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GIOZ T 0 d35 GINNYIS

Form 990-PF

Department of the Treasury
tnternal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Pnivate Foundation
» Do not enter Social Secunty numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www irs.qov/form990pf.

OMB No 1545-0052

2013

TOPEN 10 PUDIT MSpacuon

For calendar year 2013 or tax year beginning oCcT 1, 2013 , and ending SEP 30, 2014

Name of foundation A Employer identification number
CLIFTON AND CLARA WARD FOUNDATION 58-1917676

Number and street (or P O box number if mail 1S not dehvered to street address) Roonvsuite

7 NORTH LYNNCREST DRIVE

B Telephone number

(423) 756-3000

City or town, state or province, country, and ZIP or foreign postal code

CHATTANOOGA, TN

37411-1820

Cu

G Check all that apply:

| | Initial return

Final return
[ Address change

[__T initial return of a former public chanty
|:| Amended return
D Name change

D 1. Foreign organizations, check here

H Check type of organization:

{ X | section 501(c)(3) exempt private foundation

[ 1 section 4947(a)(1) nonexempt charitable trust {__] other taxable private foundation

E If private foundation status was terminated

| Fair market value of all assets at end of year
(from Part Ii, col. (c), line 16)

2,244,659.

J Accounting method:

[T other (specity)

(Part I, column (d) must be on cash basis.)

{ X cash

LI Accrual

p s pending, check here >
»(]
>
> ]

2. Foreign organizations meeting the 85% test,
check here and attach computation |

under section 507(b)(1)(A), check here

F If the foundation i1s in a 60-month termination

under section 507(b)(1)(B), check here P>

»$
|Pani|

Analysis of Revenue and Expenses

ly equal the in column (a).)

(The total of amounts in columns (b), (c), and (d) may not

(a)Revenue and

expenses per books

(b) Net investment
income

(d) Disbursements
for chantable purposes
(cash basis only)

(¢) Adjusted net
Income

Revenue

Contributions, gifts, grants, etc., received
Check lzl il the foundation 1s not required to attach Sch 8

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N -

N/A

56,005.

56,005.

STATEMENT 1

6a Net gain or (loss) from sale of assets not on line 10

p Gross sales prica for al 195,187'-

assets on hine 6a

56,341.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 [Income modifications

Gross sales less returns
10a and allowances

56,341.

b Less Costof goods sold

¢ Gross profit or (loss)
11 Otherincome = R
12 Total. Add lines 1 through 11

701.

701.

STATEMENT 2

113,047.

113,047.

Operating and Administrative Expenses

13 Compensation of officers, diwectors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits .
162 Legal fees STMT 3
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion

STMT 4
17
18
19

STMT 5

0.

0.

13,975.

23,339.

23,339.

3,437.

4.

20
21
22
23
24

Occupancy

N o
Printing and publi ns i
Other expenses |[S. AUG 1 D 2015

Total operating 40 qministrative

RECEIVED
Travel, conferenges, and ngs —

.

b
-

25
26

Total expenses and disbursements.
Add lines 24 and 25

expenses. Add hjes 131
Contnibutions, g ran| @EN _@.T.

40,751.

23,343.

13,975.

\ IR$-QS

70,000.

70,000.

110,751.

23,343.

83,975.

1
10-10-13

27 Subtract fine 26 from line 12

2 Excess of revenue over expenses and disbursements
b Net investment income (if negatve, enter -0-)
¢ Adjusted net income (i negatre, enter -0-)

2,296.

89,704.

N/A

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2013)

TN




Form 990-PF (2013)

CLIFTON AND CLARA WARD FOUNDATION

58-1917676

Page 2

Balancé Sheets Attached schedules 2nd amounts tn the descripbon
column should be for end-of-year amounts oaly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

1
2
3

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recervable P>

340.

1,393.

1,393.

125,553.

63,743.

63,743.

Less: allowance for doubtiul accounts »

Pledges recevable P

|

Less: allowance for doubtful accounts P

Grants recevable i L i
Recetvables due from officers, directors, trustees, and other
disqualfied persons

Other notes and loans recevable >

Less: allowance for doubtful accounts »

Inventories for sale or use -
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6

808,405.

849,760.

1,303,504.

Investments - land, buldings, and equipment. basis | 2
| 2

Less accumulated depreciation

Investments - mortgage loans
Investments - other

_ STMT, 7.
Land, bulldings, and equipment; basis P

695,521.

717,219.

876,019.

Less accumulated depreciation |

Other assets (describe P>

Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, item 1)

1,629,819.

1,632,115,

2,244,659.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other ¢
Mortgages and other notes payable
Other lrabilities (describe

3 persons

Total liabilities (add lines 17 through 22)

0.

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restrcted

Permanently restricted _ i i
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capttal surplus, or land, bidg., and equipment fund _
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» (]

Total liabilities and net assets/fund balances

> X

1,629,819.

1,632,115.

1,629,819.

1,632,115.

1,629,819.

1,632,115.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

DN N

Enter amount from Part i, ine 27a
Other increases not included in line 2 (itemize) P

1,629,819.

2,296.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (temize) P

1,632,115.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), line 30 .

Dl | mjw N | —

1,632,115,

32351
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Page 3
[IBZRAIMI[ . Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e.g., real estate, (b),'fomragqa”s'ge‘r (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a PUBLICALLY TRADED SECURITIES - ST P

b PUBLICALLY TRADED SECURITIES - LT P

¢ CAPITAL GAINS DIVIDENDS

d

e

(1) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 13,084. 13,055. 29.

b 172,552, 125,791. 46,761.

3 9,551. 9,551.

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. i) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 ( gs o: 12/31/69 (ozler col. (i), f angl) Losses (from col. (h))

a 29.

b 46,761.

¢ 9,551.

d

e

If gain, also enter i Part |, ine 7
2 Capital gain net income or (net capital loss) It (loss), enter -0- in Part |, ine 7 2 56,341.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part i, line 8, column (c).
If (loss), enter -0- in Part |, iine 8 . 3 N/A
Qualification Under Section 4940(e) Tor Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [ Jves No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(3) b - {d)
Calendar ygisfofgfgeﬁaéggmmng in) Adjusted quahtg/lrzg distributions Net vaiue of noncg;)ritable-use assets (col. (%')s ‘5;3,‘32%%?28._ ()
2012 86,365. 1,900,170. .045451
2011 86,727. 1,723,683. .050315
2010 84,720. 1,755,3009. .048265
2009 86,699. 1,607,755. .053926
2008 89,119. 1,427,317. .062438
2 Totalof ine 1, column (d) .260395
3 Average distribution ratio for the 5-year base period - lelde the total on I|ne 2 by 5, or by the number of years
the foundation has been n existence if iess than 5 years .052079

4 Enter the net value of noncharitable-use assets for 2013 from Part X, ine 5

5 Multiply hne 4by hne 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add hines 5 and 6

8 Enter qualiying distributions from Part XII, hne 4

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

2,157,645.

112, 368.

897.

113, 265.

83,975.

323521 10-10-13

Form 990-PF (2013)




Form 990-PF (2013) CLIFTON AND CLARA WARD FOUNDATION 58-1817676 Page 4
m .Excise€ Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter "N/A" on Ime 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the sectron 4940(e) requirements in Part V, check here P> [ and enter 1%
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempl forelgn orgamzanons enter 4% of Part I hne 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlmes 1and 2 3 1,794.
4 Subtitle A (income) tax (domestic sechon 4947(a)(1) trusts and taxable foundations onIy Others enter -0 ) 4 0.
5 Taxbased oninvestmentincome. Subtract ine 4 from line 3. If zero or less, enter -0- 5 1,79 4
6 Credits/Payments;
a 2013 estimated tax payments and 2012 overpayment credited to 2013 L 6a
! b Exempt foreign organizations - tax withheld at source . 6b
| ¢ Tax paud with application for extension of time to file (Form 8868) 6c 1,756.
d Backup withholding erroneously withheld i 6d
7 Total credits and payments. Add lines 6a through 6d ) L L 7 1,756.
8 Enter any penalty for underpayment of estimated tax. Check here l:] |f Form 222018 attached o . 8 41.
: 9 Tax due. If the total of lines 5 and 8 1s more than fine 7, enter amount owed o o | 9 79.
| 10 Overpayment. if ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . ... ... . . ] 10
| 11_Enter the amount of line 10 to be: Credited to 2014 estimated tax P> | Refundedp> | 11

{BAGAVIEAY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any political campaign? .

b Did it spend more than $100 dunng the year (elther dlrectly or indirectly) for political purposes (see mstructlons for the dehmhon)”
If the answer 1s "Yes® to 14 or 1p, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? i .

d Enter the amount (if any) of tax on political expendrtures (section 4955) |mposed during the year

(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
| ¢ Enter the resmbursement (if any) paid by the foundation during the year for polrical expenditure tax imposed on foundation
1 managers. > $ 0.

2 Has the foundation engaged in any actiities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
8 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? L o i i
b If "Yes," has it filed a tax return on Form 990-T for this year? o ) N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contractlon dunng the year?
if "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language Iin the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets atany trme during the year? If 'Yes complete Part n, col (c) and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
TN
b If the answer i1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate})
of each state as required by General Instruction G? If “No, " attach explanation R
9 s the foundation claiming status as a private operating foundation within the meaming of section 4942(j)(3) or 4942(|)(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If *Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? i <ves,” attach a schedute isting ther names and addresses

Form 990-PF (2013)

323531
10-10-13



Form 990-PF (2013) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Page 5
atements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectty, own a controlled entity within the meaning of
section 512(b){13)? If Yes," attach schedule (see instructions) s 11

12 Did the foundation make a distribution to a donor advised fund over which the toundatlon ora dlsqualmed person had advrsory pnvrleges"
I “Yes,” attach statement (see instructions) R . 12

13  Dud the foundation comply with the public inspection requtrements for its annual returns and exemption appllcahon'? L R 13| X
Website address > N/A

14 Thebooksaremcareof pp GLENN C. STOPHEL Telephone no.p» (423)756-3000
Locatedat » 605 CHESTNUT STREET, SUITE 1700, CHATTANOOGA, TN ZP+4 p37450

15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . o o » |
and enter the amount of tax-exempt interest receved or accrued during the year . . > [ 15 | N/A

16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authorlty over a bank,
securities, or other financtal account in a foreign country? .
See the instructions for exceptions and filing requirements for Form TD F 90-22. 1 It 'Yes, enter the name of the torelgn
country P>

Z| | Statements Regarding Activities for Which Form 4720 May Be Required

Yes| No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
12 Duning the year did the foundation (erther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? X . L l___—l Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a drsqualmed person'? o o |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . L. l:l Yes [Xl No
(5) Transfer any income or assets to a disqualified person {or make any of either available

for the benefit or use of a disqualified person)? . . . L1 ves [X] No

(6) Agree to pay money or property to a government official? (Exceptron Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating withn 90 days.) .. . . ... . [ ves (X3 No
b It any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . i N/ A
Organizations relying on a current notice regarding disaster assistance check here R |:|
¢ Did the foundation engage in a prior year n any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2013?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate operatrng foundatron
defined in section 4942()(3) or 4942(j)(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XlII) for tax year(s) beginning
before 20132 . oL . o [ ves X No
It *Yes,” ist the years p R . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

statement - see instructions.) L. . N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years l|sted n 2a list the years here
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . l:] Yes @ No

b It “Yes,” did it have excess business holdmgs in 2013 as a result of (1) any purchase by the toundatlon or drsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013.) X . . N/ A
4a Bid the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chariable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013?

Form 990-PF (2013)

323541
10-10-13



CLIFTON AND CLARA WARD FOUNDATION

58-1917676

Page 6

| Part.Vil-B; 3;| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Form 990-PF (2013)

5a During the year did'the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdnrectly,

any voter registration drive?
(3) Provide a grant to an indvidual for travel, sludy, or olher similar purposes"

(4) Provide a grant to an organzation other than a chantable, etc., organization descnbed n secllon

509(a)(1), (2), or (3), or section 4940(d)(2)?

D Yes EX—_] No

DYes [X] No
D Yes IX] No

|:| Yes [X] No

(5) Prowide for any purpose other than religious, chanitable, scientific, hterary, or educational purposes, or tor

the prevention of cruelty to children or animals?

[ ves @ No

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to quamy under the exceptions descnbed n Regulatlons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s “Yes"® to question 5a(4), does the foundation claim exemption from the tax because lt mamtalned
expenditure responsibiltty for the grant? N/A T ves T o
If *Yes, " attach the statement required by Regulations sect/on 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefitcontract? . . . . ... . [ ves [X] o
b Did the foundation, during the year, pay premlums dlrectly or mdlrectly, ona personal benefit contract”
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L [ Yes X] o
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .. .. . L N/ A
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
LT Title, and 2verage (©) Compensgﬂon eﬂ&mﬂ%m& (e) Ex ense
(o e and arss T pumaon | (bmars | | *overes
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contibunans to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | ¢ ggﬁ,’d"eﬁgﬁ’;‘?“"s account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 _» I 0

323551
10-10-13

Form 980-PF (2013)




Formggo-PFizoEL CLIFTON AND CLARA WARD FOUNDATION 58-1917676  Ppage7

BartiVilll Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

=AY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical imformation such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add ines 1 through3 . . . . . >

0.

323561
10-10-13

Form 990-PF (2013)



58-1917676  Pages

Form 990-PF (2013) CLIFTON AND CLARA WARD FOUNDATION

l
& Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly fair market value of securities 12 2,111,820.
b Average of monthly cash balances 1b 78,683.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and c) 14 2,190,503.
¢ Reduction claimed for blockage or other tactors reported on lines 1a and
1c {attach detailed explanation) . | 1e | 0.
2 Acquisiion indebtedness applicable to hne 1assets 2 0.
3 Subtract line 2 from fine 1d o L 3 2,190,503.
4 Cash deemed held for chanitable activitres. Enter 1 1/2% of hine 3 (for greater amount, see nstructions) 4 32,858,
5 Netvalue of noncharitable-use assets, Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,157,645.
6 Mnmmum investment return. Enter 5% of fine 5 6 107,882.
Istrlbutable Amount (see instructions) (Section 4942(1)(3) and ())(5) pnvate operatmg foundatlons and certain
lorelgn organizations check here p D and do not complete this part.)
1 Minmum imvestment return from Part X, ine 6 . L 11 107,882.
2a Tax on investment income for 2013 from Part VI, line 5 2a 1,794.
b Income tax for 2013. (This does not include the tax from Part VI.) .1 2b
¢ Add lines 2a and 2b Lo . o 2c 1,794.
3 Distbutable amount before adjustments. Subtract line 2¢ from line 1 3 106,088.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 106,088.
6 Deduction from distributable amount (see mstruchons) 6 0.
7 D:stubutable amountas adjusted. Subtract hne 6 from line 5. Enter here and on Part Xlll hne 1 7 106,088.
uahfylng Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc., purposes: v—ﬁ
a Expenses, contributions, gifts, etc. - total from Part I, column (d}, line 26 | 1a 83,975.
b Program-related investments - total from Part IX-B .| 1 0.
2 Amounis paid to acquire assets used (or held for use) directly in carrylng out chamable, etc purposes 2
3 Amounts set aside for specrfic charitable projects that satisfy the: ﬁ
a Suttabilty test {prior IRS approval requredy .. 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII ned o 4 83,975.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net nvestment
income. Enter 1% of Part 1, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract e 5 from line 4 6 83,975,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2013)
18301



Form 990-PF (2013)

CLIFTON AND CLARA WARD FOUNDATION

58-1917676

Page 9

T

Part XiIl | Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
line 7
2 Undistnbuted incoma, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2013: i

aFrom 2008 16,934.

(a)

Corpus

(b)

Years prior to 2012

(c)
2012

(d)
2013

106,088.

0.

bFrom 2009 6,775.

¢From 2010

dFrom 2011 1,517.

eFrom 2012

t Total of lines 3a through e o
4 Qualifying distributions for 2013 from
Part XII, line 4: P> $ 83,975.

25,226.

i
i

[ O -
|
)

aApplied to 2012, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2013 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2013 R
(f an amount appears in column (d), the same amount
must be shown in coturnn (a) )

6 Enter the net total of each column as
indicated below:

8Corpus Add lines 3f, 4c, and 4e Subtractbne5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2013. Subtract
{ines 4d and 5 from hne 1. This amount must
be distributed in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not apphed on hne 5 or fine 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

83,975.

0.

22,113.

|
22,113.

3,113.

PR

aExcess from 2009 1,596.
b Excess from 2010
¢ Excess from 2011 1,517.
dExcess from 2012
eExcess from 2013

323581
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Page 10

I P.aleV;]. Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a i the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation descnibed in section [ 4942()}(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum ~(a)2013 {b)2072 {c)2017 {d)2070 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities i

e Qualifying distributions made directly
for active conduct of exempt actvities.

Subtract line 2d from tine 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
lsted

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization _

4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

CLARA T. WARD

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [Xl if the foundation only makes contributions to preselected charitable organzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

323601 10-10-13 Form 990-PF (2013)
10




Form 990-PF (2013) CLIFTON AND CLARA WARD FOUNDATION

58-1917676  Page 11

. Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an indvidual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

ANKERBERG THEOLOGICAL RESEARCH
INSTITUTE

P.O. BOX 8977

CHATTANOOGA, TN 374140977

howe

501(C)(3)
PRGANIZATION

DPERATING

FUNDS

7,500,

BETHEL BIBLE VILLAGE
3001 HAMILL ROAD
HIXSON, TN 37343

T«omz

SCHOOL

DPERATING

FUNDS

12,500,

BRYAN COLLEGE
411 BRYAN DRIVE
DAYTON, TN 373216269

NONE

COLLEGE

bPERATING

FUNDS

12,500,

CARSON-NEWMAN COLLEGE
RUSSELL AVENUE
JEFFERSON CITY, TN 37760

NONE

COLLEGE

DPERATING

FUNDS

12,500,

HAGGATI INSTITUTE FOR ADVANCED
LEADERSHIP TRAINING

P,.O. BOX 13

ATLANTA, GA 303709901

NONE

PUBLIC CHARITY

DPPERATING

FUNDS

25,000,

Total

» 3a

70,000,

b Approved for future payment

NONE

Total

> 3b

0

323611
10-10-13

11

Form 990-PF (2013)



58-1917676  Ppage 12

Form 990-PF (2013) CLIFTON AND CLARA WARD FOUNDATION

| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (E:cmded by section 512, 513, or 514 (e)
B s(:l)ess (b) Exch- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e
{

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments ..
4 Dwidends and mterest from securities
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal
property

7 Other investment income 14 701.
8 Garn or (loss) from sales of assets other
than inventory 18 56,341.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) [ 0. [ 113,047, 0.
13 Total. Add line 12, columns (b), (d), and {e) o 13 113,047.
(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
e, Form 990-PF (2013)

12




Form 990-PF (2013) CLIFTON AND CLARA WARD FOUNDATION 58-1917676 Page 13
[ Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of 3 Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? B 5 ‘3‘1&-’( E."‘r“
Transfers from the reporting foundation to a noncharitable exempt orgamzation of: :’,f, 3' , 4: - }
(1) Cash . . . o 1a(1) X
(2) Other assets . ) L . . ~ 11a@) X
Other transactions: b, e | oo
(1) Sales of assets to a nonchantable exempt organization . L B 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . .. . 1b(2) X
(3) Rental of faciities, equipment, or other assets L . . . . 1b(3) X
(4) Reimbursement arrangements ) o . . L 1b(4) X
(5) Loans or loan guarantees » L i L ~ 11b(5) X
(6) Performance of services or membership or fundralsmg solicitations i . . ~ . 11b(6) X
Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X

If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. if the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Lineno (b) Amount involved (c) Name of nonchanitable exempt organization (d) Descnption of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? | . . |:| Yes No
b If “Yes,” complete the following schedule.
{a) Name of organtzation (b) Type of organization (¢) Description of relationship
N/A

Under penalties of per, ,'I declare that | have examined this return, including panying schedules and 1ts, and to the best of my knowledge
S- and belief, it 1s true, ect, and complete Declaration of preparer (other than taxpayer) 1s based on afl lnformauon of which preparer has any knowledge retuym with malsp‘l:,::;a's
ign shown below (see instr ?
Here };{ 72 ,pﬁ;é / | §-(y-1t3$ ) PRESIDENT Xlves [ Ino
Signature of officer or trustee / Date Title
Print/Type preparer's name Preparer's signature Date Check 1__| 1f TPTIN
self- employed
Paid | AMY G. THOMAS ) @[lQﬂS‘ P01525903
Preparer [eym's name » CHAMBLISS, BAHNEW STOPHEL, P.C. Frm'sEIN > 62-1674553
Use Only
Frm'saddress p» 605 CHESTNUT STREET, SUITE 1700
CHATTANOOGA, TN 37450-0019 Phoneno. (423)756-3000
Form 990-PF (2013)
323622
10-10-13

13



CLIFTON AND CLARA WARD FOUNDATION

58-1917676

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

SOURCE

CAPITAL (a)
GAINS REVENUE
DIVIDENDS

(B) (C)
NET INVEST-  ADJUSTED

PER BOOKS MENT INCOME NET INCOME

FIRST TENNESSEE
BANK - NOMINEE -

DIVIDENDS 9,551. 28,640. 28,640.
MORGAN STANLEY
SMITH BARNEY -
DIVIDENDS 0. 27,365. 27,365.
TO PART I, LINE 4 9,551. 56,005. 56,005.
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INCOME 701. 701.
TOTAL TO FORM 990-PF, PART I, LINE 11 701. 701.
FORM 9390-PF LEGAL FEES STATEMENT 3
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHAMBLISS, BAHNER &
STOPHEL, P.C. 13,975. 0. 13,975.
TO FM 990-PF, PG 1, LN 1l6A 13,975. 0. 13,975.

17

STATEMENT(S) 1, 2, 3




CLIFTON AND CLARA WARD FOUNDATION

58-1917676

FORM 990 -PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MORGAN STANLEY SMITH
BARNEY 13,988. 13,988. 0.
FIRST TENNESSEE BANK 9,351. 9,351. 0.
TO FORM 990-PF, PG 1, LN 16C 23,339. 23,339. 0.
FORM 990 -PF TAXES STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 3,433. 0. 0.
FOREIGN TAX WITHHELD ON
DIVIDENDS 4. 4. 0.
TO FORM 990-PF, PG 1, LN 18 3,437. 4. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SCHEDULE ATTACHED 849,760. 1,303,504.
TOTAL TO FORM 990-PF, PART II, LINE 10B 849,760. 1,303,504.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SCHEDULE ATTACHED COST 714,678. 873,478.
UNSETTLED SALES/PURCHASES COST 2,541. 2,541.
TOTAL TO FORM 990-PF, PART II, LINE 13 717,219. 876,019.

18

STATEMENT(S) 4, 5, 6, 7




CLIFTON AND CLARA WARD FOUNDATION
PORTFOLIO VALUE REPORT

FISCAL YEAR ENDED SEPTEMBER 30, 2014

Unrealized
Shares Price Cost Galn or Falr Market
Security or Face Per Share Basls {Loss) Value

Mutual Funds:
Cohen & Steers Institutional Realty Shares 516 156 45 44 21,630 1,824 23,454
T Rowe Price Blue Chip Growth Fund 2158 67 70 97 49 146
Vanguard Mid-Cap Growth Fund 1841 271 2543 31,791 15,032 46,824
Victory Established Value Funds 1336 999 3563 37,339 10,298 47,637
Ishares MSCI EAFE Index Fund 1016 64 12 47,527 17,619 65,146
Ishares Russell 2000 ETF 300 109 35 24,807 7,998 32,805
SPDR DJIA Trust 244 170 07 26,747 14,750 41,497
SPDR S&P 500 ETF Trust 224 197 02 28,391 15,741 44,132
Federated Total Return Bond Fund 4662 017 1104 53,962 (2,493) 51,469
Investco Floating Rate Fund 5746 333 785 45797 (688) 45,109
Lord Abbett Investment Trust 18418 541 292 55,082 (1,299) 53,782
Lord Abbett Investment Trust Short Duration Income | 9209 258 450 42,692 (1,250) 41,442
Pimco Low Duration Fund 93172 10 30 967 7) 960
Pimco Total Return Fund 419771 1087 4,624 (61) 4,563
Sentinel Common Stock Fd 6,088 939 45 10 194,196 80,415 274,611
Vanguard Intermediate Term Bond Fund 4834 01 11.39 54,220 840 55,059
Vanguard Short-Term Corporation 4186 976 1071 44,810 32 44,843

Total Mutual Funds 714,678 158,800 873,478
Corporate Stocks:
Actavis Inc 55 241 28 7,921 5,350 13,270
Allergan Inc 50 178 19 6,181 8,910
AllState Corporation 110 6137 3,167 3,584 6,751
Amenpnse Financial Inc 80 123 38 4,954 4916 9,870
Apple Inc 70 100.75 5,370 1,683 7,053
Bank of Amenca Corp 470 17 05 5,006 3,008 8,014
Capital One Finl Corp 80 8162 4,590 1,940 6,530
CF Industnes Holding Inc 20 279 22 4,279 1,306 5,584
Cisco Systems Inc 295 2517 5,850 1,575 7,425
Conocophillips 90 76 52 5,205 1,682 6,887
Constellation Brands Inc 170 87.16 6,077 8,740 14,817
CVS Caremark Corp 135 79 59 6,381 4,364 10,745
Danaher Corp 80 75 98 4,270 1,809 6,078
Darden Restaurants inc 90 5146 4,233 399 4,631
Dr Pepper Snapple Group Inc 135 64 31 6,206 2,476 8,682
Ebay iInc Com 85 56 63 5,060 (247) 4,814
EMC Corp/Mass 190 29 26 5,124 435 5,659
Fiserv Inc 150 64.64 6,004 3,692 9,695
Freeportmcmoran Copperand Gold Inc 110 32.65 3,498 94 3,692
General Dynamics Corp 65 127 09 4,421 3,840 8,261
Gilead Sciences Inc 130 106 45 4,838 9,001 13,839
Google Inc Class C 5 577 36 3,064 (177) 2,887
Google Inc Class A 5 588 41 3,056 (114) 2,942
Harman International Inds 125 98 04 5,116 7,139 12,255
Hewtett Packard Co 165 3547 4,947 906 5,853
Intel Corp 205 34 82 5,030 2,108 7,138
JP Morgan Chase & Company 110 60 24 1,780 4,846 6,626
Kohls Corp 95 6103 4,163 1,635 5,798
Lowes Cos Inc 135 5292 4,748 2,396 7.144
McKesson Corp 55 194 67 5,261 5,446 10,707
Metiife Inc 140 8372 4,612 2,909 7,521
Murphy O1l Corp 105 56 91 5,257 719 5,976
Nabors Industnes 365 2276 5,340 2,968 8,307
National-Oilwell Inc 83 76 10 5,212 1,104 6,316
Nvidia Corp 450 18 45 5,492 2,811 8,303
Occidental Pete Corp 60 96 15 5,781 (12) 5,769
Pfizer, inc 300 29 57 8,223 648 8,871
Roper Inds Inc 40 146 29 4,485 1,366 5,852
Scnpps Networks 80 78 09 4,603 1,644 6,247
Stencycle Inc 50 116 56 4,745 1,084 5,828
Target Corporation 75 62 68 3,971 731 4,701
Thermo Fisher Scientific Inc 75 12170 4,871 4,257 9,128
Travelers Compantes Inc 65 93 94 4,770 1,336 6,106
Tyson Foods Inc Class A 175 3937 7,061 (171) 6,890
Union Pac Corp 70 108 42 4,375 3,214 7,589
Unumprovident Corp 225 34 38 4,696 3,040 7.736
Venzon Communications 100 49 99 2,254 2,745 4,999

19036_00/0001/MLA-2073322_}



' CLIFTON AND CLARA WARD FOUNDATION
PORTFOLIO VALUE REPORT

FISCAL YEAR ENDED SEPTEMBER 30, 2014

Unrealized
Shares Price Cost Gailnor Fair Market
Security or Face Per Share Basis {Loss) Value
WalMart Stores Inc 80 76 47 6,497 385 6,882
Alaska Air Group Incorporated 40 43 54 1,150 592 1,742
Allied World Assurance Company 216 36 84 3,173 4,785 7,957
Allison Transmn Holdings Inc 157 28 49 4,692 (219) 4,473
Apple Inc 75 10075 4,851 2,705 7.556
Applied Matenals, Inc Delaware 895 2161 13,780 5,561 19,341
AT&T 157 3524 3,908 1,625 5,533
Axis Capital Holdings LTD 164 47 33 5,487 2,275 7,762
BHP Billiton LTD Sponsored ADR 53 58 88 3,608 (488) 3,121
Blackrock Inc 40 328 32 7,078 6,055 13,133
Boeing Company 103 127 38 6,726 6,394 13,120
Camival CP New Parred com 160 40 17 4,698 1,730 6,427
Chevron Corp 127 119 32 13,819 1,335 15,154
Chubb Corporation 80 9108 3,757 3,529 7,286
Cisco Systems, Inc 313 2517 5,135 2,744 7.878
Citigroup 285 5182 13,867 902 14,769
Coach Inc 78 3561 4,266 (1,489) 2,778
Devon Energy Corporation New 134 68 18 8,286 850 9,136
Du Pont El De Nemours & Co 82 7176 3,690 2,194 5,884
EBay 86 56 63 1,996 2,874 4,870
Emcor Group, Inc 29 39 96 655 503 1,159
Encsson L M Tel Company Class B 458 12 69 4,727 1,039 5,766
Exxon Mobil Corp 101 94 05 8,478 1,021 9,499
First Republic Bank 109 49 38 3,629 1,754 5,382
Franklin Resources, Inc 111 54 61 2,493 3,568 6,062
General Electnc Co 325 2562 8,567 (240) 8,327
Glaxosmithkline PLC Sponsored ADR 105 45.97 4,412 415 4,827
Goldman Sachs Grp Inc 61 183 57 8,344 2,853 11,198
Greenhill & Co Inc 77 46 49 3,515 65 3,580
Halliburton Company Holdings Company 96 64 51 3,248 2,945 6,193
Hess Corporation 74 94.32 3,933 3,047 6,980
Home Depot 124 9174 3,117 8,259 11,376
Honeywell International, Inc 91 93 12 2,677 5,797 8,474
Jacobs Engineenng Group, Inc 48 48 82 2,052 291 2,343
Johnson & Johnson 136 106 59 7,412 7.085 14,496
Jones Lang Lasalle ’ 36 126 34 1,180 3,369 4,548
Joy Global In¢c 85 54 54 4,981 (345) 4,636
JP Morgan Chase & Company 231 60 24 9,109 4,807 13,915
KeyCorp 448 1333 3,474 2,498 5,972
KLA Tencor Corp 84 7878 3,799 2,818 6,618
Marathon Oil Co 68 37.59 2,323 233 2,556
McDemmott International Inc 316 5.72 2,346 (539) 1,808
Merck & Company, Inc 216 59.28 6,944 5,861 12,804
Newfield Expl Co 56 37.07 1,788 288 2,076
NOVARTIS AG ADR 142 94 13 7,158 6,208 13,366
Nucor Corporation 143 54 28 6,607 1,155 7,762
Occidental Petroleum Corp De 70 96 15 5,438 1,292 6,731
Peabody Energy Corp 107 1238 2,336 (1,012) 1,325
Peeblebrook Hotel Trust 173 3734 3,303 3,157 6,460
Pier 1 Imports Inc 157 1189 2,472 (606) 1,867
Plantronics Inc 29 4778 954 431 1,386
Raytheon Co 94 101 62 5,336 4,216 9,552
Reglons Financial Corp 737 10 04 4,763 2,636 7,399
Royal Dutch Shell PLC CL 35 7912 2,447 323 2,769
Sotheby's CLA 26 3572 824 105 929
Stanley Black & Decker Inc 57 8879 4,696 365 5,061
State Street Corp 178 73 61 10,248 2,854 13,103
Symantec Corp 178 23 51 3,421 764 4,185
Synchrony Financial 209 24 55 4,796 335 5,131
Target Corporation 97 62 68 5,892 188 6,080
Teradyne Inc 286 19 39 4,605 941 5,546
Teva Pharmaceuticals ADR 83 5375 3,265 1,197 4,461
Texas Instruments, Inc 125 47 69 3,109 2,852 5,961
US Bancorp Com 237 41 83 6,336 3,578 9,914
Unilever PLC Sponsored ADR 206 41 80 4,966 3,666 8,631
Veeco Instruments Inc 99 34 95 2,935 525 3,460
Vodafone Group PLC Spons ADR 157 3289 6,612 (1,449) 5,164
Walt Disney Company 120 89 03 2,134 8,549 10,684
Weyerhaeuser Company 163 3186 2,801 2,392 5,193

19036_00/0001/MLA-2073322_1



Security

Yahoo Inc

3M Company

Abbvie Inc Com

Amencan Tower REIT Com
AT&T

Automatic Data Processing
Berkshire Hathaway, Inc Class B
Cameron Intnl Corp

Cisco Systems, Inc
Comcast Corporation

E 1 Du Pont De Nemours & Company
Duke Energy Corporation, New
Eaton Corp

EBay

Ecolab Inc

E M C Corp Massachusetts
Exxon Mobil Corporation
Forest City Enterpnises Inc
General Electnc

General Mills, Inc
Glaxosmithkline PLC SP ADR
Google, IncCLC

Google, IncCLA

Honeywell Intl Inc

IBM

Johnson & Johnson

JP Morgan Chase & Co
Kimberly Clark Corporation
Merck & Co Inc New
Metlife Inc.

Microsoft Corporation
Monsanto Company

Oracle Corp

Pepsico

Pfizer, Inc

PPG Industries

Procter & Gamble Company
Raytheon Company
Schlumberger LTD

TJX COS Inc., New

Travelers Companies, Inc
Tyco Intl Ltd

United Parce! Service CL B

United Technologies Corporation
Visa, Inc Class A

Wal-Mart Stores, Inc

Wailt Disney Co

Waste Management Inc Delaware
Wells Fargo & Company New

Total Corporate Stocks

TOTAL SECURITIES

CLIFTON AND CLARA WARD FOUNDATION

PORTFOLIO VALUE REPORT

FISCAL YEAR ENDED SEPTEMBER 30, 2014

Shares
or Face

136
93
127
52
130
120
123
98
679
225
88
106
85
90
52
444
125
364
268
173
103
8

8
81
47
178
212
113
138
139
31
85
216
144
262

140
137

68
144
211
180
120

117

181
168
213
131

19036_00/0001/MLA-2073322_1

Price
Per Share

4075
141 68
5776
93 63
3524
8308
138 14
66 38
2517
53 50
7176
7477
63 37
56 63
114 83
2926
94 05
19 56
2562
5045
45 97
577 36
588 41
93 12
189 83
106 59
60 24
107 57
59 28
5372
46 36
112 51
38 28
93 09
2957
196 74
8374
101 62
101 69
59 17
93 94
44 57
98.29

105 60
21337
76 47
89 03
47 53
51.87

Unrealized
Cost Gainor Fair Market
Basis (Loss) Value

4,804 738 5,642
7.114 6,062 13,176
3,475 3,861 7,336
4,268 600 4,869
3,512 1,069 4,581
2,788 7,181 9,870
6,733 10,258 16,991
5,735 770 6,505
13,422 3,669 17,090
4,163 7.875 12,038
3,783 2,532 6,315
5,803 2,123 7,926
4,532 854 5,386
2,785 2,312 5,097
3,750 2,221 5,971
8,156 4,836 12,991
5,348 6,408 11,756
7,916 (796) 7,120
9,168 (2,302) 6,866
4,913 3,815 8,728
4,613 122 4,735
2,159 2,460 4,619
2,166 2,541 4,707
4,405 3,138 7,543
4,803 4,119 8,922
9,819 9,154 18,973
9,286 3,485 12,771
7,294 4,862 12,155
6,131 2,050 8,181
5,368 2,099 7,467
8,203 6,215 14,418
5,476 4,087 9,563
7,395 873 8,268
7,394 6,011 13,405
6,275 1,472 7,747
3,350 9,438 12,788
8,499 3,225 11,724
4,641 9,281 13,922
2,093 4,822 6,915
7,736 785 8,520
9,409 10,413 19,821
5612 2,411 8,023
8,977 2,818 11,785
6,440 5,915 12,355
2,116 4,072 6,188
10,614 3,227 13,841
4,118 10,839 14,957
6,813 3,311 10,124
3,724 3,071 6,795
849,760 451,015 1,303,504
1,564,439 609,815 2,176,983




.
’ L}
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TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CLARA T. WARD PRESIDENT & TRUSTEE
7 NORTH LYNNCREST DRIVE 0.25 0. 0. 0.
CHATTANOOGA, TN 37411
GLENN C. STOPHEL SEC-TREASURER, TRUSTEE
CHAMBLISS, BAHNER & STOPHEL, 1000
TALLAN BLDG. 0.25 0. 0. 0.
CHATTANOOGA, TN 37402
CARL K. WARD TRUSTEE
1535 OAKVIEW HEIGHTS 0.10 0. 0. 0.
KENOVA, WV 25530
RAY THOMPSON TRUSTEE
8167 SUGARBUSH DRIVE 0.10 0. 0. 0.
SPRING HILL, FL 34606
MARK D. YATES TRUSTEE
8735 CRESTBROOK CIRCLE 0.25 0. 0. 0.
CHATTANOOGA, TN 37421
B.H. YERBEY, JR. TRUSTEE
1066 CONSTITUTION DRIVE 0.10 0. 0. 0.
CHATTANOOGA, TN 37405
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
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