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SCANNED WOV 7 201

990-PF Return of Private Foundation | —OMB No _1545:0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
» Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Intemal Revenue Serace » Information about Form 990-PF and its separate instructions is at www.irs gov/orm990pf. K&/ ULGRUITANE o0 o)
For calenda’'y ear 2014 or tax year beginning , 2014, and ending , 20
Name of loyndélon A Employer identification number
THE SINGLE STEP FOUNDATION 04-7025935
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

(617) 423-3900

101 ARCH STREET, 18TH FLOOR
City or town, state or province, country, and ZIP or foreign postal code

© Ry T s >
BOSTON, MA 02110
G Check all that apply | | Initial return || Iniial return of a former public charity | Forergn organzations, check heres « P I:l
Final return | Amended return 2 Foreign organzations meeting the C
Address change Name change % fiivha hereandatiach -, (]
H Check type of organization |_>£_J Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
I Farr market value of all assets at [J Accounting method |_X| Cash [__l Accrual E If the foundation is in a 60-month termnation
end of year (from Part Ii, col (c), Iine ‘___] Other (specffy) __ _ _ __ _ _ ___ __ _________ under section 507(b)(1)(B), check here .

16)» § 1,051,134. (Part |, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d) expenses per (b} Net investment (c) Adjusted net for charntable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

E If private foundation status was temunated
under section 507(b){1)(A), check here . >

(a) Revenue and (d) Disbursements

Contnibutions, gifts, grants, etc received (attach schedule) ,

If the foundation 1s not required to
Check B> [ X] 1fihe founda oot e,

Interest on savings and temporary cash investments.
Dividends and interest from securities . . . . 19,331. 19,331. ATCH 1
Ba Grossrents . - . . . vt i h i e e e e . -

Hb W N =

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 77,389.
b Gross sales pnce for all 450, 036.
assets on line 6a 4

7 Capital gain net income (from Part IV, ine 2) , 77,389. -

8 Netshort-term captalgan, . . . . ... .. REC ESVF D

9 Income modifications . « . . . - 2. 0. .
10a Gross sales less retums
and allowances « «+ « « =«

b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | .

11 Other income (attach schedule) ATCH. 2 . . 750. OGDIEN 14
12 Total. Add ines 1 through 11 . « « . . . . . 97,470. 96,720. (- ,

13 Compensation of officers, directors, trustees, etc , | 0

Revenue

)
NS

949

-l

r~p
<D
h
DEOISHI

=

14 Other employee salaries andwages . - . . .

15 Pension plans, employee benefits . . . . . .
16a Legal fees (attach schedule) . , . , ... ..
b Accounting fees (attach schedule)ATCH. 3 . 4,350. 4,350.
¢ Other professional fees (attach schedule). (4] 6,429. 6,429.
17 Interest. . .« ¢ v v v 4 v v e e m e e e s
18 Taxes (attach schedule) (see instructions)[ 2 }. 1,259. 259.
19 Depreciation (attach schedule) and depletion.
20 OCCUPANCY &+ v v+ v« ¢ 0 o o n = n v 0 s n
21 Travel, conferences, and meetings . . . . . .
22 Printingandpublicatons ., . . . . ... ..
23 Other expenses (attach schedule) ATCH . 6, . 2,844. 381. -1, 000.
24 Total operating and administrative expenses.
Add lines 13 through 23, « « v« v v v v . s 14,882. 11,419. ~1,000.
25 Contributions, gifts, grantspaid . . . . . . . 50,000. 50, 000.
26 Total expenses and disbur Add lines 24 and 25 64,882. 11,419. q 49, 000.
27  Subtract line 26 from line 12
p and disbu « . 32, 588.
b Net investment income (If negative, enter -0-) 85,301.
¢ Adjusted netincome (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions Form 990-PF (2014) %
481410 1000 11/13/2015 10:14:29 AM PAGE 1
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Operating and Administrative Expenses

a Excess of over




Form 990-PF (2014)

THE SINGLE STEP FOUNDATION

04-7025935 Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets descnption column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-nonunterest-bearing . . . . . .. .. .. . ... ...
2 Savings ard temporary cash investments _ , . . . ... . .. 16,940. -12,214. -12,214.
3 Accountsrecewable »_ __ _ _________________|
Less allowance for doubtful accounts » _ _ _ __ _ ____ _ _
4 Pledgesreceivaeble »__ ______ ____________
Less allowance for doubtful accounts » _ ____ _ ____ __ _
§ Grantsreceivable , . . .. .. .. .. 00000 o e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts » _ _ _ _ _ _ __ __ _ _
.g 8 Inventonesforsaleoruse _ . . . . . . . ...\
@ 9 Prepad expenses anddeferredcharges, . . .. . ... ...
<[ 10a Investments-U S and state govemment obligations (attach schedule)( 7,] 57,832. 58,281. 58,404.
b Investments - corporate stock (attach schedule) ATCH 8 559,190. 593, 606. 767,334.
¢ Investments - corporate bonds (attach schedutle) ATCH 9 | 208,016. 236,260. 237,610.
11 Investments - land, buildings, >
and equipment basis 0007 o o ]
Less accumulated depreciation P
(attach schedule) = —— e
12 Investments - mortgageloans . . . . . . . . o ... o .
13 Investments - other (attach schedule) . = . . . . ... ..
14 Land, buildings, and [
equipment basis ¥ _ ]
Less accumulated depreciation py,
(attach schedule) ¥ e e ——
15 Other assets (descrbe »_ ) 367.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) . , . ... ....... 842,345. 875, 933. 1,051,134.
17  Accounts payable and accruedexpenses |, , _ . . . ... ..
18 Grantspayable . . .. .. ... ...
B|19 Deferredrevenue , ., ., .. .................
E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) _ , | | |
=ll22  Other habities (descnbe » _ o ____ )
23 Total liabilities (add lines 17 through22) . . . . . . .. . . . 0]
Foundations that follow SFAS 117, check here, >|_]
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . 0 o i i e e e e e e e e e e
F|25 Temporanlyrestricted . . . . ... ..o
g 26 Permanentlyrestncted . + <« . o oo s e e e s e e s .
5 Foundations that do not follow SFAS 117, . . . P
5 check here and complete lines 27 through 31.
|27 Capital stock, trust principal, or currentfunds , . . . .. . . . 33,152. 33,152.
§ 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | | | |
2 29 Retained earnings, accumulated income, endowment, or other funds , 809,193. 842,781.
g 30 Total net assets or fund balances (see instructions), . ., . . , 842, 345. 875, 933.
31 Total habilities and net assets/fund balances (see
INSEIUCHIONS) v v v v o v v e v e e e e e e e e e s e e e e s 842,345. 875, 933.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . . . L L L e e e 1 842, 345.
2 Entel’ amount from Part I' ne 27a e e 2 32’ 588 °
3 Other increases not included in hne 2 (temize) »_ _ o ___ 3
4 Add IlneS1'2' and3 ............................................. 4 874’933
5 Decreases not included in line 2 (temeze)» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . .|l e 874,933.

JSA
4E1420 1 000

11/13/2015 10:14:28 AM

form 990-PF (2014)

PAGE 2



THE SINGLE STEP FOUNDATION

Form 990-PF (2014)
EWA Capital Gains and Losses for Tax on Investment Income

04-7025935
Page 3

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

Schives | fe)Date | (d) Date sold
D Oegaiea| (o day,yr) | (M. day. yr)

SEE PART IV SCHEDULE

1a

b

c

d

e

(e) Gross sales price O o sliowatie)  lus exponse of sale (@ s () minws (o)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
(0F MV as o 12031169 O s vis. Gverea 0, wany. ™ Losses tromeol )

a

b

c

d

e

2 Capital gain net income or (net capital loss) If gain, also enter in Part |, lne 7 }

If (loss), enter -0- in Part [, ne 7 2 77,389.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- |n}
Part |, Ine 8 . . . . . . i e e e e e e e e e e e e e e e e e e e s e e e s 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) ©) (d)
Calendar?,::re(z,e':xoge):ab:sgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [()!;s)t‘r;m:jt;%nbr?tégl o)
2013 44,381. 1,003,810. 0.044213
2012 45,551. 928, 640. 0.049051
2011 39,567. 924,318. 0.042807
2010 41,646. 884,460. 0.047086
2009 24,437. 779,056. 0.031367
2 Totalofline 1,column(d), . . . . . .. .. ...ttt e 2 0.214524
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . . .. ... .. 3 0.042905
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne5 . . . .. .. ... 4 1,070,116.
5 MUPIY N 4By Ne 3 . . . o ot e e e e e e e e e e e e e 5 45,913.
6 Enter 1% of net investment ncome (1% of Part LINe27b) - « . « v v v v v v v v v a v e v o 6 853.
7 ADAINES5aNd 6 . . . . . i i e e e e e e 7 46,766.
8 Enter qualifying distributions from Part XIl, ined . . . . . .. .. .. .. ... ... 8 49,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
4E1430 1 000

11/13/2015 10:14:29 AM

Form 990-PF (2014)
PAGE 3




)

Form 990-PF (2014) THE SINGLE STEP FOUNDATION 04-7025935 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > and enter "N/A"onlnet , . .
Date of ruling or detemwnation letter _ _ _ _ _ _ _ _ ___ _ _ _ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foupdations that meet the section 4940(e) requirements in Part V, check 1 853.
here P> andenter 1% of Part 1, ine27b . . . . . . . . i v v i i it e e e e e e e e e s
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ne 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2
3 AdDINES 1TANA2. o o o o e e e e e e e e e e e e e e e e e 3 853.
4 Subtitle A (income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others enter -0-) , | | 4 0
5 Tax based on investment income. Subtract ine 4 from ne 3 If zeroorless, enter -0- , . . . . . . . . « . .. 5 853.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, ., . , | 6a 372.
b Exempt foreign organizations - taxwithheld atsource, . , . ., . . . .. . .. 6b
¢ Tax pad with application for extension of time to file (Form 8868), , . . . . . 6c 1,800.
d Backup withholding erroneously withheld . . . . . . . v v v v v v v v n 6d
7 Total credits and payments Add lines6athrough Bd . « .« v v v o o v v v v o o n oo o b e e 7 2,172,
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 1s attached . . . . . .. 8 4.
g Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed , . . . . . . .. . ... 4 .. > 9
10 Overpayment. If line 7 1s more than the total of knes 5 and 8, enter the amount overpaid . . . . . ... .. »| 10 1,315.
Enter the amount of hne 10 to be Credited to 2015 estimated tax P 1,315. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes [ No
participate or intervene in any political CampaIgn?. . . . . v . 4 i 4 x m w ke e e e h e e e e e e e e e e e e e 1a X
b Did it spend more than $100 durning the year (either directly or indrrectly) for political purposes (see
Instructions for the definiIoN)? . . . & v v v i v o e ot e o e e e o e s e et e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled descnption of the activities and copies of any matenals
pubhshed or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? | | . . . . i . i v i s s e s e m e e s et e m o m s e s o s o oo 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?, . , . . . .. ... ... .. 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges , ., , , ... ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . .« . . ¢« « v o . . 4a X
b If "Yes,” has it filed a taxreturnon Form 990-T forthiISyear? . . . . . . . v v v v o v v v et e s i m st s s oo oo a 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?. . . . . . . . .. ... ..... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument? . . . . . . . . . ... e h e s s e s e e e e e e . X
7 Did the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
Ve
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation , , . . . e e e e e e e e . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842(j)(3) or
4942())(5) for calendar year 2014 or the taxable year beginming in 2014 (see instructions for Part XIV)? /f "Yes*”
COMPIEtE Part XIV . . . . . o o i i e e e e e e e et e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule Iisting their
Names and AArESSES v v v . v u W s s e e e e e e s st e a e e s e s s s s s e s e 4 s e s s s aa e s e e s a ae e 10 X
Form 990-PF (2014)
JSA

4E1440 1 000

11/13/2015 10:14:29 AM
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Form 990-PF (2014) THE SINGLE STEP FOUNDATION 04-7025935

Page 5

[XIIIYY statements Regarding Activities (continued)

11 At any time durnng the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions). . . . . . . . ¢ . . vt v v v vttt 11 X
12 Did the foupdation make a distnibution to a donor adwvised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (see InStructions) ., . . . . . . . . . . Lt et e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? { 13 | X
Website address P _ NONE
14 The books are in care of B BOLAR HIRSCH & JENNINGS, LLP = Telephoneno B _ 949-224-3300
| Locatedat p18101 VON KARMAN AVE., #1440 IRVINE, CA ZIP+4 »_92612
\ 15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in heu of Form 1041 - Check here . . . . . . ... . .. b—[:]_
} and enter the amount of tax-exempt interest received or accrued dunngtheyear, ., ., . ., . . . ... ... .... | 4 | 15 |
| 16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial account in a foreign country?, , , , . . .. e e e e e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |, | ., ., ., .
‘ (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
| disqualifled PEISON? | . . . . . L . . . . e e e e e e e e e e e e s
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , . .. .. ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disquatified person? _ . . .. ....
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErsON)? . . . . . . . . v v ittt e e e e e e e e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
| foundation agreed to make a grant to or to employ the official for a penod after
3 termination of government service, If terminatingwithin 90days). . . ... ... .. .. .. .. I:' Yes No
! b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
: section 53 494 1(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . . ... L L. 1b
Organizations relying on a current notice regarding disaster assistance checkhere, | ., . . .. .. .. .. .. » D
c Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201472 | L . . . . i et e e e e e e e e 1¢c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942())(3) or 4842(3)(5))
‘ a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIl) for tax year(s) beginning before 20142, | |, . . . . . . . ittt e e e e e e D Yes No
If "Yes,"listtheyears » _ _ _ ______ _ e - e
b Are there any years listed tn 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years Iisted, answer "No" and attach statement-see instructions) , , ., . . . . . . . . . . . . i i it et e e e e 2b
‘ ¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| > o
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
\ atany time dunngtheyear? | . ., . . ... .t e i a e e e e e e e D Yes No
1 b If "Yes," did 1t have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
; disqualtfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
‘ Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determmne if the
‘ foundation had excess business holdings 1IN 2014 ) | . . @ i i i v i o v v o o v n o s en e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beqinning in 20147 | 4b X

JSA
4E1450 1

Form 990-PF (2014)

000
11/13/2015 10:14:29 AM
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Form 990-PF (2014) THE SINGLE STEP FOUNDATION 04-7025935

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registraton dnve?. . . . . . . L L L L0 d i e s e e e e e s Yes No
(3) Provide a grant to an individual for trave!, study, or other similar purposes? . . . . . . . .« . . . Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? (SEEINSITUCHONS). + v & v v v v v o 4 v v o v v o o m et e e v e n e Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of crueltytochildrenoranmals? . . ., . . .. ... ... ... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions descnibed in
Regulations section 53 4945 orn a current notice regarding disaster assistance (see instructions)? . . . ., .. .. ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere ., . . . . . . . .. ... ... .. | \:I
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . . . o0 0000 e D Yes D No

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? . . . . . . . . . .. L L L L e i e e e e e e e e e e e e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . .. .. . 6b

If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b} Title, and average (c) Compensation {d) Contributions to
(a) Name and address hours per week (if not paid, employee benefit plans (eggxe;:_egﬁ::;#g:m.
devoted to position enter 0-) and deferred compensation S
ATCH 10 0 a

2 Compensation of five highest-paid employees

"NONE."
d) Contributions to
(b) Title, and average (em
ployee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 d;’l\[%l:g% ;}:grpv;iﬁll;n {c) Compensation plans and deferred other allowances
compensation
NONE
Total number of other employees paild over $50,000. . . v o v v v o v i v v v v e i v e i e o s e i s ee e »

JSA

4E1460 1 000

Form 990-PF (2014)

11/13/2015 10:14:29 AM

(other than those included on line 1 - see instructions). If none, enter



THE SINGLE STEP FOUNDATION 04-7025935
Form 990-PF (2014) Page 7
LRIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others recewving over $50,000 for professionalservices . . . . . . . . . . . i v v v v v v u u o »

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

enses
organizations and other beneficianes served, conferences convened, research papers produced, etc Exp

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on nes 1 and 2 Amount
1 NONE

Form 990-PF (2014)

JSA

4E1465 1 000
11/13/2015 10:14:29 AM PAGE 7




THE SINGLE STEP FOUNDATION

04-7025935

Form 990-PF (2014) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Far market valye of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securities , . . . . . . . . . .. .t 1a 1,057,476.
b Average of monthlycashbalances, . . .. .. ... ... ....... .. ... ... 0uu..... 1b 28,936.
¢ Far market value of all other assets (see nstructions), , . . . . ... .. .. . . . ... . ... ... . ic
d Total(addlnes 1a,b,andC) . . . . . . .. . . ... e e 1d 1,086,412,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . . . ... .......... | 1e |
2 Acquisition indebtedness applicable toline 1 assets | . .. ... ... ... ... ... . 2
3 Subtracthne2fromiine 1d | L 3 1,086,412.
4 Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see
StrUCHIONS) L e e e e e e e e 4 16,296.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,line 4 | 5 1,070,116.
Mlnlmum investment return. Enter5%oflne 5 . . . . ... .. ... ... .. ... .. .. 0. 6 53,506.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private cperating foundations
and certain foreign organizations check here » I:] and do not complete this part)
1 Mimmum investmentreturnfrom Part X, ine 6. . . . . . . . .« . . . . 0 i e e 1 53,506.
2a Tax on investment income for 2014 from Part VI, lne5 , . . . . .. 2a 853.
b Income tax for 2014 (This does not Include the tax from Part Vi), . | 2b
€ Addlines2aand 2b | . . ... e e e e e 2¢ 853.
3 Distributable amount before adjustments Subtract ine 2c fromline1 . . . . . . ... . .o .. .. 3 52,653.
4 Recoveries of amounts treated as qualfying distributions . . ., . . . . ... ... .. ... .. ... 4
5 Addhnes3andd. . . L e 5 52,653.
6 Deduction from distributable amount (see instructions), , . . . . . .. . ... . ... ... ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil,
L= P 7 52,653.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn (d), ine 26 _ , . _ . .. . . ... .... 1a 49,000.
b Program-related investments - total from Part IX-B . . . ... .. .. ... ... ... .. ... 1b
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIP S eS | e  e  e e e e e e e ee  e eeeee 2
3  Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvairequired) L L L L 3a
b Cash distribution test (attach the required schedule) |, . . . . . . ... ... ... .. ... ... . 3b
4  Qualifying distnbutions. Add Lines 1a through 3b Enter here and on Part V, hne 8, and Part XllI, ne 4 | 4 49,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see nstructions) _ . , . . . . .. . . ... 5 853.
6 Adjusted qualifying distributions. Subtract ine 5 fromine 4 ... ... 6 48,147.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax Iin those years
Form 990-PF (2014)
JSA

4E1470 1 000

11/13/2015 10:14:29 AM
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THE SINGLE STEP FOUNDATION 04-7025935
Form 990-PF (2014) Page 9
FEYRRI] Undistributed Income (see instructions)
. (a) (b) (c) (d)
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
MNe7 | e 52, 653.
2 Undistnbuted income, If any, as of the end of 2014
a Enter amountfor2013only , . . . ... ... 49,014.
b Totalforpnoryears 20 12 20 11 20 10
3 BExess distributions carryover, if any, to 2014
a From2009 , ., ...
b From 2010 , . .., ..
¢ From 2011 , ., ..
d From 2012 , , ., ..
e From2013 _ ., . . ..
f Total of lines 3athroughe , , ., ., ., ... ...
4 Qualfying distributions for 2014 from Part XIl,
lined P $ 49, 000.
Applted to 2013, but not more than hine 2a , 49,000.
b Applied to undistnbuted income of prior years
(Election required - see instructions) . _, ., ., . . .
¢ Treated as distributions out of corpus (Election
required - seeinstructions) _ . . . . ... ...
Applied to 2014 distnibutable amount |, |, | , .,
Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
linedbfromhne2b . ... ......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
d Subtract line 6¢c from line 6b Taxable
amount - seenstructions , |, . . . .. ... ..
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see 1
Instructions « . . v . e e e i n 0l dd 4.
f Undistnbuted income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributed N 2015, . . .. ... ... ... 52,653.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -seeinstructions) , . ., . ... ...
8 bBxcess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) , | |
9 Excess distributions carryover to 2015.
Subtract hnes 7 and 8 from ine6a , , , , . , .
10 Analysis of line 9
a Excess from 2010 , , .
b Excess from 2011
¢ Excess from 2012 , . .
d Excess from 2013 , . .
e Excess from 2014 . . .
Form 990-PF (2014)
JSA
4E1480 1 000
11/13/2015 10:14:29 AM PAGE 9




Form 990-PF (2014) THE SINGLE STEP FOUNDATION 04-7025935 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling i1s effective for 2014, enter the date of therung . . . . . . . . . >
b Check box to indicate whether the foundation i1s a private operating foundation described in section I_l 4942())(3) or |__I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2014 {b) 2013 {c) 2012 (d) 2011

| or the minimum investment
retumn from Part X for each
year listed

€ Qualifying distnbutions from Part
XIl, ine 4 for each year listed |

d Amounts included in line 2c not
used directly for active conduct
of exempt activities . . « . .

€ Qualfying distributions made
directly for actve conduct of
exempt activihes Subtract line
2d from line 2¢

3 Complete 3a, b or ¢ for the
alternative test relied upon
a T"Assets” altemative test - enter

(1) value of all assets .

(2) Value of assets qualifying
under section

49420)3)B)XN. + & 4 .

b "Endowment" alternative test-

enter 2/3 of minimum invest-
ment retum shown n Part X,
Ine 6 for each yearlisted . . .

C "Support” altemative test - enier

{1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)).
or royalties). . . . . .

{2) Suppont from general
public and 5 or more
exempt organizations as
provided in section 4942
OEBYm) . . . . ..

(3) Largest amount of sup-
port from an exempt
organizaton, , , . . .

4) Gross invesiment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2))

ATTACHMENT 11
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mal address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrichons or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4:-:14J9§A1 000 Form 990-PF (2014)
11/13/2015 10:14:29 AM PAGE 10




THE SINGLE STEP FOUNDATION 04-7025935
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

i t dmdual,
. Recipient show any relationship to Fgg:g:tgn Purpose of grant or Amount
Name and address (home or business) Ay o nanage! reciptent contbution
a Paid during the year
ATCH 12
L] | P R I » 3a 50,000.
b Approved for future payment
K] - | > 3b
JSA Form 990-PF (2014)

4E1491 1 000

11/13/2015 10:14:29 AM PAGE 11




THE SINGLE STEP FOUNDATION
Form 990-PF (2014)

04-7025935

Page 12

iR A" PN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income

Excluded by section 512, 513, or 514

. (a) (b}
1 Program service revenue Business code Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

® o o T

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on sawings and temporary cash investments

Dividends and interest from secunities

14

19,331.

B W N

Net rental income or (loss) from real estate

a Debt-financed property, , ., . ... ...

b Not debt-financed property

Net rental iIncome or (loss) from personal property

Other investment income

Gatn or (loss) from sales of assets other than inventory

18

77,389.

Net income or (loss) from special events |

Gross profit or (loss) from sales of inventory . .

= 0O 0w o N,

- -

Other revenue a

| b  ATCH 13

750.

[

d

e

12 Subtotal Add columns (b), (d), and(e) . . . .

97,470.

13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations )

97,470.

: EU R4 B:=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exemnpt purposes (other than by providing funds for such purposes) (See instructions )

JEA
4E1492 1 000

11/13/2015 10:38:27 AM

Form 990-PF (2014)

PAGE 12




Form 990-PF (2014) THE SINGLE STEP FOUNDATION 04-7025835 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes [ No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash, L L e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets, . . . . . ... . e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, _ . . . . . . ... . .. L . e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . ., . . . . . . .. . . . . 0 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . .. . ... ... .. . e e e e 1b(3) X
{(4) Reimbursement armangements | . . . . . L ... L e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees, | . . . . . .. .. ... i e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . .. . . .t 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, orpaidemployees . ., . . .. ... ... ... ..... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value I1n any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Linene (b) Amount involved (c) Name of nonchantable exempt orgamization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c){(3)) orin secton 827? _ , ., . . ... ... .. D Yes No
b if "Yes," complete the following schedule
(a) Name of organmization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
correct, and cqmpiete Declaration of preparer {other than taxpayer) is based on all information of which preparer has any knowledge
Slgn } } z Q : } s 4 May the IRS dscuss this retum
Here hd s % | A 4 [( /£ ‘,< b4 I ' gTﬁ-k with the preparer _shown below
Signature '6! of@r o@e Date Title (see instructions)? Yes I:I No|
Paid Prnint/Type preparer's name Prepargr's jsignatur Date Check l i | PTIN
al GARY M POLICH // Zl‘s //{ self-employed | P00953753
-y
Preparer | sname B BOLAR HIRSCH & JENNINGS ’ /7 |rmsemn »33-0480814

Use Only |fmsaddress B 18101 VON KARMAN AVENUEK#1440
IRVINE, CA 92612 Phone no 949-224-3300
Form 990-PF (2014)

JSA

4E1493 1 000
11/13/2015 10:14:29 AM PAGE 13




THE SINGLE STEP FOUNDATION

FORM 990-PF - PART IV

04-7025935

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis. 12/31/69 12/31/69 adj basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 3,987.
81.926 SHS FAIRHOLME FUND Pl 12/27/2013 11/12/2014
PROPERTY TYPE: SECURITIES
3,128. 3,197. -69.
5.494 SHS FPA CRESENT FUND Pl VARIOUS 11/12/2014
PROPERTY TYPE: SECURITIES
189. 178. i1.
150 SHS PIMCO TOTAL RTN ACTIVE ETF p| 01/22/2014 10/01/2014
I PROPERTY TYPE: SECURITIES
16,306. 15,857. 449,
710 SHS VANGUARD FTSE DEV MRKTS ETF P| VARIOUS 11/11/2014
PROPERTY TYPE: SECURITIES
27,876. 29,719. -1,843.
4,680.042 SHS VANGUARD ST INVT GRADE - A Pl VARIOUS 01/23/2014
PROPERTY TYPE: SECURITIES
50,217. 50,228. -11.
830 SHS ALERIAN MLP ETF P| 08/14/2012 01/13/2014
PROPERTY TYPE: SECURITIES
14,426. 12,443. 1,983.
B 760 SHS BANK OF AMERICA CORP Pl 06/06/2012 10/02/2014
PROPERTY TYPE: SECURITIES .
12,760. 5,840. 6,920.
10 SHS DAVITA HEALTHCARE PARTNERS INC P| 01/22/2013 11/11/2014
PROPERTY TYPE: SECURITIES
750. 573. 177.
180 SHS DIRECTV P| 03/05/2012 11/11/2014
PROPERTY TYPE: SECURITIES
15,631. 8,382. 7,249.
5.868 SHS FPA CRESENT FUND Pl VARIOUS 11/12/2014
PROPERTY TYPE: SECURITIES
202. 167. 35.
80 SHS INT'L BUSINESS MACHINES CORP Pl 11/22/2011 11/11/2014
PROPERTY TYPE: SECURITIES
13,050. 14,539. -1,489.
140 SHS JPMORGAN CHASE & CO. P| 06/26/2012 11/11/2014
JSA
4E1730 1000
11/13/2015 10:14:29 AM PAGE 14




THE SINGLE STEP FOUNDATION

FORM 990-PF - PART IV

04-7025935

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price lass allowed/ other as of as of FMV over or
expenses of sale allowable basis. 12/31/69 12/31/69 ad) basis (loss)
PROPERTY TYPE: SECURITIES
8,616. 5,044. 3,572.
50 SHS NOW INC P| 12/06/2012 06/06/2014
PROPERTY TYPE: SECURITIES
1,663. 1,337. 326.
170 SHS ORACLE CORP Pl 07/03/2013 11/11/2014
PROPERTY TYPE: SECURITIES
6,855. 5,173. 1,682.
110 SHS PROCTOR & GAMBLE CO Pl 03/16/2011 11/11/2014
PROPERTY TYPE: SECURITIES
9,848. 6,593. 3,255.
580 SHS ULTRA PETROLEUM CORP Pl 06/26/2012 11/11/2014
PROPERTY TYPE: SECURITIES
13,609. 12,485. 1,124.
70 SHS VALEANT PHARMECEUTICALS Pl 06/26/2012 03/14/2014
PROPERTY TYPE: SECURITIES
9,795. 3,190. 6, 605.
140 SHS VALEANT PHARMECEUTICALS Pl 06/26/2012 05/28/2014
PROPERTY TYPE: SECURITIES
17,817. 6,379. 11,438.
60 SHS VALEANT PHARMECEUTICALS Pl 06/26/2012 06/27/2014
PROPERTY TYPE: SECURITIES
7,701. 2,734. 4,967.
60 SHS VALEANT PHARMECEUTICALS pP| 06/26/2012 08/06/2014
PROPERTY TYPE: SECURITIES
6, 610. 2,734. 3,876.
8,833.472 SHS VANGUARD ST INVT GRADE - A P| VARIOUS 01/23/2014
PROPERTY TYPE: SECURITIES
94,783. 95,677. -894.
240 SHS WELL FARGO CO. Pl 12/06/2011 11/11/2014
PROPERTY TYPE: SECURITIES
12,862. 6,445. 6,417.
20,000 U.S. TSY NOTES 1.875% 2/28/14 Pl 03/01/2013 02/28/2014
PROPERTY TYPE: SECURITIES
20,000. 20,347. -347.
JSA
4E1730 1000
11/13/2015 10:14:29 AM PAGE 15




THE SINGLE STEP FOUNDATION

FORM 990-PF - PART IV

04-7025935

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
50 SHS CHEVRONTEXACO CORP. Pl 01/09/2009 10/02/2014
PROPERTY TYPE: SECURITIES
5,867. 3,688. 2,179.
30 SHS EXXON MOBIL CORP Pl 07/15/2010 11/11/2014
PROPERTY TYPE: SECURITIES
2,889. 1,767. 1,122.
179.991 SHS FAIRHOLME FUND P| VARIOUS 11/12/2014
PROPERTY TYPE: SECURITIES
6,872. 5,237. 1,635.
135.381 SHS FPA CRESENT FUND P| VARIOUS 11/12/2014
PROPERTY TYPE: SECURITIES
4,656. 3,563. 1,093.
320 SHS ISHARES MSCI EMERGING MKTS ETF P| 03/10/2009 04/01/2014
PROPERTY TYPE: SECURITIES
13,196. 7,132. 6,064.
450 SHS MICROSOFT CORP P 09/10/2010 04/08/2014
PROPERTY TYPE: SECURITIES
17,875. 10,745, 7,130.
370.645 SHS TWEEDY BROWNE FD INC GBL VAL P| 12/28/2007 11/12/2014
PROPERTY TYPE: SECURITIES
10,000. 11,086. -1,086.
20,000 U.S. TSY NOTES 2.375% 8/19/13 P 08/19/2013 08/31/2014
PROPERTY TYPE: SECURITIES
20,000. 20,168. -168.
TOTAL GRIN (LSS ) i ittt i et it it i et e it et it e i san e e s ineeas e 77,389.
JSA
4E1730 1 000
11/13/2015 10:14:29 AM PAGE 16
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THE

SINGLE STEP POUNDATIO

“ORM 990PF, PART II

SOVERNMENT BONDS
16,517.250 U.S. TREASURY NOTES INFL INDX 1.375% 07/15/18
20,000 U.s. TREASURY NOTES 1.875% 02/28/14
20,000 U.S. TREASURY NOTES 2.375% 08/31/2014

_OMMON STOCKS
1,010 ALERIAN MLP ETF
402 BERKSHIRE HATHAWAY INC
110 CVS HEALTHCARE CORP
70 CHEVRON CORP
200 DAVITA HEALTHCARE PARTNERS, INC.
220 DEVON ENERGY CORP
340 DIRECTV
150 EXXON MOBIL CORP
827.265 FAIRHOLME FUND
90 IBM CORP

360 ISHARES MSCI EMERGING MKTS INDEX FD
230 ISHARES MSCI USA QUALITY FAC
520 ISHARES CORE MSCI EAFE ETF
360 JP MORGAN CHASE & CO

2,749.510 MATTHEWS ASIA DIVIDEND FUND- INS
190 MICROSOFT CORP
200 NATIONAL OILWELL VARCO INC
750 ORACLE CORP
150 POWERSHARES FTSE RAFI US 100 PORTFOLIO
860 SPDR S&P 500 EFT TRUST

1,303.018 SALIENT MLP & ENERGY INFRA-I

743.533 THORNBURG DEVELOPING WORLD-I

400 VANGUARD DIV APPRECIATION
660 VANGUARD FTSE EUROCPE ETF
150 VERIZON COMMUNICATIONS INC.
560 WELLS FARGO & CO.

1,970.142 TWEEDY BROWNE GLOBAL VALUE FUND

3OND_ FUNDS
2,352.487 HARTFORD TOTAL RETURN BOND-Y
2,428.281 METROPOLITAN WEST TOTAL RETURN BD FD
8,944 .358 VANGUARD INTERMEDIATE TERM TREASURY
6,695.574 VANGUARD SHORT TERM INVESTMENT GRADE FUND ADM
1,217.569 VANGUARD SHORT TERM TREASURY FUND

(@}
[1-8
1

3
«@
N
[§4]
[tel
V%]
wn

ATTACHMENT 14

FAIR

BOOK MARKET
VALUE VALUE
16,923. 17,301.
20,231. 20,142.
21,126. 20,961.
58,281. 58,404.
15,450. 17,695.
36,1893. 60,360.
7,037. 10,594.
5,164. 7,853.
11,458. 15,148.
12,007. 13,466.
15,833. 29,478.
8,833. 13,868.
23,816. 29,020.
16,077. 14,440.
13,892. 14,573.
13,848. 14,318.
30,010. 28,766.
12,970. 22,529.
39,599. 41,958.
4,537. 8,826.
12,294. 13,106.
22,825. 33,728.
13,305. 13,715.
109,081. 176,764.
16,443. 17,317.
14,300. 13,740.
28,246. 32,464.
37,556. 34,591.
7,359. 7,017.
13,951. 30,6909.
51,522. 51,303.
593, 606. 767,334.
25,538. 25,054.
26,065. 26,468.
100, 357. 101,697.
71,284. 71,375.
13,01s6. 13,016.
236,260. 237,610.
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