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ram 990-PF

Department of the Treasury
Intemal Révenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf,

OMB No 1545-0052

For calendar year 2014 or tax year beginning

, 2014, and ending

2014

Open to Public Inspection

, 20

Name of fo\updauon MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. A Employer identification number
c/0 MID\DLESEX SAVINGS BANK 04-3521246
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

6 MAIN STREET

(

) -

City or town, state or province, country, and ZIP or foreign postal code

NATICK, MA 01760

G Check all that apply

Initial return
Final return
Address change

_—

Imitial return of a former public charity
Amended return
Name change

H Check type of organization | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

| Far market value of all assets at
end of year (from Part I, col (c), Iine
16) > $

15,386,275.

J Accounting method |_X| Cash ‘_] Accrual
Other (specify)

(Part |, column (d) must be on cash basis )

D

If exemption application s

pending, check here

1 Foreign organizations, check here .« .

2 Foreign organizations meeting the

B85% test, check here and attach

computation

If private foundation status was terminated

under section 507(b){1){A), check here ,

>

If the foundation s in a 60-month termination

under section 507(b)(1)(B), check here ,

>

i 1
BN vatysi of Roveruo and Exponses el (o revenvesnd | () ot mstmant | ) Aqustednet | ot changne
may not necessarily equal the amounts in books income Income purposes
column (a) (see instructions) ) {cash basis only)
1 Contributions gifts, grants etc , received (attach schedule) 4 ’ 000 ’ 000.
2 oo [L] g fppegon s otrequrets
3 Interest on savings and temporary cash investments.
4 Dividends and interest from secunties . . . . 341,929, 341,929. ATCH 1
5a GrosSrents « « « v v 4 s v h b a e e e e e
b Net rental income or (loss)
g Gta:n get gamn |or (Ioss)ffron?I sale of assets not on line 10 421 |
S|  assconineta 100,421. AN
3| 7 Capital gain net income (from Part IV, line 2) . 421. / \
o 8 Netshorttermcaptalgan. . . . ... ... AQ) v&f\
9 Income modifications . . . . . . . .. ... /\‘Q // YE}\L\
108 S e, 75 A N AN
b Less Costofgoods sold ., /!‘O / I v /,(
¢ Gross profit or (loss) (attach schedule) . . , . / s / ~ '\- ) / \)}’
11 Other income (attach schedule) , , . . .. . \ / \\Q\\ "’,thib/'
12 Total Addlines 1 through 11 . . . . . ... 4,342,350. 342,350. \,n\ * /0({‘;/
" 13 Compensation of officers, directors, trustees, etc _ | 0 K'Q:-,\v 7 {\( AI
3 14 Other employee salanes andwages . . . . . \ yd
5 15 Pension plans, employee benefits . . . ., . . \v/
216a Legal fees (attach schedule) , , , . .. ...
": b Accounting fees (attach schedule)ATCH. 2 . 2,000. 2,000.
.5 ¢ Other professional fees (attach schedule). [3] 62,118. 62,118.
O17 Interest. . . v v v v it v e e e e
%? g 18 Taxes (attach schedule) (see instructions)[4]. 5,511.
}, E 19 Deprectation (attach schedule) and depletion. /
=z 2 20 OCCUPANCY - « + o & o s s & s s u o« « a o s
=z |21  Travel, conferences, and meetings . . . . . .
m 5 22 Printingand publicatons . , .. ... ...
o D123 Other expenses (attach schedule) ATCH .5, . 10,228. 10,228.
> Ww/24 Total operating and administrative expenses.
- g Add lines 13 through 23. .+ + . . . . . . . . 79.,857. 62,118. 12,228.
o 0|25 Contnbutions, gifts, grantspaid . . . . . . . 555,329. 555,329.
N 26  Total expenses and disbursements Add lines 24 and 25 635,186. 62,118. g 567,557.
~No 27  Subtract line 26 from line 12
2 a Excess of revenue over expenses and disbursements , ., 3 ' 707 ’ 164.
o b Net investment income (If negative, enter -0-) 280,232.
¢ Adjusted net income (if negative, enter -0-). . q
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014) %
EN0100 15780% 2912 3/19/2015 1:33:50 PM  V 14-3.4F GZ}
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Form 990-PF (2014)

MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 2

F‘: Attached schedules and amounts in the Beginning of year End of year
Balance Sheets description colimn should e for end-of year (a) Book Value (b) Book Value (¢) Farr Market Value
1 Cash-non-interest-bearing . . . . . . . . ¢ . v i v v v oo
2 Savings and temporary cash investments , , ., ., ... ... 8,118. 28,482. 28,482.
3  Accountsrecewvable®»_______________________|
Less allowance for doubtful accounts » _ _ _ _ _ ___ _ _ __
4 Pledges recevable »_ _ ___ __________________ |
Less allowance for doubtful accounts» ___
§ Grantsrecavable ., . .. ...... e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » _ _ |
Less allowance for doubtful accounts» _ _ _
g 8 Inventoriesforsaleoruse |, . . ... ... .......
@1 9 Prepad expenses and deferredcharges, . , ., .. ...... 4,981. 996. 996.
<i10a Investments-US and state govemment obligations (attach schedule)[ & ] 2,000,000. 2,400,000. 2,400,000.
b Investments - corporate stock (attach schedule) ATCH 7 3,979,167. 4,277,153, 4,277,153.
¢ Investments - corporate bonds (attach schedule) ATCH 8 | 2,310,738. 3,601,222, 3,601,222,
11 Investments - land, buildings, >
and equipment basis 0% _ _ _ _______________1}
Less accumulated depreciation
(attach schedule) ==~ o
12 Investments - mortgageloans . . . . . ... .. e e e e .
13 Investments - other (attach schedute) . = | | ATCH 9 | 2,834,569. 5,039,498. 5,039,498.
14  Land, bulldings, and >
equipment basss % _ _ _ _ o]
Less accumulated depreciation p,.
(attach schedule) ¥ o
15  Other assets (descrbe P __ ATCH_10___ ) 30,563. 38,924. 38,924.
16 Total assets (to be completed by all filers - see the
Instructions Also, seepagef iteml) , . . . ... ... ... 11,168,136. 15,386,275. 15,386,275.
17  Accounts payable and accrued expenses | . . . . . . ... 468. 1,000.
18 Grantspayable , . . .. . ......... e
©119  Deferredrevenue . . . . . ... .. ... . .
g 20 Loans from officers, directors, trustees, and other disqualffied persons
_}3 21  Mortgages and other notes payable (attach schedule) , , ., . .
=122 Other habilities (describe » __ )
23  Total liabilities (add lines 17 through22) . . .. ... .. .. 468. 1,000.
Foundations that follow SFAS 117, check here, bl_,
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . v v v vt i st e e e e e e e
3|25 Temporariyresticted . . ... ... ... .........
g 26 Permanentlyrestricted - « - . ¢ . . ... e e e e e
3 Foundations that do not follow SFAS 117, . . . P X
“ check here and complete lines 27 through 31.
3 27 Capital stock, trust principal, or currentfunds , , . . . . ... 12,233,988. 16,744,427.
ﬁ 28  Paid-in or capital surplus, or land, bldg , and equipment fund  , , , , .
2 29 Retained earnings, accumulated income, endowment, or other funds , -1,066,320. -1,359,152.
§ 30 Total net assets or fund balances (see instructions), . . . . . 11,167,668. 15,385,275.
31 Total liabilites and net assets/fund balances (see
INSHTUCHIONS) & v v v v v v 4 v e v v e v o v o v v v o o oo 11,168,136. 15,386,275.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) . R 1 11,167, 668.
2 Enter amount from Part I' ne 27a | e & 4 s = e s o w v s w o s ow w s oe s ouw “ e e 4 4 s e s e 2 3 ! 707 ! 164.
3 Other increases not included i lne 2 (temize¢) »_ATCH 11 3 510,443.
4 Addllne51'2'and3 ....... “ 4 4 8 4 s e 8 e a2 » 4 e v a s s a @ . e ¢ s a2 o e v a4 e s e a e s e s 4 15’385’275'
§ Decreases not included in hne 2 (temee)»___ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b, ne30 . ... | 6 15,385,275,

JSA
4E1420 1 000

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Fojm 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, {b) How ég)q Bl?l;’ (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchasel (mo, day, yr) | (Mo day, yr)

SEE PART IV SCHEDULE

a
b
[+
d
e
S (0 Depreciaer aloved ) ot o o s oo o
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (3), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: 32:;)'3:&:,'1}3,::::J',,I::; } 2 421.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- m}
Part |, ne 8 . . . i L L L e e e e e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

El Yes No

1 __Enter the appropriate amount in each column for each year, see the instructions before making any entries

) () ) “
od
CalendarBy::ﬁgti:x ye!?ir:;mmng ") Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l()és)tg&tgé%nbryatégl ©)
2013 414,037. 8,841,938. 0.046826
2012 429,734, 6,965,253 0.061697
2011 332,056. 5,858,684. 0.056678
2010 325,396. 5,431,996. 0.059904
2009 311,290. 5,090,071. 0.061156
2 Totalofline 1, column{d). . . . . . . ... ...ttt 2 0.286261
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . . . ... ... 3 0.057252
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ne 5., ., ... .. ... 4 11,945,033.
5 Multiply INe 4 by e 3 . o o ot ittt et e e e e e 5 683,877.
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . . . .. .. .. ... .. 6 2,802,
7 AdAINES 5 aNd B . . o ottt e e e e e 7 686,679.
8 567,557.

8 Enter qualifying distributions from Part XII, line 4

If ine 8 s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
4E1430 1 000
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Form 990-PF (2014) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > l:l and enter "N/A"online1 , , .,
Date of ruling or determunation letter _ _ _ _ _ _ _ _ _ ____ _ _ (attach copy of letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5,605.
here P I:' and enter 1% of Partl, lne27b. . . .. ... ... e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnestand2, . ........... e e e e e e e 3 5,605.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , ., . 4 0
5 Tax based on investment Income. Subtract line 4 fromine 3 If zeroorless,enter-0- . . . . . .. ... ... 5 5,605.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014. . . . | 6a 4,500.
b Exempt foreign organizations - taxwithheldatsource. . . . . . . ... ... éb
¢ Tax paid with application for extension of time to file (Form 8868), , ., . . . . 6¢
d Backup withholding erroneously withheld . . . . . . . . . . . v o v v ... 6d
7 Total credits and payments Add lNes 6athrough Bd . . « & & v ¢ o v v v v 0 v o o v s o o o s a o a o a o 7 4,500.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . .. ..
9  Tax due. If the total of ines 5 and 8 is morethanline 7, enteramountowed . . . . . . . . . v+ v o v .. > 9 1,105.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , , ., ., ... .. | 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax p Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . . . . i e e e h e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definoN)?. . . . . o i v v i i e v e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailled descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for thisyear? , , ., . . . . e e e e . e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 (2) On foundation managers » 3

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges ., . . . . . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . « v v v v = & 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this YEar? . . . . . v v v v v e m v e e e e e e e e e e e e e 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear?, _ , ., ., . . ... ... .. .. S X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . ¢ . . ¢ vttt b 4 bt b b e e e e e e e s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) »
M e
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanaton , , , . .. ... e e e e e 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(5)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,”
COMPIELE Part XIV .\ v v v i v v e e et e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes " attach a schedule listing their
names and 8dArBSSES . . . . o o . < . e 4 4 s a4 4 e e e e e s e e s e e s e e e e e e s s s e s e s s m e e s s e e e 10 X
Form 990-PF (2014)

JSA
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Form 990-PF (2014) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page §
GELAAIE.Y  Statements Regarding Activities (continueq)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), . . . ... ... .. e e e e e e e . 11 X
12 Did the foundatton make a distribution to a donor advised fund over which the foundation or a dlsquahfled
person had advisory privileges? If "Yes," attach statement (seeinstructions) ., . . . . . . . . L L. L0t e e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcaton? | 13 | X

Website address »____ _ WWW.MIDDLESEXBANK. COM _ _ _ e

14 The books are incareof B CAROLE BERNSTEIN = Telephoneno p_508-315-5311
Locatedat 36 SUMMER STREET NATICK, MA = _ zZiP+4 »_01760

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in leu of Form 1041 - Check here. . . . . . ... ... b_‘:l_
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . & v v v v o v o . > | 15 I

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in aforeIgn CouNtry? . . L . . . 0 s e e e e e e e e e e e e e 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes { No

1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . , . e e e e e e e e e e e e e || ves No
(3) Furrish goods, services, or facilities to (or accept them from) a disqualified person?,
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? | | | . . . ...
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PETSON) ? . L . . L . v v i v e e e e e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90days ). . . . . . . . v v v v v v v v . D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Iinstructions)? . . . . . . . . . ... .. -.-11b X
Organizations relying on a current notice regarding disaster assistancecheckhere, , ., ., . . ... ... ... » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201472 | | . . . . . it v i v v ot e e e e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xlil) for tax year(s) beginming before 201472 | . . . . . . . . .t e e e e e e e e e e e |:| Yes No
If "Yes," isttheyears » _ _ e e e
b Are there any years listed in 2a for which the foundation s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions ) | . . . . . . . . . @ . v s v o v o v . e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 23, list the years here
» e ___ e e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ttmedunngtheyear? | . | . . L . L L L. e s e e e e e e e e e [:] Yes No
b If “Yes," did 1t have excess business holdings tn 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2014 ) . . o . . i v i e e e e e e e e e e e R < | +]
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes7 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20142 | 4b X
Form 990-PF (2014)
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Form 990-PF, (2014) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

04-3521246

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistrationdrive?. . . . . . . . . i h e e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .« « . . . . . Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described In
section 4945(d)(4)(A)? (SEEINSITUCHIONS). . v v v v v v 4 o ot t o et e et e s e e nee Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? . . . ... ....... ... Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . .. ... ... .. ...,
¢ |f the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibility for the grant?
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the vyear, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

........ L O

6a

.................................. [ ves No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transacton?. . . . . . . . . .

5b
6b X
7b X

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1__List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation (d) Contributions to
hours per week (if not paid, employee benefit plans

(a) Name and address
devoted to position enter -0-) and deferred compensation

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

{d) Contnibutions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week

{a) Name and address of each employee paid more than $50,000
devoted to position

{c) Compensation

(e} Expense account,
other allowances

Jsa

4E1460 1000
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. MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

Fotm 980-PF (2014)

Page 7

1iR1ll} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . ... .. .. e e e e e e e >

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

JSA

4E1465 1 000

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F

Form 990-PF (2014)



, MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities ., | . . . . . . .. ... . . e 1a 12,060,651.
b Average of monthly cashbalances, . . . . . ... ... ...ttt 1b 66,286
¢ Fair market value of all other assets (see instructions), ., . . . . . . ... ... . v .. ic
d Total(add nes 12,0, 8N C) . . . . . o vttt e e e e e 1d 12,126,937.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanation) . . . . ... ... ... ... ... 1e I
2 Acquisition indebtedness applicable tohine 1assets | . . . . ... ... ... ... ... .. .. 2
3 Subtracthne 2fromiine 1d L 3 12,126,937.
4 Cash deemed held for chantable activites Enter 1 1/2% of hine 3 (for greater amount, see
NStrUCHONS) e e e e 4 181,904.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 11,945,033.
Minimum investment return. Enter5% ofline 5 . . . . . . . . . . i it i e e, 6 597,252.
Distributable Amount (see instructions) (Section 4942(j)(3) and (;)(5) private operating foundations
and certain foreign organizations check here p» D and do not complete this part)
1 Minimum investmentreturnfrom Part X, llne 6 . . . . . . . . i i i e e e e e e 1 597,252.
2a Tax on investment income for 2014 from Part V|, line5 , , . . . .. 2a 5,605.
b Income tax for 2014 (This does not include the tax from Part Vi), ., | 2b
c AddInes 2aand 2b | . . . . . ... e e e e e 2¢ 5,605.
3 Distributable amount before adjustments Subtractiine 2cfrombne1 . ... ... ... ....... 3 591,647.
4 Recoveries of amounts treated as qualfying distrbutons . . . . ... ... .. ... ... .. .. 4
5 Addlines 3and 4, L e e e 5 591,647.
6 Deduction from distributable amount (see instructions), . . . . . . . . . . e e e, 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll,
1T = T O P 7 591,647.
Qualifying Distributions (see instructions)
1 Amounts padd (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, coumn (d),ne26 . . . . ... .. ....... 1a 567,557.
b Program-related investments - totalfrom Part IX-B | | . . . . . ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly Iin carrying out chantable, etc,
PUIPOSES  Li h eeeeeeeeeee  e e ee 2
1 3 Amounts set aside for specific charitable projects that satisfy the
| a Suitability test (prior IRS approvalrequired) 3a
| b Cash distribution test (attach the required schedule) . . . . . . . ... ... .. .. ... . .... 3b
4 Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part Xlli, line 4 4 567,557.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see instructions) _ . . . . . . . . . . ... 5 0
6 Adjusted qualifying distributions. Subtract line 5 from wne 4 ... ... ... .. 6 567,557.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Fom 990-PF (2014)

JSA

4E1470 1 000
09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F




Form 990-PF (2014)

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

04-3521246

Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b}
Years prior to 2013

1 Distributable amount for 2014 from Part XI,

o

ne7 e e e
Undistnbuted income, if any, as of the end of 2014
Enter amount for 2013 only , . . . ... ...

Total for prioryears 20_12 20 11 2010

(c)
2013

(d)
2014

591,647.

Excess distributions carryover, If any, to 2014

From 2009
From 2010
From 2011
From 2012
From 2013

60,766.

57,862.

42,760.

86,291.

- o a o o o

Qualifying distnbutions for 2014 from Part XlI,

lned4 » $

567,557.

247,679.

a Appled to 2013, but not more than line 2a |, _ ,

10

o a0 g e

Applied to undistnibuted income of prior years
(Election required - see instructions), , .

Treated as distributions out of corpus (Election
required - see instructions)

Applied to 2014 distributable amount , , | , .,
Remaining amount distributed out of corpus
Excess distributions carryover apphed to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract line 5

Prior years' undistributed income  Subtract
lne4bfromhne2b ... . ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . ...

Subtract line 6¢ from line 6b Taxable
amount - see instructions

Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see
InstruchionNs & . . . . . . 0 0 s e e e e e e e

Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2015 |, . ., .. .........
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) | _ |
Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 62
Analysis of line 9

Excess from 2010 . . .

57,862.

567,557.

24,090.

24,090.

223,589.

36,676.

186,913.

Excess from 2011 , , , 42,760.

Excess from 2012 . . ., 86,291.

Excess from 2013 ., ., .

Excess from 2014 . , .

JSA

4£1480 1 000

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F

Form 990-PF (2014)



Form 990-PF~(2014) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of therung .~~~ . . . .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section u 4942(3)(3) or I_I 4942())(5)
| 2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
: justed net income from Part (a) 2014 (b) 2013 {c) 2012 {d) 2011

| or the minimum investment
return from Part X for each
year listed

€ Qualifying distnbutions from Part
X1, line 4 for each year isted |

d Amounts included i hne 2¢ not
used directly for active conduct
of exempt activibies . . . . .

€ Qualfying distributions made
directly for active conduct of
exempt activities Subdtract line
2d fromlne2ec |, , , ., ., .
3 Complete 3a b, or ¢ for the
alternative test relied upon
a "Assets" alternative test - enter

(1) value of all assets .
(2) value of assets qualfying
under section
49420)(3BYN. . . . .
b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X
fine 6 for each year listed . . .

€ “Support" alterative test - enter

: (1) Total support other than
| gross tnvestment income
‘ {interest, dwmdends, rents,
| payments on secunties

loans (secton 512(a)(5)),
l orroyaltes), . . . . .
| (2) Support from general
' pubic and 5 or more

exempt organizatons as
provided in section 4942
(076 1(=)T () H
(3) Largest amount of sup-
port from an exempt
orgamizaton, , , . . .

4) Gross investment ncome
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 13
b The form in which applications should be submitted and information and matenals they should include

SEE ATTACHED
¢ Any submission deadlines

SEE ATTACHED

d Any restrictions or himitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

SEE ATTACHED

4E14§%A1 000 Form 990-PF (2014)

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F




. MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2014) Page 11
E1i®AA Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s;\e:»f fr?; 'fJQ.L’L"s'??.‘S”é" Fg;:arzggtgn Purpose of grant or Amount
Name and address (home or business) o e aage | recipient contribution
a Paid during the year
ATCH 14
|
|
|
|
|
|
|
L) & P I T » 3a 555,329.
b Approved for future payment
) | P > 3b

JSA
4E1491 1 000

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F

Form 990-PF (2014)



, MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

Form 990-PF (2014)
@4 N Analysis of Income-Producing Activities

INC. 04-3521246

Page 12

Enter gross amounts unless otherwtse indicated

N b 0N

- O O & ~N O

- -

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Business code Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

T a o0 oo

f

9 Fees and contracts from government agencies
Membership dues and assessments | | | |
interest on savings and temporary cash investments
Dwvidends and interest from securities

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome _ , , . ... ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events , ., .
Gross profit or (loss) from sales of inventory. .

Other revenue a

14

341,929.

18

421.

b

c

d

(-]

Subtotal Add columns (b), (d), and (&) , . . .

Total. Add line 12, columns (b), (d), and (€) . . . . . . . . . . i v i i i it e e e e e e e e e e 13

342,350.

(See worksheet in line 13 instructions to venfy calculations )

P 9A'/H:¥ Relationship of Activities to the Accomplishment of Exempt Purposes

342,350.

Line No. Explain below how each activity for which income Is reported in cotumn (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)

4E 1492 1000
09780X 2912 3/13/2015 1:33:50 PM V 14-3.4F



Form 990-PF {2014) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to pofitical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . e e e 1a(1) X
(2) Otherassets. . . . . .. e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, |, . . . ... ... .. .. ... 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization, . . . . .. ... ... ... ... .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets . | . . . . . .. . .. . .. 1b(3) X
(4) Reimbursement arrangements ., _ . L L L L L e e e e e e e 1b(4) X
(5) Loans or 10an guarantees., . . . . . . . . ... .ttt e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicttations , , . . . . . .. ... ... ... ... ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpad employees , , ., .. . ... ... ... ..... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a)Line no (b) Amount invoived {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 _ . . . . ... .. .. D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descrniption of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 15 true,
correct, ang complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowiedge
Sign % / / } / May the IRS discuss this retum
H l y /S / S [/ICE ‘6 ’Dﬂr— with the preparer shown below
ere Slgnature of officer or tmstee Date Title (see instructions)? | X | Yes No
. Print/Type preparer's name Pregarer's sigpature Date Check | l i | PTIN
Paid MICHAEL J ROWE , CPA D Wy 3/23/15 | seirempioyed | POO535831
Preparer | . .ame W WOLF & COMPANY, PC ' Fim'sEIN_p> 04-2689883
Use Only | Fim's address B 99 HIGH STREET, 21ST FLOOR
BOSTON, MA 02110 Phoneno 617-439-39700
Fom 990-PF (2014)
JSA

4E1483 1 000
09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F




Schedule B Schedule of Contributors
{Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Intemat Revenue Service

P> Information about Schedule B (Form 990, 990-E2, or 990-PF) and its instructions is at www irs gov/form930

OMB No 1545-0047

2014

Name of the organization
MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.
C/0 MIDDLESEX SAVINGS BANK

Employer identificatton number

04-3521246

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation

D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the Genera! Rule and a Specral Rule See

instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a

contributor's total contributions

Special Rules

D For an organization described in section 501(¢)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b){1){(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part Vill, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

[:' For an organization described in section §01(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
Iterary, or educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, I, and Il

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box s checked, enter here the total contributions that were received
during the year for an exclusively religious, chartable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, charitable, etc , contributions

totahng $5,000 or more during the year

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

JSA
4E1251 2 000

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




.

Schédule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

C/0 MIDDLESEX SAVINGS BANK

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

Employer identification number
04-3521246

Contributors (see instructions) Use duplicate copies of Part | f additional space i1s needed

(a)
No.

(b}
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

MIDDLESEX SAVINGS BANK

NATICK, MA 01760

4,000,000.

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payrotl
Noncash

(Complete Part If for
noncash contributions )

JSA
4E1253 1

000

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F

Schedule B (Form 990, 990-E2Z, or 990-PF} (2014)



Schédule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

C/0 MIDDLESEX SAVINGS BANK

INC.

Employer identification number

04-3521246

XYl Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (c)
from (b) FMV (or estimate) (d)
Description of noncash property given 2 Date received
Part | (see instructions)
_____________________________________________ S | e ____
(a) No. (c)
(b) . (d)
from D ipti f h ivi FMV (or estimate) Date received
Part | escription of noncash property given (see instructions) ece
_____________________________________________ $ | e __
(a) No. (c)
(b} . {(d)
from Description of h rty given FMV (or estimate) Date received
Part | escription of noncash property give (see instructions) ceiv
_____________________________________________ $ | e __
(a) No. (c)
from (b) FMV (or estimate) (d)
Description of noncash property given Date received
Part { (see instructions)
_____________________________________________ S
(a) No. (c)
(b) . (d)
from D ipti f h pro iven FMV (or estimate) Date received
Part | escription of noncash property give (see instructions)
_____________________________________________ S
(a) No. (c)
(b) . (d)
from D iption of noncash pr rty given FMV (or estimate) Date received
Part | escription of no property give! (see instructions) e
_____________________________________________ S | .
15A Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
4E1254 1 000

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Nanie of organization MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

C/0 MIDDLESEX SAVINGS BANK

Employer identification number
04-3521246

MEchusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10)

that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the
following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,
contributions of $1,000 or less for the year. (Enter this information once. See instructions ) » $
Use duplicate copies of Part lil if additional space is needed.

(a) No.
from
Part |

(b) Purpose of gift

(c) Use of gift

(e) Transfer of gift

Transferee’'s name, address, and ZIP + 4

(a) No.
from
Part |

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

(a) No.
from
Part |

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

(a) No.
from
Part |

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

JSA
4E 1255 1 000

09780X 2912 3/19/2015

1:33:50 PM V 14-3.4F

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
FAS 115 ADJ 510,443.
TOTAL 510,443.

09780X 2912 3/19/2015 1:33:50 PM  V 14-3 .4F
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 13

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

DANA NESHE

6 MAIN STREET
NATICK, MA 01760
508-315-5360

09780X 2912 3/19/2015 1:33:50 PM V 14-3 .4F




Middlesex Savings Charitable Foundation

Since its creation in June 2000, the Middlesex SaViEg§

Middlesex Savings Charitable

Foundation has provided more than C H A R I TA B L E F O U N D AT ' O N

$2 milhon in grants to over 200 non-

profit organizations providing cntical
community services throughout its

community

Established as a nonprofit private charnitable foundation, the Foundation carrnes out the philanthropic mission of
Middlesex Savings Bank, supporting nonprofit organizations, services and programs in a wide variety of fields,
incfuding education public health and welfare, the arts and community development The Foundation also
provides annual scholarship support to college bound seniors in addition to its principal grant-making

philanthropic programs

Educational Opportunities Program

The Educational Opportunities Program 1s designed to encourage organizations to provide unique and
meaningful educational opportunities

to youths and adults

Programs include but are not limited to

e Job tramning and job readiness programs
e Adult education and English as a Second Language
e Credit education and home buying seminars

e Youth enrichment programs

Foundation Directors will review each grant proposal for the following

o Confirmation that the organization s reasonably financially stable, with no overwhelming threats to
continued viabihty

e Evidence of experienced leadership at the staff and board levels

e Program uniqueness and the needs of the target population

* Anticipated impact of the project on its participants

«» Significance of the grant on the organization's ability to implement the project

e  Clear detailing of how results will be measured and communicated, and how success will be defined




s  Primanly benefits those within the Bank's communities

Basic Human Needs Program

The Basic Human Needs Program funds projects and programs whose primary focus i1s on food, shelter, and
clothing for low-and moderate-income and vulnerable populations Food pantries may apply, but the request must
be for a program or other initiative, with no more than 25% of grant proceeds used towards the purchase of food

related to the broader initiative

Foundation Directors will review each grant proposal for the following

 Confirmation that the organization 1s reasonably financially stable, with no overwhelming threats to
continued viabihty

o Evidence of experienced leadership at the staff and board levels

e Program uniqueness and the needs of the target population

* Anticipated impact of the project on its participants

+ Significance of the grant on the organization's ability to imptement the project

¢ Clear detailing of how results will be measured and communicated, and how success will be defined

e Primarily benefits those within the Bank's communities

Capacity Building Program

The Capacity Buitding Program funds inihiatives designed to strengthen and increase the impact of local non-
profits by improving their organizational capacity

Desired outcomes for non-profits selected to receive grants through this program include one or more of the
following

¢ |mproved governance and leadership

e Improved staff skills

» Improved management systems and practices

o Completed strategic plans

« Improved, expanded, or additional services

s Expanded strategic assets, including financial and human resources

Successful applicants will be able to describe how their enhanced capacity will ultimately benefit the communities
that they serve

A. James Lavoie Scholarship

To be eligible for scholarship consideration, applicants must demonstrate financial need, academic achievement,
and community involvement They must also plan to attend a four-year college program, and graduate from one
of the many public or vocational high schools In the communities we serve The winner Is selected from among
eligible applicants by an independent committee on the basis of strength and quality of submitted essays



Grant requests considered up to $20,000 and reviewed on the following schedule

Submitted by: Reviewed by:
Apnl 1, 2015 June, 2015
August 1, 2015 October 2015
Eligibility

To apply for a grant from the Middlesex Savings Charitable Foundation or a contribution from Middlesex Savings
Bank. applicants must be nonprofit 501(c)(3) organizations serving one or more communities served by

Middlesex Savings Bank

Communities include Acton, Ashland, Ayer, Bedford, Bellingham, Berlin, Bolton, Boxborough, Carlisle
Chelmsford, Concord, Dover, Dunstable, Framingham, Franklin, Groton, Harvard, Holliston, Hopedaie,
Hopkinton, Hudson, Lexington, Lincoln Littleton, Marlborough. Maynard Medfield. Medway, Mendon, Miiford,
Milis, Natick, Needham Newton Norfolk, Northborough, Pepperell, Sherborn, Shirley, Southborough, Stow
Sudbury Townsend Tyngsborough, Upton, Walpole, Waltham Wayland, Wellesley, Westborough Westford.

Weston and Wrentham

Projects for which support s sought should benefit people who live or work in the region While preference 1s
given to organizations primarily serving the aforementioned cities and towns (the community), the Board wiil also
consider funding for programs which reach a broader, more regional area, as long as such area incorporates the

community

Frequency Organizations may apply for funding from the Middlesex Savings Charitable Foundation only once
per calendar year Organizations whose proposals are rejected in one calendar year may reapply the following
calendar year Qrganizations whose proposals are funded, even partially. may not reapply until the second

calendar year after the year in which they were approved

Middlesex Savings Charitable Foundation will not fund political or sectanan activities Additionally, it will not fund

organizations which utilize a fiscal agent
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Middlesex Savings Charitable Foundation, Inc.
Charitable Contributions for the Year Ended December 31, 2014

Grants:

Boys & Girls Clubs of MetroWest S 15,000.00
Danforth Museum of Art S 20,000.00
Framingham Downtown Renaissance S 10,000.00
Homeowner Options for Massachusetts Elders S 20,000.00
Jeff's Place Children’s Bereavement Center $ 10,000.00
John Andrew Mazie Memorial Foundation $ 10,000.00
Kids Connect S 10,000.00
More Than Words S 15,000.00
Natick Community Organic Farm S 15,000.00
Needham Community Farm S 5,000.00
Project Just Because S 10,000.00
RCS Learning Center $ 11,675.00
REACH Beyond Domestic Violence $ 20,000.00
Special Olympics of Massachusetts S 20,000.00
Springwell, Inc. S 10,000.00
The Food Project S 12,500.00
The Learning Center for the Deaf S 15,000.00
The Nature Connection S 10,000.00
Wayside Youth & Family Support S 10,000.00
Total Round | S 249,175.00
A Place to Turn $ 6,500.00
Amazing Things Art Center S 20,000.00
Best Buddies Massachusetts S 20,000.00
BINA Farm Center S 16,612.00
Boys & Girls Clubs of Assabet Valley S 20,000.00
Claflin Hill Music Performance Foundation S 13,700.00
Communities for Restorative Justice S 20,000.00
Community Farms Outreach $ 8,000.00
Families for Depression Awareness S 15,000.00
Framingham State College Foundation S 10,000.00
Infant Toddler Children's Center S 15,000.00
ITN Greater Boston S 10,000.00
Jewish Community Housing for the Elderly S 19,125.00
Museum of World War | S 10,000.00
Performing Arts Center of MetroWest S 15,000.00

Page 1 of 2




Middlesex Savings Charitable Foundation, Inc.

Charitable Contributions for the Year Ended December 31, 2014

Programs for People, Inc. S 5,000.00
Resiliency for Life S 10,000.00
The Center for Arts in Natick (TCAN) S 18,217.00
Total Round Il $ 252,154.00
OffCycle/Stand-Alone/Director

Metrowest NonProfit Network S 5,000.00
Foundation for MetroWwest S 5,000.00
Doli Atamian Campership Scholarship $ 500.00
Household Goods Recycling of Massachusetts S 500.00
Foundation for MetrowWest S 1,000.00
Friends of the McAuliffe Regional Charter Public School S 500.00
Foundation for Metrowest S 500.00
Ashland Historical Society S 1,000.00
Dol Atamian Camp Scholarship $ 500.00
Friends for Tomorrow S 500.00
Natick VNA S 500.00
Natick Community Organic Farm S 500.00
Foundation for MetrowWest S 500.00
New England Home for Homeless Veterans S 500.00
Boys & Girls Clubs of Metrowest S 1,000.00
Umbrella Community Arts Center S 500.00
Gaining Ground $ 500.00
Total Stand Alone S 19,000.00
Total Grants S 520,329.00
Scholarships:

Greater Worcester Community Foundation $ 35,000.00
Total Scholarships S 35,000.00
Total 2014 Expenditures S 555,329.00

Page 2 of 2



SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T.
P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Information about Scheduie D and its separate instructions Is at www.irs.gov/form1041.

OMB No 1545-0092

2014

Name of estate or trust

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

C/0 MIDDLESEX SAVINGS BANK

INC.

Employer identification number

04-3521246

Note: Form 5227 filers need to complete only Parts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on

the lines below

This form may be easier to complete If you round off cents

to whole dollars

(d)
Proceeds
(sales pnce)

(e)
Cost
(or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part |,
Iine 2, column (g)

(h) Gain or (loss)
Subtract column (€)
from column (d) and

combine the result with
column (g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .

1b

Totals for all transactions reported on Form(s) 8949
with BoxAchecked. . . ... .............

Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . .. .............

Totals for all transactions reported on Form(s) 8949
with BoxCchecked, . .. . ... ...........

7

Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . ... .

Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2013 Capital Loss
Carryover Worksheet

Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
line 17, column (3) on the back

B Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on

the lines below

This form may be easier to complete if you round off cents

to whole dollars

(d)
Proceeds
(sales pnce)

Cost
(or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part Ii,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949
with BoxDchecked., . . . .. .............

Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . . . ..............

10

Totals for all transactions reported on Form(s) 8949

with BoxFchecked . . . .. .............. 100,421, 100,000.

421.

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252,6781, and 8824 . . . . . .. . ... ...
Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts. . . . ... ...
Capital gain distributions. . . . . & . . L e e e e e e e e e e e e e e e e e

Gainfrom Form 4797, Part . . . . . . i e e e e e e e e e e e e e e e e e e e e

Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2013 Capital Loss
Carryover Worksheet . . . . . . . . . L e e e e e e e e

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on
line 18a, column (3) on the back

11

12

13

14

15

16

421.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
4F 1210 1 000

09780X 2912 3/19/2015 1:33:50 PM V 14-3.4F

Scheduie D (Form 1041) 2014



Schedule D (Form 1041) 2014 Page 2

Summary of Parts land Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part (see Instr) or trust's (3) Total
17 Net short-term gainor{loss) . ... ................ 17
18 Net long-term gain or (loss):
a Totalforyear . . . . . . . . ¢ @ it ittt e e e e 18a 421.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . 18b
C 28%rategain . . . . . . e e e e e e e e e e e e 18¢
19 Total net gain or (loss). Combine ines 17 and18a. . ... ... > [ 19 421.

Note: /f ine 19, column (3), i1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If lines 18a and 19, column (2), are net
gains, go to Part V, and do not complete Part IV If line 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as
necessary

Part IV Capital Loss Limitation
20 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part I, line 4c, if a trust), the smaller of
a Thelossonline 19, column(3) or b $3,000. . . . . . . . . i i i ittt e 20 |{

Note: If the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Camryover Worksheet in the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, ine 22, i1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either ine 18b, col (2) or line 18c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 18b, col (2) or line 18¢, col (2)1s more than zero

21 Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34), . . 21
22 Enter the smaller of line 18a or 19 tn column (2)
but notlessthanzero. . . .. .......... 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), . [ 23
24 Addlnes22and23 .. .............. 24
25 If the estate or trust Is filing Form 4952, enter the
amount from hine 4q, otherwise, enter -0-, . . » | 25
26 Subtract line 25 from line 24 If zero orless, enter-0- , ., . ., ... ..... 26
27 Subtract hne 26 from line 21 If zeroorless,enter-0- , . . ... ...... 27
28 Enter the smaller of the amountonline210or$2,500 . .. ... ...... 28
29 Enter the smaller of the amountonlne27orlne28 ... ... ...... 29
30 Subtract fine 29 from line 28 If zero or less, enter -0- Thisamountistaxedat0% . ... .. .. ... »| 30
31 Enterthesmallerofline21orline 26. . . . . . . . v v v v v e v v e e.n 31
32 Subtracthine30fromline 26, . . . . ... . . ..ttt ittt 32
33 Enterthesmallerof ine 21 or$12,150. . . . . . . .. . . v v v e 33
3 Addnes 27 and 30 . . . . . .t i i e e e e e e e e e e e e 34
35 Subtract ine 34 from line 33 Ifzero orless,enter-0- . . . . ........ 35
36 Enterthesmallerofline32o0rline35. . . . . . . . ' o v v vt v e unn. 36
37 Multiplyline 36 by 15%. . . . . @ . i i i e s e e e e e e e e e e e e e e e e e e e e »| 37
38 Enterthe amountfromiine 31, . . . . . .. . i i i vt ittt e ns e 38
39 Addlines 30 and 36 . . . . . .. . ittt e e e h e e e e e 39
40 Subtract ine 39 from line 38 If zero or less,enter-0- , . . . ... ..... 40
41 Multiplyline 40by 20% . . . - . . . Lo e e e e e e e e e e e e > 41
42 Figure the tax on the amount on line 27 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , | . . 42
43 Addlines 37,41, and 42 . . . . . ... e e e e e e e 43
44  Figure the tax on the amount on hne 21 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, ine 36) , , . . . . . o i v v i i et ottt e e, »| 45

Schedule D (Form 1041) 2014

JSA

4F1220 1 000
09780X 2912 3/19/2015 1:33:50 PM  V 14-3_.4F




Form 8949 (2014)

Attachment Sequence No 12A

Page 2

Name(s) shown on retum Name and SSN or taxpayer identification no not required if shown on other side

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

Social security number or taxpayer identification number
04-3521246

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

[2ZEM  Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term

transactions, see page 1.

Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the total directly on Schedule D, line 8a,
you are not required to report these transactions on Form 8949 (see instructions)

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need

{D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

X | (F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 © If you enter an amount in column (g), (h)
Galn or (loss)
(a) (b) (©) (d) Cost or other enter a code in column (f)
Description of property Date acqurred | Date sold or Proceeds basis Seethe See the separate Instructions fSubtraTt colurgn (ez‘
(Example 100 sh XYZ Co) (Mo, day, yr) | disposed (sales pnce) Note below and ?O"r; ;?nl;Tr?e(rgsiT:
(Mo, day, yr) | (see mnstructions) | see Coumn (e) ] (9)
n the separate Code(s) from Amount of with column (g)
\nstructions instructions adjustment
POTASH CORP BOND 05/28/2009 [ 04/07/2014 100,421.] 100,000. 421,
2 Totals. Add the amounts in columns (d), (e). (g). and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Box D above is
checked), line 9 (if Box E above is checked), or line 10
100,421. 100,000. 421,

(if Box F above I1s checked) »

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

JSA
4X2616 2 000

Form 8949 (2014)



MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

: ‘ FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Kind of Property Description %r ac%if‘raed Date sold
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
POTASH CORP BOND Pl 05/28/2009 | 04/07/2014
PROPERTY TYPE: SECURITIES
100,421. 100,000. 421.
TOTAL GAIN(LDSS) ..o i it e e e e e e e et e e i i 421 .
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