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" . d) Disbursements
g;‘a??f?al;o?;)g?ry gglgr?masn(‘l’)),E;(c’)),eanns; ?d)(The (a;zz‘rﬁr;l;epz:‘d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions).) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) ., 850 4 0004
2 Check || Geachsens ot o,
9 3 Interest on savings and temporary cash investments 41 41.
/ 4 Dividends and interest from secunties | | | 73,224 73,224.
5a Grossrents . . . . .. .. ue e ... i
g b Net rental income or (loss)
ol 6a Netgain or (loss) from sale of assets not on ne 10 824,714
™3 3 b Gross sales price for all 2,917, 585.
&2 g asse‘ts on line 6a ) 824,712 —
P &: 7 Capital gain net income (from Part [V, line 2) . ’ - .
-~ 8 Netshort-termcapttalgan . . . ... ...
RN 9 Income modificatons « -« -« o -0 - - .
2T [108 Grespeeseserume )
% b Less Cost of goods sold / /\
pr ¢ Gross profit or (loss) (attach schedule) . = | AO \
% 11 Other income (attach schedute) _ , , . ., . . /6\\]?/ \qéL
¢3_|12__ Total. Add lines 1 through 11 . . . . . . . . 1,747,979. 897,979. e\ B\
&0 13  Compensation of officers, directors, trustees, etc _ | 0 (' ‘y A ‘_\ W ;’\
@ 14 Other employee salaries andwages . . . . . !/ \ ( c\ ;// //.4:\)1 /
o 2 /15 Pension plans, employee benefits , , _ . . . - b
P 8l16a Legal fees (attach schedule) . _ _ . . _ . . . D924
> o b Accounting fees (attach schedule)ATCH 1 12,300. 740. X Uy
i % E ¢ Other professional fees (attach schedule) . * . 52, 689. 52,689.
m S[17 Interest. ... ... ............
() g 18  Taxes (attach schedule) (see lnsuuchons)AT.CH R 3 . 11,025.
o E 19 Depreciation (attach schedule) and depletion,
O <j20 Occupancy . ... .. .. ..o
- B|21 Travel, conferences, and meetings , . . . . .
b ;22 Printing and publications . . . . ... ...
© £|23  Other expenses (attach schedule) ATCH _4 . 833.
\:’ g 24 Total operating and administrative expenses.
5 & Add lines 13 through23 . . . . ... ... 76,847. 53,429.
25 Contributions, gifts, grantspaid . ... ... 816, 000. 816, 000.
26 Total exp and disbur Add lines 24 and 25 892,847, 53,429. [ 816, 000.
27 Subtract line 26 from line 12:
A Excessofr over exp and disbur . . 855,132.
b Netinvestment income (if negative, enter -0-) 844,550. /
¢_Adjusted net income (if negative, enter -0-). . 17/
Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 2 Form 990-PF (2013)
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Return of Private Foundation

Department of the Treasuns
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter Social Security numbers on this form as it may be made public.

| P Information about Form 990-PF and its separate instructions is at www.irs.gov/fonn990p'f.

2949129002905

5

OMB No 1545-0052

/!

For calendar year 2013 or tax yedr beginning

Name of foundation

12/01, 2013, and ending

Opento Public Inspection

2013,

11/30, 2014

P.C.

THE MILLSTREAM FUND,
C/0O BOND BEEBE,

INC.

A

Employer identification number

52-~-1472819

Number and street (or P O box number if mail 1s not delivered to street address)

4600 EAST-WEST HIGHWAY

Room/suite

900

{

Telephone number (see instructions)

) -

City or town, state or province, country, and ZIP or foreign postal code

pending, check here

BETHESDA, MD 20814-3423
G Check all that apply Initial return
Final return

‘Address change

Intial return of a former public charity
Amended return
Name change

H Check type of organization Lij Section 501(
Section 4947(a)(1) nonexempt charitable trust

c)3
| Other taxable private foundatio

exempt private foundation

I

computation

I Fair market value of all assets at
end of year (from Part ||, col. (¢}, Iine
16) » §

7,501,406.

J Accounting method:| X|Cash || Accrual
D Other (specify)
(Part I, column (d) must be on cash basis.)

F if the foundation 15 in

If exemption application is

1. Foreign organizations, check here

2. Foreign organmizations meeting the
85% test, check here and attach

under section 507(b)X1)B). check here ,

E If private foundation status was terminated
under section 507(b)(1)(A). check here . P> D

a 60-month termination

>

zZ



1 ¥

Form 990-PF (2013) THE MILLSTREAM FUND, INC. 52-1472819 Page 2

! Attached schedules and amounts in the Beginning of year End of year
Balance Sheets description column should be for end-of-year
amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
Cash-nonanterest-beanng . . . . . . . . v o v v v v o 79,361. 90,036. 90,036.
o 2 Sawings and temporary cashinvestments . . _ . . . . . . . . 288,941. 142,063. 142,063.

3  Accounts receivable »

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) »
Less- allowance for doubtful accounts »

8 Inventories for sale or use

Assets
o
T
=
[17]
©
]
[o R
[v]
)
[y:]
= |
/]
®
7]
[+}]
=2
Q.
[e}
o
8
[0
[N
S
D
[(e}
®
171

b Investments - corporate stock (attach schedule) ATCH 5 4,294,875. 5,286,210. 7,269,307,

¢ Investments - corporate bonds (attach schedule)
11 Investments - land, buildings, >
and equipment. basis P e ]
Less accumulated depreciation
(attach schedule) = == e ———

12 Investments -mortgageloans . . . . .. . . . .00 0.
13 Investments - other (attach schedule) = = = . . .. ..
14 Land, bulldings, and >

equ:pment basis 0000 ¥ e e ]

Less" accumulated depreciation >

(attach schedule) =& e e
15 Otherassets(descnbe »__ _ ____ ______________

16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml) . . . . . ... .. ... 4,663,177. 5,518,309, 7,501, 406.

17  Accounts payable and accrued expenses
18 Grants payable

$|19 Deferredrevenue . ., . . .. ................
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) , , . . .
=22  Other liabilities (descnbe » )
23 Total liabilities (add lines 17 through22) . . . . . .. . ... 0 0

Foundations that follow SFAS 117, check here , >| l
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . . 0 it it i e e e e e

25 Temporarnlyrestricted | . _ . _ ., . ... ........

26 Permanentlyrestricted . . . . . . . . o0 c e L.
Foundations that do not follow SFAS 117, . . . »
check here and complete lines 27 through 31. o

27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund

Net Assets or Fund Balances

29 Retained earnings, accumulated income, endowment, or other funds , 4 ’ 663 177, 5,518 ’ 309.
30 Total net assets or fund balances (see instructions), . . . . . 4,663,177. 5,518,309.
31 Total liabilites and net assets/fund balances (see

L e T 4,663,177. 5,518,309.

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsreturn), . . . .. .. . 1 4,663,177,
2 Enter amount from Part I' Ilne 27a ...................................... 2 855' 132 *
3 Other increases not included in line 2 (temize)®»_ 3
& Addlnest,2.andd ... ... I 5,518, 309.
5 Decreases notincluded in line 2 (temize)»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Ii, column (b), Ine 30 . . . . | 6 5,518, 309.

Form 990-PF (2013)
JSA

3E1420 1 000
29WOBM 4817 9/30/2015 6:02:38 PM V 13-7.15 MI3810/JAR/RBB PAGE 3




THE MILLSTREAM FUND, INC. 52-1472819
Form 990-PF (2013) Page 3
Capital Gains and Losses for Tax on Investment Income
. (@) List and describe the kind(s) of property sold (e g., real estate, 23551?3“; éf;) Blaféed (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs MLC Co.) & Purchase (mo_,qday, yr.) | (mo., day, yr.)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales pnce ® De(%rregl'lac:\f:blael)lowed (gr):lss ?&ﬁgﬂ? salo (e()hgf: i(r;)or:ﬂ(r'&sss()g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (j), if any

() Gamns (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

() F M.V. as of 12/31/69

a
b
c
d
e
2 Capital gain net Income or (net capital loss) :: (glzg‘s:)?I::t:rn-tgfi::::lr’lil;rn:; } 2 824,714.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- m}
Part |, ine B . . . . . . . i e e e e e e e e e e e e e e e e e e e eaeeaeee 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apples, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

1_Enter the appropnate amount in each column for each year, see the instructions before making any entries.

(a) (b) (c) (d)
Catend ar%z;iget:xogefir:gmmng n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col. I?gs;tg&t;téznbr)?ggl ©)

2012 790,250. 5,498,682, 0.143716

2011 846,843. 4,813,778. 0.175921

2010 884, 686. 4,739,346. 0.186668

2009 714,570. 3,385,413. 0.211073

2008 445,088. 1,998,353, 0.222727

2 Totalofline 1,ColUMN(A) | . . ... ... ... 2 0.940105
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears , ., . . ... .. .. 3 0.188021

4 Enter the net value of noncharitable-use assets for 2013 from Part X, lne5 =~~~ 4 6,679,956,

5 Multiplyine4bylned L. 5 1,255,972.

6 Enter 1% of net investment income (1% of Part ), line27b) . . . .. ... ... .. ..... 6 , B,446.

7 Add “nessande .......................................... 7 1’264’418.

8 Enter qualifying distributions from Part XIl, ined ... ... 8 816,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA
3E1430 1 000

29W0OBM 4817 9/30/2015

6:02:38 PM V 13-7.15

MI3810/JAR/RBB

Form 990-PF (2013)
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Form 990-PF (2013) THE MILLSTREAM FUND, INC. 52-1472819

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > l ' and enter "N/A" on line 1

b

D AW N

a o0 o o

7
8
9

10
11

\

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Date of ruling orndeterminaton letter _ _ _ _ _ _ _ _ _ _ __ _ _ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

16,891.

here P [:I andenter 1% of Part 1, Iine 27b . _ . . . . . . L
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

16,891.

Add lines 1and 2 | | | | . L L L L L e e e et e e e e e e e e e e e e e e e
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | .

a |& (w N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

16,891.

Credits/Payments:
2013 estimated tax payments and 2012 overpayment credited to 2013, | | 6a ’
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c ’

Backup withholding erroneously withheld 6d

Total credits and payments Addlines6athrough6d . . . . . . . . . .. . oo v v v v v vt i s 7

37, 646.

Enter any penality for underpayment of estimated tax. Check here l:l if Form 2220 1s attached ., , . ., ... 8

Tax due. If the total of ines § and 8 1s more than line 7, enter amountowed | _ . . . .., .. .. 9

20,755.

| 4
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , _ _ _ . . .| > 10
Enter the amount of ine 10 to be: Credited to 2014 estimated tax P> 20,755. Refunded > 11

ELRAMIT:Y  Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate

8a

10

or intervene in any polibcal campaign? | | | . L L L L L L L L L L L e e e e e e e e e e e e e e e e e e -
Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see Instructions for the
definition)? | | . . . . L L L L e e e e e e e e e e e e e e e e e e e
If the answer i1s “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? | . . . . . . . . 0 e e e e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

{1) On the foundation | 2K {2) On foundation managers >3
Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? /f "Yes, " aftach a conformed copy of the changes

If "Yes," has it filed a taxreturn on Form 990-T for this year? . . . . . . s s e i e e e e e e e e e e
Was there a liquidation, termination, dissolution, or substantal contraction dunng the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

e By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) P

If the answer i1s "Yes" to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation, . . . . . . . ATCH ,6 ,,,,,,,,,,,,
Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)}(3) or
4942(j)(5) for calendar year 2013 or the taxable year beginming in 2013 (see instructions for Part XIV)? If "Yes,” complete

Part XIV. . . . e i i o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Yes | No

1a

ib

1c

4a

4b

8b

10

X

JSA

3E1440 1 000

29WOBM 4817 9/30/2015 6:02:38 PM V 13-7.15 MI3810/JAR/RBB
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Form 990-PF (2013) THE MILLSTREAM FUND, INC. 52-1472819 Page 5
‘ Statements Regarding Activities (continued)
11 At any time durng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (seenstructions), . . . . . . . . . . . . . ¢ vt vinran.. 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified |
person had advisory privileges? If "Yes,” attach statement (see instructions) , .| . . . . . . ... ... .. 0o e . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | | 13 X
Website address »_ _ _ _ _ _ E‘I_{f\ ____________________________________________________________________
14 The books are in care of P_E_) I'_IC_)_E_:I%E_: _*_J_}}IiE_: _“11_1‘11:}?5912 ___________________ Telephone no. P _ ;’-9_2:_3}?:}{7‘2 ______
Locatedat 3722 BENTON ST., N.W. WASHINGTON, DC =~~~ zip+4 » _ 20007
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in leu of Form 1041 -Checkhere . . . . . . . ... . . .. .. .. b—l:_l—
and enter the amount of tax-exempt interest received or accrued dunngtheyear, . . . . . .. ... ... .... | 4 | 15 I
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial accountin a foreign country?, . . . . . . . L . L L . L . e e e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for Form TD F 90-22.1 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | | . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AiSQUAlIfIed PETSON? . . . . . o o s e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, |, . ., , . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | | | [ . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?, . . . . . . . . . . . s i i i it e e e e e e [:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No™ If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days.), . . .. ... ... ... ... ‘:I Yes No
b If any answer is "Yes” to 1a(1)«(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ... 0oL ... 1b X
Organizations relying on a current notice regarding disaster assistance checkhere , , , . . . . . .. .. ... > I::I
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20132 , _ . . . . . . . . . . . i i i i i i it e .. 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5)).
a At the end of tax year 2013, did the foundation have any undistributed income (lnes 6d and
6e, Part Xllit) for tax year(s) begnning before 20137, | . . . . . . . . . i it i i e e e e e D Yes No
If "Yes,"listtheyears » _ _ _ __ _____ e o o ____
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to
all years listed, answer "No” and attach statement-seeinstructions ) . . . ., . . ... . ... .. ... .. ... .. 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» _______ e e e e e e _
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timedunngtheyear? | | . . . . . . . .. .. e i e e e e s e e e e e e D Yes No
b if "Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1 2013.) . . . . . ¢ i i v i i i i s e e e e e e e e e e e e e e e .. 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . .., . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardze its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 2013? | 4b X

Form 990-PF (2013)

JSA
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Form 990-PF (2013) THE MILLSTREAM FUND, INC. 52-1472819 Page 6

CELialIB:] ' Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Durning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdnve? , | . . . . . . . L . . . e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, ., . . . . ... ... Yes No
(4) Pronide a grant to an organization other than a chantable, etc., organization described n

section 509(a)(1), (2), or (3). or section 4940(d)(2)? (see nstructions) ., . . . ... . ... ... I:I Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenorammals?, , . . . . . ... . ...... l:] Yes No

b If any answer 1s "Yes" to 5a(1)«(5), did any of the transactions fal to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructons)? , , . . .. .. .. .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere , . , . . .. . . . . . . .« ... » |:|
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for thegrant? _ , . . . . . . . ... . ... ... I:l Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit contract?, | . . . L ... L. L. e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , ., . . . ... .. 6b X
If "Yes" to 6b, file Forrm 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? _ D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? , . . . . ... .. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(a) Name and address (b)hT;ﬂ‘reé E:)r:a?' weok (c)(ﬁc:‘rg?%r;si(a’?on eédguff;‘ﬁgﬁgﬁ? fnf;,s {e) Expense account,
devoted to posttion enter -0-) and deferred compensation other allowances
ATCH 8 T TTTTTTTTTT T 0 d 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contributions to
employee benefit
plans and deferred

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation
devoted to position

(e) Expense account,
other allowances

compensation
B o] 7 -3
Total number of other employees paid over $50,000 . . . . . . . . 0 i it e e e e e e e e e e > 0
Form 990-PF (2013)
JSA
3E1460 1 000
PAGE 7
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THE MILLSTREAM FUND, INC. 52-1472819

Form 980-PF (2013)

Page 7

LAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and. Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
B T
Total number of others receiving over $50,000 for professionalservices . . . . . . ... ... . .. ........ » 0

FId) &Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

GER &S]  Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2

Amount

JSA

3E1465 1 000

29WOBM 4817 9/30/2015 6:02:38 PM V 13-7.15 MI3810/JAR/RBB

Form 990-PF (2013)
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THE MILLSTREAM FUND, INC.

Form 990-PF+(2013)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

52-1472819
Page 8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
" purposes
a Average monthly fair market value of securttes .~ ... 1a 6,501,815.
b Average of monthly cashbalances , . . ., . . . ... ... ... . ... ... .. ... ... ... 1b 279,866.
¢ Far market value of all other assets (see mstructons) 1c
d Total(add nes12,b,andC) . | ... ... 1d 6,781, 681.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) ... ... | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2from ine 1d 3 6’781' 681.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUCtiONS) 4 101,725.
5 . Net value of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on Part V, line 4 | 5 6,679, 956.
6 Minimum investment return. Enter 5% of line5 _ . . . .. . .. ... L. 6 333, 998.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p |_| and do not complete this part.)
1 Minimum investment return from Part X, ine 6. . . . . . . . . i i it it e e e e e 1 333,998.
2a Taxon investment income for 2013 from Part VI, line5 = = 2a 16,891.
b Income tax for 2013. (This does not include the tax from PartVI.) | 2b
¢ Add Ines 2aand 2b e e 2c 16’ 891 :
3 Distributable amount before adjustments. Subtract line 2c from line 1, . . . . ... ... ... .. 3 317,107.
4 Recovenes of amounts treated as qualifying distributions . . . . .. ... ... ... 4
5 Add “nesaand4 ---------------------------------------------- 5 317,107'
6 Deduction from distributable amount (see instructions), . . . . .. . ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,
N€ Tu o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e .. 7 317,107.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 = = . .. . . . .. 1a 816, 000.
b Program-related investments - total from Partix8_ . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approval required), . . .. L. L 3a
b Cash distribution test (attach the required schedule), . . . . . . . .. .. . ... . ... ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4, | _ | 4 816, 000.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions) . . . . . . . . . . . . . . v 5 0
6 Adjusted qualifying distributions. Subtract line 5 from lined4 . ... .. 6 816, 000.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2013)
JSA

3E1470 1 000

29W0BM 4817 9/30/2015 6:02:38 PM V 13-7.15 MI3810/JAR/RBB
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THE MILLSTREAM FUND, INC.

Form 990-PF (2013)

52-1472819

Page 9

FI{PA[[] Undistributed Income (see instructions)
. (a)
1 Distributable amount for 2013 from Part XI,

(b)

(c)

Corpus Years prior to 2012 2012

(d)
2013

hne 7

317,107.

2 Undistnbuted income, If any, as of the end of 2013
Enter amount for 2012only , _ . . .. .. ..

o W

Total for pnor years 20 11 ,20 10 20 09
3 Excess distnbutions carryover, if any, to 2013:
From 2008 345,494.

From 2009 547,059.

From 2010 656,119.

From 2011 606, 968.

From 2012 522,651.

Total of ines 3athroughe | ., . ... . ...

- 0 Qa0 T o

2,678,2091.

4 Qualfying distributions for 2013 from Part XlI,
lineda » $ 816,000.

a Applied to 2012, but not more than ine2a | |

b Applied to undistributed income of prior years
(Election required - see instructions)

c Treated as distributions out of corpus (Election
required - see instructions)

d Applied to 2013 distnbutable amount | | | |

317,107.

e Remaining amount distributed out of corpus 498,893,

5 Excess distributions carryover applied to 2013 |

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4¢, and 4e. Subtract line 5 3,177,184.

b Pror years' undistnbuted income. Subtract
ine 4bfromline2b ... ... ..

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..

d Subtract line 6c from line 6b Taxable
amount - see instructions

e Undistributed income for 2012 Subtract tine
4a from line 2a. Taxable amount - see
INstructions . . . . . . . L.t e e e e e e

f Undistributed income for 2013 Subtract lines
4d and 5 from line 1. This amount must be
distributedin2014 |, |, . . ... . ... ...

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)1)(F) or 4942(g)(3) (see instructions)

8 Excess distnbutions carryover from 2008 not
applied on line 5 or line 7 (see instructions) | _ | 345,4914.

9 Excess distributions carryover to 2014.

Subtract lines 7 and 8 from line 6a 2,831,690.

10 Analysis of line 9:

Excess from 2009 . . . 547,059.
Excess from 2010 . . . 656,119.
Excess from 2011 , ., . 606,968.
Excess from 2012 _ , . 522,651.
Excess from 2013 ., . . 498,893.

o Q 0 T o

JSA

3E1480 1000
29W0BM 4817 9/30/2015 6:02:38 PM V 13-7.15

MI3810/JAR/RBB

Form 990-PF (2013)
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Form 990-PF (2013) THE MILLSTREAM FUND, INC.

52-1472819

Page 10

" Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, ang the ruling i1s effective for 2013, enter the date of the ruling | 4

b Check box to indicate whether the foundation is a private operating foundation descnbed in section

1| 4942()3)or |

[ 4942¢)5)

Tax year Prior 3 years

2a Enter the lesser of the ad-

Justed net income from Part {a) 2013 (b)2012 (c) 2011 (d) 2010

(e) Total

| or the minimum investment
retum from Part X for each
year listed

~

P

/

€ AQualifying distnbutions from Part
XIl, ine 4 for each year tisted

d Amounts incdluded in line 2c not
used directly for actve conduct
of exemptactivites . . . . .

e Qualfyng distributtons made
directly for active conduct of
exempt activties Subtract line
2dfromlme2c , , . . . .

3 Complete 3a, b, or c for the
alternative test relied upon
a “Assets” altemative test - enter

(1) valueofallassets . . .

(2) Value of assets qualfying
under section
49420 )3KBXY. + 4 . W

b “Endowment” alternatve test-
enter 2/3 of mimmum nvest-
ment return shown in Part X
line 6 for each yearlisted . . .

€ “Support® alternative test - enter

(1) Total support other than
gross Investment income
(interest, dwdends, rents,
payments on secuntes ,
loans (section 512(aX5)), 4
orroyaltes), . . . . . /

(2) support from general //
public and 5 or more 7
exempt organzatons as
provided n section 4942
MEBYw) . . .. . .

port from an exempt
organizaton, , . . . .

2
(3) Largest amount of sup- //
pa

4) Gross nvestment ncome , i
m Supplemeqtéw Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

| a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

HOPE ALDRICH

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

c Any submission deadlines:

d Any restrnictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors-

3E1 4;IS)A1 000
29WOBM 4817 9/30/2015 6:02:38 PM V 13-7.15

Form 990-PF (2013)

MI3810/JAR/RBB
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THE MILLSTREAM FUND, INC. 52-1472819
Form 990-PF (2043) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H If recipient ts an indwdual, F
o sdarsoe (o e e I Amount

Name and address (home or business) or substantal coninbutor recipient
a Paid durning the year
SEE SCHEDULE ATTACHED N/A PC GENERAL SUPPORT 816,000.

TOtAl & v v v i e e b e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 816,000.
b Approved for future payment

L | I T S T P » 3b

Form 990-PF (2013)
JSA
3E1491 1 000

29W0BM 4817 9/30/2015 6:02:38 PM V 13-7.15 MI3810/JAR/RBB PAGE 12




THE MILLSTREAM FUND, INC.

Form 990-PF (2013)
=PIz @419 ¥ Analysis of Income-Producing Activities

52-1472819

Page 12

Enter gross amounts unless otherwise indicated.

1

N b WN

- 0 © ® N O

- -

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

@ ® @ @ frtdiveuty
Program service revenue: Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | | | | |
Interest on savings and temporary cash investments 14 41.
Dividends and interest from securities 14 73,224.
Net rental income or (loss) from real estate:
a Debt-financedproperty, . . . . .. ...
b Not debt-financed property . . . . .. . .
Net rental income or (loss) from personal property
Other investmentincome _ ., . . .. . ...
Gain or (loss) from sales of assets other than inventory 18 824,714.
Net income or (loss) from special events | ,
Gross profit or (loss) from sales of inventory. .
Other revenue: a
b
c
d
e
Subtotal Add columns (b),(d), and(e) . . . . 897,979.
Total. Add line 12, columns (b), (d), and (e) 13 897, 979.

(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
- Form 990-PF (2013

3E1492 1 000

29W0BM 4817 9/30/2015 6:02:38 PM V 13-7.15

MI3810/JAR/RBB
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Form 990-PF (2013) THE MILLSTREAM FUND, INC.

52-1472819  page 13

'

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Diud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to poltical

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchartable exempt organization
(3) Rental of facllites, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees , . . . . .. ... ...
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewved less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

1a(1)
1a(2)

%

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

PG DG D4 K| e X

(a) Line no.

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng amangements

N/A

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule

...... EI Yes No

{a) Name of organization (b) Type of organization

(c) Description of relationship

Sign
Here }

tofiwlor< P

Signature of officer or trustee Date

Title

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of prepare{(omer than taxpayer) is based on all information of which preparer has any knowledge

May the IRS dwscuss this retumn
with the preparer shown below

(see ms!.mcuons)? -Yes DN

Pnnt/Type preparer's name /ﬁ
JOHN A REDDERSEN

Date .z I {

Check | || PTIN

Paid selfemployed | PO0358891
Preparer [ . e » BOND BEEBE PC FimsEIN B 52—1044197
Use Only Fim'saddress p 4600 EAST-WEST HIGHWAY SUITE 00
BETHESDA, MD 20814-3423 | phons no 301-272-6000
Form 990-PF (2013)
JSA
3E1493 1 000

29W0BM 4817 9/30/2015 6:02:38 PM V 13-7.15

MI3810/JAR/RBB PAGE 14




Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 201 3
o .__.Department.df the Treasury.| g e e ; - N N

Intemal Revenue Service | P |nformation about Schedule B (Form 990, 990-E2, or 990-PF) and its instructions is at www.irs.gov/form$90.

Name of the organization Employer identification number

THE MILLSTREAM FUND, INC.

C/0 BOND BEEBE, P.C. 52-1472819

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) )} (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt charitable trust treated as a private foundation

JU OO0

501(c)(3) taxable private foundation

Check If your organization is covered by the Generatl Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1){(A)(vi1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (ii) Form 990-EZ, line 1.
Complete Parts | and Il

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, Il, and il

l:] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contnbutions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part 1, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

JSA

3E1251 1 000
29WOBM 4817 9/30/2015 6:02:38 PM V 13-7.15 MI3810/JAR/RBB PAGE 16




Schedute B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

THE MILLSTREAM FUND,
C/0 BOND BEEBE, P.C.

INC.

Employer identification number

52-1472819

Wm—e'ontributors(semnstructions).——l:lseﬂuphcate-copies-of-Part—I-iFadditional-space—is-needed.—

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

HOPE ALDRICH

C/0 BOND BEEBE, P.C. 4600 E-W HIGHWAY

BETHESDA, MD 20814

850, 000.

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroli
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

JSA
3E1253 1 000

29W0OBM 4817

9/30/2015 6:02:38 PM V 13-7.15

Schedule

MI3810/JAR/RBB

B (Form 990, 990-EZ, or 990-PF) (2013)

PAGE 17




Schedule B (Forth 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization THE MILLSTREAM FUND,

INC.

C/0 BOND BEEBE, P.C.

Employer identification number

52-1472819

[ZITY Noncash Property (see.instructions).-Use duplicate copies of Part ILif additional_space.is_needed. —

(a) No.

(c)

from Description of nor(I:)ash roperty given FMV (or estimate) Dat (:) i

Part | Iptio property 9 (see instructions) ate received

(a) No. (c)

from Description of nor(\:)ash roperty given FMV (or estimate) Dat :d) ived

Part | P prop 9 (see instructions) ate receive

(a) No. c

from Description of nor(ltc))ash roperty given FMV (or(e)stimate) Dat - ived

Part | P prop 9 (see instructions) ate recelve

(a) No. c)

from Description of nor(::)ash roperty given FMV (or(estimate) Dat - ived

Part| p prop 9 (see instructions) ate receive

(a) No. (c)

from Description of norg:)ash rope iven FMV (or estimate) Dat . ived

Part | P property g (see instructions) ale receive

(a) No. (c

from Description of nor(ltt:)ash roperty given FMV (or e)stimate) Dat - ived

Part | P prop 9 (see instructions) ate receive
ISA Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
3E1254 1 000

29W0BM 4817 9/30/2015

6:02:38 PM V 13-7.15

MI3810/JAR/RBB
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Schedule B (Form 990, 990-EZ, or 990-PF) {2013) Page 4
Name of organization THE MILLSTREAM FUND, INC. Employer identification number
C/0 BOND BEEBE, P.C. 52-1472819

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

.that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) > $

Use duplicate copies of Part lil if additional space is heeded.

(a) No.
from
Part |

(b) Purpose of gift

(c) Use of gift

(a) No.
from
Part |

(a) No.
from
Part |

(a) No.
from
Part |

(e) Transfer of gift

Relationship of transferor to transferee

JSA
3E1255 1000

29W0OBM 4817 9/30/2015

6:02:38 PM V 13-7.15

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
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THE MILLSTREAM

FORM 990PF, PART I - TAXES

DESCRIPTION

FRANCHISE TAX
EXCISE TAX

TOTALS

29WOBM 4817 9/30/2015 6:02:38 PM

FUND, INC. 52~-1472819

ATTACHMENT 3

REVENUE
AND

EXPENSES

PER BOOKS

25.
11,000.

11,025.

vV 13-7.15 MI3810/JAR/RBB

PAGE 22




THE MILLSTREAM FUND, INC. 52-1472819

ATTACHMENT 4

—— FORM 990PF, PART I = OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
CORPORATION FILING FEES 709.
BANK FEES 124.
TOTALS 833.
29WO0BM 4817 9/30/2015 6:02:38 PM V 13-7.15 MI3810/JAR/RBB PAGE 23
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THE MILLSTREAM FUND, INC. 52-1472819

ATTACHMENT 6

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

NO FORM 990-PF IF FILED WITH THE DELAWARE ATTORNEY GENERAL OFFICE, AS
DELAWARE ONLY REQUIRES THE FILING OF THE RETURN IF THE NON-PROFIT
ENTITY CONDUCTS ANY ACTIVITY IN THE STATE.
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THE MILLSTREAM FUND, INC.

TAX I.D. # 52-1472819

STATEMENT OF ASSETS AS OF NOVEMBER 30, 2014

_Degcraptaon

** Equities **
ACCENTURE PLC

AETNA INC

ALBEMARLE CORP

ALLERGAN INC

AMGEN INC

APPLE INC

ARCHER DANIELS MIDLAND CO
BALL CORP

BARD C R INC

CBOE HLDGS INC

CELGENE CORP

COCA COLA CO

COSTCO WHSL CORP NEW

CVS HEALTH CORP

DANAHER CORP DEL

DIRECTV

DISCOVERY COMMUNICATIONS INC

DISNEY WALT CO

DR PEPPER SNAPPLE INC
EMC CORP

EXPRESS SCRIPTS HLDG CO
GAP INC DEL

GARTNER GROUP INC NEW
GILEAD SCIENCES INC
GOOGLE INC

GOOGLE INC

HOME DEPOT INC

INTERNATIONAL BUSINESS MACHS

INTUIT

LPL FINL HLDGS INC
MCKESSON CORP

MICROSOFT CORP

NIKE INC

ORACLE CORP

PEPSICO INC

PETSMART INC

PHILLIPS 66

POLARIS INDS INC
PRECISION CASTPARTS CORP
QUALCOMM INC

REINSURANCE GROUP AMER INC
RESMED INC

ROPER INDS INC NEW
SCHLUMBERGER LTD

STRYKER CORP

UNITED TECHNOLOGIES CORP
VERIZON COMMUNICATIONS INC
VISA INC

WELLS FARGO & CO

Unat

Book Value/

11/30/14

Quantaty _Cost _Cost Basas  _Price —Yalue

1,950

894
2,206

796
1,809
3,398
1,499
2,318

563
1,401
1,347
2,308
1,300
2,100
1,765
2,009
1,450
1,607
2,564
5,255
1,600
3,105
1,909
1,325

129

130
3,172

514
1,964
1,579

715
7,771
1,254
6,070
2,425
1,188
1,520
1,064

450

854

879
1,759

650

51.
85.
61.
73.
112.
80.
50.
61.
146.
53.
63.
.23
79.
46.
61.
.54
20.
82.
61.
20.
39.
45.
57.
18.
303.
301.
85.
192.
60.
39.
115.
40.
33.
36.
.02
.47
.26
.44
.72
.34

42

60

92
70
77
87
172
79

84.

46.
123.
.76
.15
.55
.03

44
77
83
59
57
76
68
47
21
88
98

26
03
81

81
12
00
15
48
35
36
13
24
89
65
10
01
29
65
31
12
27

92
13
48

100,314.51 86.33
76,679.56 87.24
136,389.17 59.04
58,580.98 213.89
203,640.10 165.31
274,415.24 118.93

75,965.21 52.68
142,498.81 67 .07
82,317.17 167 .35
75,490.04 59.91

86,183.65 113.69
97,464.28 44.83
103,039.20 142.12
96,662.79 91.36

109,103.35 83.56
121,631.73 87.71
30,170.41 34.90
131,965.23 92.51
156,416.14 74.00
105,897.85 30.35
63,172.57 83.15
140,800.33 39.60
109,492.81 85.48

24,021.92 100. 32
39,118.57 549.08
39,245.71 541.83

271,695.83 99.40
98,741.65 162.17
117,863.76 93.87
62,042.69 42.67
82,686.34 210.76
313,212.36 47.81
41,528.88 99.29
220,161.05 42.41
223,149.35 100.10
83,721.50 78.76
117,440.01 73.02

93,036.55 156.71
77,724.86 237.90

67,756.27 72.90
74,646.90 85.72
81,146.24 53.20
80,259.47 157.82
64,413.21 85.95
52,380.28 92.91
102,682.49 110.08
134,290.86 50.59
57,661.81 258.19
87,289.84 54.48

168,344
77,993
130,242
170,256
299,046
404,124
78,967
155,468
94,218
83,934
153,140
103,468
184,756
191,856
147,483
176,209
50,605
148,664
189,736
159,489
133,040
122,958
163,181
132,924
70,831
70,438
315,297
83,355
184,361
67,376
150,693
371,532
124,510
257,429
242,743
93,567
110,990
166,739
107,055
62,257
75,348
93,579
102,583
66,096
74,700
167,322
138,566
204,745
147,096




THE MILLSTREAM FUND,
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

INC.

52-1472819

Date Date sold
. Kind of Property Description cl)Dr acquired
Gross sale Depreciation Costor FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis __(loss)
PUBLICLY TRADED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,917,586. 2,092,872. 824,714.
TOTAL GAIN(LOSS) . eveeedeer oot eeeeeeeeeetesessenscesscccacsos 824, 714.
JSA
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29WOBM 4817 9/30/2015 6:02:38 PM V 13-7.15 MI3810/JAR/RBB PAGE 15




