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EXTENDED TO NOVEMBER 16, 2015

Return of Private Foundation [ OMB No 15450052
Form 9_90-PE or Section 4847(a)(1) Trust Treated as Private Foundation 2 01 4
e bere I Information ssout Ferm o60-P ame. s seperats neuetions s ot Wivwirs.govlormo90pt. T P T
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE NYPRO FOUNDATION, INC.
C/0 NYPRO INC 04-3211993
Number and street (or P QO box number If mall Is not del d to street ) Roonvsulte |g Telephone number
101 UNION STREET 978 365 9721
City or town, state or prow'nce, country, and ZIP or foreign postal code € if exemption application is pending, check here P[:]
CLINTON, MA 01510
G Check'all that apply D Initial return |:] Initial return of a former public chanty D 1. Foreign organizations, check here >|:|
D Final return [:] Amended return
[ Address change (] Name change 2. iﬁﬂﬁ%ggiﬁ‘é%m%m'su"m‘zzf 5% t'f‘t' ]
H_Check type of organization [ X1 Section 501 (c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitabie trust D Other taxable private foundation under section 507(b)(1)(A), check hera P[:]
I Fair market value of all assets at end of year |J Accounting method. || Cash [ X Accrual F If the foundation 1s in a 60-month termination
(from Part ll, col. (c), ine 16) (3 other (specify) under section 507(b)(1)(B), checkhere P>
»3$ 4,937,844 .|(Part], column (d) must be on cash basis.)
" Analysis of Revenue and Expenses d) Disbursements
B e gggorore | (emens, | Gpeme | @i | Somr,
1 Contributions, gifts, grants, etc , received
2 Check P> if the foundation ls not required to attach Sch B
3 Cohinveniments® an temporary .
4 Dividends and interest from secunties. . 91,102. 91,102, STATEMENT 2

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of asssets not on hne 10 4 3 7 /4 1 1 5 4 ETATEMBT’E‘ l
b Gross sales pnce for all 2 ’4521960 .

assets on line 6a

7 Capitat galn net income (from Part IV', iine 2) j_/ ) 9 0 I 2 0 1 .
! e
8 Netshort-term capitalgan | &=~ St oo oeo s
9 Income modifications SR i 3
Gross sales less retums B WO g '
102 and allowances . S “ Lo

D Less Costof goods sold

SCAVCER.WMY 2 6 2015

¢ Gross profit or (loss) A '
11 Other income . ) 106. 106. 0. TATEMﬁi}T 3
12 Total. Add lines 1 through 11 . 528,323. 181,409, 0.
13 Compensation of officers, directors, trustees, etc | 0 . . O . O . O .

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees STMT 4 4,554. 4,554, 0. 0.
¢ Other professional fees STMT 5 49,077. 49,077. 0. 0.
17 Interest
18 Taxes . STMT 6 4,697. 1,183. 0. 0.

19 Depreciation and depletion

20 Occupancy .
21 Travel, confarences, and meetings
22 Printing and publications

Operating and Administrative Expenses

23 Other expenses . STMT 7 194. 0. 0. 0.
24 Total operating and adminlstrative
expenses. Add lines 13 through 23 58,522. 54,814. 0. 0.
25 Contributions, gifts, grants paid o 259,650. 259,650.
26 Total expenses and disbursements.
Add lines 24 and 25 . 318,172. 54,814. 0. 259,650.
27 Subtract line 26 from line 12: )
a4 Excess of revenue over expenses and disbursements 2 10 [ 1 5 1 .
b Net Investment ingome (f negative, enter -0-) 126,595.
¢t Adjusted net Incoma (f negative, enter -0-) 0.
$39591 ., LHA For Paperwork Reduction Act Notice, sea Instructions. Form 990-PF (2014)
2 %&O
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Form 990-PF (2014)

THE NYPRO FOUNDATION,
C/O NYPRO INC

INC.

04-3211993

Page 2

Balance Sheets Attached schedules and amounts In the description

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

1"

12
13
14

15
16

Cash - non-interest-bearing .
Savings and temporary cash investments
Accounts receivable P

1.

7.

7.

185,670.

89,315.

89,315.

Less: allowance for doubtful accounts P

Pledges recevable P>

Less: allowance for doubtful accounts P

Grants receivable

Recewvables due from officers, directors, trustess, and other
disqualified persons .

Other notes and loans recelvable . >

Less allowance for doubtful accounts P

inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT 9

2,646,898.

2,894,128.

3,332,444.

906,255.

973,844.

987,020.

Investments - fand, bulldings, and equipment basis . »
Less’ accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment ‘pasis P>

'STMT 10

323,677,

229,872.

294,152,

Less accumulated depreciation | 2

Other assets (describe & STATEMENT 11,

184,243.

272,456.

234,906.

Total assets (to be completed by all filers - see the
instructions_Also, see page 1, item 1)

4,246,744.

4,459,622,

4,937,844.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable .
Other liabilites (describe B OTHER LIAB ILITIES )

2,727.

Total liabilities (add lines 17 through 22)

2,727,

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundatlons that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.

Capital stock, trust principat, or current funds .

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained sarnings, accumulated income, endowment, or other funds
Total net assets or fund balances .

> X

Total llabilities and net assets/fund balances

2,509,798.

2,509,798.

0.

0.

1,736,946.

1,947,097.

4,246,744.

4,456,895,

4,246,744.

4,459,622.

Analysis of Changes in Net Assets or Fund Balances

1

D N s W N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30

(must agres with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

QOther increases not included in line 2 (itemize) P

Add lines 1,2,2nd 3

Decreases not included n line 2 (itemize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), line 30

4,246,744.

210,151.

0.

4,456,895,

o.

o (O [ D [N (-

4,456,895,

423511

11-24-14

11211116 756282 14062-000

3

2014.05000 THE NYPRO FOUNDATION,

INC.

Form 990-PF (2014)

14062-01



11211116 756282 14062-000

THE NYPRO FOUNDATION, INC.
Form 990-PF (2014) C/0O_NYPRO INC 04-3211993  Page3
{ Part V| Capital Gains and Losses for Tax on Investment Income
, (a) List and describe the kind(s) of property sold (e g , real estate, (byjow acquired ((:2 Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs MLC Co ) D%natfg,? mo , day, yr.) (mo., day, yr)
1a US TRUST SHORT TERM P
b US TRUST LONG TERM P
¢ CAPITAL GAINS DIVIDENDS
d
8
i (f) Depreciation allowad (g) Cost or other basis {h) Gain or (loss)
(&) Gross sales prics (or allowable) plus expense of sale (e) plus (f) minus (g)
a 735,590. 735,590. 0.
b 1,627,169. 1,627,169. 0.
¢ 90,201. 90,201.
d
]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
(1) Adjusted basis (k) Excess of co! (i) col (k}, but not less than -0-) or
(1) FM.V as of 12/31/69 as of 12/31/69 overcol (j), if any Losses (from col (h))
2 0.
b 0.
c 90,201.
d
8
If gain, also enter in Part |, ine 7
2 Capitaf gain net Income or (net capitai loss) If (loss), enter 0~ in Part I, line 7 2 90,201.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
1f {loss), enter -0- in Part | line 8 3 N/A
PartV | Qualification Under Sectlon 4940(e) for Re Reduced Tax on Net Investment income
(For optional use by domestic private foundations sublect to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes @ No
if "Yes " the foundation does not qualify under section 4940(e} Do not complete this part
1 Enter the appropnate amount in each column for gach year, see the instructions before making any entries
Base pe(mgd yaars (b) (€) Distanu?i%n ratio
Calendar year (or tax year begmning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col (c))
2013 226,618. 4,497,581. .050387
2012 215,501. 4,172,613. .051647
2011 198,467. 4,226,586. .046957
2010 180,718. 3,775,871. .047861
2009 165,233. 3,374,462. .048966
2 Total of line 1, column (d) 2 .245818
3 Average distnbution ratio for the 5-year base period - dxwde the tota! on line 2 by 5 or by the number of years
the foundation has been In existence if less than 5 years 3 .049164
4 Enter the net value of nonchariable-use assets for 2014 from Part X, (ing 5 4 4,995,722.
5 Multiply ine 4 by line 3 5 245,610.
6 Enter 1% of net investment income (1% of Part !, line 27b) 6 1,266.
7 Addlnes5and 6 7 246,876.
8 Enter qualifying distributions from Part XII, ine 4 8 259,650.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
Sea the Part VI instructions.

423521 11-24-14
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THE NYPRQO FOUNDATION, INC.
Form 990-PF (2014) C/0 NYPRO INC 04-3211993 Page 4
{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
13 Exempd operating foundations descnibed in section 4940(d)(2), check here D> [:] and enter "N/A" on ling 1.
Date of ruling or determination letter. (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [Xl and enter 1% 1 1,266.
of Part |, ine 27b
¢ All other domestic foundations entar 2% of ||ne 27b Exempt forelgn orgamzatlons enter 4% of Part |, llne 12 col (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxabte foundations only. Others enter -0-)
Add lines 1 and 2
Sybtitle A (income) tax (domestic section 4947(3)(1) trusts and taxable foundatlons only Others enter -0 )
Tax based on Investment Income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 . . 6a 2,520.
b Exempt foreign organizations - tax withheld at source 6b
¢t Tax paid with application for extension of time to file (Form 8888) L. 6¢c 3,000.
d Backup withholding erroneously withheld . . 6d
Total credits and payments Add lines 6a through 6d
Enter any penalty for underpayment of estimated tax Check here |__—I if Form 2220 1s attached .
Tax dus. If the total of ines 5 and 8 1s more than line 7, enter amount owed . L X >
10 Overpayment. {f ine 7 Is more than the total of lines 5 and 8, enter the amount overpald R > 4,254.
11__Enter the amount of line 10 to be- Cradited to 2015 astimated tax P> 4,254 .leum!ad > | 11 0.
[Part Vil-A | Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local tegistation or did it participate or intervene in Yes| No
any political campaign? . 1a X
b Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for polltlcal purposes (see mstructlons for the deflmtlon)’7 . 1b X
If the answer is "Yes" to faor 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . .. . .. 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) Onthe foundation. » § 0. (2) On foundation managers. P> § 0.
e Enter the rembuyrsement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged tn any activities that have not previously been reported to the IRS? X 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a X
b If"Yes," has it filsd a tax return on Form 990-T for this year? . N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction durlng the year? . L. 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By languags in the governing instrument, or
® By state legislation that effsctively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . 6 | X
7 0id the foundation have at least $5,000 in assets at any time durning the year? /f "Yes, " complete Part II col (c), and Part XV . 7 X

0.
1,266.
0.
1,266.

e jw I

o &6 WN

0 ||~

oW o

py
o

8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) | 2
MA, DE

b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation g | X

9 (s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(])(5) for calendar

year 2014 or the taxable year beginning in 2014 (see instructions for Part XiV)? If "Yes," complete Part XIV . 9 X

10 _Did any persons become substantial contnbutors during the tax year? if *Yes,® attach a schedule listing thelr names and addresses 10 X
Form 990-PF (2014)

423531
11-24-14
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THE NYPRO FOUNDATION, INC.

Form 990-PF (2014) C/0 NYPRO INC 04-3211993

Page §

{ Part Vil-A | Statements Rggarding Activities (continued)

n

12

13

14

15

16

At any-time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning ot
section 512(b)(13)? If "Yes,” attach schedule (see instructions) .. ... . . . . 1

Did the foundation make a distribution to a donor advised fund over which tha foundation or a dlsquallf ad person had advrsory pnvrleges?
If"Yes," attach statement (see instructions) . . . .. L. .., 12

Did the foundation comply with the public inspection requlraments for its annua| returns and exemptlon appllcatlon? . 131X

Wabsite address » NONE

The books are incars of » THEODORE E. LAPRES IIT Telephone no.»>978 365 9721

Locatedat » 101 UNION STREET, CLINTON, MA zir+4 »01510

Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 - Check here . . »[ |

and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/ A

At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes
secunties, or other financiat account in a foreign country? . . 16

No

See the instryctions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) It *Yes," enterthe name of the
foreign country B>

{ Part VII-B | Statements Regarding Actlwtles for Whlch Form 4720 May Be Required

1a Duning the year did the foundation (either directly or indirectly):

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

2

3

4

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

@ Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

¢ If the provisions of saction 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

File Form 4720 it any |tem is checked in the "Yes" column, unless an exception applies. Yes

No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . |:] Yes E_(] No
(2) Borrow monsy from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . . E] Yes IX] No
(3) Furnish goods, services, orfacnlltles to (oraccept them from)a dlsquallflad person'7 . . . [:] Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . :] Yes @ Na
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a govemment official? (Exceptlnn Check “No*

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 80 days.) . [ ves (X1 No

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . N/ A 1b

Organizations relying on a current notice regarding disaster assistance check here .. . P [:]

before the first day of the tax year beginning in 2014? . . 1c

Taxes on failure to distribute income (section 4842) (does not apply for years the foundation was a private operating foundatlon
definad in section 4942(j)(3) or 4842(j)(5)):

before 20147 _ . e . [ ves (XI No
It *Yes,” list the years > . . .

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions } . N/A 2b

> . , ,
a Did the foundation hotd more than a 2% direct or indirect interest in any business enterpnse at any time

during the year? . D Yes [E No
b If “Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the lapse of the 5-year period (or tonger period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) . . N / A 3b

a Dud the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . da

X

b Did the foundation make any investmant in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? . 4b

X

Form 990-PF

423541
11-24-14
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. ' THE NYPRO FOUNDATION, INC.
Form 990-PF (2014) C/0 _NYPRO INC 04-3211993 Page 6
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

6a Dunng the year, did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? . .. ) l:] Yes ,X] No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, dlrectly or lndlractly.
any voter registration drive? . o (] ves [(X] No
(3) Provide a grant to an individual for travel, study, or other slmnlar purposes’? A . . [:] Yes [Xl No
(4) Provide a grant to an organization other than a chantable, etc., orgamzation described in sectlon
4945(d)(4)(A)? (see instructions) . ... - Eves X no
(5) Provide for any purpose other than religious, chantable scmntlf ic, Ilterary. or educatlonal purposes orfor
the prevention of cruelty to children or animals? . [:] Yas [X] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . .o N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here . . > [:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax bscausa it malntalned
expenditure responsibility for the grant? . . N/A Cdves (1o
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . . . :] Yes [E No
b Did the foundation, during the year, pay premlums dlrectly or |nd|rectly. ona personal beneflt contract7 . . . 6b X
If "Yes" to 6D, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [Z] No +
b_if "Yes ' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | (c) Compensation | {d)contibutensto | () Expense
hours per week devoted Wnotpald, | °emPoelensitpians | aecount, other
(a) Nama and address 0 position (anteren-) c%nn?pﬁga"&;{ allowances
SEE STATEMENT 12 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

(b) Title, and average (d) Contributions 1o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per wegk g (c) Compensation | ™ Qs benelitplans | account, other
devoted to position sation allowances
| NONE
|
Total number of other employees paid over $50,000 ... . » l 0

| Form 990-PF (2014)

423551
11-24-14
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THE NYPRO FOUNDATION, INC.

Form 990-PF (2014) _ C/0 NYPRO INC 04-3211993  page7
{Part VIIi | Information About Officers, Directors, Trustees, Foundation Managers, Highly
) Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of sach person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for profassional services . . . . . > 0
art IX~-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, stc. Expenses
1 N/A
2
3
4

{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-ralated investments made by the foundation during the tax year on iines 1 and 2 Amount
1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 . . . .. . > 0.
Form 990-PF (2014)

423561

11-24-14
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THE NYPRO FOUNDATION, INC.
Form 990-PF (2014) C/0 NYPRO INC 04-3211993 Page 8

Part X ‘e
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantabls, etc , purposes
a Average monthly fair market value of securtties . .. .. . ) . . 12 4,915,664.
b Average of monthly cash balances o o o 1b 156,135.
¢ Fair market value of all other assets . ... e .. I B [
d Total (add lines 1a, b, and ¢) .. .. . . 1d 5,071,799.
e Reduction claimed for blockage or other factors reported on Irnes 1a and
1c (attach detailed explanation) . . . L RN 0.
2 Acquisition indebtedness applicable to lins 1 assats 2 0.
3 Subtract line 2 from lne 1d 3 5,071,799.
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount see instructions) 4 76,077.
5 Netvalue of nancharltable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 R 4,995,722.
6__ Minimum investment return. Enter 5% of line 5 6 249,786,
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operatrng foundations and certain
foreign organizations check here P> |:] and do not complete this part )
1 Minimum investment return from Part X, line 6 . . . . . 1 249,786.
2a Tax on investment income for 2014 from Part VI, line 5 . | 2a 1,266.
b Income tax for 2014. (This does not include the tax from Part VL) . 2b
¢ Addlines 2aand 2b . L . o L2e 1,266.
3 Distnbutable amount before adjustments Subtract Irne 2 trom Irne 1 3 248,520.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 248,520.
6 Deduction from distnbutable amount (see rnstructrons) 6 0.
7 Distributable amount as adjusted Subtract ling 6 from line 5 Enter here and on Part XliI, Irne 1 7 248,520.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc - total from Part{, column (d), line 26 . . 1a 259,650.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly n carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the-
a Suitability test (prior IRS approval required) . . . . . 3a
b Cash distnbution test (attach the required schedule) . .. . 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8 angd Part X1, line 4 . 4 259,650.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b . . . .. LS 1,266.
6 Adjusted qualifying distributions. Subtractline 5 from Irne 4 . 6 258,384.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation qualifies for the section
4940(e) reduction of tax In those years

Form 990-PF (2014)

423571
11-24-14
9
11211116 756282 14062-000 2014.05000 THE NYPRO FOUNDATION, INC. 14062-01




THE NYPRO FOUNDATION,
C/0 NYPRO INC

Form 980-PF (2014)

INC.

04-3211993

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Tota! for prior years
3 Excess distributions carryover, if any, to 2014:
a From 2009

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

248,520.

b From 2010

¢ From 2011

d From 2012 8,990.

e From 2013 4,228.

f Total of ines 3a through e
4 Qualifying distnbutions for 2014 from
PartXll,ing 4 > § 259,650.

13,218.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
{Election raquired - see instructions)

d Applied to 2014 distributable amount

8 Remaining amount distnbuted out of corpus

§ Excess distributions canmyover applied to 2014 N

{If an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and de Subtract line 5
b Prior years' undistributed income Subtract
ling 4b from line 2b

¢ Enter the amount of prior years’
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ..
8 Undistnibuted income for 2013 Subtract line
4a from line 2a. Taxable amount - see Instr
1 Undistnbuted income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015 |
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
saction 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2009
not applied on lng 5 or line 7
9 Excess distributlons carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2010

248,520.

11,130.

O.

q,..

24,348.

0.

24,348.

b Excess from 2011

¢ Excess from 2012 8,990.

d Excess from 2013 4,228.

8 Excess from 2014

11,130,

11-24-14

11211116 756282 14062-000

2014.05000 THE NYPRO FQUNDATION,

10

INC.

Form 990-PF (2014)
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THE NYPRO FOUNDATION, INC.

Form 990-PF (2014) C/Q_NYPRO INC 04-3211993  Page10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling ts effective for 2014, enter the date of the ruling . . >
b Check box to indicate whether the foundation is a private operating toundatlon desvnbed in section L__] 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
come from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualitying distnbutions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used diractly for active conduct of
exempt activities

e Qualifying distributions made dlrectly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed .

¢ "Support’ alternatlve test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(wr)

(3) Largest amount of support from
an exempt organization
4) Gross Investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complets items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications shohld be addressed.
EDWARD J. PHILBIN III, 978 365 8356
101 UNION STREET, CLINTON, MA 01510
b The form in which applications should be submitted and information and materials they should include
N/A
¢ Any submission deadiines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

423601 11-24-14 Form 990-PF (2014)
11
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THE NYPRO FOUNDATION, INC.

Form 990-PF (2014) C/0 NYPRO INC

04-321

1993  Pagem

Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient is an individual,
show any refationship to Fo;:r;datlofn PUfDOS? %f rant or Amount
any foundation manager status o contrnbution
Name and address (home or business) of 2ubstantial contributor recipiont
a Paid during the year
PLEASE SEE ATTACHED
259,650,
Total . > 3a 259 ,650.
“ b Approved for future payment
|
| NONE
Total > 3b 0.
Form 990-PF (2014)
423611
11-24-14
12
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THE NYPRO FOUNDATION, INC.
Form 890-PF (2014) C/0 NYPRO INC

04-3211993 Ppage 12

* Analysis of Income-Producing Activities

Entsr gross amounts unless otherwise Indicated. Unrelated business income

Excluded by section 512, 513, or 514

Business o
1 Program service revenue’ code Amount

sk

sion
code

(d)
Amount

(e)
Related or exempt
function income

0 a o o

t

g Feas and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Diwvidends and interest from securities

14

91,102.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property ..

7 Other investment iIncome

14

106.

8 Gain or (loss) from sales of assets other
than inventory

18

437,115.

9 Net income or {loss) from special avents

10 Gross profit or (loss) from sales of inventory

11 Qther revenus-

12 Subtotal. Add columns (b), (d),and (&) . .. . . .. 0.

528,323.

0.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations )

13

528,323.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes)

423621
11-24-14

13
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THE NYPRO FOUNDATION, INC.

Form 990-PF (2014) C/0 NYPRO INC 04-3211993  paget3

(ARl
Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 DId the organtxation directly or Indirectly engage in any of the following with any other organization described In section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political erganizations?

a Transfers from the reporting foundation to a noncharitabla exempt orgenizstion of; ! Z
(1) GBBN ......oooeeeercrrtrr e se e sbese e ssassrassenres e Bresesessresaesessessesiesets s s s s aRses SRR Sete e RR R 12(1) X
(2) OUNBIABEBIS ..............ccoveermmerariersresssrssrnresesosssresersesaseasstsessstessssansanssaneasessensesassosmessmessassssessmsesssassasssenssemsrnsssemsseassasssmessens 1a(2 X

b Othartransactions: % 5
(1) Sales of asssts to a nonchiaritablo 0XeMPL OTGANITANON ..............ccveeomeriieriie e seneenssenstsssonssssssessassssenmnecesmmnse evorsesosees 1h(t} X
(@) Purchases of assels from a noncharitable exempt OIGARIZANION ...........ccvemoeeeeeeee e s 1h(2 X
(3) Rental of facititlos, 6QUIDMBNL, OF DINBI BSSBLS ..............,...ccoercecurmsreeiesnssesens onersessbassesseressooreremtsamssestatmaassssastsssssssasssssessssees 18(3) X
(4) ROIMDUTSEMODL BIFANGBMBNLS ..............ouvcvercrenens « sererseccssneresssessosneasessesesasssssesessssessssessssesesissomsemsanesseneemessessmsnsasessensssnss [ 1b{4) X
(8) Loans orloan guaranless .................. rveeoserssenes R eestreenessenest st saresenn evsees 1bi8) X
(6) Performance of servicas or mambershlp orfundralslng sollollallons rrevrreseenten sornmenne rrerrmereberentetsaananies 1b(8; X

¢ Sharing of facilitles, squipment, malilng lists, ofiiar assets, OF P3Id BMPIOYEES ..............cecsemeriommurmmnsoninensacans somtsssneess seserssemsessessmsensennes 1c X

d Iithe answer lo any of the abova Is "Yes,’ complele the following scheduls. Column (4) should always show the falr market value of the goods, othar assets,
or services gliven by the reporting foundatlon. if the foundation recelvad lass than fair market value In any transaction or sharing arrangement, show In
column (d) the value of the goods, othor assets, or services racelved.

{a) Lino o, (b) Amount lnvolved (¢) Name of noncharltable exempt organizetien (d) Oescription of transfers, traneactions, and sharng armangamants
N/A
2a s the foundation dlrectly or Indlrectly affiliated with, or related to, one or more tax-sxempt organizations deseribad
Clves X o

in section 501(c) of the Gada (other than seotlon E01(c){3)) or In s6ction 5272 ...........covcrireriercinenniinserinecsnssessisisens oraee

b _If "Yes,* complate the followlag scheduls.

{a) Name of organization {h) Typo of organization {¢) Dascription of relatlonship

N/A

poneities of A l 8 D\ut | have this retum, Includii t and to the bast of my knowlodge mm
sl nnd baual. Is trwi mfiete, Declamllon of pm {other then' wtpayor) ln od on fi} lnfomuunn of which prepaser has any knowfedge. ratum with the preperer
gn n below (806 Instr)?
Here £ ) TREASURER &I Ver Lo No

Slgnalure of gHficer pr trustes Dato Title
Prlnt/l’;’gayﬁparer‘s name t’mpam’s slgnature Date Chack [_J If [PTIN
self- employed

Pald BRADFORD. G _CARLSONBRADFORD. G CARLS [11/16/15 P01029277
Preparer | fim's name ™ GRAY, GRAY & GRAY, LLP Fims EN 042088368
Use Only o _

Frm'saddress > 150 ROYALL STREET, SUITE 102

CANTON, MA 02021 Phongno. (781) 407-0300
Form 890-PF (2014)
423822
11-24-14
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THE NYPRO FOUNDATION, INC. C/0O NYPRO INC

04-3211993

FORM 99Q—PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
US TRUST SHORT TERM PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
735,590. 741,170. 0. 0. —5,5800
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
US TRUST LONG TERM PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,627,169. 1,274,675. 0. 0. 352,494.
CAPITAL GAINS DIVIDENDS FROM PART IV 90,201.
TOTAL TO FORM 990-PF, PART I, LINE 6A 437,115.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL () (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

US TRUST DIVIDENDS 175,834. 90,201. 85,633. 85,633. 85,633.

US TRUST INTEREST 5,469. 0. 5,469. 5,469. 5,469.
US TRUST US BOND

INTEREST 0. 0. 0. 0. 0.

TO PART I, LINE 4 181,303. 90,201. 91,102. 91,102. 91,102.

15 STATEMENT(S) 1, 2

11211116 756282 14062-000 2014.05000 THE NYPRO FOUNDATION, INC. 14062-01




THE NYPRO FOUNDATION, INC. C/0O NYPRO INC

FORM 99Q-PF

OTHER INCOME

04-3211993

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
US TRUST MISC RECEIPTS 106. 106. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,554. 4,554. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US TRUST - FEES 48,092. 48,092. 0. 0.
INVESTMENT FEES 985. 985. 0. 0.
FORM 990-PF TAXES STATEMENT 6
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US TRUST - FOREIGN TAXES 1,183. 1,183. 0. 0.
STATE TAXES 125. 0. 0. 0.
FEDERAL TAXES 3,389. 0. 0. 0.
16 STATEMENT(S) 3, 4, 5, 6
11211116 756282 14062-000 2014.05000 THE NYPRO FOUNDATION, INC. 14062-01




THE NYPRO FOUNDATION, INC. C/0O NYPRO INC 04-3211993

FORM 99Q-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISC EXPENSE 194. 0. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION ' BOOK VALUE VALUE

CORPORATE STOCKS 2,894,128. 3,332,444.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,894,128. 3,332,444.
FORM 990-PF CORPORATE BONDS STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 973,844. 987,020.
TOTAL TO FORM 990-PF, PART II, LINE 10C 973,844. 987,020.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
REAL ESTATE TRUST COST 229,872. 294,152.
TOTAL TO FORM 990-PF, PART II, LINE 13 229,872. 294,152.
17 STATEMENT(S) 7, 8, 9, 10
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THE NYPRO FOUNDATION, INC. C/O NYPRO INC 04-3211993

FORM 99Q-PF OTHER ASSETS STATEMENT 11

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

TANGIBLE ASSETS 183,525. 272,456. 234,906.
OTHER ASSETS 718. 0. 0.
TO FORM 990-PF, PART II, LINE 15 184,243. 272,456. 234,906.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
THEODORE E. LAPRES III PRESIDENT
101 UNION STREET 1.00 0. 0. 0.
CLINTON, MA 01510
JOHN CASALI SECRETARY
101 UNION STREET 2.00 0. 0. 0.
CLINTON, MA 01510
EDWARD J. PHILBIN III TREASURER
101 UNION STREET 1.50 0. 0. 0.
CLINTON, MA 01510
SUSAN LANKTON-RIVAS DIRECTOR
101 UNION STREET 1.00 0. 0. 0.
CLINTON, MA 01510
ALFRED COTTON DIRECTOR
101 UNION STREET 1.00 0. 0. 0.
CLINTON, MA 01510
MARIA MERCADO DIRECTOR
101 UNION STREET 1.00 0. 0. 0.
CLINTON, MA 01510
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

18 STATEMENT(S) 11, 12
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