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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

| OMB No 1545-0052

Form 990'PF

Department of the Treasury
Intemal Revenue Service

» Do not enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form890pf.

Open to Public Inspection

For calendar year 2013 or tax year beginning December 1 , 2013, and ending November 30 y20 14
Name of foundation A Employer identification number

Cleary-Kumm Foundation, Inc. 39-1426785
Number and street (or P O box number if mail 1s not delivered to street address) Roomvsurte B Telephone number (see instructions)

301 Sky Harbour Drive 608-783-7500

City or town, state or province, country, and ZIP or foreign postal code c

La Crosse, Wl 54603
G Check all that apply:

If exemption application i1s pending, check here » D

[ Initial return of a former public charty| p
[J Amended return
[J Name change

(] Initial return
[ Fina! return
[l Address change

1. Foreign organizations, check here

>

2. Foreign organizations meeting the 85% test,

check here and attach computation »
H Check type of organization: [¢ tion 501(c)(3) exempt private foundation E If private foundation status was terminated under
c yP g tio Section 50 ( )( ) ptp section 507(b)(1)(A), check here » []

[0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation
| Far market value of all assets at | J Accounting method: Cash [ Accrual F
end of year (from Part I, col. (c), [ Other (specify)

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

ce AT

line 16)» § 14,915,487{ (Part I, column (d) must be on cash basss.)

Part ll Analysis of Revenue and Expenses (The total of (d) Disbursements
amouxts n columns (b), (c), and (d) rﬁay not ne(gessanly equal (agxl:‘l)ee\rl\esr;l;epaer:d {b) N";;gg’n‘:ztmem () ﬁg‘c”:;eg net f°;3:_’:g;gg'e
the amounts in column (a) (see instructions) ) books (cash basis only)

1 Contrbutions, gifts, grants, etc., received (attach schedule)
2  Check P[] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 54,450 54,450
4 Dividends and interest from secunties 394,907 394,907| _ T |
5a Grossrents . . ) PN
b Net rental income or (Ioss) v ) A
@ | 6a Netgain or (loss) from sale of assets not on line 10 104,300 ! . - ) \ Y
5 b Gross sales price for all assets on line 6a 891,812 B “9“.
2| 7 Capital gain net income (from Part IV, iine 2) 104,300| ' . - - - |
L | 8 Netshort-term capital gain . ! : i
9 Income modifications Y -
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) 3,165 3,165
12 Total. Add lines 1 through 11 556,822 556,822
o | 13 Compensation of officers, directors, trustees etc
2114  Other employee salaries and wages .
5 15 Pension plans, employee benefits
& 16a Legal fees (attach schedule)
% b Accounting fees (attach schedule) 4,300 4,300
.E ¢ Other professional fees (attach schedule)
© 117 Interest . .
.'Z 18  Taxes (attach schedule) (see lnstructlons) 10,819 10,819
E 19 Depreciation (attach schedule) and depletion .
G |20 Occupancy . .
g 21  Travel, conferences, and meetlngs
g 22 Printing and publications
o| 23 Other expenses (attach schedule) . . 79,052 57,073 21,979
-,5_, 24 Total operating and administrative expenses
g Add lines 13 through 23 . 94,171 67,892 26,279
oﬂ- 25 Contributions, gifts, grants paid 618,090 618,090
26 Total expenses and disbursements. Add Imes 24 and 25 712,261 67,892 644,369
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements (155,439)
b Netinvestment income (if negative, enter -0-) 488,930
¢ _Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 980-PF (2013)
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Form 990-PF (2013)

Page 2

Balance Sheets Attached schedules and amounts in the description column | Beginning of year End of year
should be for end-of-year amounts only (See instructions.) (a) Book Value {b) Book Value (¢) Far Market Value
1 Cash—non-interest-bearing .o (9,877) 33,007 33,007
2 Savings and temporary cash investments . 389,297 63.875 63,875
3 Accountsreceivable» )
Less: allowance for doubtful accounts b
4 Pledges receivable » .
Less: allowance for doubtful accounts » _
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recewable (attach schedule}» | _
Less: allowance for doubtful accounts®»
L1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 5,971,190 6,004,796 10,552,339
¢ Investments—corporate bonds (attach schedule) 2,983,201 3,076,694 4,266,267
11 Investments—land, bulldings, and equipment: basis®» ___ |
Less’ accumulated depreciation (attach schedule)»
12  Investments—mortgage loans .
13 Investments—other (attach schedule)
14  Land, buildings, and equpment:basis®»
Less' accumulated depreciation (attach schedule)®»
16  Other assets (describe®» )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 9,333,811 9,178,372 14,915,487
17  Accounts payable and accrued expenses .
«» | 18 Grants payable .
2|19 Deferred revenue
= 20 Loans from officers, directors, trustees and other dlsquallfled persons
8|21 Mortgages and other notes payable (attach schedule) .
=122  Other liabilities (descrbe» )
23 Total liabilities (add lines 17 through 22) Lo
* Foundations that follow SFAS 117, check here .0
8 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted . .
® |25 Temporarily restricted
g 26 Permanently restricted .
S Foundations that do not follow SFAS 117, check here > I:I
lt and complete lines 27 through 31.
© | 27 Capital stock, trust principal, or current funds .
13 28 Paid-in or capital surplus, or land, bldg., and equipment fund
#2129 Retained earnings, accumulated income, endowment, or other funds
f_ 30 Total net assets or fund balances (see instructions) . 9,333,811 9,178,372
g 31 Total liabilities and net assets/fund balances (see
instructions) . .. 9,333,811 9,178,372
Analysis of Changes n Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) . e 1 9,333,811
2 Enter amount from Part |, line 27a 2 (155,439)
3 Other increases not included in line 2 (|tem|ze) P _____________________________ e
4 Addlines1,2,and 3 . . 4 9,178,372
5 Decreases not included in line 2 (ltemlze) > ___________________________________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b}, ine 30 . 6 9,178,372

Form 990-PF (2013)
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Form 990-PF (2013) Page 3
m:Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired | () pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:%‘g::ﬁgﬁ (mo, day, yr) (mo, day, yr)
1a _SEE ATTACHED DETAIL
b
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Gains (Col (h) gain minus
(i) Adjusted basis (k) Excess of col (i) co! (K), but not less than -0-) or
MFMV as of 12/31/89 as of 12/31/69 over col (), if any Losses (from col (h)
a SEE ATTACHED DETAIL
b
c
d
e
; . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { if (loss), enter -0- in Part I, line 7 2 104,300
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}
Part |, line 8 .o 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? (] Yes [] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropnate amount in each column for each year; see the instructions before making any entries.
(a) ®) © oistrbld
Calendar yggf((eoe(tegfgg’:rat;segmnmg in) Adjusted qualifying distnbutions Net value of nonchartable-use assets {col (b')sgmgcénb?g& ©)
2012 586,347 13,275,490 0.0442
2011 565,478 12,017,488 0.0471
2010 559,708 11,243,704 0.0498
2009 549,284 11,211,010 0.0490
2008 590,973 11,041,436 0.0535
2 Total of line 1, column (d) 2 0.2436
3  Average distnbution ratio for the 5-year base penod d|V|de the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0.0487
4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 14,633,038
5 Multiply ine 4 by line 3 5 712,629
6 Enter 1% of net investment income'(1% of Part |, line 27b) 6 4,889
7 Addhnes5and6 7 717,518
8  Enter qualifying distributions from Part XII, line 4 . 8 644,369

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2013)
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Form 990-PF (2013)
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here » [ and enter “N/A” on line 1.

Date of ruling or determination letter (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9,779 00

here » [] and enter 1% of Part |, line 27b .

All other domestic foundations enter 2% of ne 27b. Exempt forelgn organlzatlons enter 4% of

Part |, line 12, co!. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2

Add lines 1 and 2 . 3 9,779| 00

Subtitle A (Income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundat|ons only Others enter -0-) 4

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 9,779

Credits/Payments:

2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a 10,000 00

Exempt foreign organizations—tax withheld at source . . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢c

Backup withholding erroneously withheld . . . . . . . . . 6d

Total credits and payments. Add lines 6a through 6d . 7 10,000 00

Enter any penalty for underpayment of estimated tax. Check here I:I |f Form 2220 is attached 8

Tax due. If the tota! of lines 5 and 8 is more than line 7, enter amount owed .. |9

Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . . » | 10 221 00

Enter the amount of line 10 to be. Credited to 2014 estimated tax > | Refunded » | 11 221 00
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Iegisla’non or did it Yes | No

participate or intervene in any political campaign? .o 1a v

Did 1t spend more than $100 during the year (either dlrectly or lndlrectly) for polltlcal purposes (see

Instructions for the definition)? . .o 1b v

If the answer 1s “Yes"” to 1a or 1b, attach a detalled descnptlon of the actwities and copies of any materlals

published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? . 1c v

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v

Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a R4

If “Yes,” has it filed a tax return on Form 990-T for this year? . .o 4b N/

Was there a liquidation, termination, dissolution, or substantial contraction durmg the year’7 5 | v

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(g) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? 6 | v

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il col. (c) and Part XV 717

Enter the states to which the foundation reports or with which it is registered (see instructions) »

Wisconsin Depamnent of Revenue, P O Box 8904, Madison, Wi 53708

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990- pﬁ'ia'fﬁé'}iifb'r'ﬁsy"ééﬁé}ai

(or designate) of each state as required by General Instruction G? If “No,” attach explanation . gb| v

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or

4942(j)(5) for calendar year 2013 or the taxable year beglnnlng in 2013 (see instructions for Part XIV)? /f “Yes,”

complete Part XIV . e 9 v

Did any persons become substantial contnbutors durlng the tax yeaﬂ If “Yes " attach a schedule /lst/ng thelr

names and addresses . 10 v

Form 990-PF (2013)
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Form 990-PF (2013)
Part VII-A Statements Regarding Activities (continued)

1

12
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14
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1a

o

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 1 v
Did the foundation make a distribution to a donor advised fund over which the foundation ora disqualifled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? | 13
Website address » WA
The books are In care of P Sandra G. Cleary Telephone no. » 608-783-7500
Located at » 301 Sky Harbour Drive, LaCrosse, WI ZIP+4 » 54603
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 —Check here. » E]
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 v
See the Instructions for exceptions and filing requirements for Form TD F 90- 22 1 If "Yes enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e e e e e e e e . -« « . OvYes [INo
(3) Furnish goods, services, or facilities to (or accept them from) a disquallfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [OYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? c e .« « . . [OYes No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No™ if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . . . .+« . [OYes No
If any answer is “Yes” to 1a(1)}-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . e 1b ”‘A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20137 e 1c v
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942()(3) or 4942())(5)):
At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 2013? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years» 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . e e e e e e 2b M/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes [INo
If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013.) . . e e e e e e e 3b NM
Did the foundation invest during the year any amount in a manner that would 1eopard|ze its charitable purposes? | 4a |
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4b v

Form 990-PF (2013)
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Form 990-PF (2013)
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Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (dYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e e [JYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . CYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

sectton 509(a)(1), (2), or (3), or section 4940(d)}(2)? (see instructions) [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? [(JYes [¢]No
If any answer i1s “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . 5b Nm,
Organizations relying on a current notice regarding disaster assistance check here > D '
If the answer is “Yes” to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsbility for the grant? [ Yes No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e COYes [¥]No
Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? 6b NlA
If “Yes” to 6b, file Form 8870. i
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No

7a
b

If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

7 VA

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employeds,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation (d) Contributions to
{a) Name and address hours per week (if not paid, employee benefit plans (e)OtEhxgegls:‘:::&usnt.
devoted to position enter -0-) and deferred compensation
SEE ATTACHEDSCHEDULE
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
(b) Title, and average (d
(a) Name and address of each employee paid more than $50,000 de':%t];sd ;;ce)r ﬁiﬁﬁn (c) Compensation p?g:é"%%ed%?gggg (e)ofgeprear}f:waac:&usnt.
P compensation
NONE
Total number of other employees padover$50,000 . . . . . . . . . . . . . . . . . . . .p»

Form 980-PF (2013)
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Form 990-PF (2013)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NONE

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-refated investments made by the foundation during the tax year on iines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3

Total. Add lines 1 through3 . . . . . . . . . . . . . . . . . . . . . . 0

Form 990-PF (2013)



Form 990-PF (2013)

Pages
W Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 1a 14,456,399
b Average of monthly cash balances . 1b 399,477
¢ Fair market value of all other assets (see |nstruct|ons) 1c
d Total (add lines 1a, b, and ¢) .o 1d 14,855,876
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation). . . . . . e e e e e I 1e I
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . . 3 14,855,876
4 Cash deemed held for chantable actuvntnes Enter 1 1/z % of I|ne 3 (for greater amount see
instructions) . . 4 222,838
5 Net value of noncharltable -use assets. Subtract I|ne 4 from I|ne 3 Enter here and on Part Vv, hne 4 5 14,633,038
M|n|mum investment return. Enter 5% of ine 5 . 6 731,652
Distributable Amount (see instructions) (Sectlon 4942(])(3) and (1)(5) pnvate operatlng foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e e 1 731,652
2a Tax oninvestment income for 2013 from Part VI, line5 . . . . . . . 2a 9,779
b Income tax for 2013. (This does not include the tax from Part VI.) . . . 2b
¢ Add lines 2a and 2b . 2c 9,779
3 Distributable amount before adjustments Subtract I|ne 20 from Ilne 1 3 721,873
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 . . 5 721,873
6  Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract ine 6 from Iune 5 Enter here and on Part XIII
line 1 7 721,873
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 644,369
b Program-related investments —total from Part (X-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable. etc
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part XIII I|ne 4 | 4 644,369
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) - 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 644,369

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 980-PF (2013)



Form 990-PF (2013)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2013 from Part XI,
line 7 e e .
Undistributed income, if any, as of the end of 2013:
Enter amount for 2012 only . .
Total for prior years: 20  ,20 ,20

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

721,873

615,846.00

Excess distributions carryover, If any, to 2013:
From 2008

From 2009

From 2010

From 2011

From 2012

Total of lines 3a through e .o

Qualifying distnbutions for 2013 from Part XIl
line4:» $ 644,369

Applied to 2012, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required —see instructions) .
Treated as distributions out of corpus (Election
required—see Instructions)

Applied to 2013 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applhed to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
Prior years’ undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract lne 6¢c from line 6b. Taxable
amount—see instructions

Undistributed income for 2012. Subtract line
4a from lne 2a. Taxable amount—see
instructions Ce e
Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2014 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(q)(3) (see instructions)
Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) .

Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2009 .

615,846.00

28,523

693,350

Excess from 2010 .

Excess from 2011

Excess from 2012 .

Excess from 2013 .

Form 990-PF (2013)



Form 990-PF (2013) Page 10

Part VA"l Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2013, enter the date of the ruling o »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [ 4942()(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum @ 2013 ®) 2012 (@ 2011 @ 2010 (e) Total

investment retum from Part X for
each year listed .o RN

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d  Amounts included in Iine 2¢ not used directly
for active conduct of exempt activities .

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a ‘“Assets” altemative test—enter:
(1) Value of all assets
(2) value of assets qualifying under
section 4942(j)(3)}B)()

b “Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)() .

(3) Largest amount of support from
an exempt organization
(4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

The Cleary-Kumm Foundation, Inc., Gail K. Cleary, President, 301 Sky Harbour Drive, La Crosse, Wl 54603
b The form in which applications should be submitted and information and materials they should include:

Letter outlining organization's needs and exempt qualifications and brief resume of organization's past qualifying activities
¢ Any submission deadlines:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

None, except that contributions are not made directly to individuals.

Form 980-PF (2013)



Form 990-PF (2013)

Page 11

ELOAA  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

H . If recipient 1s an individual,
Recnplent show any relationship to FO;J r:datu?n Purpose of grant or A t
N any foundation manager status o contrnibution moun
Name and address (home or business) or substantial contnibutor | Feciplent
a Paid dunng the year
SEE ATTACHED STATEMENT
Total e | 4 3a 618,090
b Approved for future payment
Lincoln Middle School, La Crosse N/A German Club 3 Yr Support $500 Bal
Luther College, Decorah, IA N/A 5 Yr Cap. Campaign $6,000 $4,500 Bal
Medical College of Wisconsin, Milwaukee, Wi N/A $10,000-5 Yr Pledge $4,000 Bal
Western Technical College, La Crosse, Wi N/A $250,000-5 Yr Pledge $125,000 Bal
La Crosse Promise Foundation, La Crosse, Wi N/A $75,000-3 Yr Pledge Futur $50,000 Bal
YMCA La Crosse, La Crosse, Wl N/A $750,000-6 Yr Pledge Comm $500,000 Bal
Total > 3b 684,000

Form 980-PF (2013)



Form 990-PF (2013) Page 12

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

{e)
Related or exempt
(a) (b) {© (d) function income
Bustiness code Amount Exclusion code Amount (See instructions.)
1 Program service revenue:

oQao0 oo

f

g Fees and contracts from government agencies \

Membership dues and assessments

Interest on savings and temporary cash mvestments 14 54,450

Dividends and interest from securities . . . . 14 394,907

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property

Other investment income . . . 18 104,300

Gain or (loss) from sales of assets other than |nventory

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .

Other revenue: a Prior Year Tax Refund 3,165

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) . . . . 556,822
13 Total. Add line 12, columns (b), (d), and (&) . . . e e e e e e e 13 556,822

(See worksheet in ine 13 instructions to verify calculations. )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported In column é) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {(other than by providing funds for such purposes). (See instructions )

adbWN

b

- O OWO~NO

-h

N/A .

<

| Form 990-PF (2013)



Form 990-PF (2013)
IEXZXN  information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 13(2) v
b Other transactions: .
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b{4) v
(5) Loansorloanguarantees . . . . . . . . . . . . . . 1b(5) v
(6) Performance of services or membership or fundraising solicitations e 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transacttons, and sharing arrangements
N/A N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . O Yes [0 No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descnption of relationship
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign correct, and complete. Declaration of freparer (other than taxpayer) is based on all information of which preparer has any knowledge. YR — th
) y the Iscuss this retum
Here } . P Z g D _b/Presidem with the preparer shown below
al

te Title

S,I ure of officer or trustee

(see instructions)? (] Yes []No

<,

Paid U Print/Type preparer’'s name Prepareks4i re/, Date/ Check &If PTIN

Preparer |G. E. Smith, CPA /’é % % / /2 f’ // 4/ | seit.empioyed

Use Only | Frm'sname  » Firm's EIN 399-22.6763
Firm's address ® 1334 Nakomis Ave., La Crosse, W1 54603 Phone no 608-785-7004

Form 990-PF (2013)




CLEARY-KUMM FOUNDATION, INC.
39-1426785

A STATEMENT ATTACHED TO AND MADE PART OF
RETURN OF PRIVATE FOUNDATION (FORM 990PF)
FOR THE TAXABLE YEAR ENDED NOVEMBER 30, 2014

LIST OF SCHEDULES ATTACHED

CONTRIBUTIONS PAID (PART 1, LINE 25)

SCHEDULE OF CAPITAL GAINS AND LOSSES (PART 1V)
SCHEDULE OF OTHER INCOME (PART 1, LINE 11)
SCHEDULE OF ACCOUNTING FEES, (PART 1, LINE 16b)
SCHEDULE OF TAXES PAID (PART 1, LINE 18)
SCHEDULE OF OTHER EXPENSES (PART 1, LINE 23)
SECURITIES HELD AT YEAR END

LIST OF DIRECTORS OF THE FOUNDATION

STATE OF ACTIVITY




T 98ed

10T ‘0€ J9QWISAON - 34066 W04

pled sUoINGLIU0)
$8£9Z¥T-6€ INI ‘NOILVANNOS WINNY-AYYITD

uoneaouay umoiumodqd| 00°0s2°02 IV ‘955047 B ‘uoilepuno4 UoISIA A1) 3550J4D) e

yaseasay saiaqelq | adAL| 000001 uolIssIiy 1¥ar
uoneiqa|a) Aeq sydlied 1S 00°00T IM ‘95504) B7 “Is3jysi|
,weido.d yino, deaipueH| 00°'00s M 955040 B ‘s1aply |e129ds J0j 9SUISISIOH
yo4easay |ealpaN| 00°006 IM ‘95504) B ‘UO|IBpUNOS |BJIP3IA UdSIapuUNnY

S3INAIIDY 321AIDS Alunwwo)| 00'00C IM 9550.) B ‘gn|) ,suol] pue|s| yauai4
UOIBAIDSAId dulle| 00°0G6¢C 14 ‘ejoseues Aya1d0s dydesSoueadQ eplioj4

8ujures] sy YInoA| 00°0SC IM ‘@ nemi ‘aJieay] 28e3s 1sa14

$311AIOY Allunwwo) 1 snoldljay| 00°000°LT IM ‘9sS0.) €7 ‘Yauny) ueldlAgsald Isdl4
SjUaPNIS W3Jqo.d 40} weidoid 8ulpsuno)| 00°000°0T [M ‘355047 B “421UdD) S,UdJpIYD B Ajlwied
sjuawanoldw} umolumoq| 00°00¢€ [M ‘95504) B ‘193Jisulepy umoiumo(q
uoi1eonp3 YinoAl 00°00t uoljepuno4 ez eyaq

uolluaAdld 3nig YInoA| 00°00S IM ‘9ss0J) e ‘welsold 1¥3Y9 8 3Hvd

sady ||v 10} pueg Alunwwo)| 00°00C IM ‘9ssoJ) e ‘pueg Hdu0) ode) aQg
UOIIUdARI{ dwi) Ajunwwo)| 00°00T IM ‘95504) B ‘95504 B sJ3ddols§ swii)
S1993UN|OA UaziRI) Jojuas| 00'009 IM ‘9550.) €7 ‘dASY u0133y 93|n0)D
uolluU3ARI S|ewiuy 03 AJan1)| 00°'00S IM ‘9550J4) 7 ‘A19100S suewnH uoiday 99|no)
S3IUAIIOY Alunwiwo) '8 snotdiay | 00°000°T IM ‘@ss0J) e ‘yauny) |edodsid3 Isly)
SHgIYx3 jeuoiieanpy s,uaspiiydf 00°000°T IM ‘95504D B ‘WN3sN s,uaJp|iyd
uoieonp3 yinoA| 0o0'00s IM ‘@nem|i ‘|ooyds adnjnpeno adnig

uoijelljiqeyay 1@ uolleanp3 YinoA| 00°00Z‘9T IM ‘3@ss0J) e ‘3s504) 7 40 qn|D S|19 73 sAog
uonleanpl yinoA| 00'00T ET [M 955040 B ‘eadwy Jo SInodS Aog

uonernalddy suy| 0005 71 ‘o8ea1y) ‘08ed1Y) Jo 3INISU| WY

uollelljlqeyay 1@ UOIIEINPT YINOA| 00°0L8 IM ‘955047 €7 ‘91e1S Ja8peg-Alel|ixny uoigat uedsuawy
Jal|9y Ja3sesig Allunwwo)| 00°005°ST IM ‘@5504) B7 ‘SS04) pay ueduawy
uonepalddy sy 241834l | 00°00S IM ‘U319 8unds ‘aaieay] sisAe|d uedldwWy
yo4easay Jadue)| 00005 A12150¢ J3due) uedRWY

YaJeasay aseasiq S,Jowidyziy| 00°000°T IM 95504) B ‘UOI3RID0SSY S,JaWIdYZ|yY
SulAj4 yinop a8eunodui| 00°00S‘T M ‘95504) B ‘qnD 1Sy
uondinsag v102 uoneziuedio



. 7 98ed

uoneaNp3 YinoA( 00°000°T OW ‘elquinjo) ‘a83||0) s,uaydals

dnoug diysiapea yinoA| 00°00S‘T I ONINEM|IN ‘@NNEM)I JO qn|D 3DIAIBS

woddns Adua8y ajgeiueyd| 00°000'SE IM ‘95504) B7 ‘Awuy uolleajes

193l04d Suiydn sewisuyd Aunwwod| 00°'00S‘€E IM ‘955040 B ‘|euonieuldlu| sy Alejoy
qn|J 8uipry YinoA| 00°00¢ IM ‘35504 B ‘9311 WWO0) 03P0Y JaAIY

[eAllsa4 Ajlunwwo)| 00°00S M 95504D B ““Iu| ‘1S84J3A1Y

uoneasddy disniy 1 suy Suiwiojiad| 00°000°9T M ‘95504) B ‘suy |euol8ay asnoH dwngd
uoI1BAIDSDLd |BI1I0ISIH] 00°00T IM ‘955040 €7 ‘@Iuel||y UOIIBAIDSAId

S913IA1IDY 21uyl3 7@ Alunwwio)| 00'00S°Z IM 95504) €7 ‘Uoilepuno4 13)YYIINWID VSN 153449010
wnasniy 1 a3e(|IA J2auold |ea140ISIH| 00°00S IM ‘A3]|eA UOO) ‘ud|epaySION
$32JN0S3Y |eJNIBN UOI1IBAIDSAId] 00°00S [M ‘95504) B ‘|i2UN0?) 3suaa( S92IN0SIY [e4nieN
Bujuies] Alajes all4 YyIinoA| 00°0ZT IM ‘95504 €1 ‘|ouno) Ayajes aul4 [euonen

pawuyu} g pasdy 104 sjeaN| 00°00S IM ‘95504) e ‘955040 7 JO S|e3A 91O
uoljeAIasuo) ainieN| 00°'000°s IM 95504) e ‘Adueaiasuo) AajjeA 1ddissISSIA

sweugo.d olpey d1[qnd| 00°00T olpey 3ljqnd ejosauuliy

Yo.easay |edlpaN| 00°00C‘S IM ‘UOSIPBIA ‘UISUOJSIAN JO 983)|0) [BIIPIN

yaseasay aeipied| 00°'000°0T NI ‘121534d0Y ‘uoizepuno |edipan oAeN

S3INAIY AHUNWWO)) g snoidiay| 00°000°C IM 955040 e7 ‘Yauny)d 3yl Jo JaYIoN Aley
diysiejoyss| 00005 IM ‘9jnemIN ‘diysiejoyds s,udWopy me] a13anbaey

uoieonp3 yinoA| 00°000‘z Vi ‘yes029Q ‘@89)|0) 19ynT

uol1eanp3 ynoA| 00°00S IM ‘@s501) B %00QqJe3A |00YdS Y3IH uedoq

yaJeasay Jasue)| 00°0Se M 95504) B ‘217 404 Bulan

uo1eINP3 YINocA| 00°000°T IM ‘@550.4) BT |00YdS B|PPIN U[0dUl]

uonealddy 1 Suluied) [easniA| 00052 IM ‘@5504) 7 ‘AuoydwAs yinoa 9ss0.4) e
pa8ajiaiudiapun Joj Jauuig Suini8syueyl| 00°000°S IM ‘955047 B 4auuiq Bulai8syuey] ass0l) e
uonepalddy 1 Buiuiesj |eaisniA| 00°0s M 95504) 7 ‘eu3saydi0 AuoydwAg assou) e
Aeidsiq s)yJomaul4 Auunwwo)| 00°00S IM 95504) B ‘S4)20JA)S 35504 B
uonernossy Aleiqi] 21qnd| 00°000°T IM ‘955049 B ‘AdeaqIT d1jgngd 355047 B

sJ193ua) Sulesuno) uspnis| 00°000°sT M @5504D B ‘UOIEPUNOS 3SIWO0Jd 35504 B
uoleziuediQ 931A13S AJunwwo)| 00°00L IM 955040 B ‘gn|D Siuemiy| assoJd) el
UOI1BAIISDId [eI1I0ISIH] 00°00T IM 955049 7 ‘A131006 |BI1I0ISIH 955040 €]

weidoid yinos wuie4| 00°00T IM 3@5504) 7 ‘199[01d H-v Aluno) assou) e

uonduasag t10¢e uoneziuesip

10T ‘0€ 19QWISAON - 4d066 W04

pled SUOIINGLIUO)
§8/9ZT-6€ ONI ‘NOILVANNOA WWNX-AYYITD




€ 93ed

00'060'819 pied suonnquiuo) ejol

(00°00€) €T0T# %23YD PAPIOA

(00°05S) Jeap Jolid WOy TTOEH %I3YD PApPIOA

SIIUAIIIY YINOA| 00°00S IM 35504] BT ‘VIMA

S9IMAIY YINoA| 00°000'TST IM ‘@550.) B7 ‘YINA

ale) p|Iyd |euoneusau| 00'00z VM ‘A |BI3P3S ‘UOISIA PlIOM

uOI1BID0SSY SINO0JS 419 |euoljeusalul| 00°00S‘C JN ‘010G1Id ‘SIN0JS |41 UOIIBPUNOL PIJOM
S9INAIDY S1Y31Y [enb3| 00°00S IM ‘@5504) B ‘puUng s,UswWom

S3I3AIIY Xe| 91e]S JO |04U0)| 00°00S M ‘UOSIPBIA ‘Douel||y SiaAedxe ] uISUoISIM
UOIIBAIDSDI{ |BI1IOISIH 91€1S| 00°000°T M ‘UOSIpeAl ‘A191206 |BI1401SIH UISUOISIM

spun4 uip|ing %3 diysie|joyds jeuonneanp3i| 00°00€8L IM ‘955049 B ‘Uoilepuno4 983}|0D |B2IUYII] UIDISIM
wead04d dduelsissy jeuonneanpi| 00°00S IM\ 955040 B ‘paemy |IIXX uyor adod 0qJallA

Aj4ap)3 Jo 2Jed{ 00°00€ IV @NEMIIN ‘UOIIRII0SSY SSINN BUINSIA

YoJeasay |BII0ISIH 1§ pun4 Jajua) uwn|y| 00°059°t IM ‘9550.4) e7 ‘uoilepuno4 3ssoJ) e1-pN
moddng sapuady Alunwwo)| 000000 IM ‘955047 B DU| ‘eady 3sS0J) e 3yl Jo Aepp panun

Alluewiny g sUy |B207 4oy Suisiespund| 00°00S°C IM ‘@5504) B ‘Alluewiny '3 SUY 104 pun4 pauun
Bujuies] 3uipty yinoA| 00°0S "ou| ‘wea) uepsanbl 's'N

saljlwe4 ApaaN 01 ply| 00°00S IM ‘@ss0J) e1 ““au| ‘safiuey) 3sanp-l L

pund ydueasay 1esaH| 00°000°T IM ‘@s504) BT ‘1IeaH AyljeaH ua|n) aAlls

uonduasag Y102 uoneziuesio

10T ‘OE 49qWIAON - 1d066 W40

pled SUOINQLIUO)
$8£9Z¥T-6€ INI ‘NOILVANNOS WWNX-AYYITD




plieg
paeg
piieg
paeg
paeg
paieg
piieg
piieg
piieg
plieg

1S

plieg
piieg
paieg
piieg
plieg
plieg
plieg
paieg
plieg
plieg
paieg
pareg

64'949'TT 80°SEQ'T L8'TTIS'VT
6T 9TY'IT
¥9962'6 ¥9 966
€816 €8 ¥6
18 vS 18'vS
7L'09Y Loy
SS €T SS €
0y 981 0¥ 981
L9 SvE L9 SYE
8T vv1 8T vv1
7961 T9'6T
£L 68T LL68T
09 092
66'TT - 66 T
06'tT §59'651 SS 191
569 €T TeT 8T 8ET
JA R4 0¢'8s LE'09
€901 LEEPT 00'vST
VeIt 8T LOV'T T0'62S'T
ELT 67 L1 (4411
816 ST EET e IVl
eV LT 8S £0T 10'S2T
099 67 0L 68 9L
65 ST L5021 9T 9€T
86 8¢ 99 8€£¢ v LLe
109 19 LY 79 €S
[ssoTjures Siseg Xe] §p9a301d

ET/0€/Z1T
ET/1€/21
ET/0E/21
ET/€2/2t
ET/€2/TT
£1/61/C1
€1/81/21
ET/ET/2T
€T/21/71
£T/T1/21

¥102/02/11

y10Z/€0/L
y102/€2/L
v10Z/82/L
y102/€2/L
v10Z/€7/L
v102/8e/L
y10Z/€2/L
v10z/€e/L
vioz/ez/L
vooz/ee/L
p10Z/€2/L
v10Z/€2/L

snouep
snouep
snouep
SnoueA
snouep
snouep
snouep
snouep
SnoueA
snouep

v10z/02/11

¥102/0€/9
v10Z/0E/S
$10Z/08/Y
v10Z/1€/€
¥102/82/t
vTOZ/TE/T
£10Z/1€/21
£102/LZ/11
£T0Z/1€/01
£102/0¢/6
£102/0¢/8
£T0Z/TE/L

$35507 pUE suley [e3ide) WI9]-10oys

pPlos @3eq pannbly a3eQ

¥T0Z '0€ 19qUISAON 30 SY
as3|npays

*Ju} ‘uonepunod wwny - A1ea|)

suleg jende) wiaL-uoys |e10)

suoNgIsig uien jezde) wid) WOYS |e10)
413 puapiarg d8S IsnJ1 s3I3S ¥QdS
YIMmou9 ||lamp|eD) 1@ Sejuopy uoisy

yimoJu9 2107 jende) piyy Japuniy

leude?) adie] (Nd

l1su) puog pI3IA YSiH yooni0ele

135uj jlende) piy [ediduLg

13su| anjea jexde) (jews JogJeH

YIMO4D) 103]3s jende) spues au0isyanoL
115U anjeA prA fended Bunaais

ASa38436 UINMAY |ESY ANPOWWOT OJWid
suoiinguisig uteo |eyde)

(ss01) sueo |eayded wiua L 1oys je30)
U] UBg JYS Pung N '3 WEBISPI JUBIjES

| Aunb3 puaptaig ySiy uapn)
) Aunb3 puapiaig ysiy uspnd
| Awnb3 puapinig ySiH uagnd
| Aunb3 puapiaig ysiyg uspng
+| Aunb3 puapiaig ysiy uajind
| Aunb3 puaping ysig uagnd
| Aunb3 puapiaig ySig usyny
| Ainb3 puaping ysiH uajnd
| Aunb3 puaping y8iH uajnd
1 Aunb3 puapiaig yiy usgind
 Aunb3 puaping ydig uspny
| Aynb3 puaping ySiH uajnd

1955y

nan ui ysey

9306
99E’ET
8BE'E
we s
#08'S8
60T
€66 L
L2911
STEV
9L
85S ST
600'€

Aiuenp



1ams
1941s
12yns
1918
piieg
paiieg
paeg
piieg
piieg
pJieg
paieg
pJieg
paieg
pJieg
pJaieg

19413s
1341
1343s
13j13S
13j3s
131s

pieg
piieg
piieg
piieg
plieg
plieg
paieg
paieg
plieg
piteg
piieg
pieg
piieg
piieg
piieg

TT'00E'V0T 90'Z15'28L 87'718'768

£V'€29'T6 86'9L9'V8L TY'00E'LL8

€L ELE'OT

¥8 09 v809

60 €82 60 €8¢

LESTL LE92L

9E ¥OT 9E Y01

75 829'¢ 75 879'€

8L €S6 8L €56

vE 106 vE 106

6€ 81S'E 6€ 81S'E

08'LLT 08°LLT

6V C12'T 6% 2T2'T

S9 166 S9°'166

OLETL'E OLETL'E

¥8 £0€ ¥8 €0€

61 282 61 287

LESTV'E LESTY'E

0L'6¥Z'TL

(b TvE’L) 00 000'05T 95 £S9°TYT

OV'TYET 00 000052 Ob TYE'2ST

TL'86S'S Y0 TLV'TE SL 690°LE

6€ LET'T 08 660°tY 6T LEE'OY

TT8TL0S vLTTe LSt 98 O¥6°£L0Z
- 00 000'00T 00°000°00T

e [4L:) € ¥6T

S0'LT ySE0T 65'0€T

18¢ £9TS 8v 09

2E'TE £0 89T SE'66T

£V'SY € 802 LLEST

8TT 9T'g ve9

ey E0EPT 05 58T

15 9€ 08 L2 1€ ¥91

87T 1828 €9 50T

78°0¢ €8 911 S9 LY

¥1 6¢ 8L vET T6'ELT

S5 0T EVL (86

18 £ €6 9€T vL 08T

L8 05 12%:13 10 £81

L¥ 692'81 06'521°0S L€ S6E'89
[ssoTjures SISeg xe| §pa936id

yT/20/%0
£1/08/TT
eT/ve/TT
£1/81/21
£T/1€/21
£1/0€/21
£1/€2/21
£T/€2/21
£1/€2/2T
€1/02/21
ET/6T/21
£1/81/21
ET/ET/2T
€T/eT/T1
E1/21/21

$T/¥0/T1
v1/02/01
v1/L1/0T
vi/c1/ot
v1/52/90
€1/91/21

v1/€2/L0
v1/€2/L0
v1/€2/L0
v1/€2/L0
v1/€2/L0
v1/€2/L0
v1/€2/L0
v1/€2/L0
vI/€2/L0
v1/€2/L0
vi/€2/L0
p1/€2/L0
v1/€2/L0
v1/€2/L0
v1/€2/L0

snouep
snolep
SNOLIBA
snolep
snolep
snouep
Snouep
snouep
snouep
SNoLIEA
snouep
SNOLIBA
snouep
Snouep
snouep

1/e0/zt
90/80/21
00/£1/v0
00/v1/v0
11/21/60
80/11/90

£1/8¢/90
€T/18/50
ET/0€/¥0
£1/82/€0
£1/8¢/20
€1/1€/10
/1e/Tt
TT/0g/T1
tr/zo/1t
T1/82/60
T1/1€/80
21/1€/L0
T1/62/90
ZT/1€/50
Zr/L1/s0

ploS @38@ pannboy 91EQ

10T '0€ J9GWAAON :JO SY
a ?npayas
*3u] ‘uoizepunog wwny - Aea))

{SS01) SNIVD WLIdYD V101

suien jende) wia)-Juoq |g10L

suonnquasig uieo jexde) wiiag Juoi jeloy
Xapuj puog wJa) Boys pienguep

413 puapimg d'gs IsnaL SaLIAS Yads
X3pu| puog wJat Koys prenduep

puog |eqo|9 uolajdwa]

YIMoJ9) |)ampied) 13 Sejuojn uoIsy
YIMoJg 3407 |ended pi Japuniy

anjeA |eade) |lews uonens

lende afieq N4

[3su} puog paIA Y3iH yo0.elg
|EUOIIBUIBIU| YJBWNED

fsuj fende) pi jedidulig

[1su) anjea [exde) jews Jogquey

Yimouo 109)3s jeyide) Spues suolIsyInoy
Aunb3 puj psu SIN

Asu| anjep pi jende) Suials
suonRnqIsig uies jeaidey

(sso7) suien jende) wia) Suoq jeroy
pid pay Asojepuey dio) ejuj As13u3 asiouol
Pid 5335 dvD QL9 | IsnuL |ende) yauhy sy

VDD s8IeYSIaMOd

VDD SaJeys1amod

413 ¥@dS 10393S 303(3S SANNN 123[3S
dvD 8AH H3d %S5°8 8 N 43049 ONI

) Aunb3 puapiaig y8iH uajn)
1 Ajinb3 puapiaig ydig uaj Ny
| Aunb3 puaping ysiy ua)nd
| Ayinb3 puapiag y3iH uayn)
1 Aynb3 puaping y8iH usjnd
1 Aunb3 puapiag YysiH uaynd
| Ayinb3 puapiarg Yy ua|n)
1 Auinb3 puapiaig yig ua|n)
| Aiinb3 puapinig y8iH uajiny
| Aunb3 puapiaig ysiH uajnd
) Aynb3 puaping ySiH usyn)
) Aunb3 puaping ySiH us)nd
| Aunb3 puaping ysiH usyn)
| Aunb3 puapiarg ydiy ugyn)
| Aunb3 puapinig yiH uz|n)

000 000°ST
000 000°0T
000°00¥
000'00S
000 008'Y
000'000°

606'0T
ove T
V6E'E
8111
117444
9se0
oty 01
| 1441
86 S
987'8
09L°6
PZES
E€vT°0T
88¥°01
YZI'BES'E

xuenp




CLEARY-KUMM FOUNDATION, INC.
39-1426785

A STATEMENT ATTACHED TO AND MADE PART OF
RETURN OF PRIVATE FOUNDATION (FORM 990PF)
FOR THE TAXABLE YEAR ENDED NOVEMBER 30, 2014

OHHER INCOME Col (a) Col (d)
(PART 1, LINE 11)

Refund of 2013 Overpayment 2,346 2,346
Refund of 2012 Late Filing Penalty 819 819
TOTAL PART 1, LINE 11 3,165 3.165

SCHEDULE OF ACCOUNTING FEES

(PART 1, LINE 16(b)

Accounting Fees 4,300 4,300
(Return preparation, meetings & correspondence)

SCHEDULE OF TAXES PAID (PART I, LINE 18) Col (a) Col (b)

Estimated Tax Payments for 2014 Return Year $10,000 $10,000
Year 2012 Late Filing Penalty (Later Refunded) 819 819
TOTAL, PART I, LINE 18 $§ 10,819 $10.819

SCHEDULE OF OTHER EXPENSES

(PART I, LINE 23) Col (a) Col (b) Col (d)
Revenue & Disb. for
Expenses Per Net Investment  Charitable
Books Income Purposes
Investment Mgt. and Acctg. Services ~ $74,207 $57,073 -
Charitable Administrative Services - - $17,134
Miscellaneous Expenses:

LN

Brokers Fees 4,845 - 4,845
TOTAL PART I, LINE 23 $ 79,052 $ 57,073 21,979




CLEARY-KUMM FOUNDATION, INC

. AVERAGE FAIR MARKET VALUE OF INVESTMENTS NOVEMBER AVERAGE

UPDATED 11-30-14 DURING FISCAL YEAR ENDING NOVEMBER 30,2014 2014 MONTHLY
FAIR FAIR
COST DATE DATE MARKET MARKET

DESCRIPTION SHARES BASIS PURCHASED SOLD VALUE VALUE
CASH & MONEY MARKET ACCOUNTS
CASH - STATE BANK #141-727 6,335 53 6,33553 10,614 65
CASH - STATE BANK #007-210 26,670 94 26,670 94 35,735 20
ROBERT BAIRD #1590-7433 9,722 52 9,722 52 11,966 59
ROBERT BAIRD #2053-1194 11,667 24 11,667 24 11,665 58
STIFEL NICOLAUS 42,485 23 42,485 23 329,495 27
Cash ALTERNATIVES
STOCKS'
Accenture PLC Ireland Class A 2,700 000 135,329 00 09/22/11 233,091 00 219,777 75
Associated Banc Corp 37,279 000 269,650 78 11/03/89 688,915 92 659,465 51
Boeing Company 700 000 41,207 00 09/22/11 94,052 00 89,926 08
Boeing Company 1,000 000 45,818 12 10/27/97 134,360 00 128,465 83
CenturyLink Inc 1,400 000 49,929 00 12/16/11 57,078 00 50,978 67
Conocophillips 2,885 000 60,076 54 10/17/89 190,611 95 214,184 80
Ecolab Inc 8,000 000 2277574 10/27/87 871,600 00 869,386 67
Farmland Partners Inc 12,000 000 150,000 00 07/24/14 133,080 00 55,860 00
General Electnc Company 6,000 000 21,686 13 10/26/87 158,940 00 156,765 00
Hercules Technology Growth 10,000 000 100,000 00 11/10/10 157,400 00 154,016 67
intel Corp 2,100 000 49,523 00 12/16/11 78,225 00 63,152 08
{shares S&P 100 Index Fund 1,900 000 101,235 71 09/18/01 174,876 00 162,678 00
Ishares Dow Jones Select Div'd 1,000 000 52,554 80 12/16/11 78,890 00 74,532 50
Ishares Dow Jones Select Div'd 7,400 000 356,055 00 09/12/11 583,786 00 551,540 50
Ishares Trust Russell 2000 index 3,700 000 250,310 00 09/09/11 431,753 00 424,075 47
Ishares Trust Russell 2000 Index 2,400 000 100,951 40 09/17/01 280,056 00 275,075 98
Ishares Tr Dow Jones US RE 4,700 000 256,860 00 09/09/11 361,994 00 330,817 33
Ishares Trust Dow Jones Intl 1,700 000 49,929 00 12/16/11 61,064 00 64,669 42
Ishares Trust Dow Jones Int'l 10,600 000 310,855 00 09/12/11 380,752 00 403,232 83
Occidental Petroleum Corp 1,900 000 137,124 00 09/22/11 151,563 00 180,316 33
Powershares QQQ Trust Ser 1 5,300 000 280,592 00 09/12/11 561,853 00 497,250 42
Powershares QQQ Trust Ser 1 1,600 000 49,956 77 09/18/01 169,616 00 150,113 33
Powershares QQQ Trust Ser 1 100 000 7.867 76 04/17/00 10,601 00 9,382 08
Powershares QQQ Trust Ser 1 400 000 04/17/00 10/22/14 - 30,614 67
Powershares QQQ Trust Ser 1 500 000 04/14/00 10/22/14 - 38,268 33
SPDR S&P 500 ETF Tr Unit Ser 1 3,700 000 415,207 00 09/22/11 766,640 00 713,039 33
SPDR Series Trust S&P Div'd ETF 1,000 000 52,655 00 12/16/11 80,890 00 75,135 83
SPDR Series Trust S&P Divd ETF 7,200 000 352,287 00 09/12/11 582,408 00 540,978 00
SPDR Dow Jones Indl 2,700 000 296,465 00 09/09/11 480,870 00 451,696 73
SPDR Dow Jones Indl 1,100 000 99,117 02 09/17/01 195,910 00 184,024 59
SPDR S&P Midcap 400 ETF 1,600 000 239,565 00 09/21/11 420,576 00 403,118 67
SPDR S&P Midcap 400 ETF 1,200 000 98,182 27 09/17/01 315,432 00 302,339 00
Select Utilities Sector Spdr SBI 4,800 000 09/12/11 06/25/14 - 97,972 00
Select Utilities Sector Spdr SBI 4,700 000 153,947 26 09/12/11 216,200 00 198,684 67
Stonecastle Financial Corp 4,000 000 92,000 00 11/04/14 91,000 00 7,583 33
US Bancorp DEL New 606 000 5,892 02 07/11/96 26,785 20 25,419 68
US Bancorp DEL New 3,954 000 25,136 09 09/21/94 174,766 80 165,857 12
US Bancorp DEL New 3,795 000 13,747 57 01/24/30 167,739 00 159,187 60
US Bancorp DEL New 3,795 000 15,984 53 01/05/90 167,739 00 159,187 60
Verizon Communications Inc 2,380 000 84,804 40 09/13/11 120,404 20 116,818 33
Venzon Communications Inc 1,220 000 27,018 62 05/13/97 61,719 80 59,881 67
Xcel Energy 2,000 000 47,110 75 03/30/99 67,880 00 62,170 00
Xcel Energy 1,000 000 23,740 15 03/30/99 33,940 00 31,085 00
Xcel Energy 4,000 000 87,250 00 05/21/93 135,760 00 124,340 00
AG Mortgage Invt Tr Inc 8% PFD 4,000 000 100,000 00 09/20/12 98,000 00 95,056 63
Annaly Capital Mgmt 7 625% PFD 8,000 000 200,000 00 05/09/12 199,120 00 193,773 33
Arbor Realty Trust 7 375% PFD 7,000 000 169,400 00 08/04/14 173,390 00 57,312 50
Capital A Finance Corp Sr Note 7 125% 8,200 000 205,000 00 06/12/14 207,624 00 104,174 10
ING GROEP NV 8 5% PFD - 06/11/08 12/16/13 - -
Medley Capital Corp 6 125% Pfd 6,000 000 150,000 00 03/13/13 147,000 00 145,999 50
Merrill Lynch 6 45% PFD 10,000 000 12/08/06 10/20/14 - 210,412 83
Rait Financial Trust Sr Note 7 625% 6,000 000 150,000 00 04/08/14 138,240 00 97,363 45
Tortoise Energy 4 375% Pfd 15,000 000 12/03/12 11/04/14 - 127,082 88
BONDS & NOTES
GE CAPITAL FIN 5 2% 10-23-15 97,000 000 97,000 00 10/15/08 100,926 56 102,758 16
GE MONEY UT US 5 2% 10-30-15 97,000 000 97,000 00 10/24/08 101,003 19 102,842 07
GOLDMAN SACHS BK 5 25% 10-15-18 97,000 000 97,000 00 10/10/08 107,369 30 108,008 77
Ishares Tr IBOXX$ High YId Corp 3,600 000 311,061 44 09/21/11 328,068 00 336,711 00
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CLEARY-KUMM FOUNDATION, INC

. AVERAGE FAIR MARKET VALUE OF INVESTMENTS NOVEMBER AVERAGE

UPDATED 11-30-14 DURING FISCAL YEAR ENDING NOVEMBER 30,2014 2014 MONTHLY
N FAIR FAIR
COST DATE DATE MARKET MARKET

DESCRIPTION SHARES BASIS PURCHASED SOLD VALUE VALUE
Mutual Funds

Robert Baird
Invesco Global REInvesco Global RE 1,978 092 18,157 87 Various 26,328 40 24,907 48
Invesco Global RE-Div'd 18 099 206 51 12/17/13 240 90 227 90
Invesco Global RE-Dv'd 10736 126 36 03/24/14 142 90 103 47
Invesco Global RE-Div'd 7 259 9372 06/23/14 96 62 47 35
Invesco Global RE-Div'd 7 458 94 87 09/22/14 99 27 2423
Aston Montag & Calwell 1,896 569 45,474 71 12/31/12 57,959 15 54,733 40
Aston Montag & Calwell-Cap Gain Dist 128 443 3,628 52 12/31/13 3,925 22 3,706 76
Aston Montag & Calwell-ST Cap Gain 3357 94 83 12/31/13 102 59 96 88
Aston Montag & Calwell-Divid 15 824 447 02 12/31/13 483 58 456 67
American Century Equity income 7,997 521 73,657 17 07/23/14 75,496 60 30,723 81
American Century Equity Income-Div'd 47 358 434 27 09/10/14 447 06 109 83
Cullen High Dividend Equity 4,003 861 Various 07/23/14 - 39,458 05
Cullen High Dividend Equity-Div'd 7 993 12/31/13 07/23/14 - 7877
Cullen High Dividend Equity-Div'd 1079 01/31/14 07/23/14 - 913
Cullen High Dividend Equity-Div'd 85 804 02/28/14 07/23/14 - 610 50
Cullen High Dividend Equity-Div'd 8 642 03/31/14 07/23/14 - 49 64
Cullen High Dividend Equity-Div'd 3388 04/30/14 07/23/14 - 1474
Cullen High Dividend Equity-Div'd 13 366 05/30/14 07/23/14 - 3883
Cullen High Dividend Equity-Div'd 9 066 06/30/14 07/23/14 - 1329
FMI Large Cap FMI Large Cap 3,197 197 42,283 70 01/02/13 74,622 58 69,866 75
FMI Large Cap-Capital Gamn Dist 172 386 3,518 39 12/23/13 4,023 49 3,767 07
FMI Large Cap-Div'd ST Capital Gain 22 573 46072 12/23/13 526 85 493 28
FMI Large Cap-Div'd 27 710 565 57 12/23/13 646 75 605 53
John Hancock Classic Value 3,128 863 44,370 26 12/19/12 82,789 71 78,857 78
John Hancock Classic Value-Div'd 35336 829 68 12/18/13 934 99 890 58
Harbor Small Cap Value 920 231 14,181 58 12/18/12 25,241 94 23,923 71
Harbor Small Cap Value-Cap Gam Dist 150 352 3,713 70 12/18/13 4,124 16 3,90878
Harbor Small Cap Value-ST Cap Gain 13 995 34567 12/18/13 383 88 363 84
Harbor Small Cap Value-Div'd 1807 44 64 12/18/13 49 57 46 98
Harbor Intl Instt Harbor Intl Instl 1,285 736 66,920 02 12/18/12 89,230 08 91,406 19
Harbor Intl Insti-Div'd 28 432 1,922 54 12/18/13 1,973 18 2,021 30
Oakmark Int1Cl1  Qakmark Intt Cl | 4,132 549 67,121 38 12/14/12 105,669 28 107,859 53
Oakmark Int'l Ci I-Cap Gain Dist 47 456 1,212 49 12/20/13 1,213 45 1,238 60
Oakmark Intl CI I-Div'd 70 553 1,802 62 12/20/13 1,804 04 1,841 43
Keeley Small Cap Value 746 278 14,085 42 01/03/13 28,388 42 28,445 63
Keeley Small Cap Value-Div'd 3636 140 67 01/03/14 138 31 126 87
MFS Institional Intt Equity 4,213 678 79,891 79 12/14/12 94,470 66 94,361 81
MFS Institional Int'| Equity-Cap Gain Dis 13 205 282 19 12/13/13 296 06 295 71
MFS Institional int't Equity-Div'd 60 691 1,296 97 12/13/13 1,360 69 1,359 12
Victory Munder Mid Cap Fund 1,280 581 26,986 95 12/30/10 60,648 32 56,878 07
Victory Munder Mid Cap Fund-Cap Gair 22 295 85378 12/30/13 1,055 89 990 25
Victory Munder Mtd Cap Fund-ST Cap ( 1281 54 81 12/30/13 60 67 56 90
Pimco Commodity Real Return 3,179 367 24,201 41 Various 15,769 66 17,942 23
Pimco Commodity Real Rtrn-ST Cap Ge 51930 28977 12/12/13 257 57 293 06
Pimco Commodity Real Return-Div'd 13 417 7138 09/19/14 66 55 17 17
T Rowe Price Growth 1,188 852 29,308 89 12/17/12 69,048 52 64,132 62
T Rowe Price Growth-Div'd 0471 2378 12/16/13 27 36 25 41
Principal Midcap Instl 2,773 836 42,261 29 12/24/12 63,881 44 59,126 63
Principal Midcap Instl-Cap Gain Dist 49 360 991 65 12/19/13 1,136 76 1,052 15
Principal Midcap Instl-ST Cap Gain 9278 186 40 12/19/13 213 67 197 77
Principal Midcap Instl-Div'd 7 095 142 47 12/23/13 163 40 151 24
Sterling Capital Mid Value 2,872 021 30,591 81 Various 59,134 91 56,564 45
Sterling Capital Mid Value-ST Cap Gain 1051 19 62 12/12/13 2164 2070
Sterling Capital Mid Value-Cap Gain Dis 182 933 3.415 37 12/12/13 3,766 59 3,602 87
Stering Capital Mid Value-Div'd 12 237 237 27 12/31/13 25196 24101
Stratton Small Cap Value 374 000 14,667 36 Various 27,952 76 28,177 16
Stratton Small Cap Value-Cap Gain Dist 12 439 901 34 12/23/13 929 69 937 15
Touchstone Sand 3,508 942 25,066 40 09/15/09 68,564 73 64,210 71
Touchstone Sands-Cap Gain Dist 17 696 303 84 12/13/13 34578 32382
Touchstone Sands-ST Cap Gain 8 397 144 18 12/13/13 164 08 153 66
Wells Fargo Emerging 931 223 20,607 96 12/14/12 20,766 27 20,700 31
Wells Fargo Emerging-Div'd 3774 82 96 12/31/13 84 16 83 89
Blackrock High Yield 2,716 533 18,375 77 Various 22,302 74 22,565 33
Blackrock High Yield-Divd 12625 104 91 12/02/13 103 65 104 87
Blackrock High Yield-Cap Gain Dist 33878 277 80 12/23/13 278 14 281 41
Blackrock High Yield-ST Cap Gain 2872 2355 12/23/13 2358 23 86
Blackrock High Yield-Divid 13875 113 91 01/02/14 113 91 10576
Blackrock High Yield-Div'd 14 660 120 65 02/03/14 120 36 101 69
Blackrock High Yield-Div'd 12 999 108 80 03/03/14 106 72 8110
Blackrock High Yield-Div'd 13 952 116 36 04/01/14 114 55 77 35
Blackrock High Yield-Div'd 12 026 100 18 05/01/14 9873 58 33
Blackrock High Yield-Div'id 12 361 103 71 06/02/14 101 48 5131
Blackrock High Yield-Divid 12756 107 66 07/01/14 104 73 43 98
Blackrock High Yield-Div'd 13 505 112 09 08/01/14 110 88 37 22
Blackrock High Yield-Divid 13 552 114 11 09/02/14 11126 27 84
Blackrock High Yield-Div'd 13 133 107 69 10/01/14 107 82 18 00
Blackrock High Yield-Divid 14 018 115 ‘I-?Bge 203 11/03/14 11509 959
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CLEARY-KUMM FOUNDATION, INC

. AVERAGE FAIR MARKET VALUE OF INVESTMENTS NOVEMBER AVERAGE
UPDATED 11-30-14 DURING FISCAL YEAR ENDING NOVEMBER 30,2014 2014 MONTHLY
N FAIR FAIR
COST DATE DATE MARKET MARKET
DESCRIPTION SHARES BASIS PURCHASED SOLD VALUE VALUE
Stifel
Franklin Income Fund Cl A 175,428 080 359,910 46 Various 429,798 80 437,254 49
Franklin Income Fund CI A-Div'd 773 945 1,841 99 12/04/13 1,896 17 1,929 06
Franklin Income Fund Cl A-Div'd 770 883 1,850 12 01/07/14 1,888 66 1,765 96
Franklin Income Fund Cl A-Div'd 749 886 1,769 73 02/05/14 1,837 22 1,568 51
Franklin Income Fund Cl A-Dwv'd 725 400 1777 23 03/05/14 1,777 23 1,367 38
Franklin Income Fund Cl A-Div'd 719 548 1,784 48 04/03/14 1,762 89 1,207 04
Franklin Income Fund CI A-Div'd 710 984 1,791 68 05/05/14 1,741 91 1,04278
Franklin Income Fund CI A-Div'd 710 984 1,798 79 06/04/14 1,741 91 892 28
Franklin Income Fund Cl A-Div'd 699 961 1,805 90 07/03/14 1,714 90 727 96
Franklin income Fund Cl A-Div'd 725 160 1,812 90 08/05/14 1,776 64 601 88
Frankhn Income Fund Cl A-Div'd 713784 1,820 15 09/04/14 174877 438 57
Franklin Income Fund CI A-Div'd 745 833 1,827 29 10/03/14 1,827 29 30517
Frankhin Income Fund Cl A-Div'd 748 873 1,834 74 11/05/14 1,834 74 152 89
Templeton Global Bond Fund Cl A 33,664 850 452,270 85 Various 444712 67 443,871 05
Templeton Global Bond Fund-Divi'd 225722 2,945 67 12/18/13 298179 2,976 14
Templeton Global Bond Fund-LT Capita 7997 104 36 12/18/13 105 64 105 44
Templeton Global Bond Fund-Divi'd 103 665 1,355 94 01/17/14 1,369 41 1,253 31
Templeton Global Bond Fund-Divi'd 105 597 1,360 09 02/20/14 1,394 94 1,164 47
Templeton Global Bond Fund-Divi'd 106 089 1,364 31 03/19/14 1,401 44 1,055 50
Templeton Global Bond Fund-Divi'd 78 593 1,026 42 04/17/14 1,038 21 696 14
Templeton Global Bond Fund-Divi'd 77 938 1,028 78 05/19/14 1,029 56 605 25
Templeton Global Bond Fund-Divi'd 77 411 1,031 11 06/18/14 1,022 60 515 23
Templeton Global Bond Fund-Divi'd 77 411 1,033 44 07/17/14 1,022 60 429 05
Templeton Global Bond Fund-Divi'd 77 760 1,035 76 08/19/14 1,027 21 344 74
Templeton Global Bond Fund-Divi'd 77 993 1,038 09 09/17/14 1,030 29 258 61
Templeton Global Bond Fund-Divi'd 79 422 1,040 43 10/17/14 1,049 16 17552
Templeton Global Bond Fund-Divi'd 79 001 1,042 81 11/19/14 1,043 60 86 97
Vanguard Short Term Bond Index 30,237 381 323,153 49 Vanous 318,702 00 318,097 25
Vanguard ST Bond Div'd 27 830 293 89 12/02/13 293 33 29277
Vanguard ST Bond-LT Capital Gains 69 244 726 37 12/24/13 729 84 728 45
Vanguard ST Bond-Div'd 28 977 303 97 12/18/27 305 42 279 51
Vanguard ST Bond Div'd 29170 307 16 02/03/14 307 45 25577
vanguard ST Bond Div'd 26 751 281 96 03/03/14 28196 21107
Vanguard ST Bond Div'd 30093 31598 04/02/14 317 18 21110
Vanguard ST Bond-LT Capital Gains 5794 60 84 04/02/14 6107 40 64
Vanguard ST Bond Div'd 29 591 311 30 05/01/14 31189 181 64
Vanguard ST Bond Divid 30792 324 86 06/02/14 324 55 161 94
Vanguard ST Bond Div'd 30 271 31875 07/01/14 31906 132 64
Vanguard ST Bond Div'd 31728 333 14 08/01/14 334 41 111 26
Vanguard ST Bond Div'd 31340 32970 09/02/14 330 32 82 42
Vanguard ST Bond Div'd 31031 32552 10/01/14 327 07 54 49
Vanguard ST Bond Divid 26 988 28472 10/27/14 284 45 47 39
Vanguard ST Bond Div'd 5313 5595 11/03/14 56 00 467
Eaton Vance Tax Managed Fund 36,000 000 304,003 40 09/12/11 361,800 00 365,010 00
Salient Midstream & MLP Fund 14,082 000 264,578 45 11/20/14 368,948 40 30,745 70
Salient MPL & Energy Infra Fund 7,300 000 09/27/11 11/20/14 - 211,189 00
Salient MPL & Energy Infra Fund 5,000 000 09/23/11 11/20/14 - 144,650 00
TOTAL INVESTMENTS 9,178,371 54 14,915,487 40 14,855,876 19
PURCHASED INTEREST REC'B 000
TOTAL ASSETS 9,178,371 54
Page 30of 3

(éELC)R/T/&S HELD AT YERR ENJ)> PACE (3) #5(3)




1010311(] “I2InSBAL], 29
QUON oswil] Wed JUIPISAI IA

I0y0211(] ‘AIe)a109g 29

€095 IM “3ss01D) B
aAL(] mogreH XS 10€
A1B3]) 'O BIpURS

€09%S 1M “9ss01) BT
aALI( InoqIeH AXS 10€

QuoN owl [, Jed JUSPISAIJ IJIA Ares[D ‘H dunsiry

£09¥S IM “9sso1) e

JALI(] MoqaeH AYS 10€

QUON owir ] ued I019211(] 79 JuapISal] Ared[D) Y [1eD

HONVMOTITV dSNAdXH Jd1L0Add HTLIL SSHAAAYV ® HNVN
ANV NOILVSNAdWOO JINIL

NOLLVANNOA 40 SYOLOTIIA ANV SHAIIIHA0 40 LSI'T

10T ‘0€ YHGNIAON AANH YVHA ' 19dVXV.L HHL 4Od
(14066 IO NOLLVANNOA ALVARId 40 NINLAA
40 LY3Vd HAVIN ANV OL ddHDV.LLV INHWHLVIS V

| . C8LITYI-6¢
.UZ~.ZOE<QZDO&§DM->M<MAU




