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SUANNED FEB 0 9 2013

L]
L
Form

Department of the Treasury
Intemal Revenue Sérvice

990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter Social Security numbers on this form as it may be made public.

] P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

I OMB*No 1545-4,052

2013

Open to Public inspection

For calendar year 2013 or tax year beginning

11/01, 2013, and ending

10/31, 2014

Name of foundation

NORTHERN STAR FOUNDATION

A Employer identification number

41-6030832
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(651) 227-6675
408 ST. PETER STREET #434

City or town, state or province, country, and ZIP or foreign postal code

ST.

PAUL, MN 55102

C If exemption application 1s
pending, check here

G Check all that apply

Initial return
Final return
Address change

Inttial return of a former pubhc charity
Amended return
Name change

[

D 1 Foreign organizations check here

2 Foreign organizations meeting the
85% test, check hers and attach

H Check type of organization m Section 501(c)(3) exempt private foundation
I_] Section 4947(a)(1) nonexempt charntable trust

Other taxable private foundation

computation

E If private foundation status was terminated
under section 507(b){1)(A), check here . >

| Far market value of all assets at
end of year (from Part ll, col (c), line
16) » $

5,462,186.

J Accounting method LJ Cash \_XI Accrual
\:’ Other (specify)
(Part |, column (d) must be on cash basis )

F If the foundation ts in a 60-month termination
under section 507(b)(1)(B), check here . P l:]

N (d) Disbursements
g;‘;;ggl;g_,fng?: g;g,?,,?s"g,f?c’)’,e::; ?d)(The (a(_)};z\;esr;l;epzrr\d (b) Net investment (c) Adjusted net for charitable

may not necessanly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifts grants, etc received (attach schedule) .,

2 oneor [ X] Lingancgon ot

3 Interest on savings and temporary cash investments 45 45. ATCH 1

4 Dividends and interest from securities | | | | 185,752 185,752. ATCH 2

§a Grossrents . . ., .. ... ... ...,

b Net rental income or (loss)

g1 B3l on o lov) o sl ol st et o ne 10 2t

S assets on line 6a ! ! )

3l 7 Capital gain net income (from Part IV, line 2) . 372,944 ¢ = som b o

® &  Net short-term captalgan . . ....... i N

9 Income modifications « « -« s - e -0 e =
108 G s T O cen npadhe I8
b Less Costofgoods sold o rer
¢ Gross profit or (loss) (attach schedule) | | | . E
11 Other income (attach schedule) =, ., . . OGDTN T
12 Total. Add lines 1 through 41 . . . . . . . . 558,741. 558,741.
13 Compensation of officers, directors, trustees, etc | | 0

® 14 Other employee salanes and wages . . . . .

2 15 Pension plans, employee benefits | . . . . .,

8l16a Legal fees (attach schedule) | . . . . . . ..

dl b Accounting fees (attach schedule)ATCH 3 21,798. 21,798.

_S ¢ Other professtonal fees (attach schedule) * 28,806. 28,806.

:‘.!: 17 iInterest. . . . . ... ... .. ... ...

g 18 Taxes (attach schedule) (see nstuctions)ATCH | 5 | 10,614. 16.

‘E|19 Depreciation (attach schedule) and depletion,

2 20 OCCUPANCY , . . . v v v v v e v s s e e

'g 21 Travel, conferences, and meetings , . , . ., .

®l22 Printing and publications ., , . . .. .. ..

5|23  Other expenses (attach schedule) ATCH . 6. 64. 64.

g 24 Total operating and administrative expenses.

oo. Add lines 13 through 23 . . . . ... ... 61,282, 28,822, 21,862.
25 Contributions, gifts, grantspad , . . . . .. 218,428. 218,428.
26 Total expenses and disbur Add lines 24 and 25 279,710. 28,822. Q 240,290,
27 Subtract line 26 from line 12

a Excess of rev over exp and disbur .. 279 7 031.

b Net investment income (if negative, enter -0-) 529,919.

¢ Adjusted net income (If negative, enter -0-). .
JsA For Paperwork Reduction Act Notice, see instructions. *ATCH 4 -PF(2013)
IENI0T00 82168 M754 1/19/2015 11:48:05 AM V 13-7.15 PAGE 4
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Form 990-Pi (2013)
1 1

NORTHERN STAR FOUNDATION

41-6030832

- Page 2

Attached schedules and amounts In the
m Balance Sheets description column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . . . v v v v v v s o 24,699. 35,687. 35,687.
Savings and temporary cash investments . . . . . . . . ... 178,809. 354,581. 354,581.
Accounts recewable » _
Less allowance for doubtful accounts ®» _
4 Pledges receivable »_ . ___
Less allowance for doubtful accounts ™ _ _ _ _ _ ________
5  Grantsrecevable |, , . ... ... .............
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts ™ _ _ _ _
% Inventories for sateoruse | . . . ... ... ... ...
%1 9 Prepad expenses and deferred charges , . . . . . ... ...
< 10 a Investments - U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH 7~ 1,785,435. 2,032,011, 2,767,308.
Investments - corporate bonds (attach schedule)_A',I'(_:f'_I _8_ L. 2,720,341. 2,565,073. 2,334,367,
1 Investments - land, buildings, »
and equipment basis 0%
Less accumulated depreciation p»
(attach schedule) = & e
12 Investments - mortgageloans . . . .. . .. ... .. ..
13 Investments - other (attach schedule) . . . ATCH 9 -24,642. -21,824. -29,757.
14 Land, buildings, and >
equipment basis " ________ __________|
tess accumulated depreciation »
(attach schedule) & 0 o
15 Other assets (descrbe »___ ____ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item ) , , . . ., . . ... ... 4,684,642, 4,965,528, 5,462,186.
17  Accounts payable and accrued expenses | |, ., . ... .. 399. 2,254.
18  Grantspayable |, . ., . ... ...............
$|19 Deferredrevenue . . . .. ... ...........0...
g 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) , , , | .
=122 Other labilities (descrbe » _ _ _ __ __ __________ )
23 Total liabilities (add ines 17 through22) . . . . . . .. ... 399. 2,254.
Foundations that follow SFAS 117, check here , >|_,
i and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . ... ... . o0 e
S|25  Temporanlyresticted | . . . ... ... ... ...
2 26 Permanentlyrestncted . . . . . . o oo oo e e e .
E Foundations that do not follow SFAS 117, . . . ™
- check here and complete lines 27 through 31.
; 27  Capital stock, trust principal, or current funds | | . ., . . ..
9, 28 Paid-in or capital surplus, or land, bldg , and equipment fund = |
2 29 Retained earnings, accumulated income, endowment, or other funds , | 4 4 684 ! 243. 4 4 963 4 274.
g 30 Total net assets or fund balances (see instructions) , . . . . . 4,684,243, 4,963,274,
31 Total liabilites and net assets/fund balances (see
Ut D 4,684,642, 4,965,528.

2T Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

O n s WN
>
o
a
=]
]
w
-
N
»
3
a
w

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne 30 . . . .

4,684,243.

279,031.

4,963,274,

D |[&IW N |-

4,963,274.

JSA
3E1420 1 000

8216IB M754 1/19/2015

11:48:05 AMQV 13-7.15

Form 990-PF (2013)

PAGE 5



. . NORTHERN STAR FOUNDATION 41-6030832
Form 990-PF (2013)

Capital Gains and Losses for Tax on Investment Income

Page 3

(a) List and describe the kind(s) of property sold (e g . real estate, g'g?,fj,,"gg, é?;) Dated (d) Date sold
* 2-story brick warehouse, or common stock, 200 shs MLC Co) S%‘;ﬁ’;:g‘; (mo 9&’;{,‘? yr) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(o) Grss s e (0 Deprecaon aloves ) o or o pene ganerteey
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Gains (Col (h) gain minus
0F MV as ot 2978 0 At ans ey o Coeramrea ™
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capitat loss) { If (loss), enter -O- i Part I, line 7 } 2 372,944,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, Ne B . . . . i i i e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (c)
CalendarBy::re(gret::se?i;nmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?t;s)tcr’l:"tgé%nbr:tégl ©)
2012 234,830. 4,889,326. 0.048029
2011 227,533. 4,473,743, 0.050860
2010 203,239. 4,360,790. 0.046606
2009 192, 044. 4,022,538, 0.047742
2008 171,033. 3,533,841. 0.048399
2 Totalofline 1, column(d) | . . . .. .. ... ... 2 0.241636
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years |, ., . . ... 3 0.048327
4 Enter the net value of noncharitable-use assets for 2013 from Part X, lne5 4 5,177,882.
5§ Multiply inedbyline3 = e 5 250,232.
6 Enter 1% of net investment income (1% of Partl, ine 27b) . 6 5,299.
7 Add ||nessand6 ------------------------------------------ 7 255’531.
8 Enter qualfying distributions from Part XIl, ine d 8 240,290.

If ine 8 s equal to or greater than line 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

':’;SE':-zso 1000 Form 990-PF (2013)
8216IB M754 1/19/2015 11:48:05 AM V 13-7.15 PAGE 6



Form 990-PF (2013) NORTHERN STAR FOUNDATION 41-6030832 . pPage 4
F1i4'Ul Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see

1a

D AN

a o o n

7
8
9

10
11

instructions)

Exempt operating foundations descnbed In section 4940(d)(2), check here » I:I and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ __ _ __ (attach copy of letter If necessary - see instructions)

Domestic foundations that meet the section 4940(e) requirements In Part V, check 1

10,598.

here B[] andenter 1% of Partl,Ine27b . . . . . .

All other domesttc foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, ne 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

10,598.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | |

o | W IN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

10,598.

Credits/Payments
2013 estimated tax payments and 2012 overpayment credited to 2013, | | [ 6a 8,344.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments Add lines6athrough6d . . . . . . . . . . . o v v v v vt i i i n e e 7

8,344.

Enter any penalty for underpayment of estimated tax Check here |:| If Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed 9

2,254.

Overpayment. If line 7 ts more than the total of ines 5 and 8, enter the amount overpaid , . . . . ., ..

................ >
»>| 10
>

Enter the amount of line 10 to be Credited to 2014 estimated tax » Refunded 11

ELUAAID.Y Statements Regarding Activities

1a

b If "Yes,” has it filed a tax return on Form 990-T for this year?

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervene in any political campaign? | | | | . L L L L L L L e e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
efiNlION) ? | L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activittes and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year
(1) On the foundation » $ (2) On foundation managers >3

Enter the reimbursement (f any) pad by the foundation during the year for political expenditure tax imposed on
foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes | , | . . . ., ... ... ... ..
Did the foundation have unrelated business gross income of $1,000 or more during the year?

Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes,” attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing tnstrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict
with the state law remain In the governing instrument? | | . . . . . . . . . . . 0t i e e e e e e e e e e e e e e
Did the foundation have at least $5.000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation, , . . . . . . .. .. ... ..
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? /f "Yes,” complete
Part XIV

Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing ther names and
BOOMBSSES . . v v v w w e e e e e w e e a e e s e e e e a e e e o e s w s u s e s e s s e a4 e e e s s e a s e s

Yes | No

1b X

1c X

4a X
4b

gb | X

9 X

10 X

JSA

3E1440 1 000

8216IB M754 1/19/2015 11:48:05 AM V 13-7.15

Form 990-PF (2013)

PAGE 7



Form 990-PF (2013) NORTHERN STAR FOQUNDATION 41-6030832 + Page 5

TUA¥Y statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions), . . . . . . . . . . . . o v v v v v e e e i 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) , . . . . . . . . . . . . . . . . . e e 12 X
13 Did the foundation comply with the public inspection requirements for iIts annual returns and exemption apphcaton? , | [ 13 X
Website address P______F_/f\ ____________________________________________________________________
14 The books are in care of P_QQQQ_E___]?HS_C_IE __________________________ Telephone no P__6_5_1:_2_2_7:§§Z§ ______
Located at p»408 ST. PETER STREET, #434 ST. PAUL, MN ZIp+4 p 55102-1119

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . .. . ...

16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? . . . . L L L L L L L L L e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country p

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly)
(1) Engage Iin the sale or exchange, or leasing of property with a disqualified person? | |, , . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErsoN? | . L L L e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |, , . . . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . . . . e e e e e e e e e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days), ., . .. ... ... ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described i Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . ..o oL L 1b
Organizations relying on a current notice regarding disaster assistance checkhere . | . . . . . ... .. ... | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming n 20132 | | . . ., . . . . . ... . 0. 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20132, , . ., . ., . . . . . . . . 000 e !__—] Yes No
If "Yes,"listtheyears » _ o e _______
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)}(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seenstructions ) , . . ., . . ... .. .. ... oo 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ e ___ e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any ime duningtheyear? | | | | . . . . . . . L e e e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2013 ) . . . . . . i v v i e i e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , , , . ., . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20132 | 4b X

JSA

3E1450 2 000
8216IB M754 1/19/2015 11:48:05 AM V 13-7.15

Form 990-PF (2013)

PAGE 8



Férm 990-PF (2013) NORTHERN STAR FOUNDATION 41-60308B32  page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . ., . . . D Yes No
(2) Iﬁfluence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratrondrive? |, . . . . . . L. L. . . s e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, ., ., . ... ... .. Yes No
(4) Prowde a grant to an organmization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) , , . . . ... ... ... Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children oranimats?, , . . ., . .. ... ... ... Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , , . . . . . .. . .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere , . , . . . . . . . ... ... ... | 4 D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibitity for thegrant? |, , ., . . . . ... ... ... ... D Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract?, | . . . L L L. Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . , . ., . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | I:l Yes No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? , . . . . . . . . . 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contributions to
hours per week (If not paid,
devoted to position enter 0-)

(a) Name and address

empl|oyee benefit plans
and deferred compensation

{e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(b) Title, and average
hours per week
devoted to position

employee benefit
plans and deferred
compensation

{a) Name and address of each employee paid more than $50,000 (c} Compensation

{d) Contributions to

(e) Expense account,
other allowances

JSA

3E 1460 1 000

8216IB M754 1/19/2015 11:48:05 AM V 13-7.15

Fom 990-PF (2013)

PAGE 9



‘ ' NORTHERN STAR FOUNDATION 41-6030832

Form 990-PF (2013)

Page 7

A2l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
0
Total number of others receiving over $50,000 for professional ServiCes . . . . . . v v v v v v v v b v e . »
KLY Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A _
Y
K
A
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1+ N/A
2
All other program-related investments See instructions
3 NONE
Total. Add lines 1through 3 . . . . . . . . . . . . . . . . e e e >
Form 990-PF (2013)
JSA
3E1465 1 000
8216IB M754 1/19/2015 11:48:05 AM V 13-7.15 PAGE 10




' NORTHERN STAR FOUNDATION 41-6030832
Form 950—PF(2015) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Iinstructions )

1 Far market value of assets not used (or held for use) directly In carrying out charitable, etc,
purposes
a Average monthly far market value of securtes 1a 4,801,594.
b Average of monthly cashbalances .. . ... ..., ......... . ... ... .. 1b 455,139.
¢ Far market value of all other assets (see instructions) ic
d Total (add lines 1a,b,andc) | | . L. 1d 5,256,733,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) . | 1e 1
2 Acquisttion indebtedness applicable to line tassets 2
3 SUbtraCt Ilne 2 from “ne 1d ........................................ 3 5, 256’ 733 °
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
S UCONS ) e 4 78,851,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,177,882.
6 Minimum investment return. Enter 5% ofine 5 _ . L. 6 258,894,

m Distributable Amount (see instructions) (Section 4942(})(3) and ())(5) private operating foundations
and certain foreign organizations check here p |:| and do not complete this part )

1 Minimum investment return from Part X, e 6. . . . . . . ot o i e 1 258,894,
2a Tax on investment income for 2013 from Part VI, ne5 2a 10,598.
b Income tax for 2013 (This does not include the tax from Part Vi) | 2b
¢ Add lines 2a and 2b 2c 10,598.

............................................ 515 296

3
Recoveries of amounts treated as qualfying distrbutions . . . .. ... ... ... . ... .. 4

Add lines 3 and 4 5 248,296.
6

N o saWw

LI P PR 7 248,296,
m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 .. ... . ... 1a 240,290.
b Program-related investments - total from PartIX-8 ., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) e 3a
b Cash distribution test (attach the required schedule) . . . . .. ... ... ........... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, ine 4, | 4 240,290.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . . . . . . e e, 5 0
6  Adjusted qualifying distributions. Subtract ine 5 fromlned4 .. ... ... ..., 6 240,290.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)

JSA

3E1470 1 000
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. . NORTHERN STAR FOUNDATION

41-6030832 .

Form 990-PF (2013) Page 9
F1i® [} Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2013 from Part XI, Corpus Years prior to 2012 2012 2013
ne7 e 248,296.
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012only , , , .. ... ..
b Total for pror years 20 11 20 10 ,20 09
3  Excess distributions carryover, If any, to 2013
a From2008 , ...
b From2009 B, _ ..
¢ From2010 , , ., ...
d From2011 , , ., ... 3,985.
e From2012 , . . ..
f Total of ines 3athroughe , , ., . .. ... .. 3,985,
4 Qualifying distributions for 2013 from Part Xli,
ned P § 240,290.
a Applied to 2012, but not more than line 2a | ,
b Appled to undistributed income of prior years
(Election required - see instructions) . . . ., . . .
¢ Treated as distributions out of corpus (Election
required - seenstructions) ., , . ... .. ..
. d Appled to 2013 distributable amount | |, |, | 240,290.
Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2013 | 3,985. 3,985.
(If an amount appears in column (d), the same
amount must be shown in column (a} )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
ine 4b frombne2b .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4842(a)
tax has been previously assessed , . . . . . ..
d Subtract line 6c¢ from line 6b Taxable
amount - seeinstructions | . ... .. ..
e Undistributed income for 2012 Subtract hne
4a from line 2a Taxable amount - see
Instructions . . . .. .. .00
f Undistributed income for 2013 Subtract lines
4d and 5 from hne 1 This amount must be
distnbutedin2014 . . . . ... ... .... 4,021.
| 7 Amounts treated as distributions out of corpus
1 to satisfy requirements imposed by section
; 170(b)(1)(F) or 4942(g)(3) (see instructions)
]
8 Excess distributions carryover from 2008 not
} applied on hine 5 or ine 7 (see instructions) | | |
9 Excess distributions carryover to 2014.
Subtract ines 7 and 8 fromlne6a _ . . ., . 0
| 10 Analysis of ine 9
a Excess from 2008 , . .
| b Excess from 2010 . . .
¢ Excess from 2011 |, |, |
i d Excess from 2012 ., . .
e Excess from 2013 . . .

JSA

3E 1480 1 000
8216IB M754 1/19/2015 11:48:05 AM V 13-7.15

Form 990-PF (2013)
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Form $90-PF (2013) NORTHERN STAR FOUNDATION

41-6030832 Page 10

Private Operating Foundations (see Instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling Is effective for 2013, enter the date of theruing . = . . . . . . . . . >
b Check box to indicate whether the foundation is a private operating foundation described in section 4942())(3) or LJ 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years

Justed net income from Part (a) 2013 (b) 2012 {c) 2011

(d) 2010

(e) Total

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIl fine 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct
of exempt activittes . . . . .

e Qualifying distributions made
directly for active conduct of
exempt activities Subtract line
2d fromhne2c , , . . ., .

3  Complete 3a, b or ¢ for the
alternative test relied upon
a “Assets" altemative test - enter

(1) wvalue of all assets

(2) Value of assets qualfying
under section
4%420)3)BY. . . . .

b "Endowment' alternative test-
enter 2/3 of minimum nvest-
ment retum shown in Part X
line 6 for each yeartisted, . .

C 'Support” altemative test - enter

(1) Total support other than
gross investment income
(interest dividends, rents,
payments on secuntias
toans (section 512(a)(5))
orroyaltes), . . . . .

(2) Suppont from  general
public and 5 or more
exempt organmzations as
provided in section 4942
O I

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)}(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

3E14‘é%A1000
8216IB M754 1/19/2015 11:48:05 AM V 13-7.15

Form 990-PF (2013)
PAGE 13



NORTHERN STAR FOUNDATION 41-6030832
Form 990-PF (2013) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srhe;\:vp{aeg; 'rsef'arl.g?\ds'r‘?.:“é" Fgg}g:‘g" Purpose of grant or Amount
Name and address (home or business) any foundaton manage’ | recipient contribution
a Paid duning the year
ATCH 11
;
) L) & | R T T T T 3a 218,428,
b Approved for future payment
Total . L e e e e e e e e e e e e n e e e e e e e e e e e e e e 3b

JSA
3E1491 1 000

8216IB M754 1/19/2015 11:48:05 AM V 13-7.15

Form 990-PF (2013)
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NORTHERN STAR FOUNDATION

Form 990-PF (2013)

ETi 94" F-Y - Analysis of Income-Producing Activities

41-6030832

Page 12

Enter gross amounts unless otherwise indicated

1

W N

- 0 w 0 ~N &

-

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

@ (b) ) (d) function income
Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | | | _ |
interest on savings and temporary cash investments 14 45.
Dividends and Interest from securities | ., | 14 185,752,
Net rental income or (loss) from real estate
a Debt-financed property . ., . . . . ...
b Not debt-financed property , ., . . . .. .
Net rental income or (loss) from personal property
Other investmentincome _ , ., , .. ...
Gain or (loss) from sales of assets other than inventory 18 372 [ 944.
Net income or (loss) from special events |, |, .
Gross profit or (loss) from sales of inventory . .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d),and (e) . . . . 558,741.

Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

Part XVI-B
Line No. E

558, 741.

Relationship of Activities to the Accomplishment of Exempt Purposes

xplain below how each activity for which income I1s reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA

3E1492 1 000
8216IB M754 1/19/2015 11:48:05 AM V 13-7.15

Form 990-PF (2013)

PAGE 15



Form 990-PF (2013) NORTHERN STAR FOUNDATION 41-6030832  page 13

EEUP Il Information Regarding Transfers To and Transactions and Relationships With Noncharitable
-Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash L 1a(1) X
(2)Otherassets . . . . . .. ... .. 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . . . . . ., 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , . . . . . .. .. ... ... . ... .. ..., 1b(2) X
(3) Rental of facilities, equipment, or otherassets | | . . . . . . . . . . .. .., 1b(3) X
(4) Reimbursement arrangements . . . . . . . ... ... ... e e 1b(4) X
(5) Loans or loanguarantees . . . . . . . .. . ... e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons . . . . . .. ... . ... ... ... ... 1b(6) X

¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . . .. ... .... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharnng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c¢) of the Code (other than section 501(c)(3)) or in section 5277 , . . . . . . .. e D Yes No

b If "Yes," complete the following schedule
(a) Name of organization : {b) Type of organization {c) Description of relationship

Under penalties of penury, | declare thatrhlve examined this_tptum, including accompanying schedules and statements, and to the best of my knowledge and belief 1t 1s truse,
correct, and complete Declaration of prep#fer fother than taxpa s bagdd on all Information of which preparer has any knowledge
Sign ~ May the RS d
Hg } DEAN E. BUSC 2y, 2 Y /30 -/3 }ASSISTANT TREASUREH it tne sreparor. shown neton
ere Signature of officer or trustee Date Title (see instructions)? Yes DNQ
. Print/Type preparer's name Prepajger's signature Date Check L_J if | PTIN
Paid /3
STEVEN BARTHE S [/—(G~( % |seitempioyed | P01217881
Preparer [ - =  » BARTHE & WAHRMAN, P.A. FrmsEIN p 41-1505142
Use Only | Fim's address p 3601 MINNESOTA DRIVE, SUITE 510
BLOOMINGTON, MN 55435 Phoneno 9352-897-1477
Form 990-PF (2013)
JSA

3E1493 1000
8216IB M754 1/19/2015 11:48:05 AM V 13-7.15 PAGE 16




NORTHERN STAR FOUNDATION 41-6030832
FORM 990-PF - PART IV
‘CAPITAL GAINS AND LOSSES FOR TAX ON |NVEST|\gENT INCOME

i Date Date sold
. Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
SHORT-TERM GAINS - DETAIL ATTACHED P| VARIOQUS VARIOUS
866,682, 822,334. 44,348.
LONG-TERM GAINS - DETAIL ATTACHED P| VARIOUS VARIOUS
1,742,497, 1,413,901. 328,596.

372,944.

TOTAL GAIN(LOSS) v vt ins ittt e eenosoeonnonoonoansoeennenss

3E17.ZJ§ISJA1000
8216IB M754 1/19/2015 11:48:05 AM V 13-7.15 PAGE 17
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SCHEDULE D
(Form 1041) -

Department qf the Treasury
Intemnal Revenue Service

Capital Gains and Losses
» Attach to Form 1041, Form 5227, or Form 990-T.
> Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

OMB No 1545-0092

2013

Name of estate or trust

NORTHERN STAR FOUNDATION

Employer ident:ification number

41-6030832

Note: Form 5227 filers need to complete only Parts | and Il

[ Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on
the hines below

This form may be easier to complete If you round off cents
to whole dollars

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

{h) Gain or {loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b Totals for all transactions reported on Form(s) 8949
with Box A checked

2 Totals for all transactions reported on Form(s) 8949
with Box B checked

3 Totals for all transactions reported on Form(s) 8949
with Box C checked

866,682,

822,334.

44,348,

4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

§ Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts

6 Short-term capital loss carryover
Carryover Worksheet

7  Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on

line 17, column (3) on the back

Enter the amount, If any, from line 9 of the 2012 Capital Loss

44,348.

[0 Cong-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on
the hnes below

This form may be easier to complete If you round off cents
to whole dollars

(d)
Proceeds
(sales price)

(e)
Cost
(or other basts)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part I,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b Totals for all transactions reported on Form(s) 8949
with BoxDchecked, . . . ... ............

1,742,497,

1,413,901.

328,596.

9 Totals for all transactions reported on Form(s) 8949
with Box E checked

10 Totals for all transactions reported on Form(s) 8949
with Box F checked

11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . . .

12 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

13 Capital gain distributions

14 Gain from Form 4797, Part |

15 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2012 Capital Loss
.............................................. 15
16 Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on
....................................... » | 16

Carryover Worksheet

line 18a, column (3) on the back

....... 11

....... 12

............................................. 13

........................................... 14

( )

328,596.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
3F1210 1 000

8216IB M754 1/19/2015

11:48:05 AM V 13-7.15
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Schedule D (Form 1041) 2013 Page 2

Summary of Parts | and |l (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part (see Instr ) or trust's (3) Total
17 Net short-termgainor{loss) . . ... ... ............ 17 44,348,
18 Net long-term gain or (loss):
a Totalforyear . . .. ... ... ....0. i 18a 328,596.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . ., [18b
€ 28%rategam . . .. ... e e 18¢c
19  Total net gain or (loss). Combine lnes 17 and 18a. . . . . . . . > | 19 372,944.

Note: /f line 19, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 18a and 19, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 19, column (3), is a net loss, complete Part IV and the Capital Loss Canmyover Worksheet, as
necessary

Part IV Capital Loss Limitation
20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of

a Thelossonine 19, column(3)or b $3,000 . . . . . . . . . . it i it it e e 20 |(

Note: If the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, lme 22 (or Form 990-T, ine 34), is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 i1n column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b{2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either ine 18b, col (2) orline 18c, col (2)1s more than zero, or

e Both Form 1041, hine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part !
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 18b, col (2) or ine 18c, col (2)1s more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34), . . 21
22 Enter the smaller of line 18a or 19 in column (2)
butnotlessthanzero, . . .. ... ....... 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) , _ [ 23
24 Addlnes22and23 ., .. ............. 24
25 |f the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter-0-, . . » | 25
26 Subtract line 25 from line 24 Ifzero orless,enter-0- . . . . ... ..... 26
27 Subtract ine 26 from line 21 If zero orless,enter-0- . . . ., .. ..... 27
28 Enter the smaller of the amountonlne 210r$2,450 , ., ... ...... 28
29 Enter the smaller of the amountonlne 27 orlne 28 . . . ... ... ... 29
30 Subtract ine 29 from line 28 If zero or less, enter -0- This amountistaxedat0% . . . ... ... .. » | 30
31 Enterthesmallerofline21orline26 . . . . . . . . . v v e 31
32 Subtractlne30fromlne26, . . . ... .......... ... .. ..., 32
33 Enterthesmallerofline 210or$11,950, . . ... .. .. ... ... .... 33
34 Addlnes27and30 . . ... ... ... 34
35 Subtract line 34 from line 33 If zero orless, enter0- . , ., ., .. ... ... 35
36 Enterthesmallerofine32orhine 35, . . . . . . . . . . v wuo.. 36
37 Multiplyine 36 by 15%. . . . . . . . . i e e e e e e e e e e e e e e » | 37
38 Enterthe amount fromline 31 . . . . . . . . . 0 i i e 38
39 AddIines30and36 . ... ... ... ... 39
40 Subtract ine 39 from line 38 If zero orless,enter-0- _ . . ... ...... 40
41 Multiplylned0by20% . . « v o o v vt e e e e e » | 41
42  Figure the tax on the amount on ine 27 Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , | | | 42
43 Addlines 37,41, and42 . . . . .. .. e e e e 43
44 Figure the tax on the amount on line 21 Use the 2013 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) ., . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or ine 44 here and on Form 1041, Schedule
G lne1a(or Form990-T,Ne 36) . . . . . . o vt ot > | as

Schedule D (Form 1041) 2013

JSA
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;om 89 49 Sales and Other Dispositions of Capital Assets oue o 15450074

P Information about Form 8949 and its separate instructions is at www.irs.gov/form8949. 2@ 1 3

P File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. ég:ﬁg’\“cz“,fm 12A

DOepartment of the Treasury
Intemal Revgnue Service

Name(s) shown on retum Social security number or taxpayer identfication number

NORTHERN STAR FOUNDATION 41-6030832

Most brokers i1ssue their own substitute statement instead of using Form 1099-B They also may provide basis information (usually your cost) to you on
the statement even if it 1s not reported to the IRS Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS Brokers are required to report basts to the IRS for most stock you bought in 2011 or later

Short-Term. Transactions involving capital assets you held one year or less are short-term For long-term
transactions, see page 2
Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required Enter the total directly on
Schedule D, line 1a, you are not required to report these transactions on Form 8949 (see instructions)
You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need
(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X (C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 If you enter an amount in column (g),
e enter a code in column (f) (h}
(a) (b) (€} {d) Cost or other See the separate instructions. Gain or {loss)

Description of property Date acquired | Date sold or Proceeds basis See the Subtract column (e)
(Example 100 sh XYZ Co) (Mo , day, yr ) disposed (sales pnce) Note below and from column (d) and

(Mo, day, yr) | (see instructions) | see Column (e) (f (9) combine the result

in the separate | Code(s) from Amount of with column (g)
instructions instructions adjustment

SHORT-TERM GAINS -
DETAIL ATTACHED VARIOUS VARIOUS 866,682.| 822,334/ 44,348.

2 Totals. Add the amounts in columns (d), (e), (), and (h) (subtr-
act negative amounts) Enter each total here and include on
your Schedule D, line 1b (if Box A above Is checked), line 2 (if
Box B above 1s checked), or line 3 (if Box C above Is checked)»| 866,682. 822,334 44,348,

Note If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) In the separate instructions for how to figure the amount of the adjustment

For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2013)
3X2615 2 000




Form 8949 (2013) Attachment Sequence No 1 2A Page 2
Name(s) shown orrreturn (Name and SSN or taxpayer identification no not required i shown on other side ) Social security number or taxpayer identification number

NORTHERN STAR FOUNDATION 41-6030832

Most brokers issue their own substitute statement instead of using Form 1099-8 They also may provide basis information (usually your cost) to you on
the statement even if it 1s not reported to the IRS Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS Brokers are required to report basis to the IRS for most stock you bought in 2011 or later

Long-Term. Transactions involving capital assets you held more than one year are long term For short-term
transactions, see page 1
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the total directly on Schedule D, line 8a,
you are not required to report these transactions on Form 8949 (see instructions)
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss
© If you enter an amount in column (g). h)
enter a code In column (f)
(a) (b) ) (d) Cost or other See the separate instructions | g %?m ?r (Iloss)

Description of property Date acquired | Date sold or Proceeds basis See the ubtract column (e)
(Example 100 sh XYZ Co) (Mo, day, yr) disposed (sales pnce) Note below and from column (d) and

(Mo, day, yr) | (seeinstructions) | see Column (e) n @ combine the result

In the separate | Code(s) from Amount of with column (g)
Instructions instructions adjustment

LONG-TERM GAINS -
DETAIL ATTACHED VARIOUS VARIOUS 1,742,497.1,413,901. 328,596.

2 Totals. Add the amounts 1n columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (if Box D above is
E:I?eB%kxeg),alblgseslé|1;Eg:k§da)b:ve 1s checked), or line 10 1,742,497} 1413901. 328, 596.

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2013)

JSA
3X2616 2 000




NORTHERN STAR FOUNDATION

Schedule D - Capital Gains and Losses

Quantity Assel

S -]
11,0688 ANTARES PHARM 9 24 13/ATRS

3,932 ANTARES PHARM 9 24 13/ATRS_SLD#1

25 AT&T 12 14/0PT

0.4958 CBS OUTDOOR 79 14/CBSO_SLD#1

10 CELGENE 6 11 14/0PT

20 CHECK POINT 1 15 140PT

20 CHECK POINT 7 30 13¥OPT
4,300 CHEGG INC 1 7 14/CHGG

20 COACH 11 14 13/0PT

5 CONCHO RES 9 23 13/0PT

1,500 CREE INC 5 27 14KCREE
1.500 CYTOKINETICS 4 3 14/CYTK
1,500 EBAY INC 11 25 13/EBAY

60 EMC CORP 3 5 14/0PT

2,000 GENERAL ELEC 2 3 14/GE_SLD#1

30 GENERAL ELEC 26 14/0PT
1,000 GENERAL ELEC 3 24 14/GE
5,000 GOODRICH PET 1 16 14/GDP
1,000 GOODRICH PET 1 17 14/GDP

25 HALOZYME 8 7 13/0PT

2,500 HALOZYME THERA. 10 4 13HALO

400 INFOBLOX 1 14 14/BLOX

250 INTERCEPT PHARM 8 28 131CPT
250 INTERCEPT PHARM. 8 23 13/ICPT
3,000 IRONWOOD PHARM 7 24 1¥IRWD

15 LIFELOCK 11 13 13/0PT
1,500 LIFELOCKINC 11 13 13L0CK

35 NOVAVAX 1 13 14/0PT

15 PENN VA CORP 6 25 14/0PT

s and Loss

As of: October 31, 2014

Date Date Sold
Acquired
Sep 24 13 Feb 714
Sep 24 13 Feb 714
Jan 29 14 Jan 2 14
Jul 914 Jul 16 14
Oct 114 Jun1114
Apr2914 Jan 1514
Jan 15 14 Jul 30 13
Jan 7 14 Oct 2 14
Jan24 14 Nov 1413
Jan 1714 Sep2313
May 27 14 Oct 23 14
Apr 314  Apr2514
Nov2513 Jun24 14
Apr16 14 Mar 514
Feb 314 Sep 1714
Sep 17 14 Feb 614
Mar 2414 Sep 17 14
Jan 16 14 Oct 22 14
Jan 17 14 Oct 22 14
Dec 2113 Aug 713
Oct 413 Dec2013
Jan 14 14 Jun 2 14
Aug 27 13 Jan 914
Aug 23 13 Jan 914
Jul2413 Dec 1913
Feb2414 Nov 1313
Nov 1313  Feb24 14
Apr714 Jan1314
Jul2514  Jun2514

Page 1

Proceeds

48,537.87
17,282.54
3,123.21
16.18
3,107.10
9,576.18
6,603.84
26,949 87
3,780.15
2,088.11
42,715.57
7,551.85
73,724.30
733468
49,983.59
4,253.30
24,996.80
50,056.27
10,011.25
2,305.66
18,741.72
4,986.73
64,235.46
64,235.47
33,524.08
2,649.53
30,341.92
3.444.48
1618.23

Tax Basis

44,614.81
15,920.84
957.36
13.12
931578
3.577.74
15,623.65
36,038 47
103.85
686.88
72,712.65
14,263.95
75,560.34
5,084,091
48,759 88
0.00
25,494 95
81,565.05
16,673.37
0.00
27,579.80
14,588.33
11,282.94
11.120.77
35,08826
5,762.48
26,263.74
910.45
540.11

Gain'Loss

3,722.86
1371.70
2,165.85
3.06
6,208.69
5,998.44
-9.018.81
-9,088.60
3.676.30
1,401.23
-29,997 .08
8,712.10
-1,836.04
1,339.77
1233.71
4253.30
-488.15
-31,508.78
6,682.12
2,305.66
-8,838.08
-8,601.60
52,952.52
53,114.70
-1.544.18
-3,112.95
4,078.18
2534.03
1,078.12

November 12, 2014



November 12, 2014
! NORTHERN STAR FOUNDATION
Schedule D - Capital Gains and Losses

As of: October 31, 2014
Quantity Assel Date Date Sold Proceeds Tax Basis iVl
Acqulred
3 PHARMAC 17 14/0PT Mar 27 14 Jan 7 14 5479.5 1.660.31 3819.28
20 QUALCOMM 11 18 13/0PT Feb2114 Nov 1813 5,386.32 6,975.46 -1579.14
20 QUALCOMM 2 21 14/0PT Jul1714 Feb2114 4,976.25 2,022.14 2,954.11
20 QUALCOMM 9 11 13/0PT Nov1113 Sep1113 5,076.35 2,576.18 2,500.17
5 ROSETA 9 19 13/OPT Jan1814 Sep1913 1,508.87 0.00 1.508.87
1,100 ROSETTA RES 7 8 1¥ROSE Jul 813  Jun1114 55,684.03 49,718.46 5,965.57
10 SANCHEZ ¢ 23 13/0PT Dec1013 Sep2313 1,539.81 315.78 1224.05
3 SM ENERGY 7 31 1¥OPT Nov 15 13 Jul 3113 1.245.02 0.00 1.245.02
187 TIME INC 6 6 14/ TIME Jun 614  Jun12 14 4,208.80 3,908 48 300.34
0.5 TIME INC 6 6 14 TIME_SLD#1 Jun 614 Jun1214 11.21 1045 0.76
600 VERTEX PHARM. 6 21 13/VRTX Jun2113 Dec 513 39,931.42 45,621.87 -5,690.45
4 VODAFONE 8 29 13/0PT Jan17 14  Aug 2013 683 82 000 683.82
21 VODAFONE 8 29 13/OPT_SLD#1 Nov 18 13  Aug 29 13 3,580 08 0.00 3,590 08
400 VODAFONE GRP 8 28 13/VOD Aug2913 Jan 17 14 12,791.82 12,759.14 32.68
2,100 VODAFONE GRP 8 29 13/VOD_SLD#1 Aug2913 Nov 1913 67,190.88 66,885.46 205.42
70 XOMA 11 18 1¥OPT Mar 514 Nov 1813 4,579.25 0.00 4579.25
6,900 XOMA CORP 11 14 1/XOMA Nov 1413  Mar 2114 34,491.28 28,167.63 6,323.65
100 XOMA CORP 11 14 1¥XOMA_SLD#1 Nov 14 13 Mar 514 492.04 408.23 83.81
Total Short-term 866,682.56 822,334.04 44,348 .52
Lol erm Capltal Gains and Losses
100 BK OF AMER 5.25% 1 3 0&/BD Jan 306 Dec1213 107,148.00 100,342.02 6.805.98
50 CARRIZO8.625 122 11/BD Dec 211  Jun1714 53,100.00 50,000.00 3,100.00
2,000 CARRIZO OIL & GAS 6 18 12/CRZ0O Jun1812 Jan13 14 84,048.76 39,695 85 44,350.81
1,000 CHECK POINT 8 16 12/CHKP Aug 16 12 Jui 22 14 64,869.06 50,593.82 14,27524
1,000 CHECK POINT 8 27 12/CHKP Aug 27 12 Jul 22 14 64,869.08 49,012.17 15,856.89
1,500 COACH INC 2 § 13/COH Feb 5§13  Jun1114 58,222.31 73,714.17 -15,491.86
500 COACH INC 4 5§ 13/COH Apr 5 13 Jun 11 14 19,407.44 24,831.29 -5423.85
500 CONCHO RES 7 22 11/CXO_SLD#1 Jul22 41 Apr2114 64,643 81 48,798 89 15,844.92
50 DISH DBS CORP 4.625 17/8D May 25 12 Apr 8 14 63,087.50 49,348.24 3.738.28

Page 2




NORTHERN STAR FOUNDATION
Schedule D - Capital Gains and Losses

As of: October 31, 2014
Quantity Asset Date Date Sold Proceeds Tax Basis Gain/Loss
Acqguired
3,000 EMC CORP 3 8 10/EMC_SLD#1 Mar 810 Apr2114 79,748.09 54,819.20 24,926 89
50 FLORIDA 3 11 10/8D Mar 1110 Jan27 14 56,201.50 50,020.00 6,181.50
50 GOLDMAN 4 2 12 5.25/BD Apr212 Apri1514 §5,700.00 49,907.20 5,792.80
100 GOLDMAN SACHS 5.25% 21/BD Mar 1312  Apri1514 111,395.00 99,357 04 12,037.96
1.000 INTEL CORP 3 11 13ANTC Mar 1113  Apr28 14 26,126 34 21,377.85 4,748.69
50 JEFFERIES GRP 8 6 09/BD Aug 809 Apr1614 81,810 00 50,847.17 10,962.83
3,000 KERYX BIO 7 15 13/KERX ’ Jul1513 Sep 17 14 40,657 06 25,208.08 15,447 .97
3,000 KERYX BIO 8 5 1¥KERX Aug 513 Sep 914 44,713.17 27,616.92 17,096.25
2,000 KERYX BIO 8 8 1¥KERX Aug 813 Sep 1014 28,309.48 18,088.69 10,210 79
5,400 KERYX BIO. 7 17 1¥KERX Jul1713 Sep17 4 73,182.71 46,741.89 26,440.82
1,600 KERYX BIO. 7 17 13¥/KERX_SLD#1 Jul1713  Sep 1014 22,647 58 13,849.45 8,798.13
3,000 MAGNUM HUNTER 8 30 12MHR_SLD#1 Aug3012  Apri1614 25,846.58 13,059.81 12,788.77
2,000 MAGNUM HUNTER 8 27 12IMHR Sep2712 Apri1614 17,231.06 8,863.00 8,368.06
50 MORGAN STANLEY 5.625% 19/8D Apri2 12 Mar 614 57,125.00 49,350.02 7.774.98
1,000 NPS PHARM 12 13 12/NPSP Dec 13 12 Feb 7 14 35,101.73 9,535.35 25,568.38
500 NPS PHARM. 12 19 12/NPSP_SLD#1 Dec 19 12 Feb 7 14 17,550 86 4,751.08 12,790.78
988 PLAINS EXPL 45 11/8D Apr 511 May 13 14 109,025.00 08,287.94 10,737.06
52 PLAINS EXPL 4 5 11/BD_SLD#1 Apr 511  Apr3014 55,445.00 52,152.78 329222
1,500 PROCERA NETWORKS 5 8 13/PKT May 813 Oct22 14 10,604.89 21,301.35 -10,696.48
700 PROCERA NETWORKS 5 14 13/PKT May 14 13  Oct2214 4,948 95 9,356.80 -4,407.85
1,800 PROCERA NETWORKS 6 24 13/PKT Jun24 13 Oct 22 14 12,725 87 23,320.28 -10,594.39
1,000 PROCERA NETWORKS 7 23 13/PKT Jul 23 13 Oct22 14 7,069 93 14,74127 7167134
500 PROCERA NETWORKS 8 14 13/PKT Aug 14 13 Oct22 14 3,534.97 6,786.53 -3,251 56
100 SM ENERGY 9 14 12/SM Sep1412 Jan1014 8,273.43 5,826.99 2,446 44
300 SM ENERGY 9 14 12/SM_SLD#1 Sep1412 Nov1513 20,991.68 17,480.96 3510.72
200 SM ENERGY 9 27 12/SM Sep2712 Jan1014 16,546 87 10,204.45 6,342.42
100 SPRINT 6 00% 7 20 11/BD Jul2012  Jan17 14 108,750.00 98,420.73 10,329.27
1,200 TETRAPHASE 9 5 13/TTPH_SLD#1 Sep 513 Oct1414 29,684.08 10,947 93 18,736.15
1,300 TETRAPHASE PHARM 10 1 13/TTPH Oct 113 Oct1414 32,157 75 15,331 40 16,826 35
1,742,486.52 1,413,900.50 328,596 02

Page 3
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ual

Asset

TOTAL CAPITAL GAINS

NORTHERN STAR FOUNDATION
Schedule D - Capital Gains and Losses
As of: October 31, 2014

Date Date Sold Proceeds Tax Basis Gain/l.oss
Acquired

2,609,179 08 2,236,234 54 372,944.54

Page 4
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NORTHERN STAR FOUNDATION

Schedule of Securities

October 31, 2014

Ave, Cost

per Market Value

Share Shares Cost October 31, 2014
BONDS AND NOTES

0.99 Bank of America Corp Sr Nt 5.20% due 12/31/49 50,000 49,289.44 46,375.00
1.02 Bonanza Creek 6.75% due 4/15/21 50,000 51,075.79 50,125.00
0.98 Chesapeake Energy Sr Nt 6.875% due 11/15/20 100,000 98,384.14 114,250.00
0.99 Comstock Res Inc Sr Nt 7.75% due 4/1/19 100,000 99,464.03 98,000.00
0.99 Concho Resources Nt 6.50% due 1/15/22 100,000 99,366.37 108,000.00
0.99 Denbury Res Inc Nt 6.375% due 8/15/21 75,000 74,593.27 78,375.00

1.00 Exum Ridge CBO due 6/22/14 250,000 250,003.85 -
0.94 Fifth Third Nt 5.10% due 12/31/49 100,000 94,174.13 94,500.00
1.02 General Electric 5.25% due 12/31/49 100,000 102,495.83 100,250.00
1.02 Goodrich Pete Corp Sr Nt 8.875% due 3/15/19 200,000 203,018.72 174,000.00
1.02 Gulfport Energy Sr Nt 7.75% due 11/1/20 100,000 101,701.79 102,000.00
0.99 Jeffries Group 6.875% due 4/15/21 100,000 99,430.88 117,118.00
1.02 Kodiak Oil & Gas 5.50% due 1/15/21 75,000 76,500.56 76,125.00
1.01 Magnum Hunter Res 9.75% due 5/15/20 175,000 176,404.71 174,125.00
1.01 Morgan Stanley 5.45% due 12/31/49 50,000 50,659.65 50,234.50
1.01 Nuance Communications Sr Nt 6.375% due 8/15/20 75,000 75,919.50 75,375.00
0.97 PNC Finl Sv¢s 4.85% due 12/31/49 100,000 97,200.28 95,000.00
1.02 Penn VA Corp Sr Nt 8.50% due 5/1/20 125,000 127,937.66 122,187.50
1.01 Rex Energy Corp 6.25% due 8/1/22 125,000 125,822.26 117,500.00
0.99 Rosetta Res Sr Nt 5.625% due 5/1/21 100,000 98,849.48 97,000.00
1.00 SM Energy Co Note 6.625% due 2/15/19 100,000 100,216.89 103,500.00
1.00 Sanchez Energy Corp 7.75% due 6/15/21 150,000 149,269.37 163,000.00
0.87 Wells Fargo Co Pfd dtd 3/15/18 100,000 87,451.03 110,219.00
1.01 Wells Fargo 5.90% due 12/31/49 75,000 75,843.75 77,107.50

-~ CORPORATE AND PFD STOCKS

33.75 AT&T Inc 2,500 84,380.58 87,100.00
13.47 Acadia Pharmaceuticals Inc 10,000 134,651.22 277,000.00
19.39 Aerie Pharmaceuticals Inc 2,500 48,467.89 63,050.00
27.62 Apple Inc. 2,100 58,009.44 226,800.00
57.89 CBS Corp CiI B 2,300 133,139.88 124,706.00
30.35 CBS Qutdoor Americas 2,471 75,006.30 75,192,53
34.68 Cabot Oil & Gas 2,500 86,700.68 77,750.00
71.26 Celgene Corp 1,000 71,260.70 107,090.00
65.69 Chicago Bridge & Iron Co NV 1,500 98,630.72 81,960.00
92.66 Concho Res Inc 600 55,594.12 65,418.00
18.27 EMC Corp Mass 3,000 54,819.20 86,190.00
24.38 General Electric 1,000 24,379.94 25,810.00
23.24 Gilead Sciences Inc 1,500 34,859.42 168,000.00
529.42 Google inc CL C 250 132,354.08 139,770.00
10.55 Halozyme Therapeutics Inc 5,000 52,767.75 48,100.00
4.26 Magnum Hunter Res Corp 20,000 85,286.19 92,800.00

4.29 Magnum Hunter Res Wis exp 4/15/16 2,500 10,720.92 -
9.17 NPS Pharmaceuticals Inc 6,500 59,572.89 178,100.00
13.51 Nektar Therapeutics 3,000 40,544.73 41,370.00
4.89 Novavax Inc 10,000 48,906.44 56,000.00
37.80 Oracle Corporation 2,000 75,808.26 78,100.00
15.52 Penn VA Corp 5,500 85,369.34 47,135.00
109.83 Pharmacyclics In¢ 800 87,866.93 104,536.00
28.77 Portola Pharmaceuticals Inc 2,500 71,918.84 71,250.00
1,207.69 Priceline Group In¢c 50 60,384.41 60,310.50
40.11 Qualcomm Inc 2,000 80,216.66 157,020.00
19.96 | |Sanchez Energy Corp 3,500 69,866.11 59,745.00
8.89 Tetraphase Pharmaceuticals Inc 2,000 17,783.20 47,800.00
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61.90 Time Warner Inc 1,500 92,844.13 119,205.00
- Trius Therapeutics Contigent Value Right 4,000 - -
TRADED STOCK OPTIONS
1.24 AT&T Inc-exp 1/17/15 Pur 3/24/14 (25) (3,098.12) (1,675.00)
5.63 Celgene-exp 1/17/15 Pur 10/1/14 (10) (5,634.08) (13,950.00
19.95 Google-exp 3/20/15 Pur 10/28/14 (2) (3,990.39) (4,900.00)
11.38 Pharmacyclics-exp 1/17/15 Pur 9/10/14 (8) (9,101.33) (9,232.00
Total 4,575,260.43 5,071,917.63




