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N e

OMB No 1545-0052
rom 990-PF Return of Private Foundation
or Section 4947(a)1) Trust Treated as Private Foundation 201 3

» Do not enter Social Security numbers on this form as it may be made pubilic.

Eﬁé’?’n’f-,'.“sz‘v;’;&'e’esl’,i?ée“’y » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2013, or tax year beginning 11/01 , 2013, and ending 10/31 , 2014
A Employer identification number

ERNEST GALLO FOUNDATION 94-6061537
P. 0 . BOX 1130 E Telephone number (see the nstructions)
MODESTO, CA 95353 209-341-3395

C  If exemption application 1s pending, check here,. ™ D

G Check all that apply- L Imbal return L= Imtial return of a former public chanty
Final return Amended return D 1 Foreign organizations, check here . ... . . ’D

ﬁ Address change Name change 2 Forergn organizations meeting the 85% test, check
H  Check type of organization: Section 501(c)(3) exempt private foundation here and attach computation . . D
DSectlon 4947(a)(1) nonexempt charitable trust EIOther taxable private foundation E  If pivate foundation status was terminated

! Fair market value of all assets at end of year |3 Accounting method* ash UAccrual under section 507(b)(1X(A), check here . . D

(from Part ll, column (c), line 16) D Other (specify) F  If the foundation 1s 1n a 60-month termination . D

» $ 52 508 874. (Part], column (d) must be on CTa-S_h_bESI—ST I under section 507(b)(1)(B), check here .

Part | ]énalyss OT Revenue and (a) Revenue and (b) Net investment (©) Adjusted net (d) Disbursements
XpPenses (The total of amounts expenses per books Income Income for charitable
columns (b), (c), and (d) may not neces- purposes (cash

sarily equal the amounts in column (a) basis only)
(see instructions).)
T Contributions, gifts, grants, etc, recewved (att sch)

2 ck*” if the foundn 1 not req to att Sch B |
3 Intereston savings and temporary
cash investments. .. 1,325. 1,325, N/A
4 Dwvidends and interest from secuntles 439, 880. 461,041, !
5a Gross rents . )
b Net rental income '
or (loss) - - -
Gg Net gain/(loss) from sale of assets not on line 10 790 ) 717.
Gross sales price for all 7 , 22 9 203. ] L ] .
assets on line 6a . . =L = 743,816. :

Capital gain net income (from Part IV, ine 2) . .
8 Net short-term capital gain ...
9 Income modifications .

Gross sales less N
10a returns ang ¥

mczZzm<mx

allowances .
b Less Cost of
goods sold ...

¢ Gross proﬁt/(loss) (att sch) .

11 Other income (attach hedule)
/\ -34.

12 Towl. AgE e NIRRT 1.231.92. 1,206,148,

, Xrustees, etc. .
esalane \ﬁgwaef) AP
onee fits. .

€St 1 34,296. 17,148.

" . 193.
See Stm 2 4,370. 6,615.

18 1 S scheduleXsee tnstrs)
19 Depreciation (attach
sch) and depletion .

20 Occupancy . ..

21 Travel, conferences, and meetlngs

22 Printing and publications . .

23 Other expenses (attach schedule)
See Statement 3 107,749. 123, 858.

24 Total operating and administrative
expenses. Add fines 13 through 23 .. 146,415. 147,814.

25 Contnibutions, gifts, grants pad Part. XV 6.426,000. 6.426,000.
26 Total expenses and dlsbursements

Add lines 24 and 25 .. . 6,572,415. 147,814, 6,426,000.
27 Subtract line 26 from Tine T2 ) ] ;

a Excess of revenue over expenses N !
and dishursements . . . -5,340,493.

D Net investment income (f negative, enter -0-) . 11 058 7 334. !

VMOZMUXM M<K —4bI=—N"Z—ZOD>

ANMMIED SEP 0 %291Bz-+»2mvo

o

'
H

Wy

0

CAijusted net income (if negative, enter -0-) — \
W& BAA For Paperwork Reduction Act Notice, see instructions. TEEA0S04L  10/18/13 Form 990-PF (2013) \D\
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Form 990-PF (2013) ERNEST GALLO FOUNDATION 94-6061537 Page 2

Attached schedules and amounts in the description Beginning of year End of year

Balance Sheets column should be for end-of-year amounts only

(See wnstructions ) (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash — non-interest-bearing . . ... e e e
2 Savings and temporary cash mvestments . 13,785,399. 7,428,122. 7,428,950.
3 Accounts receivable ... ..... > T D
Less: allowance for doubtful accounts *»
4 Pledges receivable. . R >
Less: allowance for doubtful accounts >
5 Grants receivable ... C e e

6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions). . .

7 Other notes and loans receivable (attach sch) . > R . i L i

Less: allowance for doubtful accounts > |
8 Inventories for sale or use ST oT
9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedule). .. .. L

b Investments — corporate stock (attachschedule)... ..... ...... 18,715,872, 19,947,076. 24,868,470.

¢ Investments — corporate bonds (attach schedule) .. .. 694, 663. 690,811. 691,123.

11 Investments — land, buildings, and ‘
equipment: basis.. ... ... > ) o . o . f

m=-Imunnd

Less. accumulated deprematlon
(attach schedule) . . R

12 Investments — mortgage loans... oo
13 Investments — other (attach schedule} o .. 13,496,200. 15,134, 525. 19,520,331.
14 Land, bulldings, and equipment: basis »

Less* accumulated depreciation

(attach schedule) Coee Y ___
15 Other assets (describe * ) 1,848,893.
16 Total assets (to be completéd by alfers — — ~—~ — ~ ~
see the nstructions. Also, see page 1, tem ) ... ..... . 48,541,027. 43,200,534, 52,508,874,

17 Accounts payable and accrued expenses..... ..
18 Grants payable .. N . ;
19 Deferred revenue RN !
Loans from officers, directors, trustees, & other dlsquallfled persons. ... i
21 Mortgages and other notes payable (attach schedule) ..... .

22 Other liabilities (describe > )

VM=——A—r=—mN>—r
n
o

23 Total liabilities (add lines 17 through22) . . .. 0. 0.
Foundations that follow SFAS 117, check here .. >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted ... ... .. oo e e

25 Temporarnly restricted

26 Permanently restricted . ceee e e
Foundations that do not follow SFAS 117 check here. . > |X
and complete lines 27 through 31. §

27 Capital stock, trust principal, or current funds . oo . 46,860,482, 46,860,482.

28 Paid-1n or capital surplus, or land, building, and equipment fund. . ...

29 Retained earnings, accumulated income, endowment, or other funds ... 1,680,545. -3,659, 948.

30 Total net assets or fund balances (see nstructions) . ... 48,541,027. 43,200,534.

31 Total liabilities and net assetslfund balances
(see nstructions) . . 48,541,027. 43,200,534.

(Il Analysis of Changes in Net Assets or Fund Balances

O L=-Mmunkx» —-IMZ
omoOZPrreru OZCcm

. ey whe e

K
]

-

Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) ... . .. ..., .

Enter amount from Part I, ine 27a s e e Ciee . L e
Other increases not included 1n line 2 (itemize) Y
Addlines1,2,and3 ... ... oo er e U R
Decreases not included n hne 2 (temize). .. . .. » o ____

Total net assets or fund balances at end of year (Ine 4 minus hne 5) — Part Il, column (b), line 30. .. 43,200,534.
BAA TEEA0302L 07/09/13 Form 990-PF (2013)

48,541,027,
-5,340,493.

43,200,534.
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Form 990-PF (2013) ERNEST GALLO FOUNDATION

94-6061537 Page 3

[PartlV !Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.q.,

real estate,

) How acqurred | {C) Date acquired

(d) Date sold

2-story brick warehouse; or common stock, 200 shares MLC Company) %_‘_E‘;’:::gs (month, day, year) | (month, day, year)
1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g? Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cotumn (h)
(i) Fair Market Value (j) Adjusted basis (k) Excess of column (i) gain munus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a
b
c
d
e

2 Capital gain net income or (net capital loss).

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see mstructlons) If (loss), enter -0- :I_

inPart 1, line &

2 743,816.

3

(PartV | Qualification Under Sectlon 4940(e) for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apples, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount 1in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distnbutions

(c)
Net value of
noncharitable-use assets

@
Distribution ratio
(column (b) divided by column (c))

beginning tn)

2012 1,865,000. 52,242,961. 0.035699
2011 1,370,000, 49,280,807. 0.027800
2010 1,490,000, 49,812,894, 0.029912
2009 1,115,000. 46,366,579. 0.024047
2008 4,166,451. 43,264,394. 0.096302
2 Totalofline 1,column(d) . .. .. .. ..o e e e 2 0.213760

3 Average distnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years . 3 0.042752
4 Enter the net value of nonchantable-use assets for 2013 from Part X, ine 5 4 54,102,204.
5 Multiply ine4 by line 3 ... 5 2,312,9717.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 10, 583.
7 Add lines 5 and 6 7 2,323,560.
8 Enter qualifying distributions from Part XIl, lne 4 ...t i 8 6,426,000.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303L 07/09/13

Form 990-PF (2013)



Form 990-PF (2013) ERNEST GALLO FOUNDATION 94-6061537 Page 4
[Part VI JExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4348 — see instructions)
1 a Exempt operating foundations described in section 4340(d)(2), check here > U and enter 'N/A' on line 1. T
Date of rufing or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet trTe_se_ct-roFZQZO(e) requirements in Part V, 1 10,583.
check here.. » and enter 1% of Part 1, ine 27b .. \
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, Ime 12 column (b) e a e !
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) . 2 0.
3 Addlines1and 2 C e e e 3 10,583.
4 Subtitle A income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatrons only Others enter 0 ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. 5 10,583.
6 Credits/Payments: ;
a 2013 estimated tax pmts and 2012 overpayment credrted to 2013 6a 9,881. i
b Exempt foreign organizations — tax withheld at source . 6b :
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢c 16,165. ,
d Backup withholding erroneously withheld. . 6d . ) .
7 Total credits and payments. Add lines 6a through 6d e e e e e e e 7 26,046.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . 8 9.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed A 9 0.
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid e e e e e 10 15 L454 .
11 Enter the amount of line 10 to be Credited to 2014 estimated tax . . > 15,454, l Refunded .. > 1 0.
{Part VII-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any natronal state, or local legrslatron or cid it Yes | No
participate or intervene in any political campaign? o 1a X
b Dd it spend more than $100 during the year (erther drrectly or rndrrectly) for polrtrcal purposes
(see the instructions for defimtion)? .. 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published J
or distributed by the foundation in connection with the activities I D B
c Did the foundation file Form 1120-POL for thisyear? .. . . . . . . L . oo e 1c X
d Enter the amount (if any) of tax on political expenditures (sectron 4955) lmposed durlng the year v
(1) On the foundation -5 0. (2 On foundation managers ] 0. ﬁ
e Enter the reimbursement (if any) paid by the foundalion during the year for political expenditure tax’ imposed on
foundation managers . »$ 0. . B
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . .. .. ....... 2 X
If 'Yes,' attach a detailed description of the activities. ;
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ‘- e o
of incorporation, or bylaws, or other stmilar instruments? If 'Yes, ' attach a conformed copy of the changes .. .. ........ 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?.. . .. ... . . .. .... 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . e 4b| NYA
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year7 e e 5 X
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governrng instrument so that no mandatory directions that conflrct . R
with the state law remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f ’Yes complete Part il column (c), and PartXV .. .. 7 X
8 a Enter the states to which the foundation reports or with which it I1s registered (see instructions) > :
CA i
b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General .- - .
(or designate) of each state as required by General instruction G7 If ‘No,” attach explanation .. 8b| X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) - oo
for calendar year 2013 or the taxable year beginning in 2013 (see nstructions for Part XIV)? If 'Yes,' complete Part XIV . 9 X
10 Did any persons become substantlal contnbutors dunng the tax year7 If Yes attach a schedule Irst/ng their names
and addresses . . . . 110 X
BAA Form 990-PF (2013)

TEEA0304L 07/10113



Form 990-PF (2013) ERNEST GALLO FQUNDATION 94-6061537 Page 5
[Part VII-A TStatements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions} .. . ... ... ... ... ... I1N X
12 Dud the foundation make a distribution to a donor advised fund over which the foundatron ora dlsquallfred person had
advisory privileges? If 'Yes,' attach statement (see instructions) .. ... ... . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatlon" 13 X
Website address. .. ... .. ... ... ...." N/A
14 e books are n care of = TAX & FINANCIA], SERVECES. _ T Teleshone ro = ~ 20934127575 .
Locatedat > PQ BOX 1130 MODESTQ CA ZIP+4» 95353
15 Section 4947(a)?1.)_r5n_e;e—mpt ch-ar_tt-a_bl-e_ t_r-u_st-s-fﬁergT:o_rm 596-5[—‘—m_||-e: o_f Fo?m_1_d4_1 :—Ctteck here .. _.-.-._ T NIAT T i
and enter the amount of tax-exempt interest received or accrued during the year. .. . . .. . >U5i N/A
Yes | No

16 At any time during calendar year 2013, did the foundation have an interest in or a S|gnature or other authonty over a
bank, securities, or other financial account in a foreign country? .. .. . 16 X

See the nstructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country »

[Part VII-B [Statements Regarding Acfivities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1 a During the year did the foundation (either directly or indirectly):
(1) Enrgage n the sale or exchange, or leasing of property with a disqualified person?. ... .. .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a :
disqualified Person? . .. .. . e e e e v vee ] ves No .
(3) Furnish goods, services, or facrhtles to (or accept them from) a dlsquallfled person’ .o . Yes No f
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?.. .. . .. . Yes No i

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? .. e e e DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed fo make a grant to or to employ the official for a perrod after termination i
of government service, if terminating within 90 days.) . .. e DYes No 5

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fall to uahfa/ under the exceptions described in . - -
Regulations section 53 4941(d)-3 or in a current notice regar ing disaster assistance (see instructions)? .... ... ... .] 1b NYA

Organizations relying on a current notice regarding disaster assistance check here.. ... ... ... .... ... > D

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, - SN
that were not corrected before the first day of the tax year beginning in 20137 . .. e e 1c X

‘o

2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5)):

B e

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d
and 6e, Part XIIl) for tax year(s) beginning before 20137 . e e e e DYes No

If 'Yes,' list the years ® 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to VR RN R

[P

all years listed, answer 'No' and attach statement — see instructions.) ... ... ... ... ... oo ool R 2b NYA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. ¢
>20_ 20,20 , 20 ;
3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during theyear? . .... ... ... . . . ... e D Yes No

b if 'Yes," did it have excess business holdings 1n 2013 as a resuit of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; the lapse of the 5-year period (or longer period ap roved
by the Commuissioner under section 4943(c) ) to dispose of holdings acquired by gift or bequest;

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720 to ’ T

determine if the foundation had excess business holdings in 2013 ) e . 3b NYA
4 a Did the foundation rnvest durlng the year any amount in a manner that would Jeopardlze its
charitable purposes? .. .. .. .. . . . .. .| 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could :
jeopardize its charitable purpose that had not been removed from reopardy before the first day of P - E
the tax year beginningin2013?... ... . .. .. ... .. e ool .. e e e e 4b X
BAA Form 990-PF (2013)

TEEA0305L 12/07/12



Form 990-PF (2013) ERNEST GALLO FOUNDATION 94-6061537 Page 6
art tatements Regarding Activities for Whic 0 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to: :

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. ... . .. D Yes No i

(2) Influence the outcome of any specific public election (see section 4955), or to carry :

on, directly or indirectly, any voter registration drive? .. ... ... ... . ool oo L Yes No ,

(3) Provide a grant to an individual for travel, study, or other similar purposes” .. Yes No .

(4) Provide a grant to an organization other than a charitable, etc, organization descnbed 4

In section 509(@)(1), (@), or (3), or section 4940(d)(2)? (see mstructlons) D Yes No .

(5) Provide for any purpose other than religious, charitable, scientific, literary, or 5

educational purposes, or for the prevention of cruelty to children or animals? D Yes No ,

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to guahfy under the exceptions ;

described in Regulations section 53.4945 or 1n a current notice regar ing disaster assistance B e
(see instructions)? e e e 5b NYA

Organizations relying on a current notlce regardlng drsaster assrstance check here

¢ If the answer 1s 'Yes' to question 5a(4), does the foundation clam exemptlon from the
tax because 1t maintained expenditure responsibility for the grant? R

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d)

6 a Did the foundation, during the year, receive any funds, drrectly or mdrrectly, to pay premrums

on a personal beneflt contract?

b Did the foundation, during the year, pay premwums, drrectly or mdrrectly, ona personal beneflt contract? ....... ........

e |||

-N/A

If 'Yes' to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .
b If 'Yes,' did the foundation receive any proceeds or have any net income attnbutable to the transaction?

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

N/A DYes [:]No ‘

DYes No .

6b

7b

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

()] Tt|1tle, and avera'?e (¢) Compensation (d) Cor}trlbutlgns t?t (e) E;(A)ens;'a account,
ours per wee f not paid employee benefi other allowances
(2) Name and address devoted to position (lenter Po.) ! plans and deferred
compensation
See Statement 4 _ ___ ________
"""""""""""""""""" 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter

'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000.

0

BAA

TEEAQ306L 07/10/13

rorm 990-PF (2013)



Form 990-PF (2013) ERNEST GALLO FOUNDATION 94-6061537 Page 7

[Part VI TInformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

——— - ——— —— — ——— —— —— ——— ——— T ——— ——— —— ——————— —

Total number of others receving over $50,000 for professional services > 0
[Part IX-A’] Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other benefictaries served, conferences convened, research papers produced, etc.
VO N/
2
3
4
_____________________________________________________ -
[Part IX-B'] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related nvestments made by the foundation during the tax year on lines 1 and 2 Amount
L
N e
2
All other program-related investments. See instructions.
: _
Total. Add lines 1 through 3. .. e T T T T R S P et 0.
BAA Form 990-PF (2013)

TEEAO0307L 07/10113



Form 990-PF (2013) ERNEST GALLO FOUNDATION 94-6061537 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) dlrectly in carrylng out charitable, etc, purposes:

a Average monthly farr market value of securites . . .. L L0 ool o 1a 44,705,808.
b Average of monthly cash balances...... .. e e e e e e e e e 1b 10,220,287.
¢ Fair market value of all other assets (see mstructrons) L e e e 1c
d Total (add lines 1a, b, and ¢) . e e e e e e 1d 54,926,095.
e Reduction claimed for blockage or other factors reported on lrnes ta and tc
(attach detailed explanation). A L .. l 1 el 0.
2 Acquisition indebtedness appllcable toline 1 assets . 2 0.
Subtract line 2 from kine 1d 3 54,926,095.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . . 4 823,891,
5 Netvalue of noncharitable-use assets. Subtract I|ne 4 from Ixne 3 Enter here and on Part V l|ne 4 5 54,102,204,
6 Minimum investment return. Enter 5% of ine 5 . 6 2,705,110.
[Part X1 |ITstTuTa5lé Amount (see msﬁ.rTons)YSectlon 4942(1)(3) and (J)(5) pnvaté operatlng foundations
and certain foreign organizations check here® [ ]and do not complete this part.)
1 Minimum investment return from Part X, lne 6. ... Coee e . Cee 1 2,705,110.
2 a Tax on investment income for 2013 from Part VI, Iine 5 e e 2a 10 , 583 .
b Income tax for 2013. (This does not include the tax from Part VI.) .. 2b
¢ Add lines 2a and 2b . 2c 10,583.
3 Distributable amount before adjustments Subtract hne 2c from lme 1 3 2,694,527,
4 Recoveries of amounts treated as qualifying distributions .. .. .. .. .. .. .. .0 0 Lo 4
5 Addlnes3and4. . . ... .. 5 2,694,527.
6 Deduction from distributable amount (see mstructlons) . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII I|ne 1 7 2,694,527,
[Part XIl | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes on
a Expenses, contributions, gifts, etc ~ total from Part |, column (d), line 26 .. . la 6,426,000.
b Program-related investments — total fromPart IX-B . .. .. . . .. .. .. oo . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable pro;ects that satrsfy the:
a Suitability test (prior IRS approval required) .. .. .. . ... .. 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add Iines 1a through 3b. Enter here and on Part V hne 8 and Part XHt line 4 4 6,426,000.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . .o . . 5 10, 583.
6 Adjusted qualifying distributions, Subtract line 5 from ||ne 4. 6 6,415,417,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4340(e) reduction of tax in those years.

BAA

TEEA0308L 07/1013

Form 990-PF (2013)



For 990-PF (2013)

ERNEST GALLO FOUNDATION

94-6061537

Page 9

[Part XINN] Undistributed Income (see instructions)

1 Dlstr;butable amount for 2013 from Part XI,
lne7.. ... ... .. .

2 Undistnibuted income, If any, as of the end of 2013,
a Enter amount for 2012 only
b Total for pnior years: 20 , 20 , 20
3 Excess distnbutions carryovm any,-to_2013: -
a From 2008 111,251.

()
Corpus

(b)
Years prior to 2012

(©
2012

(d)
2013

2,694,527.

b From 2009

cFrom2010 ... ...

dFrom2011. . ....

e From 2012.

f Total of lines 3a throughe ... .. e
4 Qualifying distributions for 2013 from Part

XIl, ined » § 6,426,000,
a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see nstructions).

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2013 distributable amount ..
e Remaining amount distributed out of corpus. .

5 Excess distributions carryover applied to 2013
(If an amount appears i column (d), the
same amount must be shown in column (@) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract lme 5.

b Prior years' undistributed income. Subtract
line 4b from line 2b. .. . . .

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been tssued, or on which the section
4942(a) tax has been previously assessed ..

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions .. ..

e Undistributed income for 2012. Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2013. Subtract lines
4d and 5 from hne 1. This amount must be
distributed 1n 2014. . . . .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) e e ..

over from 2008 not

(see Instructions) . .

8 Excess distributions car
applied on line 5 or iine

9 Excess distributions carryover to 2014,
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2009

111,251.

0.

2,694,527,

3,731,473.

0.

0.

3,842,724.

0.

111,251,

3,731,473.

b Excess from 201Q..

¢ Excess from 2011 ..

d Excess from 2012......

e Excess from 2013 .

3,731,473.

i

BAA

TEEAQ309L 07/1013

For

m 990-PF (2013)



Form 990-PF (2013) ERNEST GALLO FOUNDATION 94-6061537 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A

1 a lf the foundation has recewved a ruling or determination letter that it 1s a prlvate operatlng foundation, and the ru||ng
is effective for 2013, enter the date of the ruling

b Check box to indicate whether the foundation is a private operatlng foundatlon descnbed In sectlon D 4942(|)(3) or 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum @ 2013 (b) 2012 (©) 2011 (d) 2010 (¢) Total

investment return from Part X for
eachyearhsted .. . . . ...

b 85% of line 2a .

¢ Qualifying dnstnbutnons from Part XII
line 4 for each year listed ..

d Amounts included in line 2¢ not used dnrectly
for active conduct of exempt activities.

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a 'Assets’ aiternative test — enter:
(1) Value of all assets
2) Value of assets qualifying under
section 4942(D3)BX() .. .

b ‘Endowment' alternative test — enter 2/3 of
minimum tnvestment return shown in Part X,
line 6 for each year listed .o

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512@@)(®)), or royalties) .. .. .

(2) Support from general publfic and 5 or
more exempt organizations as provided
in section 4942())(3XB)(ir) .

(3) Largest amount of support from
an exempt organization

(4 Gross investment income .

{Part AV | Supplementary lnformatlon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

JOSEPH E. GALLO

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

BAA TEEAO310L 07/10/13 Form 990-PF (2013)



Form 990-PF (2013) ERNEST GALLO FOUNDATION

94-6061537 Page 11

|Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient Foundation
i o sl an | S of | Purnose of granto Amount
Name and address (home or business) substantial contnbutor | FECIPIEN
a Paid during the year
See Statement 5

Total e e e e 3a 6,426,000.
b Approved for future payment

Total. .. .. ... .. 3b

BAA

TEEAD501L 0711113

Form 990-PF (2013)



Form

990-PF (2013) ERNEST GALLO FOUNDATION

94-6061537 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1
a
b
c
d
e
f
g

2
3
4
5
a
b

-

6
7
8
9
0
1

1

(L2 ~ T o T - -}

12

Unrelated business income

Excluded by section 512, 513, or 514

e
(@) (b) (c) (d) Related(oz exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
Program service revenue. code
Fees and contracts from government agencies.
Membership dues and assessments ..
Interest on savings and temporary cash investments . 14 1,325.
Dividends and interest from securities. 14 439,880.
Net rental income or (loss) from real estate: 4
Debt-financed property
Not debt-financed property ... ...
Net rental income or (loss) from personal property .
Other investment income . .
Gain or (loss) from sales of assets other than inventory . 18 790,717.
Net income or (loss) from special events ..
Gross profit or (loss) from sales of inventory. .
Other revenue:
Subtotal. Add columns (b), (d), and (€) . . 1,231,922.

13 Total. Add hine 12, columns (b), (d), and (e} .
(See worksheet In line 13 instructions to venfy calculations.)

.......................... 13

1,231,922,

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A
BAA TEEAO502L 07/11/13 Form 990-PF (2013)



Form 990-PF (2013) ERNEST GALLO FOUNDATION 94-6061537 Page 13
[Part XVil_| Information Regarding Transfers 1o and Transactions and Relationships With Noncharitable
Exempt Organizations

Yes | No
1 Did the organization directly or indirectly engage n any of the following with any other organization :
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, ’
relating to political organizations? i
a Transfers from the reporting foundation to a noncharitable exempt organization of: e i _g

(M Cash . .. i e i cee e e e e e e Ta(l) X

(2) Other assets la(2) X
b Other transactions: L E

(1) Sales of assets to a noncharitable exempt organization. . 1b() X

(2) Purchases of assets from a noncharitable exempt organization 1b(2) X

(3) Rental of facilities, equipment, or other assets 1b(3) X

(4) Reimbursement arrangements . .. 1b (@) X

(B) Loans or loan guarantees... .. .. .. ... L0 L i i e e e 1b(5) X

(6) Performance of services or membershlp or fundralsmg sohcnatlonS 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. ............ Tc X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of nonchantable exempt orgamzation

(d) Descnphon of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organlzanons
described In section 507(c) of the Code (other than section 501(c)(3)) or in section 5277 .

b If 'Yes,' complete the following schedule.

DYes No

(a) Name of orgamzation (b) Type of organization (c) Description of relationship
N/A
Under penalties of perury, | declare that | have examined this retum, including accompanym? schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and complete. Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
H he TRS di
Slgn (L ) thlasy rletzm hwttfllsfiesl >
Here ety 0 s |cBy25/15 7 President prsparr shown below
Signature ﬂﬂﬂcer or trustee [M T}y F)S(TY” l No
Print/¥ype preparer’s name Preparer's s aiey/ 7 | Check U ¢ [PTIN
Paid Kevin Leppla, CPA Kev:.r(/m, 7 /f self-employed P01468814
Preparer |Frmsname > TAX AND FINANCIAL SERVICES Frm's EN ™ 94-1009696
Use Only Firm's address *™ PO BOX 1130
MODESTO, CA 95353 Phone no (209) 341-3395
BAA Form 990-PF (2013)

TEEA0503L 07/1113



2013 Federal Statements Page 1
ERNEST GALLO FOUNDATION 94-6061537
Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d@)
Expenses Investment Adjusted Charitable

per_ Books Income Net Income Purposes

Accounting & Bookkeeping. ... ... § 34,296. § 17,148.
Total $§ 34,296. § 17,148, 3 0.
Statement 2
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (@)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Foreign Taxes . $ 4,370. $ 4,370.
Passthru from K-1 . o 2,245.
Total § 4,370. § 6,615, S 0.
Statement 3
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income _Net Tncome Purposes
Filing & registration fees.. $ 516.
Investment fees cee 107,233. $ 107,233.
Passthru from K-1 .. e 16,625.
Total § 107,749. $ 123,858. S8 0.
Statement 4
Form 990-PF, Part VIlI, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen-~ bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
JOSEPH E. GALLO President $ 0. § 0. s 0.
P.0. BOX 1130 0
MODESTO, CA 95353
MATTHEW I. FRIEDRICH Secretary 0. 0. 0.
P.0. BOX 1130 0

MODESTO, CA 95353




5980 Horton Street, Suite
37
Emeryville, CA 94608

Community Initiatives NONE
354 Pine Street, Suite 700
San Francisco, CA 94104

made during the
year were for
general use in
carrying out
charitable,
religious, and
educational
activities.

All
contributions
made during the
year were for
general use in
carrying out
charitable,
religious, and
educational
activities.

2013 Federal Statements Page 2
ERNEST GALLO FOUNDATION 94-6061537
Statement 4 (continued)
Form 990-PF, Part VIll, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
MARY C. GALLO Treasurer $ 0. s 0. $ 0.
P.O. BOX 1130 0
MODESTOQ, CA 95353
ERNEST J. GALLO Vice President 0. 0 0.
P.O. BOX 1130 0
MODESTO, CA 95353
CHRISTOPHER D. GALLO Vice President 0] 0. 0.
P.O. BOX 1130 0
MODESTO, CA 95353
Total S 0. S 0. § 0
Statement 5
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Ernest Gallo Clinic & NONE All $ 4,900,000.
Research Center contributions

100, 000.




2013 Federal Statements Page 3
ERNEST GALLO FOUNDATION 94-6061537
Statement 5 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Gallo Center for the Arts NONE all $ 55,000.
1000 I Street contributions
Modesto, CA 95354 made during the
year were for
general use in
carrying out
charitable,
religious, and
educational
activities.
Diocese of Stockton NONE All 10,000.
212 North San Joaquin St contributions
Stockton, CA 95202 made during the
year were for
general use in
carrying out
charitable,
religious, and
educational
activities.
University of Iowa NONE All 200, 000.
PO Box 4550 contributions
Iowa City, IA 52244 made during the
year were for
general use in
carrying out
charitable,
religious, and
educational
activities.
University of Notre Dame NONE All 1,100,000.
1100 Grace Hall contributions

Notre Dame, IN 46556

made during the
year were for
general use in
carrying out
charitable,
religious, and
educational
activities.




2013 Federal Statements Page 4
ERNEST GALLO FOUNDATION 94-6061537
Statement 5 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Stanford University NONE All $ 50, 000.
326 Galvez Street contributions
Stanford, CA 94305 made during the
year were for
general use in
carrying out
charitable,
religious, and
educational
activities.
Central Catholic High NONE All 11,000.
School contributions

200 South Carpenter Road
Modesto, CA 95351

made during the
year were for
general use in
carrying out
charitable,
religious, and
educational
activities.

Total § 6,426,000.




ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/2014

FORM 990-PF, PART II, LINES 10(a) AND 10(C), INVESTMENTS - BONDS

How
Acquired
P-Purch MATURITY
D-Donated DATE FACE VALUE COST EMV
US GOVERNMENT BONDS - LINE 10a
P PURCHASED Varous - - -
TOTAL US GOVERNMENT BONDS 0 0 0
CORPORATE BONDS - LINE 10c
P AT&T INC 8/15/2015 166,000 168,267 168,528
P COCA-COLACO 9/1/2016 100,000 101,844 102,070
P HOME DEPOT INC 3/1/2016 100,000 106,314 106,345
P LOWES COMPANIES INC 10/15/2016 100,000 108,585 108,670
P VERIZON COMMUNICATIONS 2/15/2016 100,000 105,757 106,005
P SHERWIN WILLIAMS CO 12/15/2017 100,000 100,044 99,505

TOTAL CORPORATE BONDS 666,000 690,811 691,123

8/17/2015-7 13AM  Page 1of 1 S \Drctory Structue\Tax Filee990 & 990 PREmest Gailo FoundsnantYE 10312014EJG Foundanon Tax Workpapers 2014 xx Fed #1 Bongs (B-1)



How
Acquired
P-Purch
D-Donated

ERNEST GALLO FOUNDATION
F.Y.E. 10/31/2014

94-6061537

FORM 990-PF, PART I, LINE 10(b), INVESTMENTS - CORPORATE STOCK

NAME OF STOCK

VOV UVUDVTUVUOVUVUUVUVTTUTTUVTUVUVUTUT UV UTUVT UV OUVDTUTUOUVOUVTUVTTUTUVUTTUVTUVTTUVTUOUUTUVTTDTOUODTUTDO

3M COMPANY

ABBVIE INC

ABBVIE INC

ACELTD

ACTAVIS PLC

ADOBE SYSTEMS INC

AIR PROD & CHEMICAL INC
ALASKA AIR GROUP INC
ALIGN TECHNOLOGY INC
AMDOCS LTD

AMER EXPRESS CO
AMERICAN INTERNATIONAL GROUP INC
AMERICAN INTERNATIONAL GROUP INC
AMETEK INC

AMGEN INC

AMGEN INC

ANSYS INC

APPLE INC

APPLE INC

ARCHER DANIELS MIDLAND CO
ARGONAUT GOLD INC
ASHLAND INC

ASPEN TECHNOLOGY INC
AT&T

AUTOLIV INC

BAIDU INC

BANK OF AMERICA CORP
BARD CRINC

BAYTEX ENERGY CORP
BCE INC

BELDEN INC

BIOGEN IDEC INC

BOEING COMPANY
BOSTON PROPERTIES INC
BOSTON SCIENTIFIC CORP
CALPINE CORP

CANADIAN OIL SANDS LTD
CAPITAL ONE FINANCIAL CORP
CATERPILLAR INC

CBS OUTDOOR AMERS INC
CELGENE CORP

CURRENT
SHARES COST  EMV-STOCK
90,000 646,071 193,860
57,000 499,513 978,120
27,682 1,602,495 2,677,126
50,064 2,616,266 2,748,502
40,500 301,824 362,880
112,121 4,460,029 5,468,145
432 11,406 27,415
340 15,207 37,162
124 16,611 16,698
773 26,064 41,410
203 11,914 32,923
1,654 26,719 37,744
538 29,830 44,530
170 13,540 20,392
471 22,846 25,213
960 25,149 52,934
179 6,681 16,546
640 22,581 54,918
564 20,584 22,690
923 43,327 45,596
1,092 26,603 31,373
274 14,688 21,049
2,750 33,548 38,747
1,646 42,855 42,483
193 28,096 36,668
649 23,439 35,786
326 19,993 31,336
118 24,056 24,578
731 32,004 44,211
697 26,062 37,805
765 28,792 35,917
234 19,134 16,998
478 10,938 18,666
895 37,913 36,704
572 22,469 27,919
247 13,087 29,040
570 17,339 24,470
285 8,622 27,078
230 17,404 24,610
1,204 18,767 19,770
330 28,201 41,808



ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/2014

FORM 990-PF, PART II, LINE 10(b), INVESTMENTS - CORPORATE STOCK

How
Acquired
P-Purch CURRENT

D-Donated NAME OF STOCK SHARES COST _ EMV -STOCK
P CHECK POINT SOFTWARE TECH 740 16,855 39,287
P CHEVRON 404 11,954 31,378
P CHEVRON 1,659 54,993 88,873
P CcHuUBB CORP 690 37,554 111,904
P CINEMARK HOLDINGS INC 1,378 59,745 64,625
P CINTAS CORP 723 53,247 78,135
P CISCO SYSTEMS INC 840 58,209 77,062
P CISCO SYSTEMS INC 340 62,906 81,182
P CITIGROUP INC 810 60,489 57,664
P COMCAST CORP 565 67,615 71,614
P COMCAST CORP NEW SPECIALCL A 4,905 61,513 65,138
P COMERICA INC 612 64,736 62,063
P CORRECTIONS CORP OF AMERICA 891 53,616 66,157
P COSTCO WHOLESALE CORP 1,347 53,622 98,654
P COSTCO WHOLESALE CORP 1,055 37,794 90,530
P COVANCE INC 875 59,569 60,506
P COVIDIEN PLC 1,011 76,958 84,944
P CRACKER BARREL OLD CTRY STORE 970 59,619 67,473
P CVS CAREMARK CORP 575 59,482 55,608
P CVS CAREMARK CORP 614 76,426 75,510
P CVS HEALTH CORP 1,305 24,909 146,160
P DELTA AIR LINES INC 2,961 74,866 55,608
P DISCOVER FINANCIAL SERVICES 1,470 57,776 81,056
P DOW CHEMICAL 2,128 72,346 76,353
P DOW CHEMICAL 1,380 60,800 74,106
P DST SYSTEMS INC 690 66,500 95,807
P DU PONT DE NEMOURS 763 75,838 75,651
P EATON CORP 717 74,696 77,278
P EBAY INC 728 67,385 72,298
P EMC CORP MASS 1,247 75,501 72,251
P EMC CORP MASS 1,515 61,368 71,129
P ENDURO RTY TR 1,195 36,921 118,580
P ENTERGY CORP 697 71,993 77,116
P EQUITY RESIDENTIAL 1,302 54,100 71,766
P EXPRESS SCRIPTS INC 940 50,969 88,492
P EXPRESS SCRIPTS INC 1,141 72,528 69,749
P EXXON MOBIL CORP 2,210 60,879 88,488
P EXXON MOBIL CORP 625 58,967 52,231
P EXXON MOBIL CORP 636 67,361 69,629
P FACEBOOK INC 420 59,089 64,583
P FEDERATED INVESTORS INC 410 59,040 99,523
P

FIRST EAGLE GLOBAL FUND 1,800 39,143 95,814



ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/2014

FORM 990-PF, PART II, LINE 10(b), INVESTMENTS - CORPORATE STOCK

How
Acquired
P-Purch CURRENT

D-Donated NAME OF STOCK SHARES COST _ EMV -STOCK
P FNB CORP 1,150 63,918 60,513
P FORD MOTOR CO COMMON NEW 1,470 67,948 69,3884
P FS NETWORK INC 780 37,513 70,161
P FS NETWORKS INC 1,330 43,431 69,360
P GENERAL ELECTRIC CO 890 67,878 69,918
P GENTEX CORP 840 62,918 90,720
P GILEAD SCIENCES INC 1,880 69,753 69,428
P GILEAD SCIENCES INC 460 66,997 75,426
P GILEAD SCIENCES INC 480 50,140 59,957
P GLAXO SMITHKLINE PLC ADR 530 57,564 63,574
P GOLDCORP INC 690 58,056 68,558
P GOLDMAN SACHS GROUP INC 2,830 68,307 69,250
P HALLIBURTON CO 1,420 70,427 67,791
P HALLIBURTON CO 530 69,232 70,686
P HCA HOLDINGS INC 840 70,973 67,116
P HELMERICH & PAYNE INC 1,220 58,386 77,812
P HEWLETT PACKARD CO 730 64,091 70,335
P HEWLETT PACKARD CO 705 44 495 68,181
P HOME DEPOT INC 1,100 68,257 82,489
P HONEYWELL INTL INC 600 69,587 73,788
P HOSPIRA INC 2,120 49,930 69,409
P HOSPITALITY PROPERTIES TRUST 790 64,769 88,480
P HUGOTON ROYALTY TRUST 650 35,041 56,433
P HUMANA INC 2,600 66,048 93,288
P INTEL CORP 820 36,435 79,966
P INTERCONTINENTAL EXCH GROUP 680 49,530 73,290
P INTL FLAVORS & FRAGRANCES 590 53,355 67,419
P JOHNSON & JOHNSON 1,480 38,425 82,451
P JOHNSON & JOHNSON 400 30,123 81,364
P JP MORGAN CHASE & CO 780 52,332 56,659
P KIMBERLY CLARK CORP 60 43,315 72,373
P KRAFT FOODS GROUP INC 580 56,604 65,163
P KROGER COMPANY 790 56,272 59,692
P LAMAR ADVERTISING CO 730 50,195 73,584
P LAUDER ESTEE COS CL A 740 65,562 86,173
P LEGGETT & PLATT INC 1,540 57,115 77,140
P MCKESSON CORP 980 41,693 84,574
P MEAD JOHNSON NUTRITION CO 940 71,101 73,010
P MERCK & CO 980 37,571 62,191
P MERCK & CO INC 2,530 84,123 88,145
P METLIFE INC 1,475 57,666 45,061
P

MICHAEL KORS HLDGS LTD 1,680 73,264 74,710



How
Acquired
P-Purch
D-Donated

ERNEST GALLO FOUNDATION
F.Y.E. 10/31/2014

94-6061537

FORM 990-PF, PART I, LINE 10(b), INVESTMENTS - CORPORATE STOCK

NAME OF STOCK

VUV UVTVUVUUVTOUVTUVTUVTUVUTUTTOVUUVUVTODDUV VIV VUV UUTUVTTUTUVOUTVTUVTUVTTUVTUVTUTTUVTUTTUVTTOVTUTTODDO

MICROCHIP TECHNOLOGY INC
MICROSOFT CORP

MICROSOFT CORP

MOODYS CORP

NATIONAL CINEMEDIA INC

NATL OILWELLVARCO INC
NATL-OILWELLVARCO INC

NIKE INC

NORDSTROM INC

NORFOLK STHN CORP

NUCOR CORP

OPEN TEXT CORP

ORACLE CORP

ORACLE CORP

PACIFIC GROWTH FUND
PEARSON PLC SPON ADR
PEOPLE'S UNITED FINANCIAL INC
PLUM CREEK TIMBER CO INC REIT
POTASH CORP SASK INC CANADA
PRICELINE.COM INC

PUBLIC SERVICE ENTERPRISE GROUP
QUALCOMM INC

REALOGY HOLDINGS CORP
REGAL ENTERTAINMENT GROUP
ROCKWELL AUTOMATION INC
RYMAN HOSPITALITY PPTYS INC
SANDISK CORP

SEAGATE TECHNOLOGY PLC SHS
SENSATA TECHNOLOGIES HOLDINGS
SIX FLAGS ENTERTAINMENT CORP
SONOCO PRODUCTS CO
STARBUCKS CORP

TE CONNECTIVITY LTD

THERMO FISHER SCIENTIFIC INC
THOMSON REUTERS CORP
TJXCOS INC

TRAVELERS COS INC/THE

TYCO INTLLTD

UNION PACIFIC CORP

UNITED HEALTH GROUP INC
UNITED STATES STEEL CORP
UNTD TECHNOLOGIES CORP

CURRENT

SHARES COST _ EMV -STOCK
1,800 40,984 28,222
2,030 66,328 61,773
1,585 36,896 55,982
2,245 50,358 54,935
1,965 67,663 72,273
515 51,496 59,405
1,520 50,129 75,088
1,215 65,802 83,094
2,455 43,263 21,629
1,850 44,285 57,850
4,855 49,178 62,095
1,630 75,477 74,149
2,040 46,488 60,404
2,275 51,458 77,373
1,145 60,516 64,521
1,295 67,570 66,887
1,520 45,125 59,858
1,125 39,745 65,182
1,085 38,279 46,774
1,930 29,033 30,687
740 29,651 40,004
4,130 74,876 77,438
4,550 55,286 66,521
1,030 44,512 42,240
2,275 74,205 77,737
2,075 70,636 85,718
2,710 51,389 60,026
1,925 68,984 94,999
1,180 46,898 74,139
1,275 51,595 51,382
1,940 67,930 79,288
1,435 46,976 53,411
1,305 75,593 73,393
1,590 53,195 52,820
2,073 91,753 145,359
1,416 102,977 152,928
414 102,007 132,927
1,602 109,296 171,558
2,565 137,747 141,973
1,184 124,775 157,910
1,777 100,976 152,484
2,652 139,042 139,230



How
Acquired
P-Purch
D-Donated

ERNEST GALLO FOUNDATION
F.Y.E. 10/31/2014

94-6061537

FORM 990-PF, PART Il, LINE 10(b), INVESTMENTS - CORPORATE STOCK

NAME OF STOCK

TMTUVTOVTUVTOVUVUTVTTUVTTUVTOUTVTTT

VALERO ENERGY CORP
VERMILION ENERGY INC
VMWARE INC

VODAFONE GROUP PLC
VORNADO REALTY TRUST
WABTEC INC

WALT DISNEY CO (HOLDING CO)
WEATHERFORD INTL LTD
WELLPOINT INC

WELLS FARGO & CO
WYNDHAM WORLDWIDE
WYNDHAM WORLDWIDE CORP

TOTAL CORPORATE STOCKS

CURRENT

SHARES COST _ EMV -STOCK
4,714 113,086 135,433
2,088 127,746 160,400
1,316 92,521 147,392
2,095 145,032 146,755
1,859 123,323 139,760
1,989 167,291 156,316
1,588 94,803 147,636
2,031 115,573 147,470
3,696 129,824 144,329
1,837 122,267 144,223
2,385 140,019 151,018
1,606 92,335 146,756
19,947,076 24,868,470




ERNEST GALLO FOUNDATION 94-6061537
F.Y.E. 10/31/2014

FORM 990-PF, PART Il, LINE 13, OTHER INVESTMENTS

PURCHASE
INVESTMENT: PRICE FMV

ALKEON GROWTH OFFSHORE FUND 2,088,325 2,994,071
BLACK DIAMOND 4,750,000 6,598,081
BRAESIDE CAPITAL 1,000,000 864,128
MAPLE LEAF OFFSHORE 46,200 50,400
O'CONNOR GLOBAL MULTI STRATEGY FUNDS 4,500,000 5,477,981
ROBERTSON OFFSHORE FUND 1,750,000 2,530,280
STELLIAM OFFSHORE FUND I 1,000,000 1,005,390

TOTAL HEDGE FUNDS 15,134,525 19,520,331
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Form 8868 Application for Extension of Time To File an

(Rev January 2014) Exempt Organization Return OMB No 1545-1709
Department of the Treasu > File a separate application for each return.

Intornal Revenue Service. > Information about Form 8868 and its instructions is at www.irs.gov/form8868.

® [f you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox..... ...... ........ . .cooooeee. >

@ |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extention on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www.irs gov/efile and click on e-file for Chanties & Nonprofits.

LPartl lAutomatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part lonly ... » D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time to file
Income tax returns.
Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer dentification number (EIN) or
Type or
print
ERNEST GALLO FOUNDATION 94-6061537
File by the Number, street, and room or suite number If a P O. box, see Instructions Social security number (SSN)
due date for
filing your P.O. BOX 1130

return See City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions
MODESTO, CA 95353

Enter the Return code for the return that this application 1s for (file a separate application for each return) ... ... e e
Application Return | Application Return
Is For Code JlsFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

® The books are in the care of » TAX & FINANCIAIL SERVICES

Telephone No. » 209-341-7573 Fax No. »
® If the organuzatlon_ does not have an Efchgb-rBlgce of business in the Unlt&i_st—at-e;, ChecK ThIS DOX .+ vr oo eeees e, -
® If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group,
check thisbox .. » D . If its for part of the group, check this box . . » Dand attach a list with the names and EINs of all members

the extension s for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

untit  6/15 , 20 15 ,to file the exempt organization return for the organization named above.
The extension 1s for the orgamzatlon s return for:
> D calendar year 20 or
> .tax year beglnnlng ;1/01__ o 20 1:_3_ , and ending _19/_3;___,20 _]:é_
2 |If the tax year entered in line 1 1s for less than 12 months, check reason: D Initial return DFlnaI return

DChange in accounting period

3 a If this apphcation 1s for Forms 990-BL, 990-PF, 990 -T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions . .. 3al$ 26,046.
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estlmated
tax payments made. Include any prior year overpayment allowed as a credit . . 3b(s 9,881.

¢ Balance due. Subtract line 3b from line 3a. Include gour payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. ... 3¢|$ 16,165.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
FIFZ0501L 12/31/13




Form 8868 (Rev 1-2014) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . . . . e e e >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part| (on page 1).

|E§rt i | Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identdication number (EIN) or
Ty_pe or
print ERNEST GALLO FOUNDATION 94-6061537

Number, street, and room or suite number. If a P O box, see instructions. Socal secunty number (SSN)
File by the
extended  [TAX AND FINANCIAL SERVICES
filing your PO BOX 1130
fﬁé‘t’fﬂaiﬁi City, town or post office, state, and ZIP code For a foreign address, see instructions

MODESTO, CA 95353
Enter the Return code for the return that this application is for (file a separate application for eachreturn)....  .....  .....
Application Return | Application Return
Is For Code [lIsFor Code
Form 990 or Form 990-EZ 01
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in care of » TAX & FINANCIAL SERVICES

Telephone No. » 209~-341-7573 _ FaxNo.>
® |f the organization does not have an office or place of business in the United States, check this box .. e e e >
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .. . . If this 1s for the

whole group, check this box .. > |:| . If it 1s for part of the group, check this box » and attach a list with the names and EINs of all
members the extension is for.

4 | request an additional 3-month extension of time until _2/_1;5 _____ , 20 1-52
5 For calendar year o __or other tax year beginning _1;/_0_]: _____ , 20 _1;3_ and ending l_g/_3_]__ _____ , 20 14.
6 If the tax year entered in Iine 5 1s for less than 12 months, check reason: D Imtial return D Final return
D Change In accounting period
7 State in detall why you need the extension .. _Taxpayer_respectfully requests additional time to____ _.

8a If this application I1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructons. ..., ..., T Lo .. | 8al$ 10, 583.

b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868  ..... e .. 8b|$ 26,046.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See insfructions ......  ..... R . 8c|$ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete, and that | am authorized to prepare this form

Signature P Ttle ™ President Date »
BAA FIFZ0502L 12/31/13 Form 8868 (Rev 1-2014)




