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€ 990-PF Return of Private Foundation |OMB No_1545:0052
Form 'y i or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
Department of the Treasury » Do not enter social security numbers on this form as it may be made public. . .
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [K8[:CURERLI L E I (L1

For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
THE WATER COVE CHARITABLE FOUNDATION 04-6905190
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
C/0O AYCO COMPANY, L.P. - NTG (518) 640-5000
P.O. BOX 15014
City or town state or province, country, and ZIP or foreign postal code

ek o L >
ALBANY, NY 12212-5014
G Check all thatapply | | Initial return |__{ Imitial return of a former public charity | b 4 roreign organzations. check here. . P I::l
L Final return || Amended return 2 Foreign organzations meeting the
Address change Name change I st checkhemandatech [
H Check type of organization | X | Section 501(c)(3) exempt private foundation
E if private foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust l l Other taxable private foundation under section 507(b)(1)(A), check here . P> D
| Far market value of all assets at [J Accounting method | X| Cash Accrual E if the foundation 1s in a 60-month termination
end of year (from Part Ii, col (c), line D Other (specfy) _____ under section 507(b)(1)(B), check hers _ P> D
16) » $ 4,297,138. (Part |, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)
may not necessarnly equal the amounts in
column (a) (see instructions) )

Contributions, gifts, grants, etc , receved (attach schedute) , 948 ’ 405.
If the foundation i1s not required to
Check B atachSch B . .. ......

Interest on savings and temporary cash nvestments . 96, 96. ATCH 1
Dividends and interest from securtties . . . . 68,060. 68,060. ATCH 2
5a Grossrents . . . . .. d i dh e e e e e ..

(d) Disbursements

(b) Net investment (c) Adjusted net for charitable
income ncome purposes

(cash basis only)

(a) Revenue and
expenses per
books

P

b Net rental ncome or (loss)

6a Net gain or (loss) from sale of assets not on line 10 1,449,348.
b Gross sales pnce for all 2 698,224
assets on line 6a /4 ’ .

7 Capital gain net income (from Part IV, line 2) , 1,449,348. W % g
8 Net short-term capitalgan. , . . ... ... N E bt H V b U

9 Income modifications . . . .. ... .. ..
10a Gross sales less retums
and allowances - - « . .

b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule)
12 Total. Add hnes 1 through 11 . . . . . . . . 2,465,909. 1,517,504.| SR Lo,
13  Compensation of officers, directors, trustees, etc | |
14 Other employee salanes andwages . . . . .
15 Pension plans, employee benefits
16a Legal fees (attach scheduie) _ , . . . .. ..
b Accounting fees (attach schedule)ATCH .3 . 2,200. 0.
¢ Other professional fees (attach schedule). . .
17 Interest. . . . . & ¢ v v v v b vt e e e
18 Taxes (aftach schedule) (see instructions){ 4]. 3,659. 1,159.
19 Depreciation (attach schedule) and depletion.
20 OCCUPANCY « « + v o » & o 8 st o s s s s »
21 Travel, conferences, and meetings . . . . . .
22 Printing and publications . . . .. . PR
23 Other expenses (attach schedule) ATCH .5. . 35. 0.
24 Total operating and administrative expenses.
Add lines 13 through23. . . . . ... ... 5,894. 1,159.
25 Contributions, gifts, grantspad . . . . . . . 620,000. 620, 000.
26 Total expenses and disbursements Add lines 24 and 25 625,894. 1,159. Q 620,000.
27  Subtract ine 26 from line 12
a Excess of over exp and disbur 1,840,015.

Revenue

1R6-0SC

2625
pm
oh

Operating and Administrative Expenses

b Net investment income (If negative, enter -0-) 1,516, 345.
¢ Adjusted net income (If negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014)

THE WATER COVE CHARITABLE FOUNDATION

04-6905190 Page 2

Altached schedules and amounts i the
m Balance Sheets description column should be for end-of-year
]

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearng , . . .. .............
2 Savings and temporary cash investments , , . . ... .. .. 695, 020. 899,653. 899, 653.
3 Accountsrecevable»____ |
Less allowance for doubtful accounts» _
4 Pledgesrecevable »__ ]
Less allowance for doubtful accounts ™ _ _ _ ___ ______ _
5 Grantsrecevable , . . ., ... ... ...........
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) | | . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts®» _
% 8 Inventonesforsaleoruse . ., . ... . .. .......
2| 9 Prepaid expenses and deferredcharges . , . . ... .. ...
“<(10a Investments-US and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 6 2,256,131, 2,945,905. 3,397,485.
¢ Investments - corporate bonds (attach schedule), ., . . . . . .
11 Investments - land, buildings, >
and equipment basis 000 ¥ _ L o e ]
Less accumulated depreciation
(attach schedule) = %
12 Investments - mortgageloans . . . . . . . . . ... 0. ..
13  Investments - other (attach schedule) ., _ . . . . ... ..
14 Land, buildings, and >
equipment basis 000 " __ ___ . ___
Less accumulated depreciation >
(attach schedule) % _ _ _ e __
16 Other assets (descnbe »___ )
16 Total assets (to be compieted by all filers - see the
instructions Also, seepaget,teml) , , . . . .. ...... 2,951,151. 3,845,558, 4,297,138.
17 Accounts payable and accruedexpenses _ _ ., . ... ...
18 Grantspayable , . . ... .. ...............
${19 Deferredrevenue |, . . ., .. . ... .. ... ......
g 20 Loans from officers, directors, trustees, and other disqualfied persons
_ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . |,
=122 Other liabilitres (descrnbe » _ )
23 Total liabilties (add lines 17 through22) . . . .. ... ... 0
Foundations that follow SFAS 117, check here >l_|
0 and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . . . . . ... e e e e e e e
7|25 Temporanlyrestncted . . . .. ... ............
% 26 Permaner.ltly restricted » « .« - - -0 00 ol 0
2 Foundations that do not follow SFAS 117, . . . P
5 check here and complete lines 27 through 31.
»|27  Capital stock, trust principal, or currentfunds | _ . . . . . . . 2,951,151. 3,845,558,
2 28  Pad-in or capital surplus, or land, bldg , and equipment fund | _ _ , |
«|29 Retained earnings, accumulated income, endowment, or ather funds , |
B30 Total net assets or fund balances (see instructions) . _ . . . . 2,951,151. 3,845,558,
z 31 Total liabilities and net assets/fund balances (see
INSHTUCHONS) & . v v v i v v v v u v e e m e e e b e e e n 2,951,151. 3,845,558,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)

2,951,151.

1
2 Enter amount from Part I’ e 27a e e, 2 1 4 84 O' 015.
3 Other increases not included In line 2 (temizey»_ __ _______ 3
4 Addhnes"z'and3 ............................................. 4 4'791'166'
5 Decreases not included in line 2 (temze) »_ aArcCH7Y 5 945, 608.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), lne 30 . . . . | 6 3,845,558.

JSA
4E1420 1 000

HKS3Q0 3814 5/2/2015 6:21:34 AM V 14-4.6F

19990310F1

Fom 990-PF (2014)
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Form 990-PF (‘2014)

THE WATER COVE CHARITABLE FQUNDATION 04-6905190
Page 3
[ZTY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, p%%ﬁ;‘ie E(l‘é)q'agte% (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co)

D - Donation (mo ' day' )’I') (mo ! dayl yr)

SEE PART IV SCHEDULE

1a

b
c
d
e

(e) Gross sales price O atowatie) O hlus expene of sao (@ plus () minus (9
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
0F M st 23t ) ey ! B o o
a
b
c
d
e
if gain, also enter in Part |, ine 7

2 Capital gain net income or (net captal loss) If (loss), enter -0- in Part I, line 7 } 2 1,449, 348.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, kne 8, column (c) (see wnstructions) If (loss), enter -0- In }

EL AN I T 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes
@) ®) ) o
Distrib at
CalendarBy::re (ge‘:xoge):z;sgmnmg in) Ad)justed quaidying distnbutions Net value of noncharitable-use assets (col (;,s)tg,v';gg,ngy (I:g| ©)
2013 567,000. 3,660,566. 0.154894
2012 1,102,653. 3,588,985. 0.307233
2011 1,119,806. 4,254,421. 0.263210
2010 1,120,481. 4,276,557. 0.262005
2009 1,110,420. 4,546,230. 0.244251
2 Totalof e 1, COMMN (). . . . ..\ttt ettt e e 2 1.231593
3 Average distribution ratio for the 5-year base perniod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fless thanSyears . . . . . ... ... 3 0.246319
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne5. . ... ... .. 4 4,238,594.
5 Multiply lne dby line 3 . . . . . . .t ittt e e e e e e e e 5 1,044,046.
6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . . . . . . . .. ... ... 6 15,163.
7 Addlines S5 and B . . . . . . L e e e e e e e e e e e e e e e 7 1,059,209.
8 Enter qualfying distributions from Part Xll, ine4 . . . . . . ... ... ... ... 8 620, 000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

jg‘:4301000
HKS3Q0 3814 5/2/2015  6:21:34 AM V 14-4.6F 19990310F1

Form 990-PF (2014)
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Form 990-PF (2014) THE WATER COVE CHARITABLE FOUNDATION 04-6905190

Page 4

. Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a ' Exempt operating foundations described In section 4940(d)(2), check here P u and enter "N/A" on line 1 ..
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ _ ____ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 30,327.
here » D andenter 1% of Part |, lne27b. . . . . . . . .« i i i it e e et e e e e e e e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ., . . 2
3 AdAINES 18N 2. . . L L\ttt it e e e e e e 3 30,327.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 4 0
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- ., , . . . .. ...... 5 30,327.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, ., . . [ _6a 2,834.
b Exempt foreign organizations - taxwithheldatsource. . . . . ... ... . . 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6¢c
d Backup withholding erroneously withheld . . . . . . & . @ v v vt o o u v 6d
7 Total credits and payments Add hnes6athrough6d . . . . . &« & & v v ¢ vt i 4 v vt e e a e e e 7 2,834. 1
8 Enter any penalty for underpayment of estimated tax Check here |:I if Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . . . .. . e e e e e > 9 27,493.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , . ... .. . »| 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P> Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to wnfluence any national, state, or locai legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . . . . . . it e e e e e e e e s e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions forthe defintIon) 2. . . . L L L L i i i i il ittt et et e e e e e et 1b X
If the answer 1s “Yes” to 1a or 1b, attach a detailled description of the activites and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . L . . . i i i s s e e e e e e e e e e e e e e e e e e e ic X ‘
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2} On foundation managers >3
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . . .. .. .. .... 2 X
| If "Yes, " attach a detailled descnption of the activities
[ 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
i incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of thechanges , . . . . . . . .. .. 3 X
} 4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . & v ¢« v ¢ o ¢ ¢ o & 4a X
b If"Yes," has itfiled ataxreturn on Form 990-T forthisyear? | |, . . . . . . . . . i v v i e s e e e e e e e e e e e 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, . . . . . . . .. .. .« . « .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStIUMENt? . . . . . . . . L it v i i i s e e e o a oo oo m e m e o 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see instructions) »
MAS SP:C_ H_U_S_E'._’I‘_T _S _________________________________________________________________
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation | . . . . . . . v v v v o v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942()}(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes”
COMPIBtE PAart XIV . . . .\ i v s e e e e e e e e e e e 9 X
10 Did any persons become substantal contributors duning the tax year? If "Yes,” attach a schedule hsting ther
Names and @0AIESSES o v v < v 4 4 4t t e e e e e e e e e e e e m e e e e e e e e e e e e e e e e e e e 10 X
| Form 990-PF (2014)
|
JSA
‘ 4E1440 1 000
‘ HKS3Q0O 3814 5/2/2015 6:21:34 AM V 14-4.6F 19990310F1 PAGE 5
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Form 990-PF (2014) THE WATER COVE CHARITABLE FOUNDATION 04-6905190

Page 5

m Statements Regarding Activities (continued)

11+ At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see INStruUCtiONS) . . . . . . & & o i v i v o et e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see inStructions) ., . . . . . . . . . v v i 0 e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 X
Website address »__ N/A
14 The books are ncareof B AYCO COMPANY, L.P. - NTG_ Telephoneno p_ 518-640-5000
Located at »25_BRITISH AMERICAN BOULEVARD, LATHAM, WY zZPsa p_12110
15 Section 4947(a)(1) nonexempt charntable trusts fiing Form 990-PF in heu of Form 1041 - Check here . . . . . . . . . ... >U
and enter the amount of tax-exempt interest received or accrued dunngtheyear, . . . . . . . . . v v v v v v v . » | 1ﬂ
16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign country? . . . . . . . . . L . s e e e e e e e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? ., . . .. .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? , . . . . L L L L. L L i et e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . ... . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified Person)? . . . . . . . . v v v ot e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmatingwithin 90days ), . . . . . . . . . v v v e v o D Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . . L. 00 e e e . .- 1b N/fA
Organizations relying on a current notice regarding disaster assistancecheckhere , . . . . . .. . . . . . .. » D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20142 . . . . . . .. s e e e e e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4842())(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 201472, . . . . . L L L. . e e e e e e e e EI Yes No
If "Yes," isttheyears » _ _ ______ _ e __ e e __
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStrUCONS ) . . . . . . . o 0 0 v v e s e e e e e e 2b NYA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ L ___ e e __ e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise
atany timedunngtheyear? _ . . . L e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2014 as a resuit of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of hoidings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014 ) . . . . . . v i i e e e e e e e e e e e e e e 3b NfA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the iax year beginning in_2014? | 4b X

Form 990-PF (2014)

Jsa

4E1450 1 000
HKS3QO 3814 5/2/2015 6:21:34 AM V 14-4.6F 19990310F1
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Form 990-PF (2014) THE WATER COVE CHARITABLE FOUNDATION 04-6905190 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a‘' Duning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistrationdrive?, . . . . . . . . . . .. e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . ... Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organizatton described in
section 4945(d)(4)(A)? (SEe NSIUCHIONS). . . . . v . & v v v v v vt e e e e e e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty tochildrenoranmals? . . . .. .. ... ... ... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ., . . . . .. ... .. 5b N{/A
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . . v v v v 0 v v o > C]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . . . . ... ... ... Yes l:] No
If "Yes, " aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiwums
onapersonalbenefitcontract? , . . . . . ... ... ... ... e C e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . ... ... 6b X
If "Yes” to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?. . |::| Yes No
b _If"Yes," did the foundation receive any proceeds of have any net income attnbutable to the transaction?. . . . . . . . . . 7b NYA
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
b) Title, and avera c) Compensation d} Contributions to
{a) Name and address (d)ehv%lt’;% ;tagrpv;gﬁ:ie ¢ )(IL rr:&‘t:p_gs!;!. an%rs‘dp)e'?g:gd"zg;fgeﬂ:;:m (e())ﬁgegﬁ:;ac:g:snt.
aTCH 8 T TTTTTTTTTTTTTTTT 9 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average ( E
(a) Name and address of each employee paid more than $50,000 d:v%t:gz ;t:gr ‘Zﬁﬁ:én (c) Compensation pﬁgg%%%edzﬁgﬁg‘d (°2nh’$e:|f::a°:gg:t'
P compensation
N/
0 0 0
Total number of other employees paid over $50,000. . . . . . v v v i v v v v i et e e e e e » 0
Fom 990-PF (2014)
JSA

4E1460 1 000
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THE WATER COVE CHARITABLE FOUNDATION

Form 990-PF (2014)

04-6905190

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . . . . . . v v v v v i w0 e e v wn .

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 PLEASE NOTE, THE FOUNDATIQI:I_IS NO‘I: INVOLVED IN ANY DIRECT
CHARITA_B_LE ACTIV_ITIES. ITS ERIMAPLY;_P_URPOSE IS TO SUPPORT, _ L NONE
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2 UNDER II\l’I;ERNAL R_E_VENUE CODE SECTION _5_0_1 (C) (3). L
s __ .
A
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundatton dunng the tax year on lines 1 and 2 Amount
1_N»A
NONE
2
All other program-related investments See instructions
3 - Néé _______________________________________________________________________ NONE

JSA

4E1465 1 000

HKS3Q0 3814 5/2/2015 6:21:34 AM V 14-4.6F

19990310F1

Form 990-PF (2014)
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THE WATER COVE CHARITABLE FOQUNDATION 04-6905190
Form 990-PF (2014), Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Average monthly far market value of securities | , , . . . . .. ... . ... .. 1a 3,319,727.
b Average of monthly cashbalances. . . . ... ............ ... ..., 1b 983,414.
¢ Fair market value of all other assets (see nstructions), . . . . . .. .. .. .. .. .. . . ... ic
d Total(addlnes1a,b,andc). . . . . ... ...ttt e 1d 4,303,141.
e Reduction claimed for blockage or other factors reported on lines 1a and
tc (attach detalled explanation) . . . .. ... . ... .. ... 1e I
2 Acquisition indebtedness applicable to ine 1assets . . ... ... ... ... ... ... .. 2
3 SUbtraCt Ilne2 from Ilne 1d ---------------------------------------- 3 4’303’ 141.
4 Cash deemed held for chartable activites Enter 1 1/2% of line 3 (for greater amount, see
T 4 64,547.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,lne 4 | 5 4,238,594.
6  Minimum investment return. Enter5%ofhne 5 . . . . . . . . .. .. .. e 6 211,930.

AP Distributable Amount (see instructions) (Section 4942(j)(3) and ()}(5) private operating foundations
and certain foreign organizations check here [ ] and do not complete this part )

1 Minmum investment returnfrom Part X, IN@ 6 . . . . . . . . v it it i e e e e e e e e 1 211,930.
2a Tax on investment income for 2014 from PartVI,ne 5 . . . . . .. 2a 30,327.

Income tax for 2014 (This does not include the tax from Part V1), . { 2b

C ADA NS 23 and2b . . . . ... ... e 2c 30,327.

3 Distributable amount before adjustments Subtract line 2c fromlne 1 . . . . . . o o v o v v v v .. 3 181,603.
4 Recoveries of amounts treated as qualfying distributions . . . . ... ... ... 4
5 Addlines3and4. . L 5 181,603.
6 Deduction from distributable amount (see instructions), . . . . . .. . . . .. o o 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xliii,

L= O 7 181, 603.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), lne 26 _ . . . .. . ... ..... 1a 620, 000.
b Program-related investments - total from PartIX-B ... ..., 1b
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc,
PU DO L e e e e e e e e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approvairequired) | . 3a
b Cash distribution test (attach the required schedule) . . . .. .. ... ... .. ... . ... .. 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XllI, ne 4 | 4 620, 000.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) _ _ . . . . . . . .. .. . .. 5 0
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 620,000.

Note. The amount on line 6 wili be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E1470 1 000
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THE WATER COVE CHARITABLE FOUNDATION 04-6905190

Form990-PF (2014) Page 9
Undistributed Income (see instructions)

(a) (b) (©) (d)
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
line 7 181,603.

2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only

b Total for proryears 20 12 20 11 ,20 10
3 Bxess distributions carryover, if any, to 2014

a From2009 _ . .. .. 894,268.

b From 2010 _ . ., . . 910,691.

¢ From2011 _ . .. 907,973.

d From2012 _ ., .. .. 944,898.

e From2013 _ . . . .. 386,638.

f Total of ines 3athroughe . _ ., . ... ... 4,044,468.
4 Qualfying distributions for 2014 from Part XII,

hned4 » § 620,000.

Applied to 2013, but not more than line2a _ | ,

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - seeinstructions) _ , . .. ... ...

d Applied to 2014 distributable amount 181,603.

e Remaining amount distributed out of corpus 438,397.

5 Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 4,482,865.

b Prior years' undistributed income Subtract
line 4b from line 2b

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . .. ... .

d Subtract line 6c from line 6b Taxable
amount - see instructions

4a from line 2a Taxable amount - see
NSrUctIoNS .+ + & & ¢ 4 v v v e e e e e e

f Undistributed income for 2014 Subtract lines
4d and 5 from lWine 1 This amount must be NONE
distnbuted in 2015

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see Instructions)

8 Bxess distnibutions carryover from 2009 not

applied on line 5 or line 7 (see instructions) | | | 894,268.

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromlne6a _ ., .
10 Analysis of ine 9

3,588,597.

a Excess from 2010 . , ., 910,691.
b Excess from 2011 , | . 907,973.
¢ Excess from 2012 . . . 944,898.
d Excess from 2013 , . ., 386,638.
e Excess from2014 . . . 438,397.
Form 990-PF (2014)
JSA

4E1480 1 000
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Form 990-PF (2014) THE WATER COVE CHARITABLE FOUNDATION 04-6905190 Page 10

. Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE |
1a‘lf the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2014, enter the dateof theruling . . . . . >
b Check box to indicate whether the foundation i1s a private operating foundation described in section |_] 4942(3)(3) or |_I 4942(j)(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
Justed net income from Part (a) 2014 {b) 2013 (c) 2012 (d) 2011

| or the minimum investment
retum from Part X for each
year hsted

€ Qualifying distributions from Part
X1, line 4 for each year listed

d Amounts included in line 2¢ not !
used directly for active conduct
of exemptactivities . . . . .

€ Qualfying distributons made
directly for active conduct of
exempt activites Subtract line
2d fromhne2c , , _ . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” altemnative test - enter

(1) vatue of all assets .
(2) Vatue of assets qualifying
under section
49420)3)B)N. « » .« .
b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 8 for each year listed, , .

€ "Support" altemative test - enter
(1) Total support other than
gross Investment income
{interest, dimdends, rents,
payments on securities

loans (section 512(a)(5)),
orroyaltes), . . . . .

(2) Support from  general
public and 5 or more
exempt organizations as
provided in section 4942
0@ . ... ..

(3) Largest amount of sup-
port from an exempt
organizaton. , , , . .

(4) Gross investment income _

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
BRUCE I. & KIMBERLIE T. SACHS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlnes

d Any restrictions or iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4E14E’3%A1 000 Form 990-PF (2014)

HKS3QO 3814 5/2/2015 6:21:34 AM V 14-4.6F 19990310F1 PAGE 11



THE WATER COVE CHARITABLE FOUNDATION 04-6905190
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t dmdual,
Recipient show, I:r?y '?ei“é‘.é'l,s'ﬁp":i Fgg;g:tgn Purpose of grant or Amount
Name and address (home or business) any foundation manager contribution
or substantal contnbutor recipient
a Paid dunng the year
ATCH 9
< 7 P » 3a 620,000.
b Approved for future payment
LK) & | T T T > 3b
JSA Form 990-PF (2014)

4E1491 1 000
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THE WATER COVE CHARITABLE FOUNDATION

04-6905190

Page 12

Form 990-PF (2014)
m:Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c)

(d)

Exctusion code Amount

(e)
Related or exempt
function income
(See instructions )

o A o o

f

g Fees and contracts from government agencies

Membership dues and assessments
Interest on savings and temporary cash investments

N b WN

Net rental income or {loss) from real estate

Net rental income or (loss) from personal property
Other investment income

©w W ~NO;

10 Gross profit or {loss) from sales of inventory . .

11 Otherrevenue a

14

96.

Dividends and interest from secunities | | | .

14

68,060.

Gain or (loss) from sales of assets other than inventory

18

1,449, 348.

Net income or (loss) from special events | , .

b

c

d

12 Subtotal Add columns (b), (d), and(e) . . . .

13 Total. Add line 12, columns (b), (d), and (e)

1,517,504.

(See worksheet in line 13 instructions to venfy calculations )

1,517,504.

ELi QY B-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A NOT APPLICABLE

JSA
4E1492 1 000

HKS3Q0O 3814 5/2/2015 6:21:34 AM V 14-4.6F

19990310F1

Form 990-PF (2014)

PAGE 13




Form 990-PF (2014) THE WATER COVE CHARITABLE FOUNDATION 04-6905190 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e e e e e e e 1a(1) X
(2) Otherassels, . . . . ... . . ittt it et e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, . . . . . . . . . . . . 0, 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . . . . . . 1b(2) X
(3) Rental of faclilities, equipment, orotherassets . . . . . . . . . . . . . . 0 0 1b(3) X
(4) Reimbursement arrangements | | . . . . . .. L. L. L e e e e e e e e e e e e e 1b(4) X
(5) Loans or loan Quarantees, , . . . . . .. i ittt e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . . . . . . 0 .. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . ... .« .. uu.. 1c X
d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should aiways show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? _ , . . . . . ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penatties of penury, | declare that | have examined this return, including accompanying schedules and statements and to the best of my knowledge and behef, it 15 true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Si n /’Q\/’ -~ May the IRS discuss this retum
9 |/ 6/15 Trvotee v

Here with the preparer_shown below

Signature of officer or trustee Date Title (see mstructions)? Yes D No|
Paid Print/Type preparer's name % Date Check i | PTIN
ai N
CHRISTINE W. DITONNA Q (lﬁ S\ \ | S | setrempioyed | 200999533
Preparer [ . ...ame p THE AYCO COMPANY, LP ! Frm'sEIN - 33-1187432
Use Only Frm's address B PO BOX 15014
ALBANY, NY 12212-5014 |phoneno 518-640-5000

Form 990-PF (2014)

JSA

4E1493 1 000
HKS3QO 3814 5/2/2015 6:21:34 AM V 14-4.6F 19990310F1 PAGE 14



Schedule B Schedule of Contributors OMS No 15450047
(Form 990, 990-EZ,

O ) e Treasu > Attach to Form 990, Form 990-EZ, or Form 990-PF. @@ 1 4
|mepma| Revenue Service v P Information about Schedule B (Form 990, 990-E2, or 990-PF) and Iits Instructions Is at www.irs.gov/form990.

Name of the organization Employer identification number
THE WATER COVE CHARITABLE FOUNDATION

04-6905190

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 poltical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO0&XO0OO

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 164, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIil, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
Iiterary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts I, I, and Ill

I:' For an organization described in section 501(c)(7), (8), or (10) fililng Form 990 or 990-EZ that received from any one
contributor, durtng the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because it receved nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 980-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

JSA
4E1251 2 000

HKS3Q0 3814 5/2/2015 6:21:34 AM V 14-4.6F 19990310F1 PAGE 16



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE WATER COVE CHARITABLE FOUNDATION

Employer identfication number
04-6905190

Contributors (see Instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

{b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Ty pe of contribution

BRUCE I. SACHS

C/0O AYCO COMPANY LP-NTG P.O. BOX 15014

ALBANY, NY 12212-5014

948,405.

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part II for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Ty pe of contribution

Person
Payroll
Noncash

{Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part i for
noncash contributions )

JSA

4E1253 1000
HKS3Q0 3814

5/2/2015 6:21:34 AM V 14-4.6F

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

19990310F1
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 3

Name of organization THE WATER COVE CHARITABLE FOUNDATION Employer identification number
04-6905190
XTI Noncash Property (see instructions). Use duplicate copies of Part Il if additional space 1s needed.
(a) No. c
. (b) @ (d
rom Description of noncash property given FMV (or estimate) Date received
Part | P prop g (see instructions)
PUBLICLY TRADED SECURITY - FIDELITY _______
r
S I 948,405. | _06/16/2014 __
(a) No. c
. (b) @ (d)
rom Description of noncash prope! iven FMV (or estimate) Date received
Part | P ° sh property g (see instructions) ‘
|
_____________________________________________ S |
(a) No. c
. (b) @ (@)
rom Description of noncash prope! iven FMV (or estimate) Date received
Part | P property g (see instructions)
_____________________________________________ S | e __-
(@) N |
a 0. c
; (b) @ ()
rom Description of noncash pro| iven FMV (or estimate) Date received
Part | P property g (see instructions)
_____________________________________________ S | e
(a) No. c
p (b) © ()
rom Description of noncash pro iven FMV (or estimate) Date received
Part | crip orn sh property g (see instructions)
_____________________________________________ U
(a) No. c)
. (b) @ (@
rom Description of noncash pro! iven FMV (or estimate) Date received
Part | P property g (see instructions) r
_____________________________________________ U R
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

4E1254 1000
HKS3QO 3814 5/2/2015 6:21:34 AM V 14-4.6F 19990310F1 PAGE 18
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THE WATER COVE CHARITABLE FOUNDATION 04-6905190

ATTACHMENT 5

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
STATE FILING FEE 35.
TOTALS 35.

HKS3Q0 3814 5/2/2015 6:21:34 AM V 14-4.6F 19990310F1 PAGE 24




SZ 39¥d T40TE06661

9 INIWHOVYLLY

d9°v-vT A WY PE-TZ:9 G10Z/2/S ¥18E ODESMH

‘G8F TL6E’E "G06 'GP6 ‘¢

"G8P 'L6E’E 606 'GP6 ‘T
ANd INTYA MOOd
ONIANE ONIANE

- 9 LNHWHOV.LLY

0615069-¥%0

"TET'9GC 2 STYLOL

‘T€1'96¢’2 SINTWISTANI ALITAAIA
HNTYA MOOd NOILdI¥DSHAA
ONINNIODEL

MO0LS ALVIOdY0D - II IMYd ‘dd066 W04

NOILYANNOA HTIYLIMYHD HAOD H¥II¥YM FHIL



THE WATER COVE CHARITABLE FOUNDATION 04-6905190

ATTACHMENT 7

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

APPRECIATION OVER DONOR'S COST BASIS 945, 608.
FOR SECURITIES DONATED TO THE FOUNDATION

TOTAL 945, 608.
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The Water Cove Charitable Foundation
List on Charitable Contributions
Year Ended December 31, 2014

Date Check # Charitable Organization Amount
01/28/14 1613 Mass Insight Education, Boston, MA 20,000.00
01/09/14 Dana Farber-Jimmy Fund, Brookiine, MA 5,000.00
04/21/14 1614  Willing Helpers Inc - Harpswell 25000
06/01/14 Best Buddies, Boston, MA 250.00
06/06/14 Pan Mass Challenge, Boston, MA 1,000.00
06/10/14 1616  American Heart Association, Waltham, MA 2,000.00
06/09/14 1617  Alzheimers Association, Waltham, MA 1,000.00
06/20/14 1618  Easter Seals, Worcester, MA 1,000.00
06/09/14 1619  Muscular Dystrophy Association, Boston, MA 2,000.00
06/09/14 1620 Leukemia & Lymphoma Society, White Plains, NY 1,000.00
06/11/14 1621  Salvation Army, Canton, MA 1,000.00
06/27/14 1622  American Diabetes Association, Alexandria, VA 2,000.00
06/13/14 1623  Arthritis Foundation, Rocky Hill, CT 2,000.00
06/09/14 1624  American Cancer Society, Boston, MA 2,000.00
06/17/14 1625  Special Olympics, Marlborough, MA 1,000 00
06/13/14 1626  Guiding Eyes for the Blind, Yorktown Heights, NY 1,000 00
06/09/14 1627  Cystic Fibrosis Foundation, Bethesda, MD 1,000.00
06/16/14 1628 The American Red Cross, Cambridge, MA 1,000.00
06/26/14 1629  Orr's Bailey Island Fire Department, Orr's Isiand, ME 500 00
06/30/14 1631  Accelerated Cure Project, Waltham, MA 100,000 00
07/17/14 American Cancer Society, Boston, MA 250.00
07/31/14 National MS Society, Waltham, MA 500.00
09/29/14 1632  Accelerated Cure Project, Waltham, MA 50,000.00
10/14/14 1633  Puppy Love, LLC, Bailey Island, ME 1,000.00
10/14/14 1634  Orr's Balley Island Schoolhouse, Orr's Island, ME 250.00
12/21/14 VISA  Lupus Foundation of America, Washington, D.C. 1,000.00
12/12/14 1635 Foundation for Neurologic Diseases (Dr. Weiner), Newburyport, MA 350,000.00
12/30/14 1636 The Boston Home, Boston, MA 10,000 00
12/30/14 1640 Pine Street Inn, Boston, MA 1,000.00
12/29/14 1642  DanaFarber, Brookline, MA 10,000.00
12/30/14 1643  YearUp, Boston, MA 10,000.00
1/14/2015 1638  Bucknell University, Lewisburg, PA 10,000.00
1/14/2015 1639  Myelin Repair Foundation 10,000 00
1/5/2015 1641  STRIVE, Dorchester, MA 20,000.00
12/22/14 1637  Boys and Girls Club of the Peninsula 1,000.00

Total Charitable Contributions Paid

All contributions were made to the general purpose

fund of public charitable organizations that were classified

under section 501(c)(3) of the Internal Revenue Code.

$ 620,000.00




THE WATER COVE CHARITABLE FOUNDATION 04-6905190
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON |NVEST|\'I:|ENT INCOME

f P o Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
| _expensesofsale [ _ allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 101, 902.
PUBLICLY TRADED SECURITIES - FIDELITY P| VAR VAR
PROPERTY TYPE: SECURITIES
225,116. 102,573. 122,543.
PUBLICLY TRADED SECURITIES - FIDELITY P VAR VAR
PROPERTY TYPE: SECURITIES
2,371,206. 1,146,303. 1,224,903.

TOTAL GAIN (LPSS)

1,449,348.

JSA
4E1730 1 000
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