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SGANNED SEP § £ 2015

~

rorm 990=-PF Return of Private Foundation | omBNo 15450052

or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 4

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. KuCURCLELITRLE L]
For calendar year 2014 or tax year beginning , 2014, and ending , 20

Name of foundation A Employer dentification number

The Careth Foundation, inc. 04 - 2433914

Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see mnstructions)

20215 320 Ave. NE 425 -

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application is pending, check here» [___]
Duvall, WA 98019

G Check all that apply: §] Initial return O Inihal return of a former public charity| b 1. Foreign organizations, check here »]
D Final return D Amended return 2. Foreign organtzations meeting the 85% test,
{7 Address change [ Name change check here and attach computation >

H Check type of organization  [[] Section 501(c)(3) exempt private foundation E I private foundation status was terminated under

(] Section 4947(a){1) nonexempt charitable trust [/] Other taxable private foundation section SO7(BN1NA), check here g=

I Fair market value of all assets at | J Accounting method: /] Cash [ Accrual | ¢ e foundation is in a 60-month termunation

end of year (from Part Il, col. (c), [] Other (specify) under section 507(b)(1)(B), check here »[]
line 16)» § 2,562,523 (Part I, column (d) must be on cash basis )

Part [l Analysis of Revenue and Expenses (The total of {d) Disbursements
amouth n columns (b), (), and (d) rgay not ne@ssanly equal (ae)x%i\:g:a:epae?d ®) N‘f; ":'L"rﬁztmem ) ﬁg{;’osrt:g net f°gﬁ:‘:‘;'s'zg'e
the amounts in column (a} (see instructions).) 1 books {cash basis only)

1 Contnibutions, gifts, grants, etc., received (attach schedule)
2  Check P[] if the foundation is not required to attach Sch. B .
3 Interest on savings and temporary cash investments #
4 Dwidends and interest from secunties . . . . 43,150 43,150 s b
5a Grossrents . ) . o PR
b Net rental income or (loss) SIS BN R A PN
@ | 6a Netgain or (loss) from sale of assets not S IREYE < 197,400 ) . C
g b Gross sales price for all assets on line 6a 450,922
2 Capttal gain net income (from Part IV, line 2) . . . . 197,400
@

7

8 Net short-term capital gain .
9 Income modifications
0

10a Gross sales less returns and allowances )
b Less. Cost of goods sold
¢ Gross profit or (loss) (attach schedule) .Schedule 3
11 Other income (attach schedule) . . .Schedule4
12  Total. Add lines 1 through 11 . . 240,550 240,550 0
13 Compensation of officers, directors, trustees, etc 0 0 0 0

14  Other employee salaries and wages
15 Pension plans, employee beneflts

16a legalfe WF ] e e e
b ccountln ees Chedule} . Schedule 5 197

Schedule 5

»
Y
[77]
c
o
o
»
w
)
.E c r professional fees ( attacﬁ%hed ule) . . 13,214
g7 st A L Ol . -Schedule 6
0|18 aﬁa, atta ched ley gee mstrtgi:t ons) che dule7 7,215
E 19 precigti ‘iaﬂach‘scﬁe‘cmléand deple? .
|20 ccup&%g EN,UT . e
§ 21 Travel, conferences, and meetings . . . . . 14,624 14,624
5 22 Printing and publications e e
o| 23 Other expenses (attach schedule) . .Schedule 8 133 133
-§ 24 Total operating and administrative expenses.
g Add lines 13 through23 . . . . . . . . . 35,383 0 0 14,757
8- 25 Contrbutions, gifts, grants paid . . .Scheduled 98,000 98,000
26 Total expenses and disbursements. Add lines 24 and 25 133,383 0 0 112,757
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 107,167
b Netinvestment income (if negative, enter -0-) . 240,550
¢ _Adjusted net income (if negative, enter -0-) . . 0
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2014)
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Form 990-PF (2014)

-

Page 2

Balance Sheets Attached schedules and amounts in the description column |  Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 22,600 2,738 2,738
2  Savings and temporary cash investments . . . . .. 25,759 38,305 38,305
3 Accounts receivable & o Co - ERE K UNNY SR
Less: allowance for doubtful accounts »
4  Pledges receivable » S s Syl
Less: allowance for doubtful accounts >
5 Grants receivable .
6 Receivables due from s d|rectors trustees and other
disqualified perso% ?'tﬁﬂ’dg%i hgdlg'le?’ see qtstructlons)
cheduie 1 e T
7 Other notes and loans receivable (attach schedule)®» ; R B EO U 1 VR

Less: allowance for doubtful accounts »

&1 8 Inventones for sale or use AN
§ 9 Prepaid expenses and deferred charges . - -Schedule 12 .
< | 10a Investments—U S. and state government obligations (attach schedule 245,437 211,044 219,226
b Investments—corporate stock (attach schedule) .Sc"ed“]'“ 757,438 756,099 1,339,904
¢ Investments—corporate bonds (attach schedule) Schedu e 12 91,979 143,357 146,069
11 Investments—land, bulldings, and eguipment, bagis» | e R A TS
Less. accumulated depreciation (attacgn'f‘c ! uF)ié ______
12  Investments—mortgage loans . .
13 Investments—other (attach schedule) _ . .Schedule 14 486,234 585,071 816,281
14 Land, builldings, and eqUIRgIENL basisy ' YR T T
Less. accumulated deprecraﬂon attach schedule) >
16  Other assets (descnbe™  Schedule 16 )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item1l) . . . . . 1,629,447 1,736,614 2,562,523

17  Accounts payable and accrued expenses .

18  Grants payable

-f=’ 19 Deferredrevenue . . . .. Schedule 17
i 20  Loans from officers, directors, trustees and other dmu@ﬁﬁéﬁﬂﬁ?%
g 21 Mortgages and other notes payable (attach schedule) .

22  Other habillities (describe » )

23 Total liabilities (add lines 17 through22) . . . . . . . 0 0 . .
® Foundations that follow SFAS 117, checkhere . . » [] cpmgd Pl :;%
8 and complete lines 24 through 26 and lines 30 and 31. cptT < '
5|24 Unrestricted . ’
® |25 Temporarily restricted
g 26  Permanently restricted . .

5 Foundations that do not follow SFAS 117, check here» [] SEN .
t and complete lines 27 through 31. ¥
O (27  Capital stock, trust principal, or current funds .
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund L 3
2129 Retaned eamnings, accumulated income, endowment, or other funds 1,629,447 1,736,614 5y
5 30 Total net assets or fund balances (see instructions) . . 1,629,447 1,736,614 |; . ST
2 31 Total liabilites and net assets/fund balances (see T ) %
instructions) . . . . 1,629,447 1,736,614 | -. Biby &
2]l  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) . 1 1,629,447
2 Enter amount from Part |, line 27a 2 107,167
3 Other increases not included in hne 2 (|tem|ze) > Schedule 20 3 .
4 Addnes1,2,and3 . . 4 1,736,614
5 Decreases not included in line 2 (|tem|ze) > Schedule 21 5
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part Il, column (b), line 30 . 6 1,736,614

Form 990-PF (2014)



Form 990-PF (2014) Page 3
-1adl'}  Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:%%rr?:t?gr? (mo , day, yr) (mo , day, yr)
1a Walden Short Term Capital Gains and Losses
b Walden Long Term Capital Gains and Losses
¢ PAX World Mutual Fund Short Term Capital Gains
d PAX World Mutual Fund Long Term Capital Gains
e Walden Long Term Capital Gains Distributions
{f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable} plus expense of sale (e) ptus (f)y minus (g)
a 71,116 . 66,520 4,596
b 312,361 187,002 125,359
c 5,653 5,653
d 56,439 56,439
e 5,353 5,353
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
] Adjusted b k) E f col col (k), but not less than -0-) or
) FMV as of 12/31/69 “’a ipiarwdve ( Jve:‘iifsu‘)’, .?gnf) Losses (irom col ()
a 4,596
b 125,359
[ 5,653
d 56,439
e 5,353
. If gain, also enter in Part |, iine 7 }
2 Capital gain net income or (net capital loss) [ If (loss), enter -0- In Part |, line 7 2 197,400
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- ln}
Partl, line 8 . . e e e e e e e e 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [0 Yes [ No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ralgd ears ) e DIStrlblfﬂdIZ)n ratio

Calendar year (or tax yeyar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col (b) divided by col (c))

2013 101,346 2,467,893 4.11%

2012 101,928 2,137,483 4.77%

2011 104,316 2,055,863 5.07%

2010 103,652 2,041,687 5.08%

2009 118,334 1,695,196 6.98%
2 Total of line 1, column (d) 2 26.01%
3  Average distribution ratio for the 5-year base penod d|V|de the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence If less than 5 years 3 5.20%

4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 2,490,508
5 Multiply line 4 by line 3 5 129,556
6 .Enter 1% of net investment income (1% of Part |, line 27b) 6 2,405
7 Addlines5and6 7 131,961
8  Enter qualifying distributions from Part X, line 4 . 8 112,757

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 8990-PF (2014)




Form 990-PF (2014)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here® [] and enter “N/A” on line 1. :
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) I T
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 N/A
here® [] and enter 1% of Part |, ine 27b "
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of R
Part |, ine 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2 0
3 Addlinestand2 . . . . 3 0
4  Subtitle A (iIncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 0
6 Credits/Payments: {
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a '
b Exempt foreign organizations —tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments Add lines 6a through 6d . 7 0
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 222018 anached 8
9 Tax due. If the total of lines 5 and 8 i1s more than Iine 7, enter amount owed . .o .» |9 0
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . » |10 0
11 Enter the amount of line 10 to be. Credited to 2015 estimated tax » J Refunded » | 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local Ieg:slatlon or did it Yes| No
participate or intervene in any political campaign? R 1a v
b Did it spend more than $100 during the year (either dlrectly or mdnrectly) for polmcal purposes (see
Instructions for the definition)? . 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detalled descnptlon of the actities and copies of any materlals ‘ !
published or distributed by the foundation in connection with the activities. 5
¢ D the foundation file Form 1120-POL for this year? . . 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year :
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter .he reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed '
on foundation managers. » $ - B i
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities. i
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of [
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a D the foundation have unrelated business gross income of $1,000 or more during the year? 4a Y
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b v
5 Was there a hquidation, termination, dissolution, or substantial contractlon durmg the year? 5 Y
If “Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that :
conflict with the state faw remain in the governing instrument? 6 | v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c) and Part XV 7Y
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
b If the answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the 'A'&BEHéy"ééﬁé'r'éi 1o,
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . g8b | v
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or " _
4942())(5) for calendar year 2014 or the taxable year beginning 1in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . 9 v
10 Did any persons become substantlal contrlbutors dunng the tax year’7 If “Yes " attach a schedu/e llstmg thelr
names and addresses 10 v

Form 990-PF (2014)

’



Form 990-PF (2014) ; Page 5
Part VII-A Statements Regarding Activities {continued)

11

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

ocd

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . .o S hedule 22 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatuon or a disqualfied

person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 v
Website address P>
The books arein careof » Telephone no. » . )
Locatedat®» 2IP+4 »
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. . . . . .
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » | 15|

At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country?. . . . 16 V4

See the instructions for exceptions and filing requirements for FINCEN Form 114 (formeriy TD F 90 22 1). Iif
“Yes," enter the name of the foreign country b

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No

Durmg the year did the foundation (either directly or indirectiy):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . OYes [¢INo

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e e e e e .. .« « « . OYes [KINo

(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [lYes [/INo

(4) Pay compensation fo, or pay or reimburse the expenses of, a disqualified person? . . [lYes [INo

(5) Transfer any income or assets to a disqualified person (or make any of either available for f
the benefit or use of a disqualified person)? . . . . . . . . . . . . [OYes [INo

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within90days.) . . . . . . . OYes [¢INo
i any answer is “Yes” to 1a{1}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . 1b NIA
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that o
were not corrected before the first day of the tax year beginning in 2014? . . . .o 1¢c NIA

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2014? . . . . . . . . . - - . - [OYes [INo
If “Yes,” list the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions ) .o . . .o 2b v

If the provisions of section 4942(a)(?) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 ,20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timedunngtheyear? . . . . . . . . . . . . . . . . . . . . . . OYes [/INo

If “Yes,” did 1t have excess business holdings in 2014 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2014 ) . e e e e e 3b v
Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a v
,Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? | gp v

Form 990-PF (2014)



Form 990-PF (2014)

Part ViI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? .o
{3) Provide a grant to an individual for travel, study, or other similar purposes? .

{4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) .

(5) Pruvide for any purpose other than religious, charitable, smentmc Ilterary, or educational
purposes, or for the prevention of cruelty to children or animals?

b If any answer Is “Yes” to 5a(1)+5), did any of the transactions fail to qualify under the exceptions described n | < '»

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax N/A

because It maintained expenditure responsibility for the grant?
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contrac

b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870

7a At any time during the tax year, was the foundatton a party to a prohibited tax shelter transaction?

t?

Clves WNo | tb| ... m ‘
| TL !
? LY
OYes ¥INo | * i
Oves EINo ‘ d
D Yes No ?::r*g‘ﬁ fanda JM‘A;
Clves WINo |
R ST Ea
+ |Sb ! NIA
O
[Oyes [INo
Cves MINo
6b NJA
Oves [INo 1
7b NIA

b f "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

{c} Compensation

(d) Contnbutions to

(e} Expense account,

o N and adrss aompeyest | Uneloms | e e | e slovances

Sandra Grumman i ) ... | President 10 0 0 0
20215 320 Ave. NE, Duvall, WA 98019

_ScottAckley Secretary 5 0 0 0
9781 Martis Rd., Truckee, CA 96161
Paul Martin Treasurer 3 0 0 0
20215 320 Ave. NE, Duvall, WA 98019

__Shepard Grumman Vice President 2 0 0 0

20215 320 Ave. NE, Duvall, WA 98019

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
d) Contributions to
(b) Title, and average (
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation elg:g%%edtﬁgﬁgtd (e)oItEr:(gve;\"s: account,
devoted to position P wances
compensation
NONE
"""" -- 0 0 0
Total number of other employees paid over $50,000 . . > 0

Form 990-PF (2014)




Form 990-PF (2014)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

' {a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
Total number of others receiving over $50,000 for professional services > 0
Gy  Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Ex
penses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 - -
2 e _
3
.
X:lsgh Q2 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on linas 1 and 2 Amount
1 B R
2
All other program-related investments See instructions
s __
Total. Add lines 1 through 3 >
Form 990-PF (2014)




Form 990-PF (2014) Page 8
W Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in camying out chartable, etc, *
purposes: -
a Average monthly far market value of securities 1a 2,548,324
b Average of monthly cash balances . 1b 10,111
¢ Far market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, and c¢) 1d 2,528,435
e Reduction claimed for blockage or other factors reported on I|nes 1a and .
1c (at'ach detailed explanation). . . .o e e e e | 1e | - ' R
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 2,528,435
4 Cash deemed held for charitable actlvmes Enter 1 1/z % of I|ne 3 (for greater amount see
instructions) . L. 4 37,927
5 Net value of noncharitable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V Ilne 4 5 2,490,508
M|n|mum investment return. Enter 5% of line 5 6 124,525
Distributable Amount (see instructions) (Sectuon 4942(1)(3) and (|)(5) pnvate operatlng foundations
and certain foreign organizations check here» [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . .. ... 1 124,525
2a Tax on investment income for 2014 from Part VI, ine 5 . . e 2a
b Income tax for 2014. (This does not include the tax from PartVl) . . . | 2b )
¢ Addlines 2a and 2b 2c 0
3 Dustributable amount before adjustments oubtract hne 2c from line 1 3 124,525
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines 3 and 4 . 5 124,525
6 Deduction from distributable amount (see mstructuons) . . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
hne 1 7 124,525
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish chantable, etc., purposes: 3
a Expenses, contributions, gifts, etc.—total from Part 1, column (d), line 26 1a 112,757
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . e e . 2
3 Amounts set aside for specnflc charltable projects that satisfy the: .
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8 and Part XIii, Ilne 41 4 112,757
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 112,757

Note. The amount on line 6 will be used In Part V, column (b}, in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)




Form 990-PF (2014)

[EXEI  Undistributed Income (see instructions)

1

2

[= -]

- 0oQ060UTo

10

oOQo0ooce

Page 9

'Dlstnbutable amount for 2014 from Part XI,
hne 7 Co e

Undistributed income, if any, as of the end of 2014:
Enter amount for 2013 only . .

Total for pnior years  20_2¢ ,20 ,20

(a)

Corpus

()
Years prior to 2013

(c)
2013

(d)
2014

124,525

Excess distnbutions carryover, if any, to 2014:
From 2009 34,412

From 2010 104,316

From 2011

From 2012

From 2013

Total of lines 3a through e .

Qualifying distnbutions for 2014 from Part XII
ined.» $ 112,757

Applied to 2013, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required —see instructions)

Treated as distributions,out of corpus (Election
required —see Instructions)

Applied to 2014 distnibutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
\amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract ine 5
Prnior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢c from line 6b. Taxable
amount—see Instructions

Undistributed income for 2013. Subtract line
4a .from line 2a. Taxable amount—see
instructions

Undistributed income for 2014. Subtract lines

4d and 5 from line 1 This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)3) (Election may be
required—see instructions) . .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
'Excess distributions carryover to 2015,
Subtract lines 7 and 8 from line 6a

Analysts of line 9:

Excess from 2010 . 104,316

138,728

112,757

11,768

11,768

126,960

22,644

104,316

Excess from 2011

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

Form 990-PF (2014)




Form 990-PF (2014)

m Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

Page 10

If the foundation has received a ruling or determination letter that it 1s a private operating
foundatron, and the ruling i1s effective for 2014, enter the date of the ruling

Check box to indicate whether the foundation is a pnvate operating foundation descnibed in section [[] 4942()(3) or [[] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed .

85% of line 2a

Qualifying distributions from Part Xll,
line 4 for each year listed

Amounts included in ne 2c not used directly
for active conduct of exempt activities .

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon-

“Assets” alternative test—enter

(1) Vvalue of all assets

(2) value of assets qualfying under

section 4942()(3)(B)(1)

“Endowment” alternative test—enter 2/a
of minimum investment return shown Iin
Part X, line 6 for each year listed .

“Support” alternative test—enter
(1) Total support other than gross

investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided In
section 4942()(3)(B)(1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

>

Tax year

Prior 3 years

(a) 2014

(b) 2013

(c) 2012

(d) 2011

(e) Total

N/A

N/A

N/A

N/A

N/IA

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Supplementary Information (Complete this part only if the foundation had $5 000 or more in assets at
any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed*

The form in which applications should be submitted and information and matenals they should include:

Any submission deadlines:

Any restrictions or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:

Form 990-PF (2014)



Form 990-PF (2014)

Page 11

IZ33T  Supplementary Information (continued)

3 'Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient i1s an individual,

ReCIplem ::ox;v any relationship to F::’;S?g:n Purpose of grant or Amount
y foundation manager contnbution
Name and address (home or business) or substantial contributor |  Fecipient
a Paid dunng the year
Global Grassroots 179 Boylston St., Boston, MIH 50103 Human rights Education 15,000
Grassroots Global Justice PO Box 1799, San Peda 50103 Human rights Education 18,000
Grassroots International 179 Boylston St., Bostﬁ 501©3 Human rights Education 15,000
Justice and Democracy 666 Dorchester Ave., S. Boﬁ- 50103 Human rights Education 15,000
Other Worlds 398 60th St., Oakland, CA 50103 Human rights Education 10,000
U.S. Human Rights Network 250 Georgia Ave , Suitelg 501©3 Human rights Education 15,000
Colorado Non-Profit Center 789 Sherman St., #250, Ei 501©3 Human rights Education 10,000
Total .. » 3a 98,000
b Approved for future payment
Total > 3b

Form 990-PF (2014)




Form 990-PF (2014) Page 12

CPARY  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income  [Excluded by section 512, 513, or 514

()
Related or exempt
{a) {b) () (d) function income
Business code Amount Exclusion code Amount (See instructions )
1 Program service revenue.

-0 Q0o oo

g Fee. and contracts from government agencies
Membership dues and assessments . . .
Interest on savings and temporary cash investment
Dividends and interest from secunties . . . . 43,150
Net rental income or (loss) from real estate: ) R
a Debt-financed property .
| b Not debt-financed property . . . . . .
Net rental income or (loss) from personal propert
Other investment income A
Gain or (loss) from sales of assets other than inventory 197,400
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), {d), and (e} . . . s o 43,150 | 197,400
13 Total. Add line 12, columns (b), (d),and€) . . . . . . . . . . A . . . 13 240,550
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

aAbhON

-

- QWO ~N®

-

o

Investment Income used to fund grants

Form 990-PF (2014)




Form 990-PF (2014)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) Y
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundra|smg sohcnatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations N/A
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . .« « - [dYes [ No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Descnption of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
SI gn correct and Wdarallon of preparey, (other than taxpayer) 1s based 7" information of which preparer has any knowledge Way the 1S dacuss th retum
/ ’ . with the preparer shown below
Here Signatifre of offickr_or trustee l g;tej /f Tme{ (f(/V‘(, - (see instructons)” [JVes[JNo
Pai d R Pnnt/Type preparer’s name Preparer's signature Date Check D " PTIN
Preparer self-employed
Use Only Firm's name > Fim's EIN » -
Firm's address » Phone no -

Form 990-PF (2014)




Attachments to IRS Form 990-PF
The Careth Foundation, Inc.
04-2433914

Tax Year 2014

Schedule 1: Part |, Line 1 - Contributions, Gifts, Grants, etc. Received

Description Amount
Total 0
Schedule 2: Part |, Line 6a - Net Gain or (Loss) from Sale of Assets Not on Line 10
Cost, Other basis, To Part XVI-A
Gross or Donated Value Line 8
Description Date Acquired How Acquired Sales Price Amount Which One (See Note)
1 PAX World Short Term 5,653 remvest
2 PAXWorld Long Term 56,439 reinvest
3 Walden Asset Cap Gain Dist 5,353 Distnbution
4  Walden Short Term Cap Gain 71,116 66,520 Cost
5 Walden Long Tem Cap Gain 312,361 187,002 Cost
Total 450,922 253,522
' Expense of Sale Depreciation
and Cost of Since Gain or
Date Sold To Whom Sold Improvements Acquisition (Loss)
1 5,653
2 56,439
3 5,353
4 4,596
5 125,359
Total 0 0 197,400
Expense of Sale Depreciation
Gross Cost or and Cost of Since Gain or
Amounts Carried To Part XVI-A line 8 Sales Price Other Basis Improvements Acquisition (Loss)
Unrelated Business Income (Col B) 0 0 0 0 0
Excluded by Sec 512, 513, or 514 (Col D) 0 0 0 0 0
Related / Exempt Function Income (Col E) 450,922 253,522 0 0 197,400
Total 450,922 253,522 0 0 197,400

Note Numenc codes used above are
1 - 1f Unrelated Business Income (Part XVI-A, Column B),

2 - if Excluded by Sec 512, 513, or 514 (Part XVI-A, Column D)

Balance 1s Related / Exempt Function Income (Part XVI-A, Column E)

)




Attachments to IRS Form 990-PF
The Careth Foundation, Inc.
04-2433914

Tax Year 2014

Schedule 3: Part |, Line 10 - Gross Profit from Sales of Inventory
Gross
Sales, Less
Returns and
Description: Allowances

Cost
of Goods
Sold

Gross
Profit
of (Loss)

To Part XVI-A
Line 10
(See Note)

Total

0

Amounts Carried To Part XVI-A line 10

Unrelated Business Income (Col B)
Excluded by Sec 512, 513, or 514 (Col D)
Related / Exempt Function Income (Col E)

Total

o|jo O ©

ojo O ©

o|jo ©O ©

Note Numenc codes used above are

1-0f Unrelated.Busmess Income (Part XVI-A, Column B),

2 - If Excluded by Sec 512, 513, or 514 (Part XVI-A, Column D)
Balance i1s Related / Exempt Function Income (Part XVI-A, Column E)

Schedule 4: Part |, Line 11 - Oiher Income

From Part XVI-A

Unrelated
Business
Income
Description (Column (b))

Excluded by
Section 512,
513, or 514
(Column (d))

Related or
exempt function
income
(Column (e))

Total to
Part |, Line 11

1 Pro'gram Service Revenue (total of lines 1a through 1g)
2  Membership dues and assessments

7  Other investment income

9  Gross revenue from special events

11 Total Other Revenue (Iisted separately on line 11)

o oo O

o O o o

o O o o

o O © O

(=N = olNe]

Total ine 11

(=} [~ ol ol el

ojlo o O O o

oo o O 0o O

oo oo oo

Total




Attachments to IRS Form 990-PF
The Careth Foundation, Inc.
04-2433914

Tax Year 2014

Schedule 5: Part |, Line 16b - Accounting Fees

Type of service Amount

1 Tax software 30
2  Boston Trust Tax letter 100
3  Boston Trust Misc Fees 67
Total 197
Schedule 5: Part |, Line 16c - Other Professional Fees

Type of service Amount

1 Investment Management - Walden Assets 13,214
Total 13,214
Schedule 6: Part|, Line 18 - Taxes

Type of tax Amount

1 Foreign Tax - Netherlands 39
2  Foreign Tax - Switzerland 227
3 IRS - for 2012 5,208
4 IRS - for 2013 1,741
Total 7,215

Schedule 7: Part ), Line 19 - Depreciation and Depletion

Depreciation

Depreciation

Cost or Other Allowable in Depreciation This
Description Date Acquired Basis Prior Years Method Rate (%) Year
Total 0 0 0
Less Depreciation included in cost of goods sold and not on line 19
Total 0
Schedule 8: Part |, Line 23 - Other Expenses
Description Amount
1  State filing fee 50
2  Web hosting 83

Total

133




Attachments to IRS Form 990-PF
The Careth Foundation, Inc.
04-2433914

Tax Year 2014

Schedule 9: Part |, Line 25 - Contributions, Gifts, Grants Paid

Cash Property Other
From detail below: Amount than Cash Total
Paid dunng the year 98,000 0 98,000
Approved for future payment 0 0 0
Total . 98,000 0 98,000

Paid During the Year:

Relationship to
Property Other Disqualified Organizational

Class of Activity: Cash than Persons Status of Donee
Donee Name Donee Address Amount Cash (1) (2) (3)

11 Global Grassroots Boston, MA 15,000 50103

12 Grassroots Global Justice San Pedro, CA 18,000 501©3

13 Grassroots International Boston, MA 15,000 501©3

14 Insttute for Justice and Democre South Boston, MA 15,000 501©3

15 Other Worlds Oakland, CA 10,000 50103

16 US Human Rights Network Atlanta, GA 15,000 501©3

17 Colorado Non-Profit Developmer Denver, CO 10,000 50103
Total 98,000 0

Total amount paid for which the foundation exercised
expenditure responsibility

Total Paid During the Year 98,000 0

(1) Additional information for property other than cash included on continuation sheet
(2) Relationship of donee if related by blood, marnage, adoption or employment (including children of employees) to any disqualified person
(3) The organizational status of donee (e g, public charity—an organization described in section 509(a)(1), (2), or (3))

Schedule 10: Part ll, Line 6 - Receivables Due from Officers, Directors, Trustees, and
Other Disqualified Persons

End of Year
Book Value Value
Receivables Reported as Single Total:
Subject to same terms and conditions as receivables from general public
Travel advances for official business of the organization
Receivables Reported Separately (see details below) 0 0
Total 0 0
Details of Receivables Reported Separately: Fair Market
Original Balance Due Value Date
Borrower's Name and Title Amount at Year end at Year end of Note
1 N
Total 0 0
Maturity Interest
Date Repayment Terms Rate Security Provided by Borrower

Purpose of Loan Description and Fair Market Value of Consideration




Attachinents to IRS Form 990-PF
The Careth Foundation, Inc.

04-2433914
Tax Year 2014

Schedule 11: Part ll, Line 7 - Other Notes and Loans Receivable

End of Year
Fair Market
Book Value Value
Notes Receivable not listed on line 6 and not acquired as investments (see details below) 0 0
Loans receivable from the normal activities of the filing organization:
Total 0 0
Less allowance for doubtful accounts 0 0
Net amount 0 0 0
Schedule 12: Part ll, Line 10 - Investments—Government Obligations, Corporate Stocks and Bonds
End of Year
Valued at Cost Fair Market
Line 10a - Investments - U.S. and state government obligations or Market Value Book Value Value
Total US Government obligations
1 Walden - Government Issues Cost 149,951 153,151
2 Walden - Municipal Obligations Cost 61,093 66,075
Total ° 211,044 219,226
Line 10b - Investments - Corporate Stock
1 Walden-US Stocks Cost 756,099 1,339,904
Total 756,099 1,339,904
Line 10c - Investments - Corporate Bonds
1 Walden Cost 143,357 146,069
Total 143,357 146,069
Schedule 13: Part ], Line 11 - Investments—Land, Buildings, and Equipment
End of Year
Cost or Other Accumulated Fair Market
Description: Basis Depreciation Book Value Value
Total ' 0 0 0 0
Schedule 14: Part |, Line 13 - Investments—Other
End of Year
Valued at Cost Fair Market
Description: or Market Value Book Value Value
1 Walden - Foreign Assets Cost 121,352 162,055
2  PAX World Mutual Fund Cost 453,482 644,092
3  Walden Mutual Funds Cost 10,237 10,134
Total 585,071 816,281




Attachments to IRS Form 990-PF
The Careth Foundation, Inc.
04-2433914

Tax Year 2014

Schedule 15: Part I, Line 14 - Land, Buildings, and Equipment

End of Year
Cost or Other  Accumulated Fair Market
Descripiion: Basis Depreciation Book Value Value
Total 0 0 0
Schedule 16: Part I, Line 15 - Other Assets
End of Year
Fair Market
Description: Book Value Value
Total 0
Schedule 17: Part ll, Line 20 - Loans from Officers, Directors,
Trustees, and Other Disqualified Persons
Original End of Year Date Maturity
Name and Title of Lender Amount Balance Due of Note Date
Total 0
Interest
Repayment Terms Rate Security Provided by Borrower
Purpose of Loan Description and Fair Market Value of Consideration
Schedule 18: Part I}, Line 21 - Mortgages and Other Notes Payable
End of Year
Balance Due
All mortgages payable
All Other Notes Payable (see details below) 0
Total 0
Schedule 19: Part Il, Line 22 - Other Liabilities
End of Year
Description:. Amount
Total
Schedule 20: Part I, Line 3 - Other Increases Not Included in Line 2
Description Amount

Total




Attachments to IRS Form 990-PF
The Careth Foundation, Inc.

04-2433914
Tax Year 2014

Schedule 21: Part lll, Line 5 - Decreases Not Included in Line 2

Description

Total

Amount

Schedule 22: Part ViI-A Line 11 - Information Regarding Controlled Entities

(B) Employer




"Account Name:
CARETH FOUNDATION IMA 1-01108 j%
A1

BOSTON TRUST & INV. MGMT CO.
ONE BEACON STREET 33RD FL
BOSTON, MA 02108

AGENT/CUSTODIAN TAX INFORMATION LETTER
Principal:

CARETH FOUNDATION
P.0. BOX 4
WARREN, RI

I.D. Number:

02885
Beginning
Ending

ENTER THE AMOUNTS LISTED BELOW ON YOUR U.S. INCOME TAX RETURN

INCOME

U.S. GOVERNMENT INTEREST
OTHER INTEREST INCOME . ... . @ittt ittt e e e eee e
U.S. GOVERNMENT INTEREST REPORTED AS DIVIDENDS:

QUAL IR T ED ... i e ittt e e e e e e

TOTAL FOR YERR . ...t e it e e e i ns
FOREIGN DIVIDEND INCOME:

QUALIFIED ..ttt ittt e e et e e e e e e e e e e e e e e e e

TOTAL FOR YEAR
DIVIDEND INCOME:

QUALIFIED ... e e e e e e e

TOTAL FOR YEAR ..ttt ittt it it e it et ieeanann
SHORT TERM GAINS OR LOSSES:

OTHER CAPITAL GAIN OR LOSS

............................................

SALES PRICE ... ..ttt it einaeeannnnn 71,116
COST OR OTHER BASIS .. ... ...t 66,520
NET GAIN OR LOSS. . . ..ttt e et e ettt e e e
LONG TERM GAINS OR LOSSES:
CAPITAL GAIN DISTRIBUTIONS . ... .. ittt ettt ieee e
OTHER CAPITAL GAIN OR LOSS
SALES PRICE ... .. i it e e 312,361.
COST OR OTHER BASIS .......c¢iiitiiniinnennnnn 187,002.

NET GAIN OR LOSS

Boston Trust & Investment
Management Company

XX-XXX3914

Tax Year
01/01/2014
12/31/2014

3,347.
6,957.

NONE

13.

3,760.
3,760.

23,165.
23,620.

4,596.

5,353.

125,359.

13,214.

Report the amounts listed above on your 2014 tax return. These may differ from payments actually received by you. The
difference may be caused by the exclusion of tax-exempt income, our agreed plan of remitting, fiduciary deduction, or variance
between your taxable year and that of this account. If you have interests in other accounts, appropriate schedules will follow.

XD901 1000

2




AGENT/CUSTODIAN INFORMATION LETTER, CONTINUATION

} TAX CREDTITS

COUNTRY GROSS INCOME TAXES DATE PAID

IRELAND 780. NONE 12/31/2014

NETHERLANDS 260. 39. 12/31/2014

SWITZERLAND 1,906. 227. 12/31/2014

UNITED KINGDOM 814. NONE 12/31/2014
TOTALS 3,760. 266.

FOR MASSACHUSETTS STATE INCOME TAX PURPOSES:

THE FOLLOWING ITEMS, IF ANY, SHOULD BE USED IN CALCULATING YOUR STATE -
TAXABLE INCOME. IF YOU HAVE ANY QUESTIONS, YOU SHOULD CONSULT YOUR

TAX COUNSEL.

MASSACHUSETTS TAX RATES ON LONG-TERM CAPITAL GAINS REPORTED ABOVE:
5.2% RATE CAPITAL GAIN OR LOSS ... ...ttt ieeiiinnnnnn. 130,712.

| IF YOU HAVE ANY QUESTIONS CONCERNING THE PRECEDING INFORMATION, PLEASE CALL
THE TAX DEPARTMENT AT (617)726-7286.

Report the amounts listed above on your 2 ()] 4 tax return. These may differ from payments actually received by you. The

difference may be caused by the exclusion of tax-exempt income, our agreed plan of remitting, fiduciary deduction, or variance

between sour taxable year and that of this account. If you have interests in other accounts, appropnate schedules will follow.
XD922 1000



"Account Name:

CARETH FOUNDATION IMA 1-01108
Boston Trust & Investment
A Management Company
BOSTON TRUST & INV. MGMT CO.
ONE BEACON STREET 33RD FL
BOSTON, MA 02108
Principal:
CARETH FOUNDATION I.D. Number: XX-XXX3914
P.O. BOX 4
WARREN, RI 02885 ' Tax Year

Beginning 01/01/2014
Ending 12/31/2014

The following transactions have been extracted from the subject account to assist you in the preparation of your individual tax
return The transactions are histed under three general headings of medical, taxes, and miscellaneous where applicable. They are
intended to cover those items the account paid on your behalf during the tax year that you may want to constder on your
individual tax return. However, you will still want to check your statement of transactions for corrections and additions to the
following list.

MISCELLANEOUS

07/14/2014 CASH DISBURSEMENT -100.
TAX LETTER PREPARATION FEE
2013 TAX PREP FEE
PAID TO: BOSTON TRUST & INV. MGMT CO.

TOTAL TAX PREPARATION FEES. . ... ...ttt iiiiiitinannnnn -100.

OTHER MISCELLANEOUS EXPENSES

ABB LTD ADR

05/15/2014 CASH DISBURSEMENT -10.
) DEPOSITARY SERVICES FEE
ADR FEE@O.02/SHARE
PAID TO: ADR FEE

SUBTOTAL -10.

NESTLE S A SPONSORED ADR REPSTG REG SH

05/29/2014 CASH DISBURSEMENT -3.

XD913 1000




DEPOSITARY SERVICES FEE
TAX RELIEF FEE@0.0075/SHARE
PAID TO: TAX RELIEF FEE

05/29/2014 CASH DISBURSEMENT -7.
DEPOSITARY SERVICES FEE
ADR FEE@O.02/SHARE
PAID TO: ADR FEE

SUBTOTAL -10.

RECKITT BENCKISER-SPON ADR

06/05/2014 CASH DISBURSEMENT. -15.
DEPOSITARY SERVICES FEE
ADR FEE@OQ.0125/SHARE
PAID TO: ADR FEE

10/02/2014 CASH DISBURSEMENT -15.
DEPOSITARY SERVICES FEE
ADR FEE@0.0125/SHARE
PAID TO: ADR FEE

SUBTOTAL -30.

ROCHE HOLDINGS LTD ADR

04/24/2014 CASH DISBURSEMENT -5.
DEPOSITARY SERVICES FEE
DSC FEE @ 0.0075/ 600 SH, PD 4/22/14
PAID TO: DSC FEE

04/24/2014 CASH DISBURSEMENT -12.
DEPOSITARY SERVICES FEE
ADR FEE @ 0.02/ 600 SH, PD 4/22/14
PAID TO: ADR FEE

SUBTOTAL ' -17.

TOTAL OTHER MISCELLANEOUS EXPENSES. ..........c.oiuieunn. -67.

OTHER DISBURSEMENTS

XD924 1000 5




11/13/2014 CASH DISBURSEMENT -100,000.
PRINCIPAL DIST
ACH PER EMAIL REQUEST 10/10/2014
PAID TO: UNION BANK NA
SAN DIEGO, CA

TOTAL OTHER DISBURSEMENTS. ... .. ...ttt itinenann -100,000.

XD924 1000 6




CARETH FOUNDATION IMA 1-01108

EXPLANATION OF INCOME AND DEDUCTIONS

FHLB (FED HM LN BK) 1.375% 5/28/14
FHLB (FED HM LN BK) 0.5% 11/20/15
FHLB (FED HM LN BK) 5.625% 6/11/21

TOTAL (ROUNDED)

FEDEKRALLY TAXABLE MUNICIPAL INTEREST
(TAXABLE IN MASSACHUSETTS)

OREGON ST TAX ALT EN 4.5% 4/01/23
| PA ST TXBL GO 10B 4.45% 2/15/20
| TOTAL (ROUNDED)
|

OTHER INTEREST

AMERICAN EXPRESS 7% 3/19/18
AMERICAN EXPRESS CO 2.65% 12/02/22
BURLINGTON NRTH SANTA' 4.7% 10/01/19

CAMPBELL SOUP CO 4.5% 2/15/19
GNMA 733483X 4.5% 9/15/40
INTEL CORP 3.3% 10/01/21
NIKE INC 2.25% 5/01/23

PRIVATE EXPT FDG CORP 4.3% 12/15/21
TOTAL (ROUNDED)

TOTAL INTEREST INCOME

DIVIDEND INCOME

CONTINUED. ..
DR2079 656X 03/04/2015 1-01108
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3,347.00

2,250.00
445,00 .
2,695.00

STATEMENT 1




CARETH FOUNDATION IMA 1-01108

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

VANGUARD SHORT TERM INVT GRADE-ADM
TOTAL NONQUALIFIED USGI DIVIDENDS (ROUNDED)

TOTAL USGI DIVIDENDS

FOREIGN DIVIDENDS

ABB LTD ADR

BG GROUP PLC ADR

NESTLE S A SPONSORED ADR REPSTG REG SH
'RECKITT BENCKISER-SPON ADR

ROCHE HOLDINGS LTD ADR

ACCENTURE PLC IRELAND

CORE LABORATORIES NV

TOTAL QUALIFIED FOREIGN DIVIDENDS (ROUNDED)

TOTAL FOREIGN DIVIDENDS

OTHER DIVIDENDS

ABBOTT LABORATORIES
ADVANCED AUTO PARTS INC
AIR PRODUCTS & CHEMICAL
ALLERGAN INC

AMERICAN EXPRESS CO
APACHE CORP COM

APPLE COMPUTER INC COM
APTARGROUP INC COM
AUTOLIV INC

CONTINUED. ..
DR2079 656X 03/04/2015 1-01108

XD576 2000

68.
37.
302.
.00
245,
237.
646 .
327.
237.

3,760.00

3,760.00

20
50
00

00
50
00
00
00

STATEMENT 2




CARETH FOUNDATION IMA 1-01108

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

AUTOMATIC DATA PROCESSING INC COM 336.00
BB&T CORP COM ' 426 .75
BARD C R CO COM 94 .60
BECTON DICKINSON & CO COM 447.00
WALDEN SMALL CAP INNQVATIONS FUND 324 .15
WALDEN MIDCAP FUND 765.73
CDK GLOBAL INC-W/I 6.96
CHUBB CORP COM 485.00
CINCINNATI FINL CORP COM 618.00
CISCO SYSTEMS INC 550.50
COLGATE-PALMOLIVE COMPANY 568.00
COMERICA INC COM 211.00
COMMERCE BANCSHARES INC 185.64
CONOCOPHILLIPS 1,420.00
COSTCO WHOLESALE CORP 385.88
DEERE & CO COM 283.50
DENBURY RESOURCES INC 150.00
DENTSPLY INTL INC NEW COM 71.85
DONALDSON INC COM 377.63
E M C CORP MASS 215.00
EMERSON ELECTRIC CO COM 516.25
GENERAL MILLS INC COM 402 .50
GRAINGER W W INC COM 417.00
ILLINOIS TOOL WORKS 479 .88
INTL BUSINESS MACHINES CORP CAP 205.00
J P MORGAN CHASE & CO COM 585.00
JOHNSON & JOHNSON COM 725.00
LINCOLN ELECTRIC HOLDINGS 184 .00
M & T BK CORP COM 357.00
MEDTRONIC INC COM 321.76
MICROSOFT CORP COM 797.25
NIKE INC CL B COM 329.28
NORDSTROM INC 316.80
OMNICOM GROUP COM 465.00
ORACLE CORP COM 240.00
PNC BK CORP COM 329.00
PEPSICO INC 733.50
PRAXAIR INC COM 178.75
PRICE T ROWE GROUP INC 704 .00
PROCTER & GAMBLE CO COM 759.69
QUALCOMM 418.60
ROSS STORES INC 200.00
SIGMA ALDRICH CORP COM 287.50
STATE STREET CORP COM 265.00
STRYKER CORP COM 305.00
3M COMPANY 598.52
TIME WARNER CABLE INC 626.25

US BANCORP 350.25
STATEMENT 3

CONTINUED. ..
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CARETH FOUNDATION IMA 1-01108

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

UNION PACIFIC CORP
-UNITED PARCEL SERVICE - CL B
VISA INC-CLASS A SHARES
TOTAL QUALIFIED OTHER DIVIDENDS (ROUNDED)

NONQUALIFIED OTHER DIVIDENDS

VANGUARD SHORT TERM INVT GRADE-ADM
TOTAL NONQUALIFIED OTHER DIVIDENDS (ROUNDED)
TOTAL OTHER DIVIDENDS

TOTAL DIVIDEND INCOME

DEDUCTIONS

NONALLOCABLE:
GNMA 733483X 4.5% 9/15/40

TOTAL NONALLOCABLE (ROUNDED)

ALLOCABLE:
INVESTMENT MANAGEMENT FEES

TOTAL ALLOCABLE (ROUNDED)
TbTAL DEDUCTIONS SUBJECT TO 2% FLOOR

NET OTHER DEDUCTIONS SUBJECT TO THE 2% AGI FLOOR

FOREIGN TAXES

NESTLE S A SPONSORED ADR REPSTG REG SH
ROCHE HOLDINGS LTD ADR

CONTINUED. . .
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XD576 2000

451.25
536.00
52.80
23,165.00
454 .67
455 .00
23,620.00
27,393.00
124.90
125 .00
13,088.71
13,089.00
13,214 .00
13,214 .00
126.91
99.81

STATEMENT 4



CARETH FOUNDATION IMA 1-01108

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

CORE LABORATORIES NV 39.00

TOTAL FOREIGN TAXES (ROUNDED) 266.00

STATEMENT 5

XD576 2000
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CARETH FOUNDATION IMA 1-01108

FEDERAL CAPITAL GAIN DISTRIBUTIONS

WALDEN SMALL CAP INNOVATIONS FUND 3,331.19
WALDEN MIDCAP FUND 2,012.72
VANGUARD SHORT TERM INVT GRADE-ADM 9.49
TOTAL CAPITAL GAIN DISTRIBUTIONS (ROUNDED) 5,353.00

STATEMENT 9

XD576 2000
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