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Form 990-PF

Department of the Treasury
Intema) Revenue Service

Return of Private Foundation

or Section 4847(a){1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.
P> information about Form 880-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No_1545-0052

2013

Open 1o Public Inspection

For calendar year 2013 or tax year heginning DEC 1, 2013 , and ending NOV 30, 2014
Name of foundation A Employer identification number
THE FLOWE FOUNDATION 74-2130149
Number and street (or P O box number if mail 1s not delivered to street address) Roonvsuite

1801 BROADWAY, SUITE 200

B Telephone number

303-295-0351

City or town, state or province, country, and ZIP or foreign postal code

DENVER,

CO 80202

C i exempton application 1s pending, check here _ ’ [—___]

G Check all that apply

[:] Initial return
D Final return

[ ] Address change

D Initial return of a former publtc charity

D Amended return
|:] Name change

_»]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization

Section 501(c)(3)

exempt private foundation

D Section 4947(a)(1) nonexempt chantable trust D Other taxable pnivate foundation

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), checkhere P> ]

1 Fair market value of all assets at end of year
(from Part Il, col (c), Iine 16)

J  Accounting method
D Other (specify)

Cash

[___l Accrual

F Ifthe foundation is in a 60-month termination
under section 507(b)(1)(B), checkhere P>

>3 1,889, 814 .|(Partl, column (d) must be on cash basls )
[ Analysis of Revenue and Expenses (d) Disbursements
Pertll e et oo | MR | e | O | oo
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> If the foundation 1s not required to attach Sch B
w9 3 interest on savings and temporary
e cash investments
< 4 Dwidends and interest from secunties 64,628. 64,628. -~ STATEMENT 1
o 5a Gross rents
= B Net rental income or (loss) RI:CF ngf:n
AL
&@;' g 6a gft gain or (loss) f;om sale of assets not on line 10 1 3 I 1 5 5 hd £
T el 366,770. @l I3
@ g 7 Capital gain net income (from Part 1V, line 2) 1 3 7 1 5 5 - = rt B }, g§ 2825 Q
W T 8 Netshort-term capital gain S 5:«:_
% 9 Income modifications ) . OC§€)§§ 5':337 1T
R |10a S s reums —
% ‘b Less Costof goédis solc_!
t Gross profit or (loss)
11 Other income 12,494. 10,318. STATEMENT 2
12 Total. Add lines 1 through 11 90,277. 88,101.
13 Compensation of officers, directors, trustees, etc O . 0 - 0 -
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
& 116a Legal fees
§ b Accounting fees STMT 3 8,320. 6,656. 1,664.
&1 ¢ Other professional fees
S117 Interest 18. 18. 0.
B(18 Taxes STMT 4 1,833. 553. 0.
-.%" 19 Depreciation and depletion
'E 20 Occupancy
: 21 Travel, conferences, and meetings
s 22 Pnnting and publications .
@(23 Other expenses STMT 5 11,830. 11,620. 210 .
S|24 Total operating and administrative
2 expenses. Add lines 13 through 23 22,001. 18,847. 1,874.
Olss Contributions, gifts, grants paid 51,904. 51,904.
26 Total expenses and disbursements.
Add lines 24 and 25 73,905. 18,847. 53,778.
27 Subtract ine 26 from line 12 L
dE of over exp and d 161372'
b Net investment income 6f negate, enter -0-) 69,254.
¢ Adjusted net income f negative, enter -0-) . N/A

323501
10-10-13

LHA For Paperwork Reduction Act Notice, see instructions.

Form 9§0-PF (2013)

R




Form 990-PF (2013) THE FLOWE FOUNDATION 74-2130149 Page 2
. Attached schedutes and amounts tn the descripion Beginning of year End of year
Balance Sheets column shoutd be for enc-of year amouns onty (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-beaning 17,244. 22,484, 22,484.
Savings and temporary cash investments 86,1009. 89,808. 89,808.
3 Accounts recervable P>
Less allowance for doubtful accounts P>
4 Pledges recewvable P>
Less: allowance for doubtful accounts P
5 Grants receivable L
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recervable »
Less allowance for doubtful accounts P>
@ Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
< |10a Investments - U'S and state government obligations
b Investments - corporate stock STMT 6 678,682. 535,508. 996,528.
¢ Investments - corporate bonds STMT 7 773,434. 925, 346. 769,792.
11 1 ~land, buildings and equip basis »
Less accumulated deprectaion »
12 Investments - mortgage loans
13 Investments - other STMT 8 7,061. 5,756. 11,202.
14 Land, bulldings, and equipment basis | 4
Less accumulated depreciation »
15 Other assets (describe P>
16 Total assets (to be completed by all filers - see the
instructions _Also, see page 1, item 1) 1,562,530. 1,578,902. 1,889,814.
17 Accounts payable and accrued expenses
18 Grants payable
@ |19 Deferred revenue
:‘_f 20  Loans from officers, directors, trustees, and other disqualified persons _ -
8 |21 Mortgages and other notes payable - - ~
e P

22 Other liabilities (describe B>

23 Total hatuhties (add lines 17 through 22)

Net Assets or Fund Balances

Foundatians that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31

24 Unrestncted

25 Temporartly restricted

26 Permanently restricted
Foundations that do not foltow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

> [X]

1,535,509.

1,535,509.

28 Paid-in or capital surplus, or land, bidg , and equipment fund 0. 0.
29 Retained earnings, accumulated ncome, endowment, or other funds 27,021. 43,393.
30 Total net assets or fund balances 1,562,530. 1,578,902.
31 _Total liabilities and net assets/fund balances . 1,562,530. 1,578,902.

Analysis of Changes in Net Assets or Fund Balances

1

D b WN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on pnor year's return)
Enter amount from Parti,ine 278 ==
Other increases not included in line 2 (itemize) P>

Add lines 1,2,and 3 .. e
Decreases not included in ling 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part li, column (b}, line 30

1 1,562,530.
2 16,372.
3 0.
4 1,578,902.
5 0.
6

1,578,902.

323511
10-10-13

Form 990-PF (2013)




Form 990-PF (2013)

THE FLOWE FOUNDATION 74-2130149 Page 3
{ Part iV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b],*f"';'lvj raccr?a‘g'ge“ (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day,yr ) (mo , day, yr)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
]
C
d
e 366,770. 353,615. 13,155.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
less than -0-) or
) (1) Adjusted basis (k) Excess of col (1) col (k), but not
() FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e 13,155.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-in Part |, line 7 2 13,155.
3 Net short-term capitat gain or (loss) as detined in sections 1222(5) and (6)
It gan, also enter n Part |, ine 8, column (c)
If (loss), enter -0- 1n Part ! line 8 3 N/A
|PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophional use by domestic private foundations subject to the section 4940(a) tax on net investment income } L
If section 4940(d)(2) applies, leave this part blank B i
Was the foundatron hiable for the section 4942 tax on the distributable amount of any year in the base penod? l:] Yes No

If “Yes " the foundation does not qualify under section 4340(e} Do not complete thts part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) b (d)
Calendar yc?aars(eorr)gl)?)ee%ﬁalggg|nnmg i) Adjusted quallf(ylr)lg distnbutions Net value of noncg:a)ntable-use assets (col (Db')s‘d'}f,’,‘é‘e'%“b’ya‘c'g. (c)
2012 59,202. 1,714,505. .034530
2011 109,468. 1,746,742. .062670
2010 98,214. 1,673,540. .058686
2009 79,419. 1,611,638. .049278
2008 70,605. 1,514,861. .046608
2 Total of Iine 1, column (d) . .251772
3 Average distnbution ratio for the 5-year base penod - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .050354

4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 .

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Past |, line 27b)

7 Addlines 5and 6

8 Enter qualifying distnbutions from Part Xil, line 4 . . AU
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

1,798,548.

90,564.

693.

91,257.

53,778.

323521 10-10-13

fForm 990-PF (2013)



Form 990-PF (2013) THE FLOWE FOUNDATION 74-2130149

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

13 Exempt operating foundations descnbed In section 4940(d)(2), check here P> [:] and enter "N/A" on line 1.
‘Date of ruling or determination letter- (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here 3 [__] and enter 1% 1 1,385.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatlons enter 4% of Part |, Ime 12 col (b)
2 Tax under sectton 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,385.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0- 5 1,385.
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 1,280.
b Exempt foreign organizations - tax withheld at source &b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
@ Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,280.
8 Enter any penalty for underpayment of estimated tax Check here I:] 1f Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 I1s more than line 7, enter amount owed > | 9 105.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amaunt overpaid > | 10
| Enter the amount of line 10 to be_Credited 1o 2014 estimated tax > Refunded > | 11
; [ Part ViI-A | Statements Regarding Activities
| 1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it pammpate or intervene in Yes| No
} any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimittion)? 1b X
If the answer 1s "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
{1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax tmposed on foundation
managers P $ 0. ) - -
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
“If "Yes, " attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If *Yes,” has it filed a tax return on Farm 990-T for tiis year? N/A b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing istrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
CO
b Ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(])(3) or 4942(3)(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X
10 _Did any persons become substantial contnbutors during the tax year? it *Yes * attach a schedute histing their names and addresses 10 X

323531
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) THE FLOWE FOUNDATION 74-2130149

Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
*section 512(b)(13)? 1f "Yes," attach schedule (see Instructions) X ik X
12 0ud the foundation make a distnbution to a donor advised fund over which the foundatmn ora dlsqualrﬁed person had advisory pnvileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comptly with the public inspection requirements for its annual returns and exemption appllcatlon’7 13| X

Website address » N/A

14 The books are in care of » ESTELLE WOLF

Telephone no »303-295-0566

Locatedat > 1801 BROADWAY, SUITE 200, DENVER, CO 2P+ »80202

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year > 15 |

> ]

N/A

16 Atany time dunng calendar year 2013, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See the Instructions for exceptions and filing requirements for Form 7D F 90-22 1 If "Yes,” enter the name of the foreign
country B>

16

Yes

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
12 Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahified person? D Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described n Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see mstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here i o N [:
¢ Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts, that were not corrected
betore the first déy of the tax year beginning in 2013?
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n sechion 4942(j)(3) or 4942(3)(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (Itnes 6d and 6e, Part XIll) for tax year(s) beginning
before 20132 [T ves No
If "Yes,” list the years P> , , ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? [ ves (X] no
b If"Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the fapse of the 5-year penod (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013.) L N/ A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that coutd jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20132

Yes

No

1b

1c

2bh

3b

4a

X

4b

X

Form 990-PF (2013)

323541
10-10-13




Form 990-PF (2013) THE FLOWE FOUNDATION 74-2130149 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? . [ ves No
*(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drve? L1 ves No
(3) Provide a grant to an individual for travel, study or other similar purposes? L__] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than rehgious, chantable, scientific, Ilterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes - No
b If any answer is “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > I:]
¢ If the answer1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves CIno
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b 1f “Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average {c) Compensation | (d) Conmbutons to (e) Expense
(a) Name and address hours per week devoted (M notpaid, | ™Rl leneltolans | aecount, other
0 position enter -0-) allowances
ESTELLE WOLF [PRESIDENT
1801 BROADWAY, SUITE 200
DENVER, CO 80202 15.00 0. 0. 0.
ROBERT KAUFMAN VICE PRESIDEN
1801 BROADWAY, SUITE 200 ) - -
DENVER, CO 80202 . - 5.00 0. 0. 0.
WENDY KAUFMAN SECRETARY
1801 BROADWAY, SUITE 200
DENVER, CO 80202 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfsaré? %‘é"e’fge (c) Compensation ég}i‘%‘nig'%?‘s"}:s aéﬁ%ﬁﬁ ,egt%eer
devoted to position compensafion allowances
NONE
Total number of other employees paid over $50000 .. ... ... ... » J 0

323551
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) THE FLOWE FOUNDATION 74-2130149 Page 7

{ Part Vil } Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service

{(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B] Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation during the tax year on nes 1 and 2

Amount

‘1~ N/A

All other program-related investments See instructions
3

Total. Add Iines 1 through 3 >

0.

323561
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) THE FLOWE FOUNDATION

74-2130149 Page 8

IPartX ]

Minimum Investment Return (all domestic foundations must complete this part. Foretgn foundations, see tnstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securties 1a 1,806,187.
b Average of monthly cash balances 1b 19,750.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and c) 1d 1,825,937.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) I 1e I 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,825,937.
4 Cash deemed held for chanitable activities Enter 1 1/2% of ine 3 (for greater amount, see mstructions) 4 27,389.
§  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, ine 4 5 1,798,548.
6 _ Minimum investment return_Enter 5% of line 5 6 89,927.
{ Part Xt | Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating foundations and certain
foreign organizations check here P E] and do not complete this part )
1 Mimimum mvestment return from Part X, ling 6 1 89,927.
2a Tax on investment income for 2013 from Part VI, line 5 2a 1,385.
b Income tax for 2013 (This does not include the tax from Part V1) 2b
¢ Add fines 2a and 2b 2 1,385.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 88,542.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 88,542.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X1I, line 1 7 88,542.
M Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding admimistrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 13 53,778.
b Program-related investments - total from Part IX-B 1b 0..
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the -
“a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XII}, tine 4 4 53,778.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 53,778.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

32357
10-10-13

Form 990-PF (2013)



Form 990-PF (2013)

THE FLOWE FOUNDATION

74-2130149 Page 9

Part XIii| Undistributed Income (see mnstructions)

1 Distnbutable amount for 2013 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years
3 Excess distributions carryover, if any, to 2013
aFrom 2008

(2)

Corpus

]
Years prior to 2012

()
2012

(d)
2013

88,542.

50,765.

b From 2009

¢ From 2010

d From 2011

eFrom 2012

f Total of lines 3a through e
4 Quahfying distributions for 2013 from
Part XIi, line 4 P §

53,778.

a Apphied to 2012, but not more than line 2a

b Applted to undistributed income of prior
years (Electton required - see instructions)

¢ Treated as distnbutions out of corpus
(Election requtred - see instructions)

d Apphed to 2013 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2013
{If an amount appears in column (d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
Indicated below

A Corpus Add lines 3f, 4c, and de Subtract ine 5
b Prior years’ undistributed income Subtract
e 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2012 Subtract line
43 from line 2a Taxable amount - see Instr
t Undistnbuted income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2014
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b}(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2008
not applied on tine 5 orline 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2009

50,765.

3,013.

85,529.

b Excess from 2010

¢ Excess from 2011 _

d Excess from 2012 .

e Excess from 2013 .

323581
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) THE FLOWE FOUNDATION 74-2130149 Page 10

[Part XWJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that t 1s a private operating
*foundation, and the ruling 1s effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section |:| 4842())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum {a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a .

¢ Qualfying distnbutions from Part Xil,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test rehed upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of mimimum Investment return
shown n Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter

(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public o L I
and 5 or more exempt . _ .- - -

B organizations as providedin - -
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
2 List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors.

323601 10-10-13 form 990-PF (2013)



Form 990-PF (2013) THE FLOWE FOUNDATION 74-2130149  Ppage1

{Part XV¥| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient Is an individual,
show any relationship to Fotn;datu;n Purposcte %f%rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient

a Pad during the year

DENVER ART MUSEUM NON AFFILIATE PUBLIC GENERAL OPERATING FUND
100 W, 14TH AVE. PRWY
DENVER, CO 80202 42,618,

READING PARTNERS NON AFFILIATE PUBLIC GENERAL OPERATING FUND
3131 OSCEOLA ST., #303
DENVER, CO 80212 2,500,

VARIOUS DONEES $1,600 OR LESS, NON AFFILIATE PUBLIC GENERAL OPERATING FUND
VARIOUS LOCATIONS
VARIOUS

DENVER, CO 80201 6 786,

\
i Total > 3a 51,904,
| b Approved for future payment

NONE

Total .. s . . . P 3b 0,
Form 990-PF (2013)

323611
10-10-13




Form 990-PF (2013) THE FLOWE FOUNDATION

74-2130149 page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxduded by section 512, 513, or 514 (e)
Bus(ﬁi)ess () E;%): () Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securties 14 64,628.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other Investment income 01 12,494,
8 Gain or (loss) from sales of assets other
than inventory 14 13,155.
9 Net income or (loss) fram special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
¢
d
e B o I ~ e
12 Subtotal Add columns (b), (d), and (&) 0. 90,277. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 90,277.
(See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explatn below how each activity for which income Is reported 1n column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
% Form 990-PF (2013)




Form 990-PF (2013) - THE FLOWE FOUNDATION 74-2130149 page13

Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 *Did the organization directly or indirectly engage in any of the following with any other organization descnbed tn section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicat organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . _ 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization _ 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule Golumn {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received iess than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(@) Line no (b) Amount involved (c) Name of noncharitable exempt organtzation (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b _If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this

Slgn return with the preparer
. / shown betow (see instr)?
Here | P % 445&/VQ (/W V/J%J-Olf’ D PRESIDENT Yes [ INo
Signature of officer or trustee Date Title
Print/Type preparer’s name Preparer's signature Date Check D if | PTIN

KENNETH E. HEUER,

. self- employed
Paid CPA Mﬁ Q&% O 2-Y-)5 P00045040
Y,

Preparer |rm's name » BROCK AND COMPAN CPAS, P.C. Fm'sEiN D> 84-0930288
Use Only
Firm'saddress » 11990 GRANT STREET, SUITE 480
NORTHGLENN, CO 80233 Phoneno 303-450-0400
Form 990-PF (2013)
323622

10-10-13




CONTINUATION FOR 990-PF, PART IV
THE FLOWE FOUNDATION 74-2130149 PAGE 1 OF 3
i Part Wi Caprtal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (hw% ?gﬂa”;gea (c? Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 3,757.41 SH WELLS FARGO MMF P 07/31/1301/31/14
b 200 SH CISCO SYSTEMS INC P 07/11/1302/11/14
¢ 100 SH INTEL CORP P 07/11/13/02/11/14
d421,661.80 SH WELLS FARGO MMF P 07/31/13/02/28/14
e 322.67 SH WELLS FARGO MMF P 07/31/1303/31/14
t 100 SH MONDELEZ INTL INC P 08/12/13005/14/14
g 42,422.55 SH WELLS FARGO MMF P 07/31/13/05/31/14
h 537.58 SH WELLS FARGO MMF P 08/31/1305/31/14
, 4,744.20 SH WELLS FARGO MMF P 09/30/13/05/31/14
, 2,108.07 SH WELLS FARGO MMF P 10/31/13/05/31/14
k 4,109.83 SH WELLS FARGO MMF P 12/31/13[05/31/14
i 3,093.94 SH WELLS FARGO MMF 1% 12/31/1305/31/14
ml,651.34 SH WELLS FARGO MMF P 01/31/1405/31/14
n 7,090.17 SH WELLS FARGO MMF P 01/31/14/06/30/14
01,044.75 SH WELLS FARGO MMF P 01/31/14/07/31/14
s stospree | (0alonaued | (3) Cotor e s o tosa
a 3,757. 3,757. 0.
b 4,558. 5,177. -619.
c 2,445, 2,398. 47.
d 21,662. 21,662. 0.
e 323. 323. 0.
f 3,768. 3,164. 604.
g 47,423. 47,423. 0.
h 538. 538. 0.
I 4,744. 4,744. 0.
1 2,108. 2,108. 0.
k 4,110. 4,110. 0.
I 3,0914. 3,094. 0.
m 1,651. ~1,651. 0.
n B -7,090. - 7,090. 0.
"o 1,045. 1,045. 0.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

(I)FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (j), ifany

(1} Losses {from col (h))

Gains (excess of col (h) gain over cot (k),

but not less than "-0-%)

0.

-619.

47.

0.

0.

604.

0.

0.

0.

0.

0.

0.

0.

0.

ol l=-Ilxbk -7l ||~ |aljo o]~

0.

2 Capital gain net income or (net capital loss) If

3 Net short-term capital gain or (loss) as defined m sections 1222(5) and (6)
If gain, also enter In Part 1, ine 8, column (c)
If (loss), enter "-0-" n Part |, line 8

{ If gan, atso enter in Part |, line 7
?Ioss), enter *-0-"n Part |, ine 7

323591
05-01-13




CONTINUATION FOR 990-PF, PART IV

THE FLOWE FOUNDATION 74-2130149 PAGE 2 OF 3
fﬁart N i Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, “’Uf?(, ?é"?a”siéed (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D-Donation | (Mo.day, yr.) | (mo., day,yr)
12 13,852.80 SH WELLS FARGO MMF P 01/31/1408/31/14
b 9,378.84 SH WELLS FARGO MMF P 01/31/14p9/30/14
¢ 19 SH WELLS FARGO MMF P 01/31/14/09/30/14
¢ 200 SH ASTRAZENECA PLC P 05/06/14)10/31/14
e 5,690.19 SH WELLS FARGO MMF P 01/31/14{10/31/14
t 15,271.73 SH WELLS FARGO MMF P 01/31/14)11/21/14
g 17,392.47 SH WELLS FARGO MMF P 01/31/14]11/29/14
h 20,000 BOND SBC COMM 9/15/34 P 03/15/1001/15/14
i 30,000 BOND BELLSOUTH CORP NTS 6% P 06/22/0701/15/14
; 20,000 BOND CONS EDISON CO OF NY P 06/26/0901/15/14
k 19,000 BOND FLORIDA POWER & LIGHT P 09/18/09001/15/14
1 10,000 BOND WAL-MART STORES 1% 12/21/0901/15/14
m 5,000 BOND WAL-MART STORES p 03/15/1001/15/14
n 50 SH IBM CORP P 09/06/1201/21/14
0o 200 SH COCA COLA CO P 07/20/12/02/11/14
@cosssamsones | (0spratonaoned | (9 ot or ot s S tos)
a 13,853. 13,853. 0.
b 9,379. 9,379. 0.
c 19. 19. 0.
d 14,480. 15,875. -1,395.
g 5,690. 5,690. 0.
1 15,272. 15,272. 0.
q 17,392. 17,392. 0.
h 22,034. 20,235. 1,799
| 35,099. 32,422. 2,677
] 21,634. 18,868. 2,766
k 22,034, 20,024. 2,010
[ 10,886. 10,039. 847
m 5,443. 5,001. . - 442
N 9,438, - B " 9,930. -492
0 7,728. 7,688. 40
Complete only for assets showing gamn i column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
ins (ex t cot
() FMV as of 12/31/69 “;? glfu1s$g1l;ggls (z)vgﬁifs(ﬁf ffoalng) Gans ct;a:‘ts nootclgss('t]lzagnal?o?-\;er col k)
a 0.
b 0.
c 0.
d -1,395.
e 0.
f 0.
9 0.
h 1,799.
I 2,677.
| 2,766.
k 2,010.
I 847.
m 442.
n =492,
0 40.

2 Capital gain net income or (net capital loss) It

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter *-0-" in Part |, ine 8

{ If gain, also enter in Part |, ine 7
?Ioss). enter*-0-"in Part |, line 7

323591
05-01-13




CONTINUATION FOR 990-PF, PART IV
JTHE PLOWE FOUNDATION 74-2130149 PAGE 3 OF 3
I—Part Wi Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (byf",}:’_‘ ?gﬁalfs'ged (? Date acquired| (d) Date sold
2-story brick warehouse, or comman stock, 200 shs MLC Co D - Donation mo.,day,yr) | (mo,day,yr.)

12 100 SH PPL. CORPORATION P 06/18/12[02/11/14
b 200 SH PEPCO HOLDINGS INC P 08/01/12[02/11/14
¢ 300 SH PEPCO HOLDINGS INC P 08/01/12[05/13/14
d 50 SH IBM CORP P 07/20/12[08/28/14
e 100 SH WESTERN UNION CO P 08/08/13[10/27/14
t 100 SH MCDONALDS CORP P 06/20/12010/27/14
g 100 SH COCA COLA CO P 07/20/12(10/27/14
h 200 SH US BANKCORP P 07/24/12(10/27/14
]

!

k

|

m

n

0

Ocusssabspree | (0epematonatowed (0ot or et s asmrtoss

a 3,108. 2,795. 313.
b 3,999. 4,025, -26.
c 8,275. 6,037. 2,238.
d 9,609. 9,629. -20.
e 1,635. 1,846. -211.
f 9,202. 8,873. 329.
g 4,062. 3,844. 218.
h 8,183. 6,595. 1,588.
|

]

k

|

m _ _ . _

. - - - -

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(HFMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (]), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

313.

-26.

2,238.

-20.

-211.

329.

218.

1,588.

ol B |-k |-|m7lk || |a|o o |x

2 Capital gain net income or (net capital toss) (

3 Net short-term capital gain or (loss) as defined in sectrons 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter "-0-*in Part |, line 8

If gain, also enter n Part |, line 7
It (loss), enter "-0-*in Part t, ine 7

13,155.

N/A

323591
05-01-13



THE* FLOWE FOUNDATION

74-2130149

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
WELLS FARGO 64,628. 0. 64,628. 64,628.
TO PART I, LINE 4 64,628. 0. 64,628. 64,628.

FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIIL ROYALTY 11,1914. 11,194.
ENTERPRISE PRODUCTS PARTNERS L.P. -876. -876.
FEDERAIL, INCOME TAX REFUND 2,176. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 12,494. 10,318.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
- - (A) (B) S (0) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,320. 6,656. 1,664.
TO FORM 990-PF, PG 1, LN 16B 8,320. 6,656. 1,664.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRODUCTION TAX 553. 553. 0.
FEDERAL INCOME TAX 1,280. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,833. 553. 0.

STATEMENT(S) 1, 2, 3, 4



THE* FLOWE FOUNDATION 74-2130149
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 42. 34. 8.
FEES & LICENSES 10. 8. 2.
TELEPHONE/OFFICE 621. 497. 124.
ADVISORY FEES 10,527. 10,527. 0.
PROMOTIONAL EXPENSES 382. 306. 76.
MARKETING - ROYALTY 248. 248. 0.
TO FORM 990-PF, PG 1, LN 23 11,830. 11,620. 210.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENT IN CORPORATE STOCKS 535,508. 996,528.
TOTAL TO FORM 990-PF, PART II, LINE 10B 535,508. 996,528.
FORM 990-PF CORPORATE. BONDS - -~~~ 'STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENT IN CORPORATE BONDS 925, 346. 769,792.
TOTAL TO FORM 990-PF, PART II, LINE 10C 925,346. 769,792.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
PTP-ENTERPRISE PRODUCTS PARTNERS LP COST 5,756. 11,202.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,756. 11,202.
STATEMENT(S) 5, 6, 7, 8




The Flowe Foundation EIN 74-2130149
Attachment to 990-PF, pg 2, lines 10b and 10c
For the year ended 11/30/14

Gainloss  Fair Mkt Value

Security Shares Quote/Price est Cost Basis
Abbott Laboratories 200.000 44510 6,245.40 2,656.80 8,802.00
Abbvie Inc 200.000 69.200 6,772.60 708740  13,840.00
Altria Group Inc 300,000 50.260 11,209.85 3,868.05  15,078.00
Apache Comp 175.000 64.080 1495086  -3,73491  11,215.75
Apache Corp 6% 25000000 1148 2433503 435297  28,888.00
Applelnc 400.000 118.930 2661260 2095050  47,572.00
Aspen Co Pub Facs Auth the... 15,000,000 1.080 16,588.27 £91.07  15,895.20
AT&TInc 500.000 35.380 1772072 3072 17,690.00
Baxtef Intemational Inc 200.000 73.000 13,135.98 146404  14,500.00
Bellsouth Corp 6.55 30,000.000 1.228 29,957.10 6,869.10  36,826.20
Bellsouth Corp Global Nt6.875  25,000.000 1.245 24,985.33 6,133.67  31,119.00
Belisouth Corp Nts 6.00% 25,000.000 1.167 25,246.91 3032090  29,179.00
Boelng Co 200.000 134.360 20,721.47 6,150.53  28,872.00
Caterpillar Inc 200000 100.600 18,999.70  1,120.30  20,120.00
Central Hudson G&E Notes © 28,000.600  1.181 ‘2026362 498468  34,258.28
Chevron Corporation 200.000 108.870 20,174.00 1,600.00 21,774.00
Cisco Systems Ing 200.000 27.640 5177.20 350.80 5,528.00
Clorax Company 150.000 101.620 13,396.83 1,846.17  15,243.00
Coca Cola Co 100.000 44.830 3,844.25 838.75 4,483.00
Colgate-Palmolive Co 300.000 69.580 15,210.16 5.666.84  20,877.00
Colo Springs Ut 11/15/30 25,000.000 1.123 25,661.55 241195  28,073.50
Cons Edison Co of NY Notes 30,000.000 1.164 28,428.42 649328  34,919.70
Denver Co City&Cnty 12/15/20  15,000.000 1.108 15,698.27 928.33  16,626.60
Denver Co Wir Comm 12/15/...  65,000.000 1134 6589225  7,818.40  73,710.85
Duke Energy Corp 500.000 80.900 33,600.25 6,849.75  40,450.00
Efi Lllly & Co 3/15/37 25,000.000 1.204 25,567.76 453024  30,098.00
EMC Corp Mass 400.000 30.350 9,798.40 2,34160  12,140.00
Emerson Electric Co 200,000 63.750 11,533.20 1,216.80  12,750.00
Entergy Corp 200000 83800 13,339.99 344001  18,780.00
Enterprise Products Partners 300.000  37.340 575610 544500  11,202.00
Exxon Mobil Corp 375.000 90.540 34,407.19 45469  33,952.50
Fedex Corporation 100.000  178.180 15,914.06 1,903.94  17,818.00
Florida Power Corp 3/1/33 30,000.000 1.244 30,431.14 6,90206  37.333.20
General Electric Co 750.000 26.490 16,778.22 3,08928  19,867.50
Halffurton Company 100.000 42.200 4,.918.10 -898.10 4,220.00
Hershay Company 200.000 100.280 19,225.00 831.00  20,058.00
IBM Corp 100.000 162.170 1918756  -2970.55  16,217.00
ItelCop 300000  37.250 7.192.38 308262  11,175.00
Johnson & Johnson 500.000 108250 40,088.08  14,03692  54.,125.00
Johnson & Johnson Deb 5/1...  25,000.000 1213 25,046.03 527347  30,319.50
JPMorgan Chase & Co 500.000 60.160 18,749.80  11,33020  30,080.00
Lowes Companies Inc 300.000 63.830 15.477.03 367197  19,149.00
McDonalds Comp 100.000 95.810 8,918.00 763.00 9,681.00
MDC Hldgs, Inc 500.000 26.310 14,017.85 86265  13,155.00
Merck & Co 500.000 60.400 21,943.50 8,256.50  30,200.00
Microsoft Corp 300.000 47.810 9,280.53 506247  14,343.00
Microsoft Corp Sr Unsec 6/1/... _ 25000000 1.188 25,356.24 4,348.01  29,702.25
Mondetez intl inc 300.000 39.200 831885 ~ 344115  11,760.00
Nextsra Energy Inc 400.000 104.390 36,368.82 5387.18  41,756.00
Northem States Pwr Minn 7/35  25,000.000 1.208 24771125 5379.25  30,150.50
Oracle Corporation 300.000 42.410 9,582.00 3,141.00  12,723.00

Page1 of2



The Flowe Foundation EIN 74-2130149

Attachment to 990-PF, pg 2, lines 10b and 10c
For the year ended 11/30/14

Sacurily Shares Quote/Prico est Cost Basis Galn/Loss
Pepsico Inc 200.000 100.100 18,245.00 377500  20,020.00
Pfizer Incorporated 1,000.000 31.150 25,039.13 8,110.87  31,150.00
Philip Morris Intemational inc 250.000 86.930 22,139.50 407.00  21,732.50
Phillips 66 100.000 73.020 3,534.00 3,768.00 7,302.00
PPL Corporation 300.000 35.530 8,384.97 227403  10,659.00
SBC Comm 9/15/34 20,000.000 1.207 20,212.24 393298  24,145.20
Schiumberger LTD 100.000 85.950 8,610.99 1,984.01 8,595.00
Sherwin Wilitams Co 75.000 244,880 13,264.72 5009.78  18,364.50
Southem Cal Edison 7/15/35 35,000.000 1.199 34,778.94 7.199.71  41,978.65
Spectra Energy Corp 500.000 37.880 13,849.08 5000.02  18,940.00
Target Corp 200.000 74.000 12,294.60 250540  14,800.00
Target Corp 10/15/37 40,000.000 1.341 4044114 1321366  53,654.80
Union Pacific Corp 360.000 116.770 18,135.30  16,895.70  35,031.00
Unlted Parcel Service 8 100.000 109.920 10,225.01 768.99  10,992.00
United Technologies Corp 100.000  110.080 11,349.90 34190  11,008.00
US Bancorp 300.000 44.200 10,040.66 3,219.34  13,260.00
V F Corporation 200.000 75.170 9,264.20 5769.80  15,034.00
Verizon Communications Com 500.000  50.550 21,839.52 345548 2529500
Wal-Mart Stores 9/1/35 30,000.000 1.191 26,087.66 5737.24  35724.90
Watt Disney Company 400.000 92.510 2356689 1343701  37,004.00
Wells Fargo & Co Nts 2/7/35 20,000.000 1.189 19,756.49 402741  23,783.60
Waells Fargo MMF 89,807.960 1.000 * 89,807.97 -0.01  89,807.96
Wastemn Unlon Co Notes 11/...  78,000.000 1.043 78,855.50 249460  81,350.10
Waestemn Unlon Company 300.000 18.580 5,537.22 36.78  5,574.00
Waestminster Co Wstewtr 12/...  25,0600.000 1.113 25,465.10 2,384.15  27,829.25
TOTAL Investments 1,556,418.00 310,911.78 1,867,329.79
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