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rom 990-PF

Department of the Treasury
Intema? Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter Social Securtty numbers on this form as it may be made public
P> Information about Form 980-PF and rts separate mstructions is at www.irs.gov/form990pf.

¥, P

OMB No 1545-0052

2013

Upen fo Public Insgecﬁon

For calendar year 2013 or tax year beginning

DEC 1, 2013

, and ending

NOV 30,

2014

Name of foundation

KLORFINE FOUNDATION

A Employer identification number

22-7743385

C/0 2700 NORTH OCEAN

Number and street {or P O box number if mail 1s not delivered to street address)

DR., APT. 2103A

Room/suite

B Telephone number

610-716-2625

TRNE

RIVIERA BEACH, FL

City or town, state or province, country, and ZIP or foreign postal code

33404

G Check all that apply D Initial return

I:] Final return

I INYI
g

D Address change

D Inttial return of a former pubiic chanty

D Amended retumn
D Name change

H Check type of organization Section

501(c)(3) exempt private foundation

[:] Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)
| &) 23,668,372,

602 0 T Inpe

Cash

J  Accounting method

[:] Other (specify)

[:] Accrual

(Part I, column (d) must be on cash basis )

Cu exemption application 1s pending, check here ’ D

»[ ]

»[)
E If private foundation status was terminated
under section 507(b)(1)(A), check here »[]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

[ Part | | Analysis of Revenue and Expenses

necessanly equal the amounts in column (a)

(The total of amounts in columns (b}, (c), and (d) may not

(a) Revenue and
) expenses per books

(b) Net investment
Income

(d) Disbursements
for chantable purposes
(cash basis only)

(c) Adjusted net
income

Check P> if the foundation 1s not required to

Interest on savings and temporary
cash investments

Dividends and interest from securities
ba Gross rents

D Net rental income or (loss)

5 W N =

Contnbutions, gifts, grants, etc , received

N/A

attach Sch B

1,257,272.

1,257,272,

STATEMENT 1

b Gross sales pnce for all
assets on line 6a

63 Net gain or (loss) from sale of assets not on line 10

5,727,

<133,072.

v

672.

7 Capital gain net income (from Part IV, ine 2)
8 Net short-term capital gan
9 Income modifications

Revenue

NED JUL 16 201

D Less Costof goods sold

I
10a féﬁsilii’l?‘é?”}" T BECENVED
e

£

t Gross profit or (10ss)
ss
Otherncome | & UL
1<(
Total. Add lines 1 thrbugh 11

11 "\

12

(7]

5T A o
WY Al <6,585.p>

<6,585.

Vv

STATEMENT 2

- ~=™1,117,615.

1,250,687.

13
14 Other employee s s-and-wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Pnnting and publications
Other expenses
Total operating and administrative
expenses Add lines 13 through 23
Contnibutions, grfts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Compensation ofof1<:ers,Era\\c_ty[§Ltg_st§%i‘?% ‘\ﬁ UW \

STMT 3

STMT 4

STMT 5

0.

0.

0.

——7

16,765.

0.

66,903.

0.

72.

36.

36.

1,807.

1,807.

28,183,

27,597.

482.

113,766.

44,434.

2,325.

1,430,267.

1,430,267.

1,544,033.

44,434.

1,432,592,

27 Subtract line 26 from line 12

3 Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-) .

<426,418.

\'4

1,206,253.

N/A

323501

16-30.13 LHA For Paperwork Reduction Act
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Notice, see instructions
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Form 990-PF (2013)

KLORFINE FOUNDATION

22-7743385

Page 2

Attached schedules and amounts 1n the descrption
Pal"t “ Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

W N -

8
9

1"

12
13
14

15
16

Cash - non-interest-beanng
Savings and temporary cash investments
Accounts recetvable P

843,615.

514,939.

514,939.

Less allowance for doubtful accounts P

Pledges receivable P>

Less allowance for doubtful accounts P

Grants recevable

Recewvables due from officers, directors, trustees, and other
disqualmed persons

Other notes and loans recervable >

Less allowance for doubtful accounts P

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7
STMT 8

Investments - land, buiidings, and equipment basis

14,904,816.

16,602,828.

19,020,729.

5,819,288.

4,081,441.

4,058,991.

| 4
Less accumulated depreciation . >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P 4,685.

STMT 9

87,890.

37,200.

73,604.

STMT 10» 4,576.

Less' accumulated depreciation

181.

109.

109.

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

21,655,790.

21,236,517.

23,668,372,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other hiabilities (describe P> )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust pnncipal, or current funds

Paid-In or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

4,641,326.

4,641,326.

0.

0.

17,014,464.

16,595,191.

21,655,790.

21,236,517.

21,655,790.

21,236,517,

Part i | Analysis of Changes in Net Assets or Fund Balances

1

b WwWN

Total net assets or fund balances at beginning of year - Part If, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, fine 27a

Other Increases not included in ling 2 (termize} P>

Add lnes 1, 2,and 3

Decreases not included 1 ling 2 (temize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 1, column (b}, line 30

SEE STATEMENT 6

21,655,790.

<426,418.>

7,145.

21,236,517.

0.

o |on | jw [N =

21,236,517.

323511

10-10-13

15200701 794269 195-010
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Form 990-PF (2013) KLORFINE FOUNDATION 22-7743385 Page 4

[Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > and enter 1% 1

12,063.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

12,063,

Subtitle A (1ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

o [ jw [N

Tax based on investment income Subtract line 4 from hne 3 If zero or less, enter -0-

12,063.

D N s wWwN

Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 12,097.
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) bc 5,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7

17,097,

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 ]

10 Overpayment. If ine 7 15 more than the total of lines 5 and 8, enter the amount overpaid > | 10

5,034.

11 Enter the amount of Iine 10 to be Credited 1o 2014 estimated tax P 5,034 .|Refunded » | 11

0.

| Part Vil-A | Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In
any political campaign?

b Did 1t spend more than $100 durning the year (ether directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to Taor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expendrtures (section 4855) imposed during the year
(1) Onthe foundation P> $ 0. (2) onfoundation managers P> § 0.

e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detalled description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing Instrument, articles of incorporation, or
bylaws, or other simifar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more duning the year?

b If "Yes,* has it filed a tax return on Form 990-T for this year?

5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes| No
12 X
1b X

42 | X
8 | X

PA

b If the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contnbutors during the tax year? if *ves,* attach a schedule listing their names and addresses

g | X

9 X
10 X

323531
10-10-13
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. 1

Form 990-PF (2013) KLORFINE FOUNDATION 22-7743385 Page 3
l_lfartN { Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (byjov:/j acquired (t? Date acquired (4) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

e

(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 5,727,672. 5,508,080. <133,072.>

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
; col (k), but not less than -0-) or
() FMV as of 12/31/69 () Adjusted basts (k) Excess of ol {1 Losses (from col (h))
as of 12/31/69 overcol {)), fany

a

h

t

qd

e <133,072.>

If gan, also enter in Part |, line 7
2 Capital gain net ncome or (net captal loss) { If (loss), enter -0- n Part 1, ine 7 } 2 <133,072.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter i Part |, ine 8, column (c)
If (loss), enter -0- 1n Part |, line 8 3 N/A

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) appies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No
If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(@) (b) (¢) )
Calendar ygaars(eoe(te;?seyﬁagggmmng n) Adjusted qualifying distnibutions Net value of noncharitable-use assets (col (Db'f g:e.létégnb;,ag& ()
2012 1,344,384. 22,967,305. .058535
2011 1,259,504. 22,572,7917. .055797
2010 1,027,462. 21,495,281. .047799
2009 985,017. 18,403,332. .053524
2008 937,078. 14,245,394. .065781
2 Total of hne 1, column (d) 2 .281436
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence f less than 5 years 3 .056287
4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 23,782,623.
5 Multiply line 4 by line 3 5 1,338,653.
6 Enter 1% of net investment income (1% of Part |, line 27b) B 12,063.
7 Add lines 5 and 6 7 1,350,716.
8 Enter qualfying distributions from Part XII, line 4 8 1,432,592.

If ine 8 1s equal to or greater than line 7, check the box 1n Part Vi, line 1b, and complete that part using a 1% tax rate
See the Part V! instructions

323521 10-10-13 Form 990-PF (2013)
3
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Form 990-PF (2013) KLORFINE FOUNDATION 22-7743385 Page 5
[ Part ViI-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Webstte address » WWW . KLORFINEFOUNDATION.ORG
14 Thebooksaremcareof » THE TRUSTEES Telephone no »610-716-2625
Locatedat » 2700 NORTH OCEAN DR., APT. 2103A, RIVIERA BEACH, z2p+4 »33404
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt interest recerved or accrued durng the year | 4 I 15 | N/A
16 At any time duning calendar year 2013, did the foundation have an interest In or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of the foreign
country P
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (erther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? L__—l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available ’
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, Iif terminating within 90 days ) [ ves No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > (:]
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20132 1c X

2 Taxes on failure to distnbute ncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(})(3) or 4942())(5))
3 At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 20132 1 ves No
if "Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation is not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No” and attach

statement - see Instructions ) N/A 2b
¢ It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterpnse at any time
duning the year? E] Yes No

b It "Yes " did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the Commuisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013.) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize Its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after Decernber 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 20132 4h X

Form 990-PF (2013)

323541
10-10-13
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N )
Form 930-PF {2013)

KLORFINE FOUNDATION 22-7743385 ' Page 6
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? [:] Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? L] ves No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes No
(5) Provide for any purpose other than religious, chanitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to chiidren or animals? D Yes No
b If any answer 1s "Yes® to 5a(1)-{5), did any of the transactions fail to qualrfy under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, duning the year, pay premiums, directly or indwectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibted tax shelter transaction? D Yes No
b It "Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ A 7b
{Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(o) Name and address D e | nmani | b | oloEpense
0 position enter -0-) allowances
LEONARD KLORFINE TRUSTEE
2700 NORTH OCEAN DR., APT. 2103A
RIVIERA BEACH, FL 33404 10.00 0. 0. 0.
NORMA E. KLORFINE TRUSTEE
2700 NORTH OCEAN DR., APT. 2103A
RIVIERA BEACH, FL 33404 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b} Title, and average (d) Contrioutions to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™Qes benetitpians | account, other
devoted to position compensabion allowances
NONE
Total number of other employees paid over $50,000 » | 0

323551
10-10-13

15200701 794269 195-010
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Form 990-PF (2013) KLORFINE FOUNDATION 22-7743385 Page 7

| Part Vili ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficiarnies served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

323561
10-10-13

7
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Form 990-PF (2013) KLORFINE FOUNDATION

22-7743385  Pages8

lPartX |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly n carrying out chartable, etc , purposes

a Average monthly fair market value of securities 1a 23,677,335.
b Average of monthly cash balances 1b 467,315.
¢ Fair market value of all other assets 1c 145.
¢ Total (add Iines 1, b, and c) 1d 24,144,795,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to Ime 1 assets 2 0.
3 Subtract ing 2 from line 1d 3 24,144,795.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 362,172.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 23,782,623.
6__Minimum investment return_Enter 5% of line 5 6 1,189,131.
| Part Xt | Distributable Amount (see instructions) (Section 4942()(3) and (1)(5) private operating foundations and certam
foreign orgamizations check here » [ | and do not complete this part )
1 Minimum nvestment return from Part X, line 6 1 1,189,131.
2a Tax on investment income for 2013 from Part VI, iine 5 2a 12,063.
b Income tax for 2013 (This does not include the tax from Part VI ) 2b 6,273.
¢ Add lines 2aand 2b 2c 18,336.
3 Distributable amount before adjustments Subtract line 2c from Ime 1 3 1,170,795.
4 Recovenies of amounts treated as qualifying distnbutions 4 0.
5  Add lines 3 and 4 5 1,170,795.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XII!, line 1 7 1,170,795,
Part Xit Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes
a Expenses, contributions, grfts, etc - total from Part I, column (d), Ine 26 1a 1,432,592.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specrfic chartable projects that satisfy the
a Suttability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Quablying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, kne 4 4 1,432,592,
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part 1, line 27b 5 12,063.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 § 1,420,529.

Note The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13
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Form 990-PF (2013) KLORFINE FOUNDATION 22-7743385 Page 9

Part Xitt | Undistributed Income (see instructions)

(@) (b) (c) (d)
Corpus Years pror to 2012 2012 2013

1 Distnbutable.amount for 2013 from Part X,
line 7 1,170,795.

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only 109,001.
b Total for pnor years

3 Excess distnibutions carryover, if any, to 2013
a From 2008
b From 2009
¢ From 2010
d From 2011
e From 2012
f Total of ines 3a through e 0.

4 Qualifying distnbutions for 2013 from

Partxn,imed ¢ 1,432,592,
a Applied to 2012, but not more than line 2a 109,001.
h Applied to undistnbuted income of prior

years (Election required - see instructions) 0.
¢ Treated as distnbutions out of corpus

(Election required - see nstructions) 0.
d Applied to 2013 distributable amount 1,170,795.
e Remaining amount distributed out of corpus 152,796.

5 Excess distnbutions carryover applied to 2013 0 . 0 .
{If an amount appears in column {d), the same amount
must be shown In cotumn (a} )

6 Enter the nettotal of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5 1 5 2 7 7 9 6 .
b Prior years’ undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions 0.
e Undistributed income for 2012 Subtract Iine
4a from line 2a Taxable amount - see 1nstr 0.

t Undistributed income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2014 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2008
not applied on line 5 or fine 7 0.

9 Excess distributions carryover to 2014.
Subtract ines 7 and 8 from line 6a 152,796.
10 Analysis of line 9

a Excess from 2009

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

e Excess from 2013 152,796.

“

. Form 990-PF (2013)
%1150-13
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Form 990-PF (2013) KLORFINE FOUNDATION 22-7743385 Page 10

[ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2013, enter the date of the ruling »
h Check box to indicate whélherthe foundation is a pnivate operating foundation described in section l:l 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2013 (b) 2012 {c) 2011 {d) 2010 (e) Total

investment return from Part X for
each year listed

h 85% of line 2a

t Quairfying distnbutions from Part XII,
line 4 for each year listed

4 Amounts included in Ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract hine 2d from line 2¢
3 Complete 33, b, or c for the
alternative test relied upon
a “Assets” alternative test - enter
(1) Value of all assets

{2} Value of assets qualifying
under section 4942(3)(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown (n Part X, fine 6 for each year
listed

t "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(m)

(3) targest amount of support from
an exempt organization
(4) Gross Investment mcome
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d){(2) )

LEONARD KLORFINE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditrons, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

(2

—

b The form in which applications should be submitted and information and matenals they should include

t Any submission deadlines

d Any restnictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

323601 10-10-13 Form 990-PF (2013)
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Form 990-PF (2013) KLORFINE FOUNDATION

22-7743385  Pagei1

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient ts an Individual,
show any relationship to Fotn;datlc%n Purposg be %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) o substantial contributor recipient
a Paid dunng the year
CHARITABLE CONTRIBUTIONS PASSED
THROUGH PROM PARTNERSHIP INVESTMENTS 12,
SEE SCHEDULE ATTACHED NONE 501(C)(3) [UNRESTRICTED
1,430,255,
Total > 3a 1,430 267.
b Approved for future payment
NONE
Total > 3 0.
F -
et orm 990-PF (2013)
10-10-13
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Form 990-PF (2013) KLORFINE FOUNDATION

22-7743385 page12

Part XVI-A.{ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelat

d business Income

Excluded by section 512, 513, or 514

(a)
Business
1 Program service revenue code

(b)

Amount

{c
Exclu-
sion
code

(@)

Amount

(e)
Related or exempt
function income

b O o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
nvestments

4 Dividends and interest from securities

14

1,257,272.

5 Net rental iIncome or (loss) from real estate

2 Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other nvestment income

14

<6,585.

8 Gam or (loss) from sales of assets other
than mventory

18

<133,072.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

a
b
c
d
e
12 Subtotal Add columns (b}, (d), and (e) 0. 1,117,615. 0.
13 Total Add line 12, columns (b}, (d), and () 13 1,117,615,
(See worksheet 1n line 13 nstructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XV1-A contributed importantly to the accomphishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
TR Form 990-PF (2013)
12
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Form 990-PF (2013) KLORFINE FOUNDATION 22—-7743385  Ppage13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1h(1) X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
(3) Rental of faciiities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 10(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
t Shanng of facilities, equipment, mailing hists, other assets, or patd employees 1c X
d If the answer to any of the above 15 “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column {d) the value of the goods, other assets, or services received
(8) Lne no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
22 Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? L__] Yes No
b _If “Yes,* complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A

Under penalties of penjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
May the IRS discuss this

Sign and belef, it I§/ t, and i¢ 7 of preparer (other than taxpayer Is based on all information of w;\l(lrl_grzpamr has any knowledge retum with the preparer
H ' g / — ’ shown below (see instr )?
ere / I~ |79/ 4 A/ Yes L_INo

Signature of officer or trustee ~ patt ' Title
Print/Type preparer's name Preparer's signature Date Check [__] it |PTIN

self- employed

paid | gre N )t C ] | )8l 200038013

Preparer |fm'sname » ZWEIG, RAMICK & ASSOCIATESY Frm's EIN > 23-1994281
Use Only

Firm's address » 2320 FAUNCE ST.
PHILADELPHIA, PA 19152-4112 Phonene (215)333-8246
Form 990-PF (2013)

323822
10-10-13
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KLORFINE FOUNDATION
FYE 11/2014 CONTRIBUTIONS

22-7743385

Name Address S
ARTIST TRUST 1835 12th Avenue, Seattle, WA 98122 5,200.00
ASSOCIATION OF ISRAE,'S DECORATIVE ARTS 100 Worth Avenue, Suite 713, Palm Beach, FL 33480 2,500.00
BASCOM PALMER EYE INSTITUTE P O. Box 016880, Miami, FL 33101-6880 50,000 00
BELLEVUE ART MUSEUM 510 Bellevue Way, Bellevue, WA 98004 610,000 00
BENAROYA RESEARCH INSTITUE PO Box 1930 D1-MF, 1218 Terry Avenue, Seattle, WA 98111 200,000.00
CLASSICAL SOUTH FLORIDA 330 SW Second Street, Fort Lauderdale, FL 33312 300 00
GRANTMAKERS IN THE ARTS 4055 21st Avenue West, Suite 100, Seattle, WA 98199 1,000 00
ISLANDWOOD ENVIRONMENTAL CENTER 4450 Blakely Ave NE, Bainbridge Island, WA 98110 25,000.00
JDRF SEATTLE GUILD 1215 4th Avenue, Suite 1100, Seattle, WA 98161 2,500.00
LOGGERHEAD MARINELIFE CENTER 14200 U.S. Hwy 1, Juno Beach, FL 33408 200.00
MAZON 10495 Santa Monica Blvd, Suite 100, Los Angeles, CA 90025 2,500.00
MD ANDERSON CANCER CENTER P.O. Box 301439, Houston Texas, 77230-1439 5,000.00
THE METROPOLITAN OPERA Lincoln Center, New York, NY 10023 10,000 00
MUSEUM OF ARTS & DESIGN 2 Columbus Cir, New York NY 10019 100.00
MUSEUM OF GLASS 1801 Dock Street, Tacoma, WA 98402 20,000.00
MUSEUM OF NORTHWEST ART 121 1st St, La Conner, WA 98257 25,000.00
NATIONAL GEOGRAPHIC 1145 17th Street N W., Washington, D C 20036 500 00
PILCHUCK GLASS SCHOOL 430 Yale Avenue N, Seattle, WA 98109 200.00
PRATT FINE ARTS CENTER 1902 South Main Street, Seattle, WA 98122 250,000.00
SCRIPPS FLORIDA 130 Scripps Way #48B2, Jupiter, FL 33458 100,000.00
SOUTH FLORIDA SCIENCE CENTER 4801 Dreher Trail North, West Palm Beach, FL 33405 10,100 00
VIRGINIA MASON FOUNDATION 1218 Terry Avenue, Seattle, WA 98111 10,000.00
WILDSCREEN USA 10 G Street N.E, Suite 710, Washington, DC 20002 25,000 00
WOODLAND PARK 20O 604 North 59th Street, Seattle, WA 98103 15,000.00
WOODMERE ART MUSEUM 9201 Germantown Avenue, Philadelphia, PA 19118 10,000 00
WPBT2 P.O Box 610002, Miami, FL 33261 155 00
WXEL PBS 3401 S Congress Ave, Boynton Beach, FL 33426 50,000 00
TOTAL 1,430,255 00




CONTINUATION FOR YYU-PIr, PARLl 1V

KLORFINE FOUNDATION 22-7743385 PAGE 1 oF + 1
[_P_art Li ] Capitai Gains and Losses for Tax on Investment Income
) (a) List and descnibe the kind(s) of property sold, e g , real estate, (b!,"f(’,;’n ?c?r?aus'fd (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

1a BOARDWALK PIPELINE PARTNERS, LP K-1

b ENTERPRISE PRODUCTS PARTNERS LP K-1 SEC 1231

¢ TARGA RESOURCES PARTNERS, LP K-1 SEC 1231

d PROSHARES ULTRA GOLD - K-1

¢ EMERGE ENERGY SERVICE LP K-1 SEC 1231

{ NORTHERN TIER ENERGY LP K-1 SEC 1231

_g GSM GROSVENOR PRIVATE EQUITY PARTNERS OFFSHORE FU

h MORGAN STANLEY #381 — SEE SCHEDULE ATTACHED P

i BOENNING & SCATTERGOOD - SEE SCHEDULE ATTACHED P
) MORGAN STANLEY #434 - SEE SCHEDULE ATTACHED P

k. MORGAN STANLEY #434 - PTP BASIS ADJUSTMENTS

| PROSHARES ULTRA GOLD XK-1 SEC 1256

m CAPITAL GAINS DIVIDENDS

n

0

——— (et st e By )

a 418.
b 1,221.
c <478.>
d <501,643.>
g <379.>
f <10.>
g 24,165,
h 222,316. 220,671. 1,645,
I 317,907. 342,832, <24,925.>
1 5,157,877. 4,944,577. 213,300.
K 124,339.
] <297.>
m 29,572. 29,572.
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

I |
e S i o
a 418.
b 1,221.
c <478.>
d <501,643.>
g <379.>
f <10.>
a9 24,165,
h 1,645.
I <24,925.>
1 213,300.
k 124,339.
I <297.>
m 29,572.
n
0
if gain, also enterin Part |, line 7

2 Capttal gain net income or (net capttal loss) { ?Ioss), enter *-0-* In Part I, line 7 2 <133,072.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

it gain, also enter in Part |, kine 8, column (c)

If (foss), enter -0-" in Part |, line 8 3 N/A
FERHAR
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Klorfine Foundation : | 22-7743385 '
Realized Gain/Loss for 12/1/13 - 11/30/14 i
Morgan Stanley Smith Barney #381 i
|
Name . ________1Quantity Acquired Date 'Sale Date ;Total Cost_| Proceeds . Gain/ _ |Covered 'Wasfl ]
ALLIANCE BERNSTEIN GLHIGH CEF__ | 10/ 3/15/2013 12/11/2013| _ 163.50 14512] (1838)] ]
ALLIANCE BERNSTEIN GL HIGH CEF 45 3/27/2013 12/11/2013i 75015 653.04! (97 11)I L
ALLIANCE BERNSTEIN GL HIGH CEF 26]  11/30/2012 12/11/2013, _ 41080]  37731; (3349l | |
ALLIANCEBERNSTEIN INC FD 3] 1/18/2013 12/11/2013] _ 93338] _ 798.90, (13448) [
ALLIANCEBERNSTEIN INC FD | 652]  3/27/2013 12/11/2013] 534640 _ 4,60956] (736.84). |
ALLIANCEBERNSTEIN INC FD ! 392 4/8/2013 12/11/2013] 3,227 65} 2,77139; (456 26) P i ]
ALLIANCEBERNSTEIN INC FD 329 4/26/2013 12/11/2013{ 2,742 97 2,32599{ (416 98)
ALLIANCEBERNSTEIN INC FD 1508| 11/30/2012 12/11/2013] 12,992 02| 10,661 37| (2,330 65)
CLOUGH GLOBAL EQTY FUND 45 3/12/2013 12/11/2013 655.20 673 24 18.04
CLOUGH GLOBAL EQTY FUND 37 3/27/2013 12/11/2013 53613 553 56 17.43
GABELLI GLOBAL DEAL FUND 58 3/15/2013 12/11/2013 680 74 636 67 (44 07)
GABELLI GLOBAL DEAL FUND 31 3/27/2013 12/11/2013 36797 340 28 (27 69)
GABELLI GLOBAL DEAL FUND 41]  11/30/2012 12/11/2013] 46298 45006] (1292w |
NUVEEN EQTY PRE&GRWTH FUND 81 1/30/2013 12/11/2013] 1,099 98 1,13007; 3009 ]
NUVEEN EQTY PREMIUM OPPTYFD 225 11/30/2012 12/11/2013| 2,754.30 2,735.32 (18.98) o
PIMCO INCOME OPPTY FUND ! 40 5/31/2013 12/11/2013{ 1,189 96 1,108.34; (81 62) !
SPDR BLACKSTONE GSO SEN LOAN 48 5/7/2013 12/11/2013] 2,427 61 2,398 14; (29 47) i
SPDR BLACKSTONE GSO SEN LOAN 165 5/7/2013 12/11/2013{ 8,295 49 8,243 60| (51 89) o
WESTERN ASSET/CLAYMORE INFLATI 53 2/27/2013 12/11/2013 703.53 59570: (107 83) ,
WESTERN ASSET/CLAYMORE INFLATI 43 3/12/2013 12/11/2013 634 08 53950 (94.58) x
WESTERN ASSET/CLAYMORE INFLATI 93 3/15/2013 12/11/2013| 1,225.74 1,045 29! (180 45)
WESTERN ASSET/CLAYMORE INFLATI 32 3/27/2013 12/11/2013 42592 359.67 (66.25)
'WESTERN ASSET/CLAYMORE INFLATI 24 4/26/2013 12/11/2013 319.43 269.75 (49 68)
WESTERN ASSET/CLAYMORE INFLATI 111 5/31/2013 12/11/2013{ 1,404 01 1,247.61| (156 40)
T 49,749 94| 44,669 48 | (5,080.46)
ALLIANCE BERNSTEIN GL HIGH CEF 201 7/26/2013 1/23/2014] 2,930 50 3,001 51 7101 |C -
BLACKROCK BUILD AMERICA BD TR 11 2/27/2013 1/23/2014 2489 215 04 (33 86)IC = |
BLACKROCK BUILD AMERICA BD TR 1581 3/12/2013 1/23/2014[ 3,61404 308872 (52532)lc -
BLACKROCK BUILD AMERICA BD TR 232 3/15/2013 1/23/2014] 5,168 19 4,53533] (632.86) iC = ]
BLACKROCK FLOATING RATE INCOME 80 8/29/2013 1/23/2014] 1,147 72 1,148 90 118 IC 1=
EATON VANCE SENIOR INCOME TR 184 6/20/2013 1/23/2014{ 1,303.79 1,302 03 (1.76)iC =
GUGGENHEIM BUILD AMER BONDS 96| 12/11/2013 1/23/2014| 1,83998 1,941 64 101 66 {c =
NUVEEN EQTY PRE & GRWTH FUND _88j 11/30/2012 1/23/2014) 1,046.55 1,252 99 20644 1C -
NUVEEN EQTY PREMIUM OPPTY FD 19 3/12/2013 1/23/2014 21877 239.27 2050 i1C -
NUVEEN EQTY PREMIUM OPPTY FD 4 3/15/2013 1/23/2014 4521 50 37 5.16 |C -
NUVEEN EQTY PREMIUM OPPTY FD 156 3/27/2013 1/23/2014| 1,817 25 1,964 50 14725 IC -
NUVEEN EQTY PREMIUM OPPTY FD 145,  11/30/2012 1/23/2014| 1,612 66 1,825 98 21332 'C =
TR CONTINENTAL CORP 1 221| 3/12/2013;  1/23/2014 385.88; 432 92 47.04 'C N A
TRI CONTINENTAL CORP . %_____'42: 3/15/2013 1/23/2014 732 48] 826 48 94 00 |C =
TRI CONTINENTAL CORP "_____3'___ 3/27/2013 1/23/2014 52 65) 59 04 639 !C -
WESTERN ASSET INVT GRA DEF QF_’_P__L_W___QSL 12/11/20131  1/23/20141 1,327 16| 1,352.66 2550 __!_ o
IWEIGTTLRTNFDING | 186! 3/12/2013] _  1/23/2014} 239196] 257168 17972} B V.
o N A 1 25,883 69 25,809 06 (74 63) _; o
!
BLACKROCK DEFINED OPPORTUNIT 88| 7/26/2013 2/27/2014] 1,22560{ 1,219.88] _ (s72)jc =
COHEN&STEERS INFRASTRUCTURE FD! 611 11/30/2012 2/27/2014] 1,10582| 1,306.36] 20054iC |-
DOUBLELINE OPPORT CREDIT FD 1 97t 10/11/2013 2/27/2014, 2,209 81 2,256.27 46.46 |C R
DUFF & PHELPSGLBUTILINCFD | 62| _ 2/27/2013 2/27/20141 1,11215] 1,19846] 8631.C |-
DUFF & PHELPS GLB UTILINCFD___ | 19 3/12/2013 2/27/2014]  34603] 36727 2124'c =
DUFF & PHELPS GLB UTIL INC FD_ 16 3/15/2013 2/27/2014 287 08 308 28 22.20 |C -
EATON VANCE ENHANCED EQINCM | 174]  11/30/2012] _ 2/27/2014] 1,85605: 227550 419.45|C |-
EATON VANCE ENHNCD EQINC _ i 221 11/30/2012! _  2/27/2014! _2,33181, _ 2,90735[ 57554 |Cc |-
FLAHERTY & CRUMRINE DYNAMIC PF | 104} 12/11/2013! 2/27/20141 2,07017| _ 2,263.92] 19375 IC -
NUVEENPFD & INCTERMFD 1+ 56| 8/29/2013]  2/27/2014] 1,26263; 1,285.36] 2273 IC -
o . 1 ' 13,807.15| 15,389.65] 1,582 50i
. t . 4
CLOUGH GLOBAL EQTY FUND 04l 371577013 422014 150423 161108 o680 c =




COHEN&STEERS INFRASTRUCTURE FD 88| 3/15/2013 4/2/2014] 1,78788]  1,942.71] 154.83]C -
DOUBLELINE OPPORT CREDIT FD 23] 10/11/2013 4/2/2014] 52397 527330 336 |C -
DOUBLELINE OPPORT CREDITFD___ | 153 12/11/2013 4/2/2014] 3,51484] 350787]  (6.97)|C -
EATON VANCE ENHNCD EQ INC I 171] _ 4/26/2013 4/2/2014] 1,94032]  2,24061] 30029 |C -
EATON VANCE ENHNCD EQ INC 240 5/1/2013 4/2/2014] 2,71970  3,14472] 42502 |C -
EATON VANCE ENHNCD EQ INC 160 5/7/2013 4/2/2014] 1,84786] 2,096 48] 24862 |C -
EATON VANCE ENHNCD EQ INC 273] 11/30/2012 4/2/2014] 2,88047] 357712] 696.65 |C -
EATON VANCE ENHNCD EQ INC 38]  1/18/2013 4/2/2014] 41816 49791 7975 C -
EATON VANCE ENHNCD EQ INC 408]  1/30/2013 4/2/2014] 4,48800] 5,346 03] 858 03 |C -
EATON VANCE ENHNCD EQINC | 86| 2/27/2013 4/2/2014] 93482  1,12686] 192.04 |C -
EATON VANCE ENHNCD EQ INC | 328]  3/12/2013 4/2/2014] 3,69558]  4,29779] 60221 |C -
[EATON VANCE ENHNCD EQ INC 636] _ 3/15/2013 4/2/2014] 7,186.80]  8,33351] 1,146 71 |C -
EATON VANCE ENHNCD EQ INC 218]  3/27/2013 4/2/2014] 2,454.51] 2,856 46| 40195 |C -
EATON VANCE SHRT DUR DIV INC 129]  1/30/2013 4/2/2014] 2,24019] 1,952 74] (287 45)|C -
FIRST TR/ABERDEEN GLBL OPPTY 120  12/11/2013 4/2/2014] 1,64699] 165957 1258 iC -
FRANKLIN TEMPLETON LTD DUR 88| 7/26/2013 4/2/2014]  1,04939] 1,14148]  (7.91)C -
PIONEER FLOATING RATE TRUST 120]  7/26/2013 4/2/2014] 1,591.74]  1,49383[ (97.91)|C -
WESTERN ASSET HIGH INC OPPTY 209]  7/26/2013 4/2/2014] 1,22117]  1,24835]  27.18
CALAMOS CV & HI INCM FD 133]  4/26/2013 4/9/2014] 1,714.12]  1,828.94] 11482 |C -
COHEN&STEERS INFRASTRUCTURE FD 194]  3/15/2013 4/9/2014] 3,94146]  4,24895] 30749 |C -
EATON VANCE LTD DURATION FD 6|  4/26/2013 4/9/2014] 10514 9109]  (14.05)|C -
EATON VANCE LTD DURATION FD 233]  3/12/2013 4/9/2014] 4,11449| 3553735/ (57714)]C $76.21
EATON VANCE LTD DURATION FD | 77, 3/27/2013]  4/9/2014] 1,34826]  1,16900] (179 26)]C -
EATON VANCE LTD DURATIONFD_ . 168 11/30/2012 4/9/2014]  2,83728]  2,55053 (28675)|C -
EATON VANCE SHRT DUR DIV INC 39]  4/26/2013 4/9/2014] 668 84 590.01]  (78.83)|C -
EATON VANCE SHRT DUR DIV INC 90| 1/30/2013 4/9/2014] 1,562.92]  1,361.57 (201.35)|C -
- 60,039 19| 63,97990 | 3,94071
T
BLACKROCK BUILD AMERICA BD TR 73] 3/15/2013 5/21/2014] 1,62620]  1,50433] (12187)[C -
BLACKROCK BUILD AMERICA BD TR 105|  3/27/2013 5/21/2014]  2,36261]  2,16377| (198.84)|C -
BLACKROCK BUILD AMERICA BD TR 95| 4/26/2013 5/21/2014]  2,17442]  1,95770] (216.72)|C -
CALAMOS CV & HI INCM FD 204|  11/30/2012 5/21/2014] 2,50483|  2,88855] 383.72 |C -
COHEN&STEERS INFRASTRUCTURE FD 82| 11/30/2012 5/21/2014] 1,48651] 1,89993] 41342 |C -
EATON VANCE LTD DURATION FD 138]  11/30/2012 5/21/2014] 2,330.62|  2,11993] (21069)]C -
NUVEEN DIVERSIFIED CURRENCY OP 189] 11/30/2012 5/21/2014] 2,464.14]  2,102.25| (36189)|C -
NUVEEN FLTG RATE INCM OPPTY 96|  8/29/2013 5/21/2014] 1,209.33]  1,176.78] (32 55)|C -
PIONEER FLOATING RATE TRUST o]  7/26/2013 5/21/2014] 11938 11057 (881)|C -
PIONEER FLOATING RATE TRUST 120] _ 8/29/2013 5/21/2014] 1,52014] 1,474 31] (45 83)lC -
17,798 18] 17,398 12| _ (400.06)
CALAMOS CV & HI INCM FD 137]  3/27/2013 6/4/2014] 1,74713| 1,957.89] 21076 |C -
EATON VANCE LTD DURATION FD 328]  1/30/2013 6/4/2014] 5,551.13| 5,049 64! (50149)IcC -
NUVEEN DIVERSIFIED CURRENCY OP 35| 2/27/2013 6/4/2014 459.9 39095[  (68.95)]C -
NUVEEN DIVERSIFIED CURRENCY OP 125]  3/12/2013 6/4/2014] 1,656 98| 1,396 27| (26071)][C -
ROYCE MICRO CAP TR INC 0.004|  6/27/2014 6/27/2014 0.05 005 - lc -
9,41519] 8,794 80| (620 39)
1
BLACKROCK FLT RTE INC STRAT FD 80! 8/29/2013 7/11/2014] 1,18705!  1,155.80] (31 25)iC -
BLACKROCK FLT RTE INC STRAT D 17| 10/11/2013 7/11/2014] 24794 2561 (233)]¢c I
BLACKROCK INTL GRWTH & INC TR 185]  3/12/2013 7/11/2014] 1,356 11] 150906, 15295 |C -
BLACKROCK INTL GRWTH & INC TR 389]  5/31/2013 7/11/2014] 2,88954]  3,17312] 28358 |C -
CALAMOS CV & HI INCM FD 120]  3/15/2013 7/11/2014] 1,52818]  1,76259] 234.41 |C -
COHEN&STEERS LTD DUR PFD&INC 64]  2/27/2014 7/11/2014] 1,519.03] 1,617.89]  98.86 |C -
MFS INTERMEDIATE INCOME TR SBI 497! 2/27/2014 7/11/2014]  2,63544]  2,648.06] 1262 |C -
NUVEEN DIVERSIFIED CURRENCY OP 43| 11/30/2012 7/11/2014] 560 63 48205  (7858)[C -
NUVEEN DIVERSIFIED CURRENCY OP | 109] _1/30/2013 7/11/2014] 1,446 06]  1,221.95( (224.11)]cC -
o R 13,369 98] 13,816 13| 446.15
! i
BLACKROCK ENH CAP & FD INC | 180l 2/27/2014]  8/21/2014] 254813 2,696.75] 148.62 |C -
CALAMOSCV&HIINCMFD 1 242 3/15/2013 8/21/2014] 3,081.82 355279 470971c -
EATON VANCE ENHANCED EQINCM | 207 5/1/2013 8/21/2014] 2,436.39!  2,89090; _ 454.51 |C -
EATON VANCE ENHANCED EQ INCM 11 5/7/2013 8/21/2014] 13132 15362]  2230]c I~
EATON VANCE LTD DURATION FD 124]  11/30/2012 8/21/2014] 2,094.18] 1,865 66/ (228 52)iC I




EATON VANCE LTD DURATION FD 42 1/30/2013 8/21/2014 710.81 63192 (78 89))C
EATON VANCE LTD DURATION FD 11 3/15/2013 8/21/2014 190 65 165 50 (25.15)|C
PIONEER FLOATING RATE TRUST 8 8/29/2013 8/21/2014 101 34 96 98 (4 36)IC
PIONEER FLOATING RATE TRUST i 120! 12/11/2013 8/21/2014: 1,487 44 1,454.72 (32 72)iC
VOYA GLOBAL EQUITY DIVIDEND j 182 3/27/2013 8/21/2014| 1,63043 1,754 11] 12368 IC
VOYA GLOBAL EQUITY DIVIDEND ‘ 162 4/26/2013 8/21/2014] 1,467 38 1,561 35 9397 |C
VOYA GLOBAL EQUITY DIVIDEND 143 5/1/2013 8/21/ZOIT 1,299.76 1,378 23 7847 IC

17,179 65 18,202.531 1,022 88

|

ALLIANCEBERNSTEIN INC FD . 374 1/30/2013 10/16/2014| 3,051 84| 2,79143} (26041)|C
BLACKROCK ENH CAP & FD INC 96/ 11/30/2012 10/16/2014| 1,144.29 1,295 88 15159 |C
BLACKROCK ENH CAP & FD INC 74 1/30/2013 10/16/2014 9087 998 91 90.21 |C
BLACKROCK ENH CAP & FD INC ) 55 3/12/2013 10/16/2014 685 83 742.43 56.60 |C
BLACKROCK ENH CAP & FD INC | 15 3/15/2013 10/16/2014 18315 202 48 1933 C
CALAMOS CV & HI INCM FD ' 210; 11/30/2012 10/16/2014! 2,57851 2,766 76 188 25 |C
CUTWATER SELECT INCOME FUND | 72 5/21/2014 10/16/2014; 1,417 82 1,405.06 (12.76)IC
EATON VANCE ENHANCED EQINCM _ | 323 11/30/2012 10/16/2014] 3,445.43 4,041.71 596.28 |C

i 13,415.57| 14,244 66| 829 09
BLACKROCK CORE BOND TR 0519 3/15/2013 11/12/2014 727 682 (0.45){C
NUVEEN GLOBAL HIGH INCOME 0.229 3/15/2013 11/25/2014 507 4.18 (0 89)|C

12 34 1100 (134)

Totals: 220,670 88! 222,315 33 | 1,644 45




: SELL L L-T

Iviol

(20 526'¥2) 26 1€8'2vE 06 906'.L1€

(00 9) 00 900'0Z 00 00002 yLOZ/IEL/L  €LOZ/LLIO Jep Jawy joxueg 00002

86 661'6 ZG2L6'LY 05 2LLLS €L0z/9/ZL  0L0T/SLIE diooueg suoiz 000'LY

00 69Z'c8 (00 592'¢8) [py siseg - ploS exIN saleysold

(zz 16¥'LLL) 00 905°€61 8/'800'C8 €LOZ/LEZL  TL0Z/8Z/6 ploo ellin S2ieysold 000°C

(z9 15¢£'€2) 00 9S€'¥9 8€ ¥00'LY €L0Z/LE/ZL  0lOT/E/LL ploS) BN S3.eysold 000'L

8Z 616'G 00 Lig'se 8Z 092'LY €L0Z/0E/ZL  B600T/LLI9 plo9) BJYN SBIBYSOId 000'L

9661511 00 S00'L2 95°025'28 £1L0Z/0E/ZL  6002/S/9 ploD) AN S8Jeysold 0002
(sso7) siseq spoadold pios paseyaind uonduossag Anuend

uieo sleq aleqa

¥1L0Z/LL - (SASSOTV/SNIVD VLIdVD A00OHILLYIS 8 ONINNIOd
NOILVANNO4 INIFAOTH




Klorfine Foundation |22-7743385
Realized Gain/Loss for 12/1/13- 11/30/14 '

Morgan Stanely Smith Barney #434

Name Quantity Acquired Date |Sale Date Cost Proceeds Gain / Loss
Adv_e_nt/Claymore Enhncd GRW i 3,000 00 11/20/20071 6/23/2014 41,089.95 30,733 11 -10,356 54
Alpine Global Premier PPTY Fd ' 600] 10/24/2008! 6/20/2014 2,471 91| 4,409 90 1,937 99
Alpine Global Premier PPTY Fd . 4,13712) 10/24/2008; 6/20/2014 16,83742{  30,407.13 13,569 71
Alplﬁe Global Premier PPTY Fd ! 992.883! 12/31/2010’ 6/20/2014 6,805.84 | 7,297.53 491.69
Alpine Global Premier PPTY Fd 0.118] 12/31/2010 6/23/2014! 081 087 006
Annaly Cap Mgmt inc 7.625% 1,000 00 5/9/2012 6/20/2014 25,000 00 24,420.76 -579 24
Apollo Investment Corp 5,199.70 5/11/2005 5/16/2014 83,35113 41,128.68 -42,222.45
Apollo Investment Corp 2,000 00 6/15/2005 5/16/2014 35,360 00 15,819 65 -19,540.35
Apollo Investment Corp 373 205 7/11/2005 5/16/2014 6,881.90 2,951 99 -3,929.91
Apollo investment Corp 2,427 10 8/1/2005 5/16/2014 44,076 12 19,197.92 -24,878 20
Apollo Investment Corp 3,000 00 8/1/2005 7/11/2014 54,480 00 26,171 72 -28,308.28
Blackrock Credit Al Inc Tr IV 10,000 00 12/21/2006 4/29/2014 233,961 56 135,996.98 -97,964 58
Boardwalk Pipeline Ptnrs LP 2,000 00f 12/23/2008 3/12/2014 36,060.00 25,399 55 -10,660.45
Brandywine Oper 5 400 75,000 00 7/28/2009{ 10/16/2014 63,038 75 75,159 75 12,121.00
Calamos Conv Oppty & Incm Fd 2,000 00 11/8/2004| 4/11/2014 40,084 16 27,141 79 -12,942 37
Calamos Conv Oppty & Incm Fd 1,000.00 11/8/2004| 4/16/2014 20,042 08 13,319.70 -6,722 38
Calamos Conv Oppty & Incm Fd 2,00000]  12/8/2004| 4/16/2014 40,504 21 26,639 41 -13,864 80
Calamos Conv Oppty & incm Fd 22 577 12/10/2004 4/29/2014 435 87 309 07 -126 8
Calamos Conv Oppty & Incm Fd 37799| 12/23/2004) 4/29/2014 729.71 517 46 -212.25
Calamos Conv Oppty & Incm Fd 4,000 00 12/28/2004 4/29/2014 83,168 37 54,758 79 -28,409 58
Calamos Conv Oppty & tncm Fd 45.207 2/1/2005| 4/29/2014 857.12 618 87 -238.25
Calamos Conv Oppty & Incm Fd 267.627 2/8/2005 4/29/2014 5,074 51 3,663 73 -1,410.78
Calamos Conv Oppty & Incm Fd 73 814 2/28/2005| 4/29/2014 1,359 62 1,010.49 -349.13
Calamos Conv Oppty & Incm Fd 83424 4/4/2005 4/29/2014 1,364 67 1,142 05 -222 62
Calamos Conv Oppty & Incm Fd 81341 5/2/2005| 4/29/2014 1,378 44 1,11353 -264.91
Eﬂa[ms Conv Oppty & Incm Fd 78921 5/31/2005 4/29/2014 1,392 18 1,080.40 -311.78
Calamos Conv Oppty & Incm Fd 78 994 6/29/2005 4/29/2014 1,404 01 1,081 40 -322.61
Calamos Conv Oppty & Incm Fd 77 245 7/28/2005 4/29/2014 1,416 94 1,057 46 -359 48
Calamos Conv Oppty & Incm Fd 77 622 9/2/2005| 4/29/2014 1,428 34 1,062.62 -365.72
Calamos Conv Oppty & Incm Fd 78.804 9/29/2005 4/29/2014 1,4359.09 1,080 17 -358 92
Calamos Conv Oppty & Incm Fd 78.525{ 10/31/2005] 4/29/2014 1,435.09 1,075 00 -360 09
Calamos Conv Oppty & Incm Fd 0852| 10/31/2005| 4/30/2014 15.57 11.68 -3.89
CBL & Assoc Prop 7 375 Ser D 200 7/29/2011 6/20/2014 4,882 00 5,100 26 218 26
CBL & Assoc Prop 7.375 Ser D 100 7/29/2011 6/20/2014 2,441 00 2,543 17 102 17
CBL & Assoc Prop 7.375 Ser D 700 7/29/2011 7/11/2014 17,087.00 17,867 94 780.94
CBL & Assoc Prop 7 375 Ser D 400 1/4/2012 7/11/2014 9,492 00 10,210.25 718.25
Cincinnati Bell 8 3/4 3-15-18 50,000 00 6/21/2013 7/7/2014 50,202.57 52,125 00 1,922 43
Cincinnati Bell 8 3/4 3-15-18 28,000.00 6/21/2013 7/14/2014 28,111.40 29,225 00 1,113.60
CYS Investment Inc-A 7 75% 1,000 00 7/27/2012 7/7/2014 25,000.00 23,959.57 -1,040 43
Emerge Energy Service 105 000 Jul C 5 6/10/2014 6/3/2014 2,505.00 3,569.42 1,064.42
Emerge Energy Service 105.000 Jul C 90 6/20/2014 6/3/2014 45,180.00 64,249.56 19,069.56
Emerge Energy Service 105 000 Jul C 5 6/20/2014 6/3/2014 2,310.00 3,569.42 1,259.42
Emerge Energy Services LP 4,000 00 8/21/2013} 11/17/2014 119,080.00 312,284.30 193,204 30
Emerge Energy Services LP 1,000 00 10/29/2013| 11/17/2014 37,616.50 78,071 07 40,454 57
ESC DWS Rreef FLEst Il Tr 55,000 00 12/13/2013 2,068.55 2,068.55
facebook Inc Cl-A 62 500 Jun C 20 1/31/2014 1/21/2014 4,100.00 4,319 92 219 92
Facebook Inc CI-A 72 500 Jun C | 20{ 6/23/2014, 2/26/2014i 0]  12,95977! 12,959.77
FirstDataCorp111/43-31-16 | 18,00000' _ /20/2012} 1/15/2014' _ 17,24247 18,00000] 75753
Fﬂr_e_siQul Corp 7 1/4 6-15-19 ) 75,000.00l 4/25/2012 2/20/2014 73,098.75 73,432 50 333.75
Forest Oil Corp 7 1/4 6-15-19 25,000 00 4/25/2012 5/5/2014 24,506.00 22,062.50 -2,443 50
Full Circle Cap Corp Com 500 6/11/2014 9/30/2014 4,055.00 3,219.62 -835.38




Genl Growth Prop 6.375% - A | 602 2/6/2013 6/20/2014 15,050.00 14,575 23 -474 77
GMAC 7 3/8 12-16-44 i 3,000 00 6/13/2011 3/14/2014 70,605 00 75,000 00 4,395.00
GMAC 7 3/8 12-16-44 ] T 110000/ 4/3/2012] 3/14/20141  2509100] 27,500 00 2,409 00
Golar Lng LTD ' 3,000 00 6/25/2013 9/16/2014 95,739 60; 210,507 14 114,767 54
Golar Lng LTD [ 2,000 00 6/25/2013 9/16/2014 63,446 00 140,338 10 76,892 10
Goldman Sachs Group Pfd D . 2,000 00 6/7/2012 8/4/2014 38,438.00 40,699 10 2,261 10
Government PPTYS Inc Tr 5,000 00 6/15/2011 6/20/2014 121,545.40 128,718 65 7,173.25
Harrahs Operating 5 5/8 6--1-15 52,000 00 5/11/2012 5/12/2014 39,493.08 54,080 00 14,586.92
Hospitality PPTYS Tr Pfd-d 1,000 00 1/13/2012 6/20/2014 25,000 00 26,072.62 1,072 62
Icahn Enterpnises 7 3/4 1-15-16 100,000 00 6/3/2011 2/6/2014 101,492 45 101,938 00 445 55
Icahn Enterprises 8 0 1-15-18 100,000 00, 5/29/2013 2/6/2014 105,702 23 104,000 00 -1,702 23
llease 5 3/4 5-15-16 100,000 00 11/16/2011 5/19/2014 93,571 00 107,203 00 13,632 00
llease 5 3/4 5-15-16 100,000.00 11/23/2011 5/19/2014 91,625 00 107,203 00 15,578.00
ING Groep NV 8 5% 3 ' 400 6/8/2011| 12/16/2013 10,136 00 10,000.00 -136
Ishares Silver Shares T i 1,000 00| 5/3/2011 8/4/2014 42,360 00 19,373 27 -22,986 73
John Hancock Life 3 160 11-15-14 I 200,000 00 11/1/2004| 11/17/2014 200,000.00 200,000 00

Kinder Morgan Incorp 5,000 00 1/11/2013! 2/12/2014 185,350.00 169,161 55 -16,188.45
Kinder Morgan Incorp 5,000.00 1/24/2013 2/12/2014 187,998 00 169,161 55 -18,836 45
MS Emerging Mkts Domestic Debt 1,290 00 3/27/2012 7/7/2014 21,530 10 17,027.62 -4,502.48
MS Emerging Mkts Domestic Debt 3,710 00 3/29/2012 7/7/2014 60,268.95 48,970 91 -11,298 04
Niska Gas Storage 8 7/8 3-15-18 25,000 00 4/27/2012 3/17/2014 24,006 00 26,109.50 2,103 50
Niska Gas Storage 8 7/8 3-15-18 75,000 00 4/27/2012 3/17/2014 71,717 25 78,328 50 6,611.25
Nuveen Credit Strat inc 5,000.00 12/26/2012 6/20/2014 48,792 50 45,823.48 -2,969 02
Nuveen Invts Inc 5 1/2 9-15-15 30,000 00 9/21/2010 5/18/2014 24,493 50 31,109.79 6,616 29
Nuveen Invts Inc 5 1/2 9-15-15 50,000 00 11/16/2010 5/19/2014 43,756 00 51,849 65 8,093 65
Nuveen Invts Inc 5 1/2 9-15-15 25,000 00 1/4/2011 5/19/2014 22,381 00 25,924 82 3,543 82
Nuveen Invts Inc 5 1/2 9-15-15 50,000.00 1/4/2011 5/19/2014 44,375.00 51,849 65 7,474 65
Nuveen Invts Inc 5 1/2 9-15-15 100,000 00 9/12/2012 5/19/2014 96,006 00 103,699 30 7,693 30
Nuveen Invts Inc 5 1/2 9-15-15 100,000 00 9/13/2012 5/19/2014 96,006 00 103,699 30 7,693 30
Nuveen Invts Inc 5 1/2 9-15-15 36,000 00 10/12/2012 5/19/2014 34,829 64 37,33175 2,502 11
Nuveen Qual Pfd Income Fund 2 2,000 00 6/17/2005| 12/27/2013 28,440.26 16,259 71 -12,180 55
Paragon Offshore Plc Shs 0667 5/1/2002 8/1/2014 529 64 111
Paragon Offshore Plc Shs 6 5/1/2002 8/8/2014 47.63 56.75 912
Proshares Ultra Gold 3,000 00 12/26/2013 170,883 80 125,283 81 -45,599 99
Proshares Ultra Gold . 2,000 00 12/31/2013 160,753 60 82,566 57 -78,187 03
guncksnlver Rescs 7 1/8 4-1-16 | 20,000 00 1/18/2011 5/7/2014 19,496 00 18,750 00 -746
Regions Financial 7 3/4 11-10-14 ¥ 8,000.00 11/18/2010{ 11/10/2014 7,791 71 8,000 00 208 29
Regions Financial 7 3/4 11-10-14 75,000.00 11/18/2010( 11/10/2014 71,842.50 75,000 00 3,157 50
Rice Energy Inc 1,000 00 6/9/2014 11/5/2014 32,980.00 26,362.31 -6,617 69
Rowan Companies Plc Shs Cl A 200 4/11/2014 8/5/2014 6,090 00 6,048 40 -41 6
Rowan Companies Plc Shs CI A 300 4/11/2014 8/5/2014 9,135 00 9,063 75 -7125
Rowan Companies Plc Shs Cl A 500 4/11/2014] 10/22/2014 15,225.00 11,766.53 -3,458 47
RRI Energy Inc 7 7/8 6-15-17 85,000 00 9/24/2010 1/6/2014 79,050 00 93,483 00 14,433.00
Sanchez Energy 2,000.00 12/20/2013| 12/27/2013 47,715 00 49,890 93 2,175 93
Silver Wheaton Corp | 1,000 00 5/3/2011 8/5/2014 36,780 00 25,712.83 -11,067 17
Suntrust Banks Inc 5 875%-E 1,000 00 12/13/2012 4/16/2014 25,000.00 22,749 49 -2,250 51
Suntrust Banks Inc 5 875%-E 520 12/13/2012 6/24/2014 13,000 00 12,271.72 -728 28
Suntrust Banks Inc 5.875%-E 480 12/13/2012 6/25/2014 12,000 00 11,327 74 -672 26
Taubman Centers Inc 6.5% Ser-) S00 8/3/2012| 4/15/2014 12,500 00 11,954 73 -545 27
Templeton GLB Incm Fd Inc 5,000 00 11/10/2004 4/15/2014 46,450 00 39,249.13 -7,200.87
Templeton GLB Incm Fd Inc 304 11/10/2004 4/29/2014 2,824.16 2,401.54 -422.62
Templeton GLB incm Fd Inc 996 11/10/2004 4/29/2014 9,252 84 7,858 27 -1,394 57
Templeton GLB Incm Fd Inc 9,004.00 11/27/2006 4/29/2014 85,808.12 71,039 98 -14,768.14
Templeton GLB incm Fd Inc 996| 11/27/2006] 4/30/2014 9,491.88 7,868 23 -1,623 65
Templeton GLB.Incm Fd Inc 10,000 00| 11/28/2006| 4/30/2014 95,200 00 78,998 24 -16,201 76
Transatlantic HL 5 3/4 12-14-15 100,000.00 5/12/2009 5/13/2014 66,492.50 107,190.00 40,697.50
Trinity Ind Delaware 1,500 00 8/28/2014{ 11/18/2014 71,940 00 53,203.82 -18,736 18




US Stirca Hldgs Inc {12,000 00 12/6/2013; 309,147 00| 426,742 57| 117,595 57
Vornado Rlty Tst 6.625% 5,000 00 10/6/2008| 12/30/2013 78,575.00 114,898 00 36,323 00
Totals: 4,944,577 05| 5,157,877.21 213,300.16
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KLORFINE FOUNDATION

22-7743385

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (B) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BOARDWALK PIPELINE
PARTNERS LP - K-1 6. 0. 6. 6.
BOENNING &
SCATTERGOOD-DIVIDE
DS .& INTEREST 65,394. 1,956. 63,438. 63,438.
EMERGE ENERGY
SERVICES LP - K-1 18. 0. 18. 18.
ENTERPRISE
PRODUCTS PARTNERS
LP - K-1 19. 0. 19. 19.
MSSB
#092~DIVIDENDS &
INTEREST 120,467. 3,876. 116,591. 116,591.
MSSB
#381-DIVIDENDS &
INTEREST 83,193. 1,338. 81, 855. 81,855.
MSSB #434-BOND
PREMIUM
AMORTIZATION <506.> 0. <506 .> <506 .>
MSSB
#434-DIVIDENDS &
INTEREST 1,017,815. 22,402. 995,413. 995,413.
NORTHERN TIER
ENERGY LP - K-1 46. 0. 46. 46.
PROSHARES ULTRA
GOLD - K-1 380. 0. 380. 380.
TARGA RESOURCES
PARTNERS LP - K-1 12. 0. 12. 12.
TO PART I, LINE 4 1,286,844. 29,572. 1,257,272. 1,257,272.
FORM 990-PF OTHER INCOME STATEMENT 2
(B) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GCM GROSVENOR PRIVATE EQUITY
PARTNERS OFFSHORE FUND II, L.P. <6,585.> <6,585.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <6,585.> <6,585.>
15 STATEMENT(S) 1, 2

15200701 794269 195-010

2013.06000 KLORFINE FOUNDATION

195-0101




KLORFINE FOUNDATION

22-7743385

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

(2) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 16,765. 16,765. 0.
TO FORM 990-PF, PG 1, LN 16B 16,765. 16,765. 0.
FORM 990-PF TAXES STATEMENT 4

(R) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
990-PF TAX 24,903, 0. 0.
990-T TAX 42,000, 0. 0.
TO FORM 990-PF, PG 1, LN 18 66,903. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO EXPENSES FROM
PARTNERSHIPS 6,164. 6,164. 0.
SUPPLIES 305. 305. 0.
DUES & SUBSCRIPTIONS 7,873. 7,873. 0.
NON-DEDUCTIBLE EXPENSES FROM
PARTNERSHIPS 104. 0. 0.
BROKERAGE FEES 11,525. 11,525. 0.
WEBSITE ADMINISTRATION 482. 0. 482.
COMPUTER EXPENSES 1,730. 1,730. 0.
TO FORM 990-PF, PG 1, LN 23 28,183, 27,597. 482.

15200701 794269 195-010
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22-7743385

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT )

DESCRIPTION

UBTI REPORTED ON FORM 990-T -~ SEE SCHEDULE ATTACHED

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

7,145.

7,145.

FORM 990-PF CORPORATE STOCK

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MSSB #434 COMMON STOCKS-SCHEDULE ATTACHED 6,756,743. 9,422,646,
MSSB #434 PREFERRED STOCK-SCHEDULE ATTACHED 1,428,799. 1,568,376.
B&S PREFERRED STOCK-SCHEDULE ATTACHED 0. 0.
B&S MUTUAL FUNDS-SCHEDULE ATTACHED 0. 0.
B&S COMMON STOCKS & OPTIONS—-SCHEDULE ATTACHED 0. 0.
E V ADV FLOATING RATE I (EIFAX) 1,582,886. 1,554,736.
MSSB #434 EXCHANGE TRADED & CLOSED-END FUNDS 3,624,837. 3,274,609,
GUGGENHEIM FLOATING RT STRAT I 1,252,570. 1,239,667.
MSSB #381 EXCHANGE-TRADED & CLOSED-END FUNDS 1,203,477. 1,220,477.
OPPENHEIMER SR FLOATING RATE Y 753,516. 740,218.
TOTAL TO FORM 990-PF, PART II, LINE 10B 16,602,828. 19,020,729.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
B&S CORPORATE BONDS—SCHEDULE ATTACHED 0. 0.
MSSB #434 CORPORATE BONDS—SCHEDULE ATTACHED 3,519,628. 3,472,626.
MSSB #434 FIXED-RATE CAPITAL SECURITIES 561,813. 586,365.
TOTAL TO FORM 990-PF, PART II, LINE 10C 4,081,441, 4,058,991.
17 STATEMENT(S) 6, 7, 8
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FORM 890-PF OTHER INVESTMENTS

STATEMENT 9

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
GCM GROSVENOR PRIVATE EQUITY COST
PARTNERS OFFSHORE FUND II, L.P. 37,200. 73,604.
TOTAL TO FORM 990-PF, PART II, LINE 13 37,200. 73,604.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 10

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER 1,186. 1,186. 0.
IMAC COMPUTER AND IPAD 2,745. 2,745. 0.
IPAD 754. 645. 109.
TOTAL TO FM 990-PF, PART II, LN 14 4,685. 4,576. 109.
18 STATEMENT(S) 9, 10
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UBTI REPORTED ON FORM 990-T

BOARDWALK PIPELINE PARTNERS LP - UBT LOSS FROM A PTP

BOARDWALK PIPELINE PARTNERS LP - UBT INCOME FROM A PTP
BOARDWALK PIPELINE PARTNERS LP - UBT INCOME FROM SALE OF PTP
ENTERPRISE PRODUCTS PARTNERS LP - UBT LOSS FROM A PTP

TARGA RESOURCES PARTNERS LP - UBT LOSS FROM A PTP

EMERGE ENERGY SERVICES LP - UBT INCOME FROM A PTP

EMERGE ENERGY SERVICES LP - UBT INCOME FROM PARTIAL SALE OF A PTP
NORTHERN TIER ENERGY LP - UBT LOSS FROM A PTP

TOTAL UBTI REPORTED ON FORM 990-T

22-7743385

(102)
21
17,656
(13,135)
(4,232)
1,192
9,093
(3,348)

7,145
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Fom 8868 Application for Extension of Time To File an

(Rev: January 2014) Exempt Organization Return OMB No 15451709
ﬂfféﬁ:ﬁﬂ%lﬁ"” » Information ab:utF:::ns:g::at:: :1:':::::2;:2::?3;:.“. gov/form8868

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box ' »

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file]l You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructions) For more detalls on the electronic filing of this form,
vistt www.Irs gov/efile and click on e-file for Chanties & Nonprofits.

[Part] | Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part 1 only » ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

fo file income tax returns. Enter filer's identifying number

Type or | Name of exempt organization or other filer, see Instructions. Employer identification number (EIN) or
print
KLORFINE FOUNDATION 22-7743385
?.ﬁ Z’at‘:‘,’o, Number, street, and room or suite no. If a P O box, see instructions. Social security number (SSN)
fingyour | C/O 2700 NORTH OCEAN DR., APT. 2103A
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions
RIVIERA BEACH, FL 33404

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |ls For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

THE TRUSTEES - 2700 NORTH OCEAN DR., APT. 2103A -
® The books are In the careof » RIVIERA BEACH, FL 33404

Telephone No.»> 610-716-2625 Fax No. P
® [f the organization does not have an office or place of business In the United States, check this box 4 L__]
® |f this s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D . If it 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension Is for.
1 | request an automatic 3-month (8 months for a corporation required to file Form 990-T) extension of time until
JULY 15, 2015 , to file the exempt organization return for the organization named above. The extension
is for the organization’s return for:
» [ calendar year

or

> taxyearbegnnng DEC 1, 2013 ,andendng NOV 30, 2014
2  |fthe tax year entered in line 1 1s for less than 12 months, check reason: l:] Initial return D Final return

Change In accounting period

3a If this application I1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions. 3a{ $ 17,097.
b If this application Is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit 3bl|l $ 12 r 097.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3| $ 5,000.

Caution. |f you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
Instructions.

é‘z}-aiA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1:2014)
841
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