .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed . . . ... ..

Subtract lne 6c¢ from
amount - see instructions

Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see
INStrUctions = & v & v o v s s e e e e e e e

lne 6b Taxable

Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2015 |, ., ... ........
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1){(F) or 4942(g)(3) (Electon may be
required - see Instructions)

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) | | |
Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromlne6a , , , | . . .
Analysis of ine 8

Excess from 2010 ., . . 786,005.

3,405,199.

99,741.

539,229.

3,944,428.

NONE

723,619.

3,220,8009.

Excess from 2011 _ . . 670,009.

Excess from 2012 . . . 586,562.

Excess from 2013 . ., . 639,004.

Excess from 2014 . . . 539,229.

JSA

4E1480 1 000

HKS7MO 3814 3/18/2015

10:14:07 AM V 14-3.4F

20012064F1

Form 990-PF (2014)



Form 990-PF (2014) PEARSON-RAPPAPORT FOUNDATION 06-1484929 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a if the foundation has receved a ruling or determination letter that it 1s a private operating
\ foundation, and the ruling Is effective for 2014, enter the date of therulng . = _ . . . ., .. .. »
| b Check box to indicate whether the foundation 1s a private operating foundation descrnbed in section u 4942(5)(3) or I_J 4942(3)(5)
| 2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2014 {b)2013 {c) 2012 {d) 2011

I or the mimimum investment
retum from Part X for each
year listed

€ Qualifying distnbutions from Part
Xl Isne 4 for each year listed

d Amounts induded in line 2c not
used directly for active conduct
of exempt activities . . . . .
€ Qualfying distributions made
directly for active conduct of
exempt activttes Subtract line
2d fromlne2c , , , ., . .
3  Complete 3a b, or ¢ for the
alternative test reiled upon
a "Assets" atemative test - enter

(1) valueotall assets , , ,
(2) Vvalue of assets qualifying
under section
4842)3)B)}e « o o .
b "Endowment" alternatve test-
enter 2/3 of mimimum invest-
ment retum shown in Part X
hine 6 for each year listed, , ,
C “Support” altemative test - enter
(1) Tota! support other than
gross Investment income
(interest, dwmdends, rents,
payments on secuntes
loans (secton S512(a)(5)).
orroyaltes). . . . . .
{2) Support from general
publc and 5 or more
exempt organzatons as
provided in section 4942
[07611=)] (7)) E
(3) Largest amount of sup-
port from an exempt
organzaton. . . . . .

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
JOANNE P. PEARSON, JILL P. RAPPAPORT, ALAN H. RAPPAPORT, TRUSTEES

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include

¢ Any submisstion deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4514%%‘\1 000 Form 990-PF (2014)

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1



PEARSON-RAPPAPORT FOUNDATION 06-1484929
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

It t dmdual,
Recipient show any relationship 10 chatuar}lrjigtgn Purpose of grant or Amount
Name and address (home or business) any foundation manage’ | reciptent contnbution
a Paid dunng the year
ATCH 10
10| T T TP » 3a 638, 970.
b Approved for future payment
|
LS P T T S T T T » 3b
JSA Form 990-PF (2014)
4E1491 1 000

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1



PEARSON-RAPPAPORT FOUNDATION 06-1484929

Form 990-PF (2014) Page 12
CETIDAYN.Y Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
d Related or exempt
(a) (b) { (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments |, , , , .

3 Interest on savings and temporary cash investments 14 38.
4 Dvidends and interest from secunites | | | 14 45,288.
5

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than nventory 18 519, 282.
Net income or (loss) from special events |, |

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) , . . . 564, 608.
13 Total. Add line 12, Columns (b), (). @A (E). . . . v v v v v v e et et e n e e 13 564,608.
(See worksheet in ine 13 instructions to venfy calculations )

ET @ 4'/B:0 Relationship of Activities to the Accomplishment of Exempt Purposes

-0 W e ~N ;O

P

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contrnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A NOT APPLICABLE
JSA Form 990-PF (2014)
4E1492 1 000

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1



Fofm 990-PF (2014) PEARSON-RAPPAPORT FOUNDATION 06-1484929  pPage 13
1s®82] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) CaSh . L e e e e e e e e e 1a(1) X
(2) Otherassets, . . . . . . ... ..ttt ittt e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization, . . . . . . . . . . . . . .t e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization, . . . . . . . .. . . . ¢ v v i v i v v v enu.. 1b(2) X
(3) Rental of facilities, equipment, or Other @assets . . . . . . . . 0 i 0 v e e s e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | | . . . . . .. .. ... ..t e e e e e e e e 1b(4) X
(5) Loans or loan guarantees . . . . . . . . . ... .. .. et 1b(5) X
(6) Performance of services or membership or fundraising solictations . ., . . . . . . . . . v v i v v vt v e et 1b(6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, orpademployees , ., . ... ... ... ........ 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or insection 527? , , . . ... ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descnption of relationship

Under penaltes of penury, | declare that | have examined this retum, Including accompanyng schedules and statements, and to the best of my knowledge and belief, it 1s true

correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowedge
Sign } 3 / 5——' May the IRS dscuss this retum
H | 23 20 / with the preparer shown below

ere Sig re of officer or trustee Date Title (see instructions)? Ye: I:] No
. Pnnt/Type preparer's name e‘ r's signature D Check I i | PTIN
~—

Paid CHRISTINE W. DIIONNA e { < [9[(3 seltemployed | P00999533
Preparer [ . .me W THE AYCO COMPANY, L.P. - ) Fm'sEIN_ P> 33-1187432

Use Only | Frms address > PO BOX 15014
ALBANY, NY 12212-5014 |phoneno 518-640-5000
Form 990-PF (2014)

JSA
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SCHEDULE D
{(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

P Attach to Form 1041, Form 5227, or Form 990-T.
P> Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

OMB No 1545-0092

2014

Name of estate or trust

PEARSON-RAPPAPORT FOUNDATION

Employer identification number

06-1484929

Note: Form 5227 filers need to complete only Parts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on
the lines below (d) (e)

This form may be easier to complete If you round off cents
to whole dollars

Proceeds
(sales pnce)

Cost
(or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result wath
column (g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to hine 1b.

1ib

Totals for all transactions reported on Form(s) 8949
with BoxAchecked. . . ................

Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . ... .............

Totals for all transactions reported on Form(s) 8949
with Box C checked

7

Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . .. ... ..

Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2013 Capital Loss
Carryover Worksheet

Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
Iine 17, column (3)onthe back . . . . . . . . .. . i it it i it it it it e et e e aannan »

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

See Instructions for how to figure the amounts to enter on
the lines below (d) (e)

This form may be easier to complete if you round off cents
to whole dollars

(9)
Adjustments
Cost
(or other basis)

Proceeds
(sales pnce)

to gain or loss from
Form(s) 8949, Part Il
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (@)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949
with BoxDchecked, . ., ...............

Totals for all transactions reported on Form(s) 8949
withBoxEchecked . . . .. ..............

10

Totals for all transactions reported on Form(s) 8949
with Box F checked

521,033. 15,195.

505,838.

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

11

Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

12

Capital gain distributions

13

13,444.

Gamfrom Form 4797, Part |, . . . . . . i i i i e e e h e e e e e e e e e e et e

14

Long-term capital foss carryover Enter the amount,  any, from hne 14 of the 2013 Capital Loss
Carryover Worksheet

15

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h). Enter here and on
line 18a, column (3) on the back

16

519,282.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

4F 1210 1 000

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1

Schedule D (Form 1041) 2014



Schedule D (Form 1041) 2014 Page 2

Summary of Parts land ll (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
17 Netshort-termgainor(loss) . . . . . . . . . v o v v v v v v v 17
18 Net long-term gain or (loss):
a Totalforyear . ... ... .o v v vttt ittt neneseenan 18a 519,282.
b Unrecaptured section 1250 gain (see line 18 of the wrksht)_, . . . |18b
c 28%rategain. . . ... ... e e e e e 18¢c
19 Total net gain or (loss). Combine ines 177 and 18a. . . . .. .. »[19 519, 282.

Note: If line 19, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, Iine 4a) If nes 18a and 19, column (2), are net
gamns, go to Part V, and do not complete Part IV If ine 19, column (3), is a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessa

Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a Thelossonlne 19, column(3) or b $3,000. . . . . . . . . i it it i ittt ittt e e s 20 |(

Note: If the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Iine 34), is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carmyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part It and
there ts an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet n the instructions if

® Either line 18b, col (2) or ine 18¢, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 18b, col (2) or line 18c, col (2) 1Is more than zero

21 Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34), . . 21
22 Enter the smaller of line 18a or 19 In column (2)
but notlessthanzero. . . . . .......... 22
23 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), . | 23
24 Addlnes22and23 ................ 24
25 If the estate or trust 1s filng Form 4952, enter the
amount from line 4g; otherwise, enter-0-, . ., » | 25
26 Subtract line 25 from line 24 If zero orless,enter-0- ., ., ., . ........ 26
27 Subtract ine 26 from line 21 f zero orless,enter-0- , . . . .. ... ... 27
28 Enter the smaller of the amountonine21or$2500 . ........... 28
29 Enter the smaller of the amountonline 27 ortline28 . .. ... .. .. .. 29
30 Subtract line 29 from hine 28 If zero or less, enter -0- This amountistaxedat0% . . ......... »| 30
31 Enterthesmallerof line21 orline 26. . . . . . v v v v v v v e me e e s 31
32 Subtractine 30fromINe 26. . . . . . @i vt it e e e 32
33 Enterthesmallerofline 21 or$12,150. . . . .. . ¢ o v v v v v v v v v 33
34 AddInes 27 and 30 . . . . .. i it e e e e e e e e e e 34
35 Subtract ine 34 from line 33. If zero orless, enter-0- , . . ... ...... 35
36 Enterthesmallerofline32orhine 35, . ... ... . it erunn. 36
37 Multiplyline 36 by 15%. . . . . ¢ v v i s e e e e e e e e e e e e e »| 37
38 Entertheamountfromiline 31 . . . . . . ... .. .0 ittt eneron 38
39 Addines30and 36 . . .. .. i i et e e 39
40 Subtract line 39 from line 38 If zero orless,enter-0- _ ., . . .. ...... 40
41 Multiply lined40by20% . . . ¢ . o i vttt e e e e e e e e e e e e e »| 41
42 Figure the tax on the amount on line 27 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , . | . 42
43 AddInes 37,41, and42. . . . . . .t i ittt ettt e 43
44  Figure the tax on the amount on line 21 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions n the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or iine 44 here and on Form 1041, Schedule
G, line 13 (OrForm 990-T, Ne 36) . . . . . o .\ it i i o e e ot e e s o e st e a e > 45

Schedule D (Form 1041) 2014

JSA

4F 1220 1 000
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PEARSON-RAPPAPORT FOUNDATION

FORM 990-PF - PART IV

06-1484929

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME
f Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowahle basis 12/31/69 12/31/69 ad| basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 13,444.
GOLDMAN SACHS D| VAR VAR
PROPERTY TYPE: SECURITIES
521, 033. 15,195. 505,838.
TOTAL GAIN(LPSS) .ttt it d i it it i it s it ittt ittt oanssennsssassnsanns 519,282.
JSA
4E1730 1 000
HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1
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PEARSON-RAPPAPORT FOUNDATION 06-1484929

ATTACHMENT 5

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
PROFESSIONAL FEES 3,370.
TOTALS 3,370.

HKS7MO 3814 3/18/2015 10:14:07 AM V 14-3.4F 20012064F1




FORM 990PF, PART II

PEARSON-RAPPAPORT FOUNDATION

06-1484929

ATTACHMENT 6

— RECEIVABLES DUE FROM OFFICERS, ETC.

BORROWER: ALAN H. RAPPAPORT
REPAYMENT TERMS:
SECURITY PROVIDED:
PURPOSE OF LOAN:
DESCRIPTION AND FMV
OF CONSIDERATION:

BEGINNING BALANCE DUE

ENDING BALANCE DUE

ENDING FAIR MARKET VALUE

TOTAL BEGINNING RECEIVABLES DUE FROM OFFICERS,

TOTAL ENDING BOOK -

TOTAL ENDING FMV - RECEIVABLES DUE FROM OFFICERS, ETC.

HKS7MO 3814

3/18/2015

AS SOON AS POSSIBLE
NONE

PAYMENT OF EXPENSES FOR A DISQUALIFIED PERSON

CASH $8,810

RECEIVABLES DUE FROM OFFICERS, ETC.

10:14:07 AM V 14-3.4F

2,735.

8,780.

8,810.

ETC.

2,735.

8,780.

8,810.

20012064F1
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Pearson-Rappaport Foundation
Schedule of Contributions
For Year Ended 12/31/2014

Date Check # Description Contribution
01/14/14 1190 Amencan Museum of Natural History, New York, NY 50,000.00
01/28/14 1191  Stanford University, Stanford, CA 5,000 00
02/05/14 1194  Regis University, Denver, CO 1,000 00
02/06/14 1192  President & Fellows of Harvard College, Cambridge, MA 5,000 00
02/28/14 1196  Serious Fun Children's Network, New York, NY 47,250 00
03/11/14 1198  Norton Museum of Art, West Palm Beach, FL 25,000.00
03/18/14 1197  Santa Barbara Museum of Art, Santa Barbara, CA 25,000.00
03/25/14 1202 Case Western Reserve Unviersity, Cleveland, OH 25,000.00
03/27/14 1201 Lost Tree Foundation, North Palm Beach, FL 5,000 00
03/31/14 1200 Lawrence Hospital Center, Bronxville, NY 9,500 00
04/01/14 1204  Graham Windham, New York, NY 10,000 00
04/04/14 1205 Peggy Adams Animal Rescue League, West Palm Beach, FL 5,000.00
04/08/14 1207 NYU Langone Medical Center, New York, NY 100,000.00
04/11/14 1208  Whitney Museum of American Art, New York, NY 4,515.00
01/14/14 1203  Lost Tree Foundation, North Palm Beach, FL 5,000.00
04/16/14 1203  Gramatan Village, Bronxville, NY 1,000.00
04/17/14 1209 Jazz at Lincoln Center, New York, NY 9,430.00
04/17/14 1211 Serious Fun Children's Network, New York, NY 2,500.00
04/21/14 1212  Bronx River Alliance, Bronx, NY 2,500 00
05/01/14 1213 Cornelia Connelly Center, New York, NY 500 00
05/12/14 1214  The Cathedral of St John the Divine, New York, NY 1,000 00
05/15/14 1215 Destination College, Bronxville, NY 500 00
05/15/14 1217  Stanford University, Stanford, CA 25,000.00
05/20/14 1216  New York Botanical Gardens, Bronx, NY 15,000.00
05/21114 1219  Generation Citizen, New York, NY 1,000.00
06/11/14 1221  Wesleyan University, Middletown, CT 25,000.00
06/17/14 1220 Hero Dogs, Inc., Brookeville, MD 5,000.00
07/01/14 1223  Shenffs Meadow Foundation, Vineyard Haven, MA 4,925.00
07/09/14 1224  Harvard Business School, Cambridge, MA 1,000.00
08/14/14 1229 Fnends of MVY Radio, Vineyard Haven, MA 1,000 00
08/22/14 1227 Lawrence Hospital Center, Bronxville, NY 20,000.00
08/25/14 1226  Camp Jabberwocky, Vineyard Haven, MA 250.00
08/29/14 1231 MV Hospital, Martha's Vineyard Hospital, Oak Bluffs, MA 1,000 00
09/02/14 1230 VGC Foundation, Edgartown, MA 500 00
09/04/14 1232  Animal Shelter of Martha's Vineyard, Edgartown, MA 1,000.00
10/14/14 1235 American Museum of Natural History, New York, NY 48,000.00
10/20/14 1234  Perm. Endowment for Martha's Vineyard, Oak Bluffs, MA 5,000.00
10/30/14 1237  Storm King Art Center, New Windsor, NY 5,000.00
11/04/14 1238 Mom's Clean Air Force, (EDF), New York, NY 5,000.00
11/13/14 1241 Serious Fun Children's Network, New York, NY 7,600.00
11/19/14 1242  Norton Museum of Art, West Palm Beach, FL 30,000.00
11/21/14 1239  Santa Barbara Museum of Art, Santa Barbara, CA 50,000.00
11/21/14 1243  Council on Foreign Relations, New York, NY 25,000.00
12/03/14 1244 Reformed Church of Bronxville, Bronxville, NY 1,000.00
12/03/14 1245 Dana Farber Cancer Institute 1,000.00
12/11/14 1246  Generation Citizen, New York, NY 1,000.00
12/22/14 1248  American Museum of Natural History, New York, NY 5,000.00
12/31/14 1249  Stanford Graduate School of Business, Stanford, CA $ 15,000.00

Total Charitable Contributions Paid $ 638,970.00

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.




Pearson Rappaport Foundation 2014

Schedule D Attachment
EIN:06-1484929

Description Date Shs Sold Cost of Stock Proceeds Gain/Loss

YUM Brands, Inc 03/05/14 275.00 $ 7246 $ 2059164 $ 2051918
YUM Brands, Inc 03/31/14 1,70000 $ 44795 $ 127,769.17 $ 127,321.22
YUM Brands, Inc 05/08/14 1,30000 $ 34255 $ 99,005.81 $ 98,663.26
YUM Brands, Inc 10/03/14 1,400.00 $ 368.90 $ 101,540.73 $ 101,171.83
YUM Brands, Inc 11/11/14 1,400.00 $ 368.90 $ 102,863.28 $ 102,494 38
YUM Brands, Inc 03/05/14 92500 $ 13,594.72 $ 69,262.79 $ 55,668.07
Subtotal Acct Goldman Sachs 15,195.48 521,033.42 505,837.94

15,195.48 521,033.42 505,837.94

LT
LT
LT
LT
LT
LT

ST
LT

3/18/2015



Form 8949 (2014) Attachment Sequence No 1 2A Page 2
Name(s) shown on retum Name and SSN or taxpayer dentficatron no not required if shown on other side Social security number or taxpayer identification number

PEARSON-RAPPAPORT FOUNDATION 06-1484929
Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute

statement will have the same information as Form 1099-8 Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

m Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.

© If you enter an amount in column (g), (h)
ter a code in column (f) Gain or (loss).
(a) {b) (c) (d) Cost or other en
Descnption of property Date acquired | Date sold or Proceeds basis See the See the separats instructions. ::rzt:ﬁ;o;u(r;\;a(:()’
(Example 100 sh XYZ Co) (Mo , day, yr) disposed (sales pnce) Note below and combine the result
(Mo day,yr) | (seemstructons) | see Column (e) n (g) th column
n the separate Code(s) from Amount of wi umn (g)
mstructions adjustment
instructions

GOLDMAN SACHS VAR VAR 521,033. 15,195. 505,838.

2 Totals. Add the amounts tn columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule E:) line Bbh(rf Eo: D al:)ove 1:56
checked), line 9 (if Box E above 1s checked), or line
(1If Box F)above IS( checked) » ) 521,033.] 15,195. 505,838.

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2014)

JSA
4X2616 2 000



