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-m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

= Do not enter Social Security numbers on this form as it may be made public. By law, the
IRS cannot redact the information on the form.
= Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

For calendar year 2013, or tax year beginning 10-01-2013

, and ending 09-30-2014

Open to Public
Inspection

Name of foundation
LERNER FAMILY FOUNDATION INC

A Employer identification number

56-1720870

Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite
524 WEST INNES ST

B Telephone number (see instructions)

(704) 636-5211

City or town, state or province, country, and ZIP or foreign postal code
SALISBURY, NC 28144

G Check all that apply I_Inltlal return I_Inltlal return of a former public charity

Final return I_Amended return

I_Address change I_Name change

H Check type of organization

FSectlon 501 (c)(3) exempt private foundation

I_Sectlon 4947 (a)(1) nonexempt charitable trust I_Other taxable private foundation

I Fair market value of all assets at end J Accounting method
of year (from Part II, col. (c), ™ other (specify)

line 16)®$ 6,023,774

I7 Cash I_ Accrual

(Part I, column (d) must be on cash basis.)

C If exemption application 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test, - l_

check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation i1s In a 60-month termination
under section 507(b)(1)(B), check here

-

EETSE1 Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts mn columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for charitable
necessanly equal the amounts in column (a) (see books Income Income purposes
mstructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach
schedule)
2 Check I [+ if the foundation 1s not required to attach
Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities. 110,870 110,870
5a Gross rents
b Netrental iIncome or (loss)
o 6a Netgainor (loss)fromsale ofassets notonline 10 420,783
% b Gross sales price for all assets on line 6a
= 1,449,688
E 7 Capital gain net income (from PartIV, line 2) 420,783
8 Net short-term capital gain
Income modifications
10a Gross sales less returns and
allowances
b Less Costof goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 531,653 531,653
13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

$ 15 Pension plans, employee benefits .

E 16a Legal fees (attach schedule). . E 998 998

g b Accounting fees (attach schedule). . | 3,000 1,500 1,500

ﬁ ¢ Other professional fees (attach schedule) .| 9] 49,747 49,747

E 17 Interest .

E 18 Taxes (attach schedule) (see instructions) E 12,624 3,498

= 19 Depreciation (attach schedule) and depletion

E 20 O ccupancy

E 21 Travel, conferences, and meetings .

E 22 Printing and publications . .

; 23 Other expenses (attach schedule) . . E 7,102

% 24 Total operating and administrative expenses.

E Add lines 13 through 23 73,471 54,745 2,498

= |25 Contributions, gifts, grants paid. 265,000 265,000

26  Total expenses and disbursements. Add lines 24 and 338,471 54,745 267,498
25
27  Subtractline 26 from line 12
a Excess of revenue over expenses and disbursements 193,182
b Net investment income (iIf negative, enter -0-) 476,908
c Adjusted net income (If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2013)



Form 990-PF (2013)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing .
Savings and temporary cash investments 808,147 921,552 921,552
Accounts receivable &
Less allowance for doubtful accounts I*
4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtful accounts I
w 8 Inventories for sale oruse
Eﬂ 9 Prepaid expenses and deferred charges . 9,380 9,128 9,128
::I:ﬁ 10a Investments—U S and state government obligations (attach schedule) 534,899|%E] 600,159 591,867
b Investments—corporate stock (attach schedule) . 2,455,904 'E 2,486,277 4,080,997
¢ Investments—corporate bonds (attach schedule). 431,166(¥E] 415,562 420,230
11 Investments—land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
15 Other assets (describe )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item1I) 4,239,496 4,432,678 6,023,774
17 Accounts payable and accrued expenses
18 Grants payable .
$ 19 Deferred revenue
£ |20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule)
= [22 Other habilities (describe I+ )
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here I 2
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . 4,239,496 4,432,678
% 25 Temporarily restricted
E 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here W [~
u:. and complete lines 27 through 31.
=27 Capital stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg , and equipment fund
E 29 Retained earnings, accumulated income, endowment, or other funds
<L| 30 Total net assets or fund balances (see page 17 of the
E instructions) . 4,239,496 4,432,678
31 Total liabilities and net assets/fund balances (see page 17 of
the instructions) 4,239,496 4,432,678
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 4,239,496
2 Enter amount from Part I, line 27a 2 193,182
3 Other increases not included in line 2 (itemize) 3
4 Add lines 1,2,and 3 4 4,432,678
5 Decreases not included in line 2 (itemize) * 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—PartII, column (b), ine 30 6 4,432,678

Form 990-PF (2013)



Form 990-PF (2013) Page 3
(F1a8V'A Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired (c) Date acquired (d) Date sold
P—Purchase
2-story brick warehouse, or common stock, 200 shs MLC Co ) (mo , day, yr) (mo , day, yr)
D—Donation
1a SEE ATTACHED SCHEDULE P
b SEE ATTACHED SCHEDULE P
c SEE ATTACHED SCHEDULE P
d SEE ATTACHED SCHEDULE P
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 295,318 251,357 43,961
b 86,434 91,203 -4,769
c 939,744 569,941 369,803
d 128,192 116,404 11,788
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (j) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV asof12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))
a 43,961
b -4,769
c 369,803
d 11,788
e
If gain, also enterin PartI, line?7
2 Capital gain net iIncome or (net capital loss -0-
pital g ( P ) If (loss), enter -0- in PartI, line 7 ’ 420783
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter -0- }
in PartI, line 8 3 7,019
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries
(a) (b) (c) (d)
Base perod years Calendar Adjusted qualifying distributions Net value of nonchantable-use assets Distribution ratio
year (or tax year beginning in) (col (b) divided by col (c))
2012 215,061 5,295,118 0 040615
2011 249,943 4,960,998 0 050382
2010 219,270 5,361,993 0 040893
2009 91,057 2,250,902 0 040454
2008 101,550 1,509,602 0067269
2 Totalofline 1, column(d). . . .+ + .+ + v v v & & & & & « o« 4 a4 4w 2 0239613
3 Average distribution ratio for the 5-year base period—divide the total online 2 by 5, or by
the number of years the foundation has been in existence If less than 5 years . . . 3 0047923
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line5. . . . . 4 5,910,602
5 Multiply ine 4 by line 3.
P Y 5 283,254
6 Enter 1% of net iInvestment income (1% of PartI,line27b). . . . . . . . . . . 6 4,769
7 Addlines5and 6. . . .+ + & & & 4 4 4 44 a e e e e e e e 7 288,023
8 Enter qualifying distributions from Part XII,line4. . . . . . . . . .+ « +« .« . 8 267,498

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions

Form 990-PF (2013)



Form 990-PF (2013) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here I [T and enter "N/A"

online 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9,538

here I [T and enter 1% of PartI, line 27b

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others

enter -0-) 2
3 Addlinesland2. . . . .« + v + &+ v+ w x w a e a3 9,538
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 Ifzero orless, enter-0-. . . . . 5 9,538
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment creditedto 2013 | 6a 9,128
b Exempt foreign organizations—tax withheld atsource . . . . . . .| 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7 9,128
8 Enter any penalty for underpayment of estimated tax Check here [v" if Form 2220 1s attached E 8 1
9 Taxdue. If the total oflines 5 and 8 1s more than line 7, enteramountowed . . . . . . . W 9 411
10 Overpayment. Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . » 10
Enter the amount of line 10 to be Credited to 2014 estimated tax I Refunded | 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? T I K No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of
the instructions for definition)? P e 1+ No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL forthisyear?. . . . . .+« +« + + « « &« & « « & & & & & 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ (2) On foundation managers M $

e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers W ¢

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ] 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes I < ] No

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?> . . . . . . . . J b No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . | 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part II, col. (c), and
Part XV. 7 Yes
8a Enterthe states to which the foundation reports or with which it I1s registered (see Instructions)
-NC

b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)?
If "Yes,"” complete Part XIV e No

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names

and addresses. 10 No

Form 990-PF (2013)




Form 990-PF (2013) Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) . . . . . .+ .+ .+ + . . . . . . . 4 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address WN/A

14 The books are in care of ®WMORGAN STANLEY Telephone no W(704)892-4730
Located at WP O BOX 11429 CHARLOTTE NC ZIP+4 282201429
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during the year. . . . . . I | 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See Instructions for exceptions and filing requirements for Form TD F 90-22 1 If"Yes", enter the name of the
foreign country I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified person?. . . + + + 4 & + 4 4 4 e e e e e e e e e v o w T Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes ¥ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)>. . . + + « + + & = + « o « « « « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
b Ifany answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?. . . ib
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
c Did the foundation engage I1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2013?. . . . . . . .+ « «+ « .« . 1c
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
a Atthe end oftax year 2013, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20132, . . . . . = + « « « + « « | Yes [¥ No
If"Yes," st the years® 20____, 20___, 20___, 20____
b Are there any years listed Iin 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to all years listed, answer "No" and attach statement—see Instructions ). . . . . . . .+ .« .« . . . . 2b
c Ifthe provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
= 20_ , 20__ ., 20__ , 20
3a Didthe foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time duringthe year?. . . + + « « « « « 4 « 4« 4« w v w e i i v v v v v T Yes ¥ No
b If"Yes," did it have excess business holdings i1n 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2013.). « « + « « « « « = = x x = = = = x x s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20137 4b No

Form 990-PF (2013)



Form 990-PF (2013)

Page 6

FIad"IE]:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))?

During the year did the foundation pay orincur any amount to

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[~ Yes
[~ Yes

(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions).
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here.

[~ Yes

I Yes

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?.

If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

6a

a personal benefit contract?.

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.

If "Yes" to 6b, file Form 8870.
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

[T Yes ¥ No

[ No
[ No

[ No

[ No

b Ifany answeris "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

... 5b
>
. I Yes [ No
[T Yes ¥ No
6b No
[ Yes ¥ No
. 7b

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to (e) Expense account
(a) Name and address hours per week (If not paid, enter employee benefit plans othe’:'allowances !
devoted to position -0-) and deferred compensation
MARK LERNER MD P& PRES & DIRE 0 0 0
14 CLARENDON STREET APT 402 100
BOSTON,MA 021166145
RICHARD I LERNER 'E TRES & DIRE 0 0 0
606 WAYCROSS DRIVE 100
GREENSBORO,NC 27410
AMANDA R LERNER E SEC & DIRE 0 0 0
606 WAYCROSS DRIVE 100
GREENSBORO,NC 27410
DENA P LERNER ‘F& DIRECTOR 0 0 0
8700 PERSHING DRIVE 4303 100
PLAYA DELREY,CA 90293

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *NONE.”

(a) Name and address of each employee

pald more than $50,000

hours per week
devoted to position

(b) Title, and average

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000.

Form 990-PF (2013)



Form 990-PF (2013) Page 7

Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services. . . « « v o« o« &« &« « « . >

EEREETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficiares served, conferences convened, research papers produced, etc xpenses

1
2
3
4

LR Q-] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2
1N/A
2

Amount

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 e

Form 990-PF (2013)



Form 990-PF (2013) Page 8
IEZXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 5,138,258
b Average of monthly cash balances. ib 853,225
c Fair market value of all other assets (see Iinstructions). 1c 9,128
d Total (add lines 1a, b, and ¢). id 6,000,611
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le |
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. 3 6,000,611
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 4 90,009
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 5,910,602
Minimum investment return. Enter 5% of line 5. 6 295,530

certain foreign organizations check here & ™ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(31)(3) and (3)(5) private operating

foundations and

1 Minimum investment return from Part X, line 6. 1 295,530
2a Taxoninvestmentincome for 2013 from PartVI,line5. . . . . . 2a 9,538
b Income tax for 2013 (This does not include the tax from Part VI ). . . 2b
c Addlines 2a and 2b. 2c 9,538
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 285,992
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5 285,992
6 Deduction from distributable amount (see instructions). 6
7 Distributable amount as adjusted Subtractline 6 from line 5 Enter here and on Part XIII,
line 1. 7 285,992
[EYTR48l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 267,498
Program-related investments—total from Part IX-B. ib
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 267,498
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income Enter 1% of Part, line 27b (see instructions). 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 267,498

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2013)



Form 990-PF (201 3)
m Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
a4

10

D an oo

Page 9

Distributable amount for 2013 from Part XI, line 7
Undistributed income, If any, as of the end of 2013
Enter amount for 2012 only.

Total for prior years 20
Excess distributions carryover, ifany, to 2013
From 2008.

(a)

Corpus

(b)
Years priorto 2012

(o)
2012

(d)
2013

285,992

4,453

, 20 , 20

From 20009.

From 2010.

From 2011.

From 2012.

Total of lines 3a through e.
Qualifying distributions for 2013 from Part
XII,hine4 I ¢ 267,498

Applied to 2012, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see Instructions).

Applied to 2013 distributable amount.
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2013
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c,and 4e Subtractline 5
Prior years’ undistributed income Subtract

line 4b from line 2b . . .
Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed. .
Subtract line 6c from line 6b Taxable amount
—see Instructions . .
Undistributed income for 2012 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions . .

Undistributed income for 2013 Subtract

lines 4d and 5 from line 1 This amount must

be distributed iIn 2014 . .
Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (see
instructions) . .
Excess distributions carryoverfrom 2008 not
applied online 5 orline 7 (see Iinstructions) .
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a .

Analysis of line 9
Excess from 2009.

4,453

263,045

22,947

Excess from 2010.

Excess from 2011.

Excess from 2012.

Excess from 2013.

Form 990-PF (2013)



Form 990-PF (2013)
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2013, enter the date oftheruling. . . . . . W»

Check box to Indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942(3)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total
(a) 2013 (b) 2012 (c) 2011 (d) 2010

investment return from Part X for each

year listed .

85% of line 2a .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

Complete 3a, b, or c for the
alternative test relied upon

“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here FF If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2013)



Form 990-PF (2013)

Page 11
m Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciplent contribution
ame and address (home or business) or substantial contributor P
a Paid during the year
SEE ATTACHED SCHEDULE NONE PUBLIC OPERATING SUPPORT 265,000
SEE SCHEDULE ATTACHED CHART
SEE SCHEDULE ATTACHED, NC
28144
Total . e e . M 3a 265,000
b Approved for future payment
Total . » 3b

Form 990-PF (2013)



Form 990-PF (2013) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (9 (d) function income
Business (See
1 Program service revenue q Amount Exclusion code Amount
code Instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments.

3 Interest on savings and temporary cash
Investments .

4 Dividends and interest from securities. . . . 14 32,575 78,295
5 Net rental iIncome or (loss) from real estate

a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal
property .

7 Otherinvestment income. .
8 Gain or (loss) from sales of assets otherthan
Inventory . . . .+ o+ & 4 4 4 a4 . . 14 420,783

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory.
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e). . 453,358 78,295
13 Total. Add line 12, columns (b), (d),and (e). . . . f e e e e e e e e 13 531,653
(See worksheet in line 13 Instructions to verify caIcuIatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
instructions )

Line No.

Form 990-PF (2013)



Form 990-PF (2013) Page 13

m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described In
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political Yes [ No

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. .+« & & v & i e e e e e h e e e e e e a e e e e e e e e 1a(1) No
(2) Otherassets. . . . & « &« « v & 4 4 4w a e e e e e e e e e e e e e 1a(2) No
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization. . . . . . . .+ .+ . . .+ .+ .+ + .« « . . . |1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .+ . . .+ .+ .+« .« .« . 41b(2) No
(3) Rental of facilities, equipment, orotherassets. . . . . . . .+ + + + + & &« & 4« & « o« « « « «|1b(3) No
(4) Reimbursement arrangements. . . . .+ .+ & & & 4 4 4 4 s e e e e w e e e e e 1b(4) No
(5) Loans orloan guarantees. . . .+ + + & 4 4 4 w4 4 e e e w e e e e e e e e 1b(5) No
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . . .+« .+« . . . |1b(®6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . + « + . . 1c No

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3)) orinsection527?. . . . . . . . . . .I_Yes |7No

b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
. the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is
Slgn based on all information of which preparer has any knowledge

Here * % %k ok ok ok 2015-02-05 kK ok ok ok May the IRS discuss this return
with the preparer shown below

Signature of officer or trustee Date Title (seeinstr )?[ Yes[™ No
Print/Type preparer's name Preparer's Signature Date Check if self- PTIN

Paid LT HARMON 2015-02-05 employedh-|_ P01058832

Preparer

Use Firm's name - SHERRILL & SMITH CPAS PA Firm's EIN® 56-2156279

Only ,
Firm's address ® PO BOX 1327 SALISBURY,NC 281451327 Phoneno (704)636-5211

Form 990-PF (2013)



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491042005075|

TY 2013 Accounting Fees Schedule

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
INDIRECT ACCOUNTING 3,000 1,500 1,500
FEES




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491042005075|

TY 2013 Compensation Explanation

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870

Person Name Explanation

MARK LERNER MD

RICHARD | LERNER

AMANDA R LERNER

DENA P LERNER




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491042005075|

TY 2013 Investments Corporate
Bonds Schedule

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870

Name of Bond End of Year Book End of Year Fair
Value Market Value

SEE ATTACHED SCHEDULE 415,562 420,230




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491042005075|

TY 2013 Investments Corporate
Stock Schedule

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870

Name of Stock End of Year Book End of Year Fair
Value Market Value

SEE ATTACHED SCHEDULE 2,486,277 4,080,997




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491042005075|

TY 2013 Investments Government
Obligations Schedule

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870
US Government Securities - End of

Year Book Value: 600,159
US Government Securities - End of
Year Fair Market Value: 591,867

State & Local Government
Securities - End of Year Book
Value:

State & Local Government
Securities - End of Year Fair
Market Value:



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491042005075|

TY 2013 Legal Fees Schedule

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

INDIRECT LEGAL FEES 998 998




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491042005075|

TY 2013 Other Expenses Schedule

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870

Description Revenue and Expenses Net Investment Adjusted Net Income Disbursements for
per Books Income Charitable Purposes

EXPENSES

MISCELLANEOUS 7,102




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491042005075|

TY 2013 Other Professional Fees Schedule

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870

FEES

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
INVESTMENTS MANAGEMENT 49,747 49,747




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491042005075|

TY 2013 Taxes Schedule

Name: LERNER FAMILY FOUNDATION INC
EIN: 56-1720870

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
FEDERAL EXCISE TAXES 9,126
ADR FEES 574 574
FOREIGN TAXES 2,924 2,924




NET REALIZED GAIN / LOSS

PERIOD SHORT TERM LONG TERM
10/01/2013 - 12/31/2013 {4,769 69} 543,961 50
01/01/2014 - 09/30/2014 $11,788 54 $369,802 85
TOTALS $7,018.85 $413,764.35

This information and data 1s being provided at your request and 1s from sources considered
rehable, but their accuracy and completeness is not guaranteed It has been prepared for
llustrative purposes only and 1s not intended to be used as a substitute for the transaction
statements you receive from Morgan Stanley Smith Barney LLC Please compare the data

on this document carefully with your transaction statements to venfy its accuracy

21



LERNER FAMILY FOUNDATION
GAIN / LOSS SUMMARY 10/01/2013 - 12/31/2013

LONG TERM
Symbol Name Quantity |Acquired Date| Period Sale Date Adjusted Proceeds Gain / Loss CoYered
Cost Indicator
AT&T 5 5002/01/2013 4,000 000 1/28/2009] LONG] 12/19/2013 4,049 67 4,527 64 477 97 C
AT&T 5 50 02/01/2013 2,000 000 8/13/2009] LONG| 12/19/2013 2,050.37 2,263 82 213 45 C
AT&T 5 5002/01/2013 7,000 000 9/10/2010f LONG| 12/19/2013 7,584 63 7,923 37 33874 C
AT&T S 5002/01/2013 2,000 000 4/8/2011] LONG| 12/19/2013 2,116 12 2,263 82 147 70 C
ATLCY ATLAS COPCO AB SP ADR B 5P ADR 260 000 10/28/2009] LONG 12/9/2013 3,068 00 6,307 31
3,23931
AT&T 5 5002/01/2013 3,000 000 12/7/2011] LONG} 12/19/2013 3,311 85 3,395 73 83 88 C
BHP BHP BILLITON LTD 6 000 9/8/2010] LONG| 12/18/2013 42033 386 95 -3338
BHP BHP BILLITON LTD 116 000 6/29/2011| LONG| 12/18/2013 10,809 55 7,480 95 -3,328 60
BHP BHP BILLITON LTD 84 000 6/29/2011] LONG 12/18/2013 7,827 61 5,417 25 -2,410 36
BCR C R BARD INC NJ 150 000 6/8/2012] LONG 10/1/2013 14,939 70 17,400 26 2,460 56 C
CAJ CANON INC ADR NEW 47 000 6/8/2012] LONG 11/6/2013 1,858 85 1,464 31 -394 54 C
CAJ CANON INC ADR NEW 34000{ 10/31/2002] LONG]| 10/24/2013 83051 1,107 00 276 49
CAJ CANON INC ADR NEW 387 000] 10/31/2002] LONG] 10/25/2013 9,453 12 12,312 65 2,859 53
CAj CANON INC ADR NEW 89 000f 10/31/2002] LONG 11/6/2013 2,173 97 2,772 85 598 88
DANOY DANONE SPONSORED ADR 350 000] 10/29/2002| LONG| 12/18/2013 2,261 00 4,860 50 2,599 50
DANOY DANONE SPONSORED ADR 100 000 7/30/2004] LONG} 12/18/2013 829 50 1,388 72 559 22
DANQY DANONE SPONSORED ADR 675 000 9/8/2010] LONG 12/18/2013 7,560 00 9,373 83 1,813 83
ESV ENSCO PLC CLASS A 72 000 6/8/2012] LONG 10/2/2013 3,201 84 3,876 27 674 43 C
ESV ENSCO PLC CLASS A 172 000 1/26/2012] LONG 10/2/2013 9,357 71 9,259 99 -97 72
ESV ENSCO PLC CLASS A 151 000 3/23/2013] LONG 10/2/2013 8,196 93 8,129 41 -67 52
GOLDMAN SACHS 6 15 04/01/2018 2,000 000 12/9/2009] LONG| 12/17/2013 2,102 47 2,310 08
207 61
GOLDMAN SACHS 6 15 04/01/2018 4,000 000 1/20/2010] LONG| 12/17/2013 4,170 83 4,620 16
449 33
GOLDMAN SACHS 6 15 04/01/2018 9,000 000 9/10/2010] LONG| 12/17/2013 9,508 54 10,395 36
886 82
GOLDMAN SACHS 6 15 04/01/2018 2,000 000] 12/20/2010] LONG} 12/17/2013 2,108 17 2,310 08
201 91
GOLOMAN SACHS 6 15 04/01/2018 2,000 000 12/7/2011] LONG| 12/17/2013 2,056 54 2,310 08
253 54
GOOG GOOGLE INC-CLA 31 000 6/8/2012] LONG| 10/18/2013 18,001 70 30,925 88 12,924 18 C
GO0G GOOGLE INC-CL A 1 000 6/8/2012] LONG| 10/18/2013 580 76 997 61 416 85 C
GOOG GOOGLE INC-CL A 1 000 6/8/2012] LONG| 10/18/2013 580 70 997 60 416 90 C
GOOG GOOGLE INC-CLA 2000 11/12/2008] LONG| 10/18/2013 590 00 1,995 22 1,405 22
GOOG GOOGLE INC-CLA 1000 12/29/2008] LONG 10/18/2013 294 74 997 61 702 87
GOOG GOOGLE INC-CL A 1000 1/21/2008] LONG| 10/18/2013 301 89 997 61 695 72
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™v GRUPO TELEVISA S A GLOBAL DEP 204 000 10/4/2002] LONG 12/6/2013 1,346 51 5,842 33
4,495 42
v GRUPO TELEVISAS A GLOBAL DEP 178 000 18/4/2002] LONG 12/9/2013 2,495 75 10,976 Q1
8,480 26
INTU INTUIT INC &6 000 B/19/2011] LONG 11/13/2013 2931 B3 477912 1,867 29
INTU INTUIT INC 33000 8/15/2011] LONG 11/14/2013 1,455 91 2,395 40 319 49
INTU INTUIT INC 16 000 8/19/2011] LONG) 11/21/2013 1,147 08 1889 59 742 61
INTU INTUIT INC 27 000 8/15/2011] LONG] 11/22/2013 1,191 20 1938 31 747 11
KMTUY KOMATSU LTD SPON ADR NEW 37 000 b/B/2012) LONG 11/6/2013 2,260 10 2047 Q2 21308 C
KMTUY KOMATSU LTD SPON ADR NEW 532 000 4/17/2012] LONG 11/6/2013 15,138 49 11,226 97 3191152
MSFT MICROSOFT CORP 127 000 12/4/1996| LONG| 10/10/2013 1,219 8% 4 242 82 302293
MSFT MICROSOFT CORP &4 000 12/4/1996] LONG| 10/10/2013 614 75 2,138 12 152137
NEM NEWMONT MINING CORP (NEW) 186 000D 6/8/2012] LONG 11/8/2013 9 188 13 4 998 31 4 389 82 C
PG PROCTER & GAMBLE 21 000 6/8/2012] LONG 10/30/2013 1,316 51 L714 68 397 77 C
PG PROCTER & GAMBLE 35 000 6/8/2012] LONG] 12/11/2013 2 194 8BS 2453 36 75851 C
PG PROCTER & GAMBLE 15 000 6/8/2012] LONG| 12/12/2013 940 &5 1,236 63 295 98 C
PG PROCTER & GAMBLE 8000| 12/16/2002F LONG| 10/30/2013 247 22 65321 405 9%
PG PROCTER & GAMBLE 1000}  12/16/2002] LONG]  10/3D/72013 30 90 8165 50 75
US TSY NOTE 1 25 04/15/2014 34 000 000 5/24/2011] LONG 11/6/2013 34,053 50 34,168 68 115 18
US TSY NQTE 1 25 04/15/2014 20000001  10/20/2G11) LONG 11/6/2013 2,007 50 2,009 82 242
US TSY NOTE 1 25 04/15/2014 4,000 000 10/31/2011] LONG 11/6/2013 4015 62 4,019 44 422
US TSY NOTE 1 25 04/15/2014 3,000 000 2/29/2012] LONG 11/6/2013 3,012 01 3,014 88 2 87
US TSY NOTE 1 25 04/15/2014 1,00¢G 000 3/16/2012] LONG 11/6/2013 100367 1,004 96 129
VERIZON WIRELESS 5 55 02/01/2014 7 000 000 3/19/2010[ LONG 11/6/2013 7.041 90 707217
3027
VERIZON WIRELESS 5 55 02/01/2014 7 000 000 9/10/2010| LONG 11/6/2013 7058 14 7.072 17
14 03
VERIZON WIRELESS 5 55 02/01/2014 2,000 000 2/10/2011] LONG 11/6/2013 2,015 36 2,020 62
526
VERIZON WIRELESS 5 55 02/01/2014 % 050G GO0 2/29/2012] LONG 11/6/2013 505097 5,051 55
058
TOTAL LONG TERM 251 3156 84 265,318 34 43,961 50
=L --f?'— .t A \-.{ .-
SHORT TERM
Symbol Name Quantity |Acqulred Date| Period Sale Date Adjusted Proceeds Gain / Loss Covered
Cost Indicator
AT&TINC5 1/25/01/18 2,000 000 5/22/2013] SHORT{ 12/19/2013 2,366 80 2,263 82 -102 98
AT&TINCS5 1/2 5/01/18 2,000 000 9/24/2013] SHORT| 12/19/2013 2,265 14 2,263 82 -132
CAJ CANNON INC ADR NEW 134.000 2/13/2013{ SHORT 11/6/2013 4,703 39 4,174 86 -528 53 C
FNMA 2 625 11/20/2014 20,000 000 3/20/2013| SHORT{ 11/21/2013 20,470 04 20,486 58 16 54
GOLDMAN SACHS 6 15 04/01/2018 2,000 000 7/16/2013] SHORT| 12/17/2013 2,280 28 2,31008
29 80
KMTUY KOMATSU LTD SPON ADR NEW 336 000y 12/19/2012{ SHORT 11/6/2013 8,382 39 7,090 72 -1,291 67 C
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RDS'B ROYAL DUTCH SHELL PLC CL B 270 000 1/29/2013] SHORT| 11/6/2013 20,097 86 18,856 03 -1,241 83 C
RDS'B ROYAL DUTCH SHELL PLC CL B 22 000 2/13/2013} SHORT] 11/6/2013 1,500 84 1,536 42 35 58 C
RDS'8 ROYAL DUTCH SHELL PLC CL B 3 000 2/13/2013| SHORT 11/8/2013 204 66 206 19 153 C
TIME WARNER CABLE 6 75 15,000 000 2/27/2013] SHORT| 10/16/2013 18,044 31 16,740 45
(7/01/2018 -1,303 86
TIME WARNER CABLE 6 75 4,000 000 5/22/2013| SHORT| 10/16/2013 4,835 12 4,464 12
07/01/2018 -371 00
US TSY NOTE 1 25 04/15/2014 1,000 000 2/13/2013| SHORT 11/6/2013 1,004 57 1,004.96 039
US TSY NOTE 1 25 04/15/2014 2,000 000 5/16/2013] SHORT] 11/6/2013 2,020 39 2,009 92 -10 47
US TSY NOTE 1 25 04/15/2014 1,000 000 9/27/2013] SHORT) 11/6/2013 1,006 52 1,004 97 -155
VERIZON WIRELESS 5 55 02/01/2014 2,000 000 5/21/2013| SHORT) 11/6/2013 2,02111 2,020 62
-0 49
WOSsYY WOLSELEY PLC JERSEY SPNSRD ADR 0000 12/3/2013] SHORT 12/3/2013 000 017
017
TOTAL SHORT TERM 91,203 42 86,433 73 -4,769.69

- Tax lot 5 covered under cost basis reporting requirements

Non covered secutities are not subject to the IRS cost basis reporting regulations, therefore their date of acquisition, cost basis, short or long term designation and any disallowed loss
resulting frorm a wash sale will not be reported to the IRS

*Secunties without cost basis information are not mcluded in gain/loss reporting

The Estimated Gam and Loss information «s provided for informational purposes only and may not be relied upon in making any tax, accounting or regulatory filing or report We recommend
that you contact vour tax advisor to determine the appropriate information to be used In the preparation of your tax return This Estimated Gain and Loss Summary 1s not a substitute 1099
form (or any other appropnate tax form) and should not be filed with your taxes The Total Cost, Unit Cost and Proceeds of eligible equity and options transactions with Choice SelectSM
pricing do not include commissions paid on your purchases or sales and therefore may not equal the acquisition price or principal amount of the sale Cost basis adjustments for Choice
Select hgible Trades will be reflected in the account shortly after the calendar month-end The figures should be independently verified Estimated Gain and Loss information does not take
into account a taxpayer's particular circumstances such as the existence of hedging transactions, constructive sales or marked-to-market pricing adjustments on certain options held at year-
end Please note that although Morgan Staniey Srtn Barney LLC makes every effort to adjust the cost basis for such securities’ capital changes, 1t does not adjust the cost basis for all
events, including amortization of non-muniaipal bond premiums, exercise of unlisted stock options, securities deemed to have been sold and simultaneously repurchased, receipt of cash in
hieu of fractional shares, or the net effect of wash sales and/or short sales against the box

Important Notice Regarding Pricing of Auction Rate Secunities

The following message applies only to hoiders of Auction Rate Securities Depending on your current holdings, this message may/may not be applicable to you

Due to recent market conditions, certain Auctior Rate Secutities are experiencing no of muted hquidity Therefare, the price(s) for any Auction Rate Securities shown on ClientServ may not
reflect the price(s) you would receve upon a saie at auction or in a secondary market transaction There can be no assurance that a successful auction will occur or that a secondary market
exists of wili develop for a particular security The poces of any Auction Rate Secunities on ClientServ are derived from various sources, and may differ from prices provided to Morgan
Stanley Smith Barney by outside pricing services and/or from Morgan Stanley Smith Barney's own internal bookkeeping valuations Please contact your Financial Advisor for more
intarmation about current conditions i the Auction Rate Securities market
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LERNER FAMILY FOUNDATION
GAIN / LOSS SUMMARY 01/01/2014 - 09/30/2014

LONG TERM
Not Wash Sale
Symbol Name Quantity  |Acquired Date| Period |atio] Sale Date |Unit Cost| Total Cost Adjusted Proceeds Gain / Loss Adjusted Covered | Wash Sale Loss
Cost Gain / Loss | Indicator | Indicator
n Disallowed

ACT ACTAVIS PLC 0908 5/6/2011 Long 7/1/2014] 102 76 93 31 93 31 201 24 107 93 107 93 C - -
AXP AMERICAN EXPRESS CO 76 000 6/8/2012 Long 3/7/2014 5579 4,240 32 4,240 32 7,138 91 2,898 59 2,898 59 C - —
AXP AMERICAN EXPRESS CO 129 000 6/8/2012 Long 2/27/2014 55 79 7,197 39 7,197 39 11,613 04 4,415 65 4,415 65 C - -
AAPL APPLE INC 14 000 8/5/2011 Long] A 9/16/2014 53 27 745 82 745 82 1,392 78 646 96 646 96 - -
AAPL APPLE INC 46 000 8/8/2011 Longl A 9/16/2014 51 85 2,385 08 2,385 08 4,576 28 2,191 20 2,191 20 — - -
BDX BECTON DICKINSON & CO 34 000 6/8/2012 Long 2/27/2014 73 19 2,488 58 2,488 58 3,894 82 1,406 24 1,406 24 C - -]
BBBY BED BATH & BEYOND INC 11 000 3/19/2009 longl A 3/21/2014 23 42 257 62 257 62 749 19 491 57 49157 — - -
BBBY BED BATH & BEYOND INC 24 000 2/13/2013 Long 3/21/2014 58 90 1,413 53 1,413 53 1,634 59 22106 221 06 C -] -
BBBY BED BATH & BEYOND INC 11 000 1/18/2008 longl A 3/17/2014 27 00 297 00 297 00 749 82 452 82 452 82 - - -
BBBY BED BATH & BEYOND INC 4 000 3/19/2009 long] A 3/17/2014 23 42 93 68 93 68 272 66 178 98 178 98 ~ ~ —
BBBY BED BATH & BEYOND INC 25 000 1/18/2008 long] A 3/13/2014 27 00 675 00 675 00 1,721 46 1,046 46 1,046 46 ~ -~ -
BBBY BED BATH & BEYOND INC 29 000 1/18/2008 long] A 3/11/2014 27 00 783 00 783 00 2,013 09 1,230 09 1,230 09 - - -
BlIB BIOGEN 1DEC INC 46 000 12/3/2002 Ltong] A 2/3/2014 3175 1,460 35 1,460 35 13,957 79 12,497 44 12,497 44 - - —
BRCM BROADCOM CORP CLA 23 000 5/17/2011 Long] A 6/23/2014 3275 753 18 753 18 871 69 118 51 118 51 - - -
BRCM BROADCOM CORP CLA 27 000 5/17/2011 long] A 6/23/2014 3275 884 16 884 16 1,023 28 139 12 13912 - - -
BRCM BROADCOM CORP CL A 20 000 5/6/2011 Long] A 6/20/2014 3341 668 16 668 16 760 08 91 92 9192 - - ~
BRCM BROADCOM CORP CLA 35 000 5/17/2011 Long A 6/20/2014 3275 1,146 14 1,146 14 1,330 14 184 00 184 00 - - —
BRCM BROADCOM CORP CLA 40 000 5/6/2011 Long] A 6/19/2014 3341 1,336 32 1,336 32 1,518 88 182 56 182 56 - - —
BRCM BROADCOM CORP CLA 75 000 5/6/2011 Longf A 6/16/2014 3341 2,505 60 2,505 60 2,879 08 37348 37348 — — -
BRCM BROADCOM CORP CLA 65 000 5/6/2011 long|] A 6/11/2014 33 41 2,171 52 2,171 52 2,463 47 29195 29195 - - -
BRCM BROADCOM CORP CL A 23 000 2/19/2008 Long] A 6/9/2014 18 13 416 94 416 94 869 08 45214 452 14 - - -
BRCM BROADCOM CORP CLA 11 000 3/31/2009 long] A 6/9/2014 19 25 21175 21175 415 65 203 90 203 90 ~ - -
BRCM BROADCOM CORP CLA 58 000 5/6/2011 Lonj A 6/9/2014 3341 1,937 66 1,937 66 2,191 59 253 93 253 93 - - —
BRCM BROADCOM CORP CLA 23 000 5/6/2011 longl A 6/9/2014 3341 768 38 768 38 869 07 100 69 100 69 - - -
BRCM BROADCOM CORP CL A 127 000 2/19/2008 long] A 6/3/2014 18 13 2,302 26 2,302 26 4,488 91 2,186 65 2,186 65 - - -
BRCM BROADCOM CORP CLA 4 000 3/31/2009 Longl A 6/3/2014 19 25 77 00 77 00 141 38 64 38 64 38 - — -
BRCM BROADCOM CORP CLA 47 000 5/6/2011 longl A 6/3/2014 3341 1,570 18 1,570.18 1,661 25 9107 9107 — - —
BRCM BROADCOM CORP CLA 16 000 12/9/2011 Long A 6/3/2014 29 59 473 44 473 44 565 54 92 10 9210 — = -
BRCM BROADCOM CORP CLA 63 000 2/19/2008 long] A 6/3/2014 1813 1,142 06, 1,142 06 2,226 79 1,084 73 1,084 73 - - -
BRCM BROADCOM CORP CLA 288 000 2/19/2008 Long] A 6/3/2014 18 13 5,220 86 5,220 86 10,179 59 4,958 73 4,958 73 — - —
CAM CAMERON INTNL CORP 2 000 6/23/2011 Long] A 7/30/2014 45 82 91 63 91 63 146 06 5443 54 43 - - -
CAM CAMERON INTNL CORP 37 000 6/24/2011 Long] A 7/30/2014 45 98 1,701.22 1,701 22 2,702 13 1,000 91 1,000 91 - —| ~
CAM CAMERON INTNL CORP 26 000 7/14/2011 Long] A 7/30/2014 49 67 1,291 37 1,291 37 1,898 79 607 42 607 42 - - ~

CATERPILLAR FINL 1 5/8 6-01-17 16,000 000 6/26/2012] Long 3/5/2014] 10053| 16,127 84] 16,084 76 16,220 00 92 16 135 24 — — -

CATERPILLAR FINL 15/8 6-01-17 3,000 000] 12/27/2012 Lﬂ» 3/5/2014] 10160 3,065 31 3,048 02 3,041 25 -24 06 -6.77 — — —

CATERPILLAR FINL 1 5/8 6-01-17 3,000 000 2/7/2013 Long 3/5/2014] 10128 3,050 88 3,038 37 3,041 25 -963 288 - - -
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CAT CATERPILLAR INC 21000 4/22/2013 Long 8/4/2014 80 96 1,700 20 1,700 20 2,121 01 420 81 420 81 C

CAT CATERPILLAR INC 35.000 4/22/2013 Long 8/1/2014 80.96 2,833 67 2,833 67 3,504 47 670 80 670 80 C

CAT CATERPILLAR INC 38 000 4/22/2013 Long 4/25/2014 80 96 3,076 56 3,076 56 3,933 42 856 86 856 86 C

CELG CELGENE CORP 59 000 4/17/2009 Longj A 7/9/2014 19 02 1,122 12 1,122 12 5,016 70 3,894 58 3,894 58 —

SCHW CHARLES SCHWAB NEW 46 000 6/8/2012 Long| 8/25/2014 12 26 563 80 563.80 1,337 37 773.57 77357 C

SCHW CHARLES SCHWAB NEW 577 000 6/8/2012 Long 8/25/2014 12 26 7,072 00 7,072 00 16,775 32 9,703 32 9,703 32 C

SCHW  JCHARLES SCHWARB NEW 45 000 6/8/2012 Long 8/25/2014 12 26 551 54 551 54 1,308 30 756 76 756 76 C

SCHW CHARLES SCHWAB NEW 14 000 6/8/2012 Long 8/25/2014 12 26 17159 17159 407 03 235 44 235 44 C

SCHW  |CHARLES SCHWAB NEW 81 000 6/8/2012 Long| 8/25/2014 12 26, 992 78 992 78 2,354 94 1,362 16 1,362 16 C

SCHW CHARLES SCHWAB NEW 2 000 6/8/2012 Long 1/6/2014 12 26 24 52 24 52 51 66 27 14 27 14 C

SCHW CHARLES SCHWAB NEW 422 000 6/8/2012 Long 1/6/2014 12 26 5,172 24 5,172 24 10,900 48 5,728 24 5,728 24 C

CHKP CHECK POINT SOFTWARE TECH LTD 15 000 6/26/2013 Long 9/29/2014 5071 760 68 760 63 1,035 14 C
274 46 274 46

CHKP CHECK POINT SOFTWARE TECH LTD 5 000 6/24/2013 Long 9/29/2014 4943 24717 247 17 345 05 C
97 88 97 88

CHKP CHECK POINT SOFTWARE TECH LTD 8 000 6/24/2013 Long 9/24/2014 4943 395 48 395 48 555 44 C
159 96 159 96

CHKP CHECK POINT SOFTWARE TECH LTD 15 000 6/26/2013 Long 9/24/2014 50 71 760 68 760 68 1,041 45 C
28077 28077

CHKP CHECK POINT SOFTWARE TECH LTD 7 000 6/21/2013 Long| 9/24/2014 49 23 344 63 344 63 48601 C
14138 141 38

CHKP CHECK POINT SOFTWARE TECH LTD 5 000 6/24/2013 Long 9/24/2014 49 43 247 17 247 17 347 15 C
99 98 99 98

CHKP CHECK POINT SOFTWARE TECH LTD 15000 6/24/2013 Long 9/17/2014 4943 74152 74152 1,054 18 C
312 66 312 66

CHKP CHECK POINT SOFTWARE TECH LTD 5 000 6/21/2013 Long 9/17/2014 49 23 246 16 246 16 35139 C
105 23 105 23

CHKP CHECK POINT SOFTWARE TECH LTD 24 000 6/21/2013 Long| 9/8/2014 49 23 1,18157 1,18157 1,734 12 C
552 55 552 55

|CHKP CHECK POINT SOFTWARE TECH LTD 3000 6/24/2013 Long 9/8/2014 49 43 148 30 148 30 21676 C
68 46 68 46

CMCSK  |COMCAST CORP CL A SPECIAL NEW 57 000 10/4/2002 Long 5/20/2014 1271 72451 724 51 2,85135 -
A 2,126 84 2,126 84

CMCSK  [COMCAST CORP CL A SPECIAL NEW 3000 10/4/2002 Long 5/20/2014 1271 38 16 38 16 150 07 -
A 11191 11191

CMCSK  [COMCAST CORP CL A SPECIAL NEW 2 000 4/13/2009 Long 5/20/2014 13 56 27 12 27 12 100 05 -
A 7293 7293

CMCSK  [COMCAST CORP CL A SPECIAL NEW 8 000 4/13/2009 Long 5/20/2014 1356 108 48 108 48 400 19 -
A 29171 29171

CMCSK  JCOMCAST CORP (L A SPECIAL NEW 229000] 10/28/2009 Long 5/20/2014 14 07 3,22157 3,22157 11,455 44 -
A 8,233 87 8,233 87

CMCSK  |JCOMCAST CORP CL A SPECIAL NEW 22000f 10/28/2009 Long 5/20/2014 14 07 309 50 309 50 1,100 53 -
A 79103 79103

CMCSK  {COMCAST CORP CL A SPECIAL NEW 18 000 10/28/2009 Long 5/20/2014 14 07 253 22 253 22 900 39 -
A 647 17 647 17

Cvs CVS CAREMARK CORP 25 000 1/9/2009 long] A 5/13/2014 26 19 654 82 654 82 1,913 55 1,258 73 1,258 73 —
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CVS CVS CAREMARK CORP 213 000 9/8/2010 long] A 5/13/2014 28 51 6,071 99 6,071 99 16,303 42 10,231 43 10,231 43 —

DVN DEVON ENERGY CORP NEW 268 000f 12/21/2012 Long 6/11/2014 53 38 14,305 66} 14,305 66 20,174 35 5,868 69 5,868 69 C

DTV DIRECTV COM 15 000 11/8/2002 long] A 5/20/2014 1293 193.91 193 91 1,246 37 1,052 46 1,052 46 -

DLB DOLBY CLA A COM STK 29000] 10/28/2008 longf A 1/6/2014 2922 847 46 847 46 1,139 85 292 39 292 39 -

DLB DOLBY CLA A COM STK 46 000] 10/29/2008 Long A 1/6/2014 29 74 1,368 02 1,368 02 1,808 03 440 01 440 01 -

DLB DOLBY CLA A COM STK 23000 10/29/2008 Longl A 1/6/2014 2974 684 01 684 01 904 02 22001 22001 -

DLB DOLBY CLA A COM STK 20000 10/29/2008 Long] A 1/6/2014 29 74 594 79 594 79 786 10 191 31 19131 -

DLB DOLBY CLA A COM STK 14 000 2/4/2011 long] A 1/6/2014 56 32 788 46 788 46 550 27 -238 19 -238 19 —

DLB DOLBY CLA A COM STK 20 000 4/6/2011 Long| A 1/6/2014 49 01 980 17 980 17 786 10 -194 07 -194 07 —

DLB DOLBY CLA A COM STK 40 000 4/15/2011 longj A 1/6/2014 47 09 1,883 52 1,883 52 1,572 20 -31132 -311 32 -

DLB DOLBY CLA A COM STK 141 000 5/6/2011 longl A 1/6/2014 48 91 6,895 72 6,895 72 5,542 01 -1,35371 -1,353 71 —

DLB DOLBY CLA A COM STK 166 000 8/5/2011 Long] A 1/6/2014 3105 5,154 96 5,154 96 6,524 63 1,369 67 1,369 67 -

DPS DR PEPPER SNAPPLE GROUP INC 285 000 6/8/2012 Long 8/26/2014 42 64 12,15152{ 12,15152 17,473 73 5,322 21 532221 C

EXC EXELON CORP 191 000 6/8/2012 Long 5/1/2014 37 55 7,171 46 7,171 46 6,875 84 -295 62 -295 62 C

EXC EXELON CORP 235 000 6/8/2012 Long 4/23/2014 3755 8,823 52 8,823 52 8,525 45 -298 07 -298 07 C

ESRX EXPRESS SCRIPTS HLDG CO COM 55 000 7/10/2012 Long 1/27/2014 55 06 3,028 28 3,028 28 4,023 46 995 18 995 18 C

ESRX EXPRESS SCRIPTS HLDG CO COM 30 000 2/3/2012 Long] A 1/24/2014 52 10 1,562 98 1,562 98 2,209 70 646 72 646 72 —

ESRX EXPRESS SCRIPTS HLDG CO COM 23 000 1/4/2012 Long] A 1/23/2014 47 64 1,095 70 1,095 70 1,701 04 605 34 605 34 -]

ESRX EXPRESS SCRIPTS HLDG CO COM 2 000 2/3/2012 Long] A 1/23/2014 52 10 104 20 104 20 147 92 4372 43 72 -

ESRX EXPRESS SCRIPTS HLDG CO COM 43 000 1/4/2012 long] A 1/22/2014 47 64 2,048 49 2,048 49 3,203 80 1,155 31 1,155 31 -

ESRX EXPRESS SCRIPTS HLDG CO COM 7 000 1/4/2012 Long|] A 1/22/2014 47 64 33348 33348 521 55 188 07 188 07 —

FHLMC 2 7/8 2 09-15 24,000 000 11/8/2012 Long 6/17/2014] 10162 25,361 98] 24,389 41 24,423 74 -938 24 34 33 -

FHLMC 2 7/8 2-09 15 6,000 000 1/29/2013 Long 6/17/2014] 101 64 6,309 84 6,098 38 6,105 94 -203 90 7 56 -

FHLMC 4 3/8 7 17-15 19,000 000! 4/7/2011 L(rn; A 7/29/2014] 102 14 20,740 02) 19,40577 139,761 90 -978 12 356 13 —!

FHLMC 4 3/87 17-15 35,000 000 10/4/2011 longf A 7/29/2014] 10331 39,486 58] 36,156 91 36,403 50 -3,083 08 246 59 -

FHLMC 4 3/8 7 17-15 6,000 000 10/19/2011 longl A 7/29/2014] 103 26 6,749 82 6,195 58 6,240 60 -509 22 45 02 —

FHLMC 4 3/8 7 17-15 6,000 000 10/31/2011 Long|] A 7/29/2014] 103 31 6,755 80 6,198 74 6,240 60 -515 20 41 86 —

FHLMC 4 3/8 7 17-15 6,000 000 2/2/2012 Longf A 7/29/2014] 103 69 6,789 36 6,221 45 6,240 60 -548 76 19 15 -

FHLMC 4 3/8 7 17-15 2,000 000 2/29/2012 long] A 7/29/2014] 103 58 2,249 70 2,071 68 2,080 20 -169 50 852 —

FHLMC 4 3/8 7-17-15 5,000 000 1/29/2013 Long| 7/29/2014} 103 85 5,490 10 5,192 25 5,200 50 -289 60 825 —

FHLMC 4 3/8 7 17-15 3,000 000 7/10/2013 Long, 7/29/2014] 103 78 3,236 77 3,113 42 3,120 30 -116 47 6 88 —

FNMA 25/8 11 20-14 51,000 000 3/20/2013 LOEL 5/1/2014] 101 30 53,003 79] 51,663 23 51,709 30 -1,294 49 46 07 —

[ FOREST LABORATORIES INC 85 000 9/8/2010 Long] A 5/20/2014 29 48 2,505 63 2,505 63 7,847 55 5,341 92 5,341 92 -

T FOREST LABORATORIES INC 67 000 5/6/2011 Long| A 5/20/2014 3418 2,290 06 2,290 06 6,185 71 3,895 65 3,895 65 —

FOREST LABORATORIES INC 550 000 9/8/2010 Long] A 4/21/2014 29 48 16,212 90] 16,212 90 50,383 34 34,170 44 34,170 44 -

FOREST STK 30122 205 000 1/20/2012 Longl A 7/1/2014 000 000 000 5,262 41 5,262 41 5,262 41 -

FOREST STK 30122 393 000 5/6/2011 Loa A 7/1/2014 000 000 0 00 10,088 42 10,088 42 10,088 42 -

HD HOME DEPOT INC 7000] 11/11/2002 Long! A 8/8/2014 6 60 46 18 46 18 57174 525 56 52556 -

HD HOME DEPQT INC 51000f 11/11/2002 longl A 8/8/2014 6 60 336 47 336 47 4,165 55 3,829 08 3,829 08 -

HD HOME DEPOT INC 22000 6/23/2008 Long] A 8/8/2014 25 00 549 98 549 98 1,796 91 1,246 93 1,246 93 —

HMC HONDA MOTOR COMPANY LTD ADR 47 000| 10/29/2003 Long| 6/12/2014 1995 937 66 937 66 1,637 92 -
A 700 26 700 26

HOKCY [HONG KONG & CHINA GAS LTD ADR 2,197 0001  12/16/2002 Long 2/20/2014 075 1,643 82 1,643 82 4,350 86 -
A 2,707 04 2,707 04

HOKCY |HONG KONG & CHINA GAS LTD ADR 1,075 000 6/8/2012 Long 2/20/2014 174 1,867 84 1,867 84 2,128 89 C
261 05 26105
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HOKCY [HONG KONG & CHINA GAS LTD ADR 2,788 000 12/16/2002 Long 2/19/2014 075 2,086 01 2,086 01 5,582 59 -
A 3,496 58 3,496 58
HOKCY JHONG KONG & CHINA GAS LTD ADR 826000 12/16/2002 Long 2/18/2014 075 618 02 618 02 1,658 74 -
A 1,040 72 1,040 72
ISIS ISIS PHARM INC 165 000}  10/20/2010 Long A 8/8/2014 9 39 1,549 10 1,549 10 5,562 44 4,013 34 4,013 34 -
1SIS 151S PHARM INC 105 000 3/1/2011 Llong] A 8/8/2014 933 979 55 979 55 3,539 73 2,560 18 2,560 18 —
ISIS ISIS PHARM INC 110 000 5/6/2011 Long A 8/8/2014 8 60 945 56 945 56 3,708 29 2,762 73 2,762 73 -
INJ JOHNSON & JOHNSON 92 000 9/25/2002 Egj A 3/7/2014 1100 1,012 00 1,012 00 8,591 90 7,579 90 7,579 90 -
JNJ JOHNSON & JOHNSON 19 000 9/25/2002 Long] A 3/7/2014 1100 209.00 209 00 1,774 41 1,565 41 1,565 41 —
JNPR JUNIPER NETWORKS 50 000 2/19/2009 Long] A 9/17/2014 14 92 745 86 745 86 1,141 20 395 34 39534 —
INPR JUNIPER NETWORKS 40 000 2/19/2009 longl A 9/16/2014 14 92 596 68 596 68 904 46 307 78 30778 -
JNPR JUNIPER NETWORKS 70 000 2/19/2009 long] A 2/25/2014 14 92 1,044 20 1,044 20 1,900.71 856 51 856 51 —
INPR JUNIPER NETWORKS 177 000 2/19/2009 longl A 1/31/2014 14 92 2,640 33 2,640 33 4,732 93 2,092 60 2,092 60 -
LLL L-3 COMMUNICATIONS HOLDING 106 000 12/3/2002 Long 5/13/2014 4255 4,509 92 4,509 92 12,592 10 -
INC P 8,082 18 8,082 18
MDT MEDTRONIC INC 149 000 6/8/2012 Long 2/27/2014 37 30 5,557 24 5,557 24 8,628 71 3,071 47 3,07147 C
MSFT MICROSOFT CORP 62 000 12/4/1996 long] A 2/25/2014 961 595 54 595 54 2,338 59 1,743 05 1,743 05 -
TAP MOLSON COORS BREWING CO CL B 249 000 6/8/2012 Long 5/20/2014 3897 9,702 76 9,702 76 16,126 77 C
6,424 01 6,424 01
TAP MOLSON COORS BREWING COCL B 287 000 6/8/2012 Long 5/20/2014 3897 11,183 50| 11,183 50 18,584 58 C
7,401 08 7,401 08
NTAP NETAPP INC COM 70 000 6/8/2012 Long 7/1/2014 3039 2,127 30 2,127 30 2,555 69 428 39 428 39 C
NTAP NETAPP INC COM 22 000 8/23/2011 Long] A 6/30/2014 37 30 820 60 820 60 803 59 -17 01 -17 01 -
NTAP NETAPP INC COM 20 000 6/8/2012 Long 6/30/2014 30 39 607 80 607 80 730 54 12274 122 74 C
NTAP NETAPP INC COM 38 000 3/16/2011 Long] A 6/23/2014 47 01 1,786 24 1,786 24 1,345 44 -440 80 -440 80 -
NTAP NETAPP INC COM 18 000 8/23/2011 Long] A 6/23/2014 3730 671 40 671 40 637 32 -34 08 -34 08 -
NTAP NETAPP INC COM 28 000 3/16/2011 Long] A 6/19/2014 47 01 1,316 17 1,316 17 1,007 70 -308 47 -308 47 —
NTAP NETAPP INC COM 42 000 3/16/2011 Longf A 6/18/2014 47 01 1,974 26 1,974 26 1,516 65 -457 61 -457 61 -
NTAP NETAPP INC COM 5 000 2/24/2011 Long] A 6/12/2014 5072 253 61 253 61 17878 -74 83 -74 83 —
NTAP NETAPP INC COM 37 000 3/16/2011 Longi A 6/12/2014 47 01 1,739 23 1,739 23 1,322 94 -416 29 -416 29 —
NTAP NETAPP INC COM 42 000 2/24/2011 Long] A 6/9/2014 50 72 2,130 36 2,130 36 1,491 23 -639 13 -639 13 -
NOC NORTHROP GRUMMAN CP{HLDG 166 000 6/8/2012 Long 8/26/2014 59 69 9,907 88 9,907 88 21,217 37 C
CO) 11,309 49 11,309 49
NOC NORTHROP GRUMMAN CP(HLDG 171 000 6/8/2012 Long 1/6/2014 59 69 10,206.31] 10,206 31 19,530 10 C
CO) 9,323 79 9,323 79
NV5 NOVARTIS AG ADR 32 000 4/14/2008 long] A 6/12/2014 46 41 1,484 99 1,484 99 2,856 76 1,371 77 1,37177 —
DNOW  [NOW INC 0 500 9/8/2010 Long 5/30/2014 16 64 8 26 826 16 80 854 854 -
|PEP PEPSICO INC NC 25 000 6/8/2012 Long 5/21/2014 68 32 1,707 94 1,707 94 2,146 67 438 73 43873 C
PEP PEPSICO INC NC 25 000 6/8/2012 Long 5/20/2014 68 32 1,707 94 1,707 94 2,144 77 436 83 436 83 C
PEP PEPSICO INC NC 25 000 6/8/2012 Long 5/19/2014 68 32 1,707 94 1,707 94 2,146 71 43877 438 77 C
PEP PEPSICO INC NC 15 000 9/25/2002 long] A 5/15/2014 1109 166 34 166 34 1,293 19 1,126 85 1,126 85 -
PEP PEPSICO INC NC 2000 6/8/2012 Longf 5/15/2014 68 32 136 63 136 63 172 42 3579 3579 C
PEP PEPSICO INC NC 19 000 9/25/2002 longl A 5/7/2014 1109 210 69 210 69 1,648 12 1,437 43 1,437 43 —
PEP PEPSICO INC NC 3 000 6/8/2012 Long 5/7/2014 68 32 204 95 204 95 260 23 55 28 55 28 C
PEP PEPSICO INC NC 19 000 9/25/2002 long] A 5/7/2014 1109 210 69 210.69 1,648 12 1,437 43 1,437 43 —
PEP PEPSICO INC NC 3 000 9/25/2002 Long] A 4/24/2014 1109 3327 33 27 256 23 222 96 222 96 -
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PEP PEPSICO INC NC 22 000 9/25/2002 LaQEFA 4/24/2014 1108 243 96 243 96 1.879 D3 163507 1,635 07 -
PEP PEPSICO INC NC 69 D00 9/25/2002) Llong]l A 4/23/2014 1109 765 14 765 14 5,886 25 512111 5,121 11 -
RIO RIO TINTO PLC SPON ADR 77000] 12/1242003] Lon A 9/12/2014 25 60 1,97120) 197120 403013 2,058 93 2,058 93 -
RIO RIO TINTO PLC SPON ADR 100 000 7/26/2004]  long] A 9/12/2014 24 58 2,458 00| 2,458 00 5,233 93 2,775 53 2,775 93 -
RIO RIO TINTO PLC SPON ADR 80 000 9/1/2009] ilong] A 9/12/2014 3876 3,10104f 310104 418715 108611 1086 11 -
RIO RIO TINTO PLC SPON ADR 100 000 6/9/2010]  Lon A 9/12/2014 45 50 4545 54] 454954 5,233 93 £84 39 684 19 -
RIO RIO TINTO PLC SPON ADR 57 000 6/8/2012 Lo# 9/12/2014 44 75 2.550 75[ 2,550 7% 2,983 15 432 60 432 60 C
SNDK SANDISK CORP 17 000 7/9/2008| Lon A 5/13/2014 17 46 296 84 296 84 155336 1,256 52 125652 -
SNDK  |SANDISK CORP 110 000 7/31/2008] Long] A 5/13/2014 14 a1 1,584 94| 158494 10,051 13 8,466 19 B 466 19 -
SNDK SANDISK CORP 10 000 3/15/2009] tong] A 5/13/2014 10 66 106 60 106 60 913 74 807 14 807 14 -
SNDK SANDISK CORP j 116 000] 10/27/2010] iong] A 5/13/2014 37 67 4369 21| 4,369 21 10,599 38 6,230 17 5,230 1/ -
STX SEAGATE TECHNOLOGY PLC 227000] 12/16/2008] Long] A 8/8/2014 442 1.002 66]  1.002 66 12 897 B0 11,895 14 11,895 14
STX SEAGATE TECHNOLOGY PLC 166 000] 12/16/2008] Lon A 1/6/2014 442 73322 733 22 g 481 07 B.747 85 R 747 85 -
SHPG SHIRE PLC ADR 73 000 6/20/2008] Long] A 8/8/2014 4708 3,43713] 3,437 13 17 11954 13 682 46 13 687 46 -
SIAL SIGMA ALDRICH CORP DEL 243 000 8/1/2012{ ten 2/21/2014 69 36| 16853134 16585334 22,682 19 5,828 8BS 5,828 85 ¢
SIG SIGNET JEWELERS LIMITED 105 000 4/18/2012] lLong] A 5/28/2014 A7 42 497528] 497928 11051 38 607210 6,072 10 -
TEF TELEFONICA SA ADR 126 000] 1072972002 Long] A 172542014 813 1,024 79] 1,024 79 1,968 53 943 74 943 74 -
TEF TELEFONICA SA ADR 30 000 1720/2012]  Longl A 2/25/2014 17 32 519 50 514 50 468 70 50 80 50 B0 -
TEF TELEFONICA SA ADR 193 000 5/3/2012] long 2/25/2014 13 79 266093 266093 3,015 28 354 35 354 35 C
TEF TELEFONICA SA ADR 105 000 6/8/2012 long 2/25/2014 11 81 1,239 98] 1,23998 1,640 43 ADD 45 400 45 C
TEF TELEFONICA SA ADR 225000 10/29/2002] tong| A 2/2472014 850 1,51253] 1,912 53 3,513 31 1600 78 1 5600 78 -
TEF TELEFONICA SA ADR 549 000] 10/29/2002] Long}] A 272442014 213 4,465 18] 446514 8,572 48 4107 34 4,107 34 -
T™MO THERMO FISHER SCIENTIFIC INC 36 000 9/8/2010] Lon A 3/27/2014 a4 57 1,604 47| 1,604 47 4,728 18 2,623 71 262371 -
TMK TORCHMARK CORP 0500 b/8/2012]  long 7/1/2014 47 a1 15 80 15 80 2757 1177 1177 C
TMICY  JTREND MICRO INC SPON ADR NEW 390 000 4/8/2010{ tLong 47172014 2830 11,03700] 11,037 00 12,193 55 -
A 1,156 55 1156 55
TMICY  |TREND MICRO INC SPON ADR NEW 140 000 4/26/2011]  long 4/17/2014 2733 382620 382620 4,377 17 -
A S50 97 550 97
UNH UNITEDHEALTH GP INC 76 000 12/3/2002] long| A 8/8/2014 19 &2 1491370 1,491.37 6,079 38 4,588 01 4588 01 -
US TSY NOTE 1 3/8 11-30-15 6,000000| 11/28/2011] lon A 9/15/2014] 100 87 617227 605228 6,083 90 88 37 11 62 -
US TSY NOTE 1 3/8 11-30-15 9,000 000 12/7/2011]  long] A §/15/2014] 10091 9268 6Ol 9,081 9% 9125 86 142 74 43 B8 -
US TSY NOTE 1 3/8 11-30-15 2,000 000 2/29/2012]  Long] A 9/15/2014] 10093 2057500 201860 2,027 97 2953 917 -
US TSY NOTE 1 3/8 11-30-15 1,000 00Q 2/13/2013]  Long 9/15/2014] 101 16 1026 8] 101162 1,613 98 12 86 23 -
US TSY NOTE 1 3/8 11-30-15 1,000 000 7/16/2013]  Long 9/15/2014] 10111 1021 76] 101108 1,013 98 778 290 -
VoD VODAFQONE GROUP PLC 0909 10/15/2002] tongl A 2/21/2014 3278 29 69 29 64 3794 825 825 -
WMMVY [WAL-MART DE MEXICO SA SPON 380000 10/2972002] Lone 4/23/2014 618 2,346 50| 234650 9462 32 -
ADR A 7115 82 7115 B2
WMMVY ]WAL-MART DE MEXICO SA SPON 109 000 6/8/2012 Long 4/23/2014 2495 271955 271955 2,714 1% C
ADR S 36 536
DIS WALT DISNEY CO HLDG CO 57 000 10/4/2002] long| A 17972014 15 57 BR7 66 BA7 b& 4926 71 4,039 05 4032 05 -
WEATHERFORD INTERNATIONAL LTD 748000 11/11/2003] Long 5/13/2014 B 24 6,163 52] 616352 15 79% 28 -
A 963576 963576
WEATHERFORD INTERNATIONAL LTD 106 000] 11/11/3003] Lonrg 5/13/2014 824 RT3 44 273 44 2,238 94 -
A 1,365 50 1365 50
TOTAL LONG TERM 939,744 48] 359891 62} 369,802 8BS
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| N

SHORT

TERM
Not Adjusted Adjusted Covered | Wash Sale Wash Sate
Symbol Name Quantity Acquired Date| Pertod | atio| Sale Date |Umt Cost| Total Cost Proceeds Gamn [ Loss Loss
Cost Gain { Loss | Indicator | ndwcator
n Disallowed
BBVA BANCO BILBAO VIZ ARG SA ADS 0 000 12/6/2013] Shen 4/29/2014 000 000 000 7132 732 732 - - -
gaaY BED BATH & BEYOND INC L4 000 3/7/2014] Shont 3/6/2014 6901 966 21 966 21 957 20 901 941 C W 59 01
CATERPILLAR FINL 15/8 6-01-17 L 100 000 4/12/2013] Short 1/5/2014 101 B8 1,023 87 1,018 76 1,013 75 1012 501 - - -
CATERPILLAR FINL 1 5/8 6-01-17 - 00 000 7/16/2013) Shont 3/5/20141 100 16 1,001 86 1,001 55 1,013 7% 11 89 12 20 - - -
CATERIME AH FING 19/8601 17 CN 00O 9/13/2013] Short 3/5/2014 599 24 4,562 00 4,962 00 5,068 75 106 75 106 75 - - -
CaT CATERIM AW N 45 000 B/28/2013] Short 8/6/2014 8168 2,858 b 2,858 76 3583575 67699 £76.99 C - -
AT CATERPI LA (NG +000 R8/28/2013] Short 87472014 Bl 68 73511 73511 909 00 173 89 171 89 C - -
pLe DOCBY v a4y DR STE 147 00O 2/13/2013] Shont 1/6/2014 31 80 5,946 23 5,946 13 7,350 03 1,403 80 1403 80 C - -
ESRX EXFRESS S KIPTY HIDG €O (OM 2 000 6/20/2013] Short 1/27/2014 bl 77 308 84 DB 84 365 77 5693 5693 C - -
FB FACEBL O INC (L A 111 N0 4/10/2013] Shart 1/28/2014 27 56 3,055 17 105917 6,063 19 3,004 02 3004 02 C - -
FHLM( A0 15 L0 (00 7/17/2013] Shont 6/12/2014 101 69 2 081 BO 203371 2,035 3 46 49 1&D - - -
FHIMLC 4 2 15 v G 000 3/27/2014{ short 6/17/2014 101 74 3,070 32 3,052 23 305297 17 35 074 C - -
FHIME 3 8 " 1115 00 000 9737420131 Short 7/29/2014 103 91 2,145 6 2,078 17 2080 20 65 40 203 - - -
FHIMO 144 1715 XML O00 3/20/201a8] Shon 7/29/2014 103 93 7,377 44 7,275 27 1,280 70 96 74 543 C - -
FNMA ® . 4 L1 20 14 XX} 000 7/10/2013]  Short 5/1/2014 101 29 2,063 62 202578 2027 82 35 BQ 204 - - -
PER PEPSIC (NG NG 1 000 5/30/2013] Shont 5/15/2014 a0 85 24255 292 55 258 63 16 08 16 08 C - -
PEP PEPSICE) NG N 1 D00 5/30/2013| Short 5/7/2014 80 85 727 6b 727 66 780 69 5303 5303 C - -
RVBOD RIVEHBE ™ THFINC "% 000 9/19/2013] Short 31/15/2014 15 82 1,234 28 1,234 28 1,542 00 30772 N7 72 4 - —
RVED HIVERBE " TE. b 1000 9/6/2013{ Shon 3/18/2014 15 21 31933 319 33 41853 99 20 99 20 C - -
RVBD RIVERBED TECH INC +1 000 3/19/2013] Short 3/18/2014 15 B2 490 55 490 55 517 84 127 29 127 29 C - -
RVBD RIVERBED TECH INC L1000 9/6/2013 Short 3/17/2014 1521 760 30 760 30 487 76 227 46 237 4b C - -
RvBD RIVERBED TECH INC 74 000 9/6/2013] Short 3/7/2014 15 21 364 94 364 94 487 (9 12215 122 15 C - -
RVBD RIVERBED TECH INC B 000 7/31/2013]  short 3/6/2014 15 25 976 24 976 24 1308 19 33155 13195 C - -
RVBD RIVERBED TECH INC {000 9/6/2013] Short 3/6/2019 1521 152 06 152 06 204 41 52 35 52 35 C - -
RVBD RIVERBED TECH INC 3 ' 000 7/31/2013]  Short /42014 15 25 564 39 564 19 B0B 27 243 88 243 88 C - -
AVBD RIVERBED TECH INC 47 000 7/31/2013 Short 2/28/2014 1525 71693 716 93 964 72 25179 25179 C - -
RVBD RIVERBED TECH INC 48 000 7/31/2013| shen 272772014 15 25 73218 732 18 991 72 259 54 25954 C — -
RVBD RIVERBED TECH INC n1 000 7/31/2013] Short 2{25/2014 15 25 930 48 930 48 1,269 03 33855 338 55 C - -
RVBD RIVERBED TECH INC 4 000 1/31/2013] Short 2/25/2014 15 25 823171 82371 112341 299 70 295 70 C - -
RVBD RIVERBED TECH INC 99 000 7/31/2013 Short 1/15/2014 15 2% 151013 151013 1,980 0Q 465 87 465 87 C - -
SO SOUTHERN CO 56 000 1/6/2014 Short 4/28/20148 40 40 2,262 48 2,262 48 2,596 84 334 36 334 3b ¢ - -
SO SOUTHERN CO 554 000 2/27/2014] Short 4/28/2014 4179 23,15199 23,15149 25,690 12 253813 253813 C - -
US TSY NOTE 1 3/8 11-30-15 10,000 000 11/6/2013 Short 9/15/2014 101 27 10,217 97| 10,137 48 10,139 85 7812 1237 - - -
US TSY NOTE 2 1/2 8-15-23 25,000 000 11/2172013] Short 5/6/2014 97 56 24,390 63] 24,390 a3 24,902 35 51172 51172 - - -
| US TSY NOTE 2 1/2 8-15-23 1,000 000 1/14/2014] Shont 5/6/2014 97 29 972 93 972 93 946 09 23 16 2316 C - -
W VERIZON COMMUNICATIONS 158 000 2/21/2014 Shon 2/25f2014 48 12 760217 7,602 17 7,331 10 27107 27147 - - -
vz VERIZON COMMUNICATIONS 0589 2/21/2014] Shent 2/21/3D14 4812 28 34 28 34 27 93 D41 041 - - -
TOTAL SHORT TERM 128,192.08 11,419.01 11,788.54 5901
1
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C - Tax ot 15 covered under (oSt basis reporting requirements

W - Wash sale rules apply to this tax lot Disallowed loss will be reported on Form 1099-B for the current tax year

Non-covered securities are not subject to the IRS cost basis reporting regulations, therefore their date of acquisition, cost basis, short or long term designation and any disallowed lass resulting from a wash sale will not be reported to the IRS

*Secunties without cost basis information are not included m gain/loss reporting

The Estimated Gamn and L oss information 1s provided for informational purposes only and may not be relied upon in making any tax, accounting or regulatory filing or report We recommend that you contact your tax advisor to determie the appropriate information to
be used in the preparation of your tax return This tstimated Gan and Loss Summary 1s not a substitute 1099 form {or any other appropriate tax form) and should not be filed with your taxes The Total Cost, Unit Cost and Proceeds of ehgible equity and options
transactions with Choice SelectSM pricing do not mnclude commussions paid on your purchases or sales and therefore may not equal the acquisition price or principal amount of the sale Cost basis adjustments for Choice Select Eligible Trades will be reflected in the
account shortly after the calendar month end The figures should be independently venfied Estimated Gain and Loss information does not take into account a taxpayer's particular circumstances such as the existence of hedging transactions, constructive sales or
marked-to-market pricing adustments on certain options held at year-end Please note that although Morgan Stanley Smith Barney LLC makes every effort ta adjust the cost basis for such securities' capttal changes, it does not adjust the cost basis for all events,
inctuding amortization of non-mumapal bond premiums exerase of unlisted stock options, securities deemed to have been sold and simultaneously repurchased, receipt of cash in hieu of fractional shares, or the net effect of wash sales and/or short sales against the
box

Important Notice Regarding Pricing of Auction R ecurity

The following message applies only to holders of Auction Rate Secunties Depending on your current holdmgs, this message may/may not be applicable to you

Due to recent market condstions, certain Auction Rate Secunties are experiencing no or hmited hquidity Therefore, the price(s) for any Auction Rate Securities shown on ClientServ may not reflect the price(s) you would receive upon a sale at auction or in a secondary
market transaction Theie can be no assurance that a successtul auction will occur or that a secondary market exists or will develop for a particular security The prices of any Auction Rate Securities on ClientServ are derived from vanous sources, and may differ from

prices provided to Morgan Staniey Sruth Barney by outside pricing services and/or from Morgan Stanley Smith Barney's own internal bookkeeping valuations Please contact your Financial Advisor for more information about current conditions in the Auction Rate
Secunties market
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LERNER FAMILY FOUNDATION GIFTS

October 1, 2013 — September 30, 2014

AMOUNT

NAME

DATE
PAID

$10.000 00

DUKE UNIVERSITY

Attn. Alumni Development Records Office
P O. Box 90581

Durham, NC 27708

$5.000 00 Lerner Family Medical Scholarship Fund
$5.000 00" Lerner Famuly Trinity Scholarship Fund

Legacy

04/22/2014

$14.000 00

DUKE UNIVERSITY DEPT. OF ATHLETICS
Cameron Indoor Stadium

P. O Box 90542

Durham, NC 27708-0542

Legacy

04/22/2014

$5.000 00

FREEMAN CENTER FOR JEWISH LIFE AT DUKE
UNIVERSITY

Attn  Rebecca Simons

1415 Faber Street

P. O Box 90936

Durham, NC 27708

Legacy

04/22/2014

$1.000 00

TEMPLE ISRAEL SALISBURY
C/O Libby Post

225 Stonewall Road

Salisbury. NC 28144

Legacy

04/22/2014

$10.000 00

UNIVERSITY OF PITTSBURGH
ATHLETIC DEPARTMENT
Attention: Maureen Anderson

Park Plaza

128 N Craig Street

Pittsburgh. PA 15260

412 618-8738

Legacy

04/22/2014

|

|
|

$1.000 00

AMERICAN ASSOCIATES

BEN GURION UNIVERSITY OF THE NEGEYV, INC
1430 Broadway. 8" Floor

New York. NY 10018

(INMEMORY OF MORTON AND BERNICE LERNER)

0422 20104




$1.000 00

LIVINGSTONE COLLEGE
701 West Monroe Street
Salisbury, NC 28144

Legacy

04/22/2014

$1.000.00

CATAWBA COLLEGE
Attn  Christine Walden
Development Oftice
2300 W. Innes Street
Salisbury. NC 828144

Legacy

04/22/2014

$64.000 00

The Kabbalah Centre
C/O Shalom Sharab:i
155 East 48" Street
New York. NY 10017
212-644-0025

VIA Fed Ex

Mark

05/01/2014

$1.000.00

Museum of Fine Arts
Avenue of the Arts

465 Huntington Avenue
Boston, MA 02115

Mark

05/01/2014

$1.000.00

The Nature Conservancy
4245 North Faurfax Drive, Suite 100
Arlington, VA 22203

Mark

05/01/2014

$500 00

AIDS Action Committee
75 Amory Street
Boston, MA (2119

Mark

05/01/2014

$500 00

Partners In Health
888 Commonwealth Avenue, 3" Floor
Boston, MA 02215

Mark

05/01/2014

$500 00

American Foundation for AIDS Research (AmFAR)
120 Wall Street, 13" Floor
New York. NY 10005-3908

Mark

05/01/2014

§£500.00

Yellowstone Park Foundation
222 East Mamn Street, Suite 501
Bozeman., MT 39715

Mark

05/01/2014

ST 00

W BUR Public Radio
890 Commonwealth Avenue, 3 Floo
t Boston, MA 02215

Mark

030172014

$750 00

|
?
‘ WGBH Public Broadcasting
I One Guest Street

i Boston, MA 02133

05/01/2014

wn

tJ



$500.00

Defenders of Wildlife
1130 17" Street Northwest
Washington, DC 20036

Mark

05/01/2014

$1.000 00

Duke University Medical Center — Davison Club
c/o Jason Bouck

Drrector of the Davison Club and Special Gifts
Duke Medical Alumni Association

710 W Main Street, Suite 200

Durham, NC 27701

(919) 385-3100 or (919) 385-3162

Mark

05/01/2014

$1.000 00

Joseph and Kathleen Bryan Alzheimer’s Disease
Research Center

2200 West Main Street, Suite A200

Durham, NC 27705

(IN MEMORY OF BERNICE LERNER)

(866) 444-2372

Mark

05/01/2014

$1,000 00

Paul Sax-Master Clinician Fund (for HIV Research)
c/o Terence F. McGowan

Brigham and Women’s Hospital

Development Oftice

116 Huntington Avenue. 5" Floor

Boston, MA 02116

(617)424-4316

Mark

05/01/2014

$500 00

World Wildlife Fund
1250 24" Street, N W
Washington DC 20037

PO Box 97180
Washmgton, DC 20090-7180
(202) 293-4800

Mark

05/01/2014

$500.00

SI8.000 00

Natural Resources Defense Council
NRDC

40 W 20" Street
New York. NY

212y 7274429

10011

i
.

1
i

Mark

05/01/2014

UTEMPLE EMANUEIL-GREENSBORO

S Attn Rabbi red Gutuman
1129 Jefterson Road
Greensboro. NC 27410

E
} (IN MEMORY OF MORT AND BERNICE LERNER)

P Richard

i
|

‘

Lod



$5.000 00

GREENSBORO JEWISH FEDERATION
5509-C West Friendly Avenue

Greensboro, NC 27410

336-852-5433

Richard

05/19/2014

$5.000.00

B’NAI SHALOM DAY SCHOOL
804-A Winview Drive
Greensboro, NC 27410

Richard

05/19/2014

$2.000 00

AMERICAN HEBREW ACADEMY
4334 Hobbs Road
Greensboro, NC 27410

Richard

05/19/2014

$1.000 00

HIRSCH WELLNESS NETWORK
1663 Providence Church Road
Pleasant Garden, NC 27313

Richard

05/19/2014

$1.000 00

UNITED WAY OF GREENSBORO
1500 Yanceyville Street
Greensboro, NC 27405-6932

Richard

05/19/2014

$2.,000 00

TAKTSE INTERNATIONAL SCHOOL
The Marion Institute. Inc.

202 Spring Street

Marion. MA 02738

Richard

05/19/2014

$20,000.00

GREENSBORO URBAN MINISTRY
305 West Lee Street
Greensboro, NC 27406

Richard

05/20/2014

$6.000 00

W & S CHARITABLE FOUNDATION
¢/o Murray Richman

Richman Business Management

S00B Lake Street

Ramsey, NJ 07446

Richard

05/19/2014

$1.000 00

MOVE THIS WORLD
1330 Braddoch Pl, Suite 600
Alexandiia. VA 22314

Richard

07/02/2014

$3.600 00

INTERACTIVE RESOURCE CENTER
Attt A Strasser

P O Box 20568

Greensboro, NC 27420

Richard

f

b i e

07022014




$1.500 00

COMMUNITY THEATER OF GREENSBORO
520 Elm Street
Greensboro. NC 27406

In Honor of Mitchell Somimers” years of service
MESSAGE TO HONOREE  ~What an actor! Love you!
Rich and Mandy Lerner™

Richard

07/02/2014

$23.000 00

TIAN-JUE QIGONG FOUNDATION

4528 Cogswell Road

El Monte, CA 91732

(Via Wire Transfer to GBC International Bank)

Dena

08/08/0214

$23.000.00

CSUN-COA

18111 Nordhotf Street

Northridge, CA 91330-8287

(To be divided as the Staft desires between scholarships and
equipment needs)

Dena

08/08/2014

$11,000 00

WOUNDED WARRIOR PRJECT
P O Box 758517
Topeka. KS 66675-8517

Dena

08/08/2014

$11,000 00

SIMON WIESENTHAL CENTER
HOLOCAUST MUSEUM

1399 S. Roxbury Drive

Los Angeles, CA 90035

Dena

08/08/2014

$4.000.00

DIABETES RESEARCH INSTITUTE FOUNDATION
200 S. Park Road, Suite 100
Hollywood, FL. 33021

Dena

08/08/2014

$2.000 00

ALS GUARDIAN ANGELS
33761 Limerick Lane
San Juan Capistrano. CA 92675

Dena

08/08/2014

$2.500 00

GREENSBORO URBAN MINISTRY
305 West Lee Street
Greensboro, NC 27406

Richard

09/29/2014

$2.200 00

' TEMPLE EMANUEL-GREENSBORO
P Atn Rabbi Fred Guiman
129 Jetterson Road
| Greensboro, NC 27410
(I\ MEMORY OF MORT AND BERNICE LERNER)

i
!

i
i
i
{
i
|
|

Richard

}
i

09729 2014

$1.000 00

i
|
|
(\ FOUNDATION

Mailed check to Richard Lerner for hand delivery

’ Richard

09/29/2014




$1,000 00 MS SOCIETY Richard | 09/29/2014
Mailed check to Richard Lerner for hand delivery
$900 00 THE GENE BANKS LEAGUE INC. Richard | 09/29/2014

1210 Sloan Street
Greensboro. NC 27401

$265,000.00

TOTAL

Information contained herein has been obtained from sources considered to be reliable, but we do not

guarantee themr accuracy or completeness




LERNER FAMILY FOUNDATION, INC
RECAP OF MONTHLY BROKER STATEMENTS FOR AVERAGE VALUES

September 30, 2014

Cash-Morgan

Securities-Morgan

October 837,358 34 4,910,643 47
November 818,438 97 5,023,578 05
December 794,941 85 5,175,347 57
January 837,359 97 5,022,538 91
February 856,340 60 5,235,757 15
March 829,399 13 5,262,452 96
April 852,924 22 5,162,797 35
May 838,367 98 5,151,941 82
June 874,048 04 5,257,219 16
July 860,500 09 5,176,176 07
August 917,468 30 5,187,554 85
September 921,551 80 5,093,094 12

Totals 10,238,699 29 61,659,101 48

Average divided by 12 mos

853,224 94

5,138,258 46




Morgan Stanley

CLIENT STATEMENT | for the Period September 1-30 2014

STATEMENT FOR. TOTAL VALUE OF YOUR ACCOUNT (as of 9/30/14; $6,020,003.67
LERNER FAMILY FOUNDATION INC Includes Accrued Interest
14 CLARENDON ST APT 402

Your Financial Advisor
The McNair Group

Muorgan Staniey Smuth Bamey LLC Member SIPC
gany Staniey y ‘ 704-655-1102

Your Branch
PO BOX 11429
CHARLOTTE, NC 28220
Telephone 704-892-4730 Alt Phone 888 417 5344 tax /04-892-0012

#BWNIJGWM

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402
BOSTON MA 02116-6145

Access Your Account Online. www morganstanley com.online

A8 113092 w19 1 0



CLIENT STATEMENT | For the Period September 1-30, 2014

Select UMA Active Assets Account
718-113092-579

Account Summary

CHANGE IN VALUE OF YOUR ACCOUNTS (ncludes accrued interest)

This Period
(9{7/14-9/30/1 4)

$6,112,982 12

This Year
9/1/1 4;9/370/1:1)

 $5,980,137 42

TOTAL BEGINNING VALUE

(316.827 47)

Credits .
Debuts (10,201 15)

Securiy Transfers —

Net Credits/Debits/Transfers $(10,201 15) $(316,827 47)

356,693.72
$6,020,003.67

(82,777 30)
$6,020,003 67

Change in Value
TOTAL ENDING VALUE

Net Credits / Debits include nvestment advisory fees ds apolicable See Activity section for details

ALLOCATION OF HOLDINGS

Mutuat Funds\ Casfi BOP MMF>

Government Securite

Corpurate Foed fncome

A
Stocks

Thes alfocatwosn iepre sents foldiogs on 3 trade date basis and projected settled Cash BDP and MMF balances These classifications dre not intended Lo serve ds 3 surtdbihity ity
Deposits are ehgible for FDIC inisurance but dre not covered by SIPC Cash and securities (including MMFs) are eligible for SIPC coverage See Expanded Disclosures

Morgan Stanley

Page 2 of 48

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

CHANGE IN VALUE OVER TIME

The display of markel value (total account value) and netl mvested Capital (tolal amount mve sted minus
lotal withdrawn) demonstrates the wimpact of depusits and withdi awals

625
580
535
490

445
400 -
MAY 2012

(3) Millions

Ukt 2013 StP 21

De 2012

= Total Market Value === Net Invested Lapilal Since 057311 2

This graph does not reflect corrections to Net invested Caprtal or Market Value made subsequent to the
dates depicted It may exclude transactions 11y Annuities Oof posilions whete we are Dol the custodiang
which could deldy the reporting of Market Value or aftect the Netinee sted Capitad

Market Value Percentage %

Cash BOP MMFs” $173 584 80 29
Stocks 4 080 990 80 L7 8
Corporate Fixed Income 322 404 8Y 70
Government Secunities * 5494 990 18 Y
Miurjds 747 4u7 00 124

TOTAL VALUEA 100 0%

$6.020,003 67

EDIC rutes apply and Bank
Incluckes Fstmated Accrued Interest



CLIENT STATEMENT | For the Period September 1-30 2014

Account Summary

BALANCE SHEET

ncludes accrued interest)

Cash BDP, MMF s
Stocks

Corporate Fixed Income ®
Government Securities
Mutual Funds

b

Last Perod
{as of 8/31/14)

Select UMA Active Assets Account
718-113092-579

This Peniod
(@500 9/30114)

$169,501 30 1132 +$172.204 61 £,

4,170.486 68
428,211 67
596,815 47
747 967 00

\ .
{opad

+4,080,996 80
422 464 89
594,990 18

iz «747,967 00 <

1,380 19 .

Totai Assets

$6,112,982 12

$6,020,003.67

Total Liabihties (outstanding balance)

TOTAL VALUE

INCOME AND DISTRIBUTION SUMMARY

$6,112,982.12

$6,020,003.67

This Period This Year

] (9114:93014) _ (111114-9130114)

Qualified Dividends $7.810 54 $55,192 00
Other Dividends 394 00 4,299 17
_Interest 5,096 25 28.445 73
Total Taxabie Income And Distributions $13,300.79 $87,936.90

Total Tax-Exempt Income —_ -

TOTAL INCOME AND DISTRIBUTIONS $13,30079 $87,936.90

laxable and tax exempt income classifications are based on the characteristics of the underlying

securities and not the taxable status of the account

Morgan Stanley

14 CLARENDON ST, APT 402

CASH FLOW

OPENING CASH, BDP, MMFs

Purchases
Sales and Redemptions
Net Unsettled Purch/Sales
income
Total investment Related Activity

Electromic Transfers-Debits
Other Debits
Total Cash Related Activity

Total Card/Check Activity
CLOSING CASH, BDP, MMFs

GAIN/(LOSS) SUMMARY

Realized This Peniod
{9:1/14-9/30/14)

LERNER FAMILY FOUNDATION INC

thy Ponod
11 9030, 14)
$169,501 30

5 3By 24)
bt 37310
(1 380 19)
1550079
$12,904 46
110 182 00)
ERE
$(10,201 15)

$172,204 61

Fealized Tins Yea
(T 4 3014)

S_H()rTATermi(;am $12 37 i 0/4 04
Short-Term (Loss) - B V-1 I
Total Short-Term $12.37 $11,788 54
Long-Term Gain 12.762 70 174 944 93
Long-Term (Loss) - o tazag)
Total Long-Term $12,762 70 $369,802.85
TOTAL GAINALOSS) $12,775 07 $381,591 39

Disallowed Loss

$4 01

Page 3 of 48

This Year
e 14 G4y
$46,974 85

(713078 b6

1069 459 b4
(1380 19)
87956 33

$442,057 23

)
7
o,

(277 152 20)
o buorsen
$(316,827 47)

$172,204 61

Hareatized
teephion t Date
fas of 930:14)
S47 794 24
(/6 368 53)

$21.425 71

1030 124 21
{20,064 74)

$1,586,059 47

$1.607,485.18

The Gain/(Loss) Summary, which may change due 10 bases gajustime 3ts s piovided for itoimationd!
purposes and should not be used tor tax preparation  Refes (0 apv(Loss) in the Expanded Disclosures

RETIREMLINT
ACCOUNTS

LOUCATION
ACCOUNTS

PERGONAL
ACCUUNTS

TRUST
ACCOUNTS

BUSINESS
ACCOUNTS




| Morgan Stanley

CLIENT STATEMENT | for the Period September 1-30, 2014 Page 4 of 48

Select UMA Active Assets Account  LERNER FAMILY FOUNDATION INC
Account Summary 718-113092.579 14 CLARENDON ST, APT 402

ADDITIONAL ACCOUNT INFORMATION

This Period Thus Year Ths Ponod Trus Your
Category i o o __{9iira9zony  (11414-9/3014)  Category S ) 13 114-930:19) (1114 913014
Accrued Interest Paid $66 09 $1.719 11 Accrued Interest Received 117 66 152309

Foreign Tax Paid 5410 2,681 05 US Treasury Coupon Interest — 5376 8Y



Morgan Stanley

CLIENT STATEMENT | Ffor the Period September 1-30 2014 Page 5 of 48
Select UMA Active Assets Account LERNER FAMILY FOUNDATION INC

Account Detail 718-113092-579 14 CLARENDON ST, APT 402

investment Objectives’  Capital Appreciation Aggressive income Speculation investment Advisory Account

fntorm s df your investment obyectives ds detined in the Expanded Disclosures change

Thus section retlects positsons purchdased/sold on a trade date basis dnd ncludes positions purchased and omits positions sold i the current month Market Vaie g ad Uinegted ot (Losst ae
represenitative values as of the last business day of the statement period and may not reflect the value that could be obtamed i the market  Fixed Income secuiitios gie surfed by ipatuiily o pie rofoidiog dale
and alphabetically witinn date  Estimated Apnual income (EAI) 15 calculated on a pre-tax basis and does not mnclude any reduction for apphicable non US withholding taxos o gy EALTOE Corlam sequiies imedy
mclude return of principal of capital gaims which could overstate such estimates  For securities that have a defined maturity date withun the next 12 months LA6is rofecte 3 omiey hough materity date Actual
income o yield may be lower or tugher than the estimates  Estimated yield reflects only the income generated by an investment and does not reflect changes a1 s poce Straclured products sdentifaod wi the
Security Description column appedr in varnious statement product categories  When displayed accrued interest, annudl income and yield for stitictured produc s with o contngent income feature (sin i s Range
Accrual Notes or Contmgent Income Nules) are estimates and assume specitfred accrual conditions are met during the relevant period and payment wy full of all contingent sierest L or Floating Kate Secatites e
deerued interest annual income and yield dre estimates based on the current flosting coupon idte and may not reflect histonc rates within the daccrual penod — Tredsary eqgui 10w require thal we feport o Foim
1099-8 atter the close of the tax year your adjusted cost basis on the sale of covered securities acquired on or dftel January 1 2011 and classify the gain or fovs s esthie: fong term ar short teimn - hose
requlations also require that we make basis adjustments on covered securities due o wash sales certan corporate actions and transfers by gift or wnheritance which weil be i Hocted on your Farm 1099 5 (ost
bersts 1s retlocted on statements for informational purposes and should not be used i the preparation of your income tax returns Reter to the Expanded Disclosures for aduiiaonat wdonmalion

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Casty Bank Doposit Progiain and Maoney Macket Funds are generdlly dsplayed on g settlement date bases You have the nght Lo mstruct us o iguadate your baok Gepesd ot on shoates of aey 000y sk U ionnd
Galance{sT st any tme and have the proceeds of such iquidation tenutted to you  Estunated Anaual Incame Accrued (aterest and APY e will only be displayed for ©ofly s aifow o o

Description Value Esumated Annual income 1-Day Current Yield % . Annual Percentage Yield %
CASH $1,224 24
MS ACTIVE ASSETS MONEY TRUST 170,980 37 17 10 0010 .
Estimated
Percentage Annual Income
, e . s o OFRSSEIS TR e e e Market Value | e e Accrued Interest .
CASH BDP, AND MMFs $172,204 61 $17°10
$0 00
NET UNSETTLED PURCHASES/SALES $1.38019
CASH, BDP, AND MMFs (PROJECTED SETTLED 29% $173,584 80
BALANCE)

Money market tunds seek to maintain a shdare price of $1 00 therefore the dollar amounts listed equal the number of shares Additional 1nformation conc ermng tiese b s Loy v dvaildble uport e giest 1o
more information about the pricing of Money Market Funds please see the Expanded Disclosures

The money market funds reflected above include the balances i your automatic sweep feature 1f any and may include other money market funds that Bdve Deen pure sed o) your docount

The Projected Settled Balance ™ includes accrued interest on deposits and reflects the impact of unsettled purchases/sales



Morgan Stanley

CLIENT STATEMENT | For the Period September 1-30, 2014 Page 6 of 48
Select UMA Active Assets Account  LERNER FAMILY FOUNDATION INC
Account Detail 718-113092-579 14 CLARENDON ST, APT 402
STOCKS
COMMON STOCKS
Unreahized Estimated Dividend
Secunty Descripion Trade Date Quanuty Unit Cost Total Cost Market Value Ganf{lovsy Annual income Yield %
ACTAVIS PLC (ACT) 506/11 130000  $102 611 $13 339 43 $31 366 40 $1806 97 L1 1
112012 63 000 96 765 6,580 05 16,407 04 Y98 YGL]
Total 198 000 19,919 48 47,773 44 278539017 -
Share Price $241 280 o -
AKAMA} TECHNOLOGIES INC (AKAM) 713009 160 000 16 514 2642 24 9 568 00 69 et 1
517712 70 000 29 419 2,059 34 4 186 00 2176 Bo 1
21713 150 000 35024 525365 8.970 00 3,718 4511
Total 380 000 9,955 23 22,724 00 12763 P17 -
Share Price $59 800 e e
AMAZON COM INC (AMZN) 9/5/06 45 000 32 008 1440 36 14 509 80 13069 44 L1 1
112012 45 000 176 000 792000 14 509 80 6 L8 BULT I
4125014 5 000 307 996 153998 161220 T
4/28114 7 000 290 891 2,036 24 2257 08 220 84S
Total 102 000 12,936 58 32,888 88 19659 24171
293065
Share Prce $322 440
AMC NETWORKS INC CL A (AMCX) 10/4/02 116 000 8 240 955 87 677672 580 B LT
5/6/11 31 000 39 427 122223 1,811 02 588 7911 1
618112 27 000 38 370 103599 1577 34 9541 35 LI
Total 174 000 3214 09 10,165 08 o 950 99 { ] -
Share Price $58 4.0
AMERICAN EXPRESS CO (AXP) 6/8/12 278 000 55 794 15510 65 24,336 12 8620401
8/414 17 000 86 867 1476 74 148818 114451
Total 295 000 16,987 39 25,824 30 BB/ 17T 307 00 Ty
RIEERS
Shore Price $87 540 Next Dividend Payable 11 2014 o o
AMGEN INC (AMGN) 4/15/08 20 000 43 159 363 17 2309 20 75946 0311 1 '
4,15/08 70 000 43159 3021 11 9,832 20 R ARRCER
Total 90 000 3884 28 12,641 40 PEEFERIS 220 Ou 174
Share Price $140 400 Next Dividend Payabte 12 2014 e e
ANADARKO PETE (APC) 7/30/04 222 000 29 715 6,596 73 22,519 68 15 922 4h il ’
5120105 175 000 36 200 6.335 00 17 752 00 11417000
10/27/08 55 000 28121 1546 63 5,579 20 40320707 1
56/11 35 000 74 925 2622 36 3550 40 Yo AT
b1 2 125 000 58 672 7,334 01 12 680 00 PNE7 VR



Morgan Stanley

CLIENT STATEMENT I For the Pernod September 1-30 2014 Page 7 of 48
Select UMA Active Assets Account  LERNER FAMILY FOUNDATION INC
Account Detail 718-113092-579 14 CLARENDON ST, APT 402
STOCKS
COMMON STOCKS (CONTINUED)
Uryeahized Estunated Dividend
Secunity Description Trade Date Quantity Unit Cost Total Cost Market Value Gand{l.oss) Annual income Yield %
Total 612 000 24,434 73 62,081 28 37 a6 5611 bl 00 1,
Share Puce $101 410 Neat Dividend Payable 12°2014
ANHEUSER BUSCH INBEV SA SPON (BUD) 1/6/11 56 000 57 630 3,227 28 5,207 60 2 GB0 3011
22111 117 000 56 327 6 590 22 12 969 45 6379 711 0
Total 173 000 9.817 50 19,177 05 9359957 aurou oou
Share Price $ST110 850
ANNALY CAPITAL MNGMT INC (NLY) 11614 169 000 10 130 171197 1804 92 Y42 G5y
2127114 1532 000 11 180 17127 76 16,361 76 1766 O0) &1
Total 1 701 000 18 839 73 18,166 68 (673051 Sotou 10,
Share Poce $10 680 Next Dividend Payable 10/31/14
APPLE INC (AAPL) 818/11 31 000 51 850 1607 34 3123 25 I T I
823111 49 000 52 272 2561 31 493675 2375 4417 3
1130013 98 000 65 648 £.433 48 987350 1410001
712013 14 000 59 962 839 47 1410 50 5710301
Total 192 000 11 441 60 19,344 00 7502 4041 507 156
Shure Price $100 750 Next Dividend Payable 11/2014
ARYZTA AG ZUERICH (ARZTY) 117613 324 000 37 093 12,018 16 13919 04 1900 al N1 o )
1117013 141 000 36 829 5192 92 6057 36 804 44 91
Total 465 000 17.211 08 19,976 40 2765 37
Share Prce $42 960
ASML HOLDING NV NY REG NEW (ASML)  11/12/08 354 000 15 527 5,496 40 34,982 28 29 485 62 LT 3 B Soro0 Gl
Share Price $98 820
ASOS PLC SPON ADR (ASOMY) 4114 104 000 87 240 907301 3,745 04 (6 527 47151
424014 62 000 81376 5045 34 223262 12812 7St
Total 166 000 14118 35 5977 66 (8140 60) 51 I
Share Price $30 010
ASTRAZENECA PLC ADS (AZN) 2124114 134 000 68 219 9,141 40 957296 431 50 51
4/23114 131 000 67 721 887146 9 358 64 4R7 1881
Total 265 000 18,012 86 18,931 60 Gigs4st Giciw 391
Sture Price $77 440 Next Dividead Payable 032015
ATLAS COPCO AB SP ADR B SP ADR (ATLCY) 10/28/09 149 000 11 800 1,758 20 3,839 65 2 0BT 4n (1
10728109 70 000 11 741 821 88 1,803 86 Rt us i
6/8/12 141 000 17 740 2501 34 3,633 49 11301000
Total 360 000 5,081 42 9,277 02 4195 581 T ERRRTS) Py

Share Price $2%5 770




CLIENT STATEMENT | For the Period September 1-30, 2014

Account Detail

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 8 of 48

STOCKS
COMMON STOCKS (CONTINUED)
Unreahized Estumated Dwidend

Secunty Description Trade Date Quantity Unit Cost Total Cost Market Value Gand(l oss) Annual Income Yield %
AUTODESK INC DELAWARE (ADSK) 1/4/70 157 000 25699 4,034 69 8.650 70 40160101 1

1720110 325 000 25 987 8,445 81 17,907 50 GabTou Ll

5:6/11 80 000 44 288 354304 4408 00 Bod 96 LT

8/1i11 145 000 34 368 4,983 36 7 989 50 3006 YIET

8/10/11 94 000 28 694 2697 22 5179 40 R - VAR N

Total 801 000 2370412 44,135 10 204309811
Share Price $55 100
AXA ADS (AXAHY) 9/8/10 1,020 000 16 450 16,779 00 25,112 40 8.3334001 1

5/3112 400 000 12 840 5136 00 9 848 00 4 712 U L

Total 1,420 000 21,915 00 34,960 40 13040 3011 137300 378
Share Price 24 620 o
BANCO BILBAQ ADR RTS 9/29/14 1,539 000 — Pending Corp Action N/A MNIA o
Share Price N/A
BANCO BILBAO VIZ ARG SA ADS (BBVA) 12/6113 712 000 11531 8,209 93 8 544 00 334 0751

12/9/13 798 000 11 565 9228 55 9576 00 34/ 45518

3131114 29 000 0240 6 96 348 00 347 0451

Total 1539 000 17 445 44 18,468 00 1022 Hb »T 53900 RSN
Share Price 310 000
BARCLAYS PLC ADR (BCS) 318111 136 000 16 948 2 304 94 2,014 16 (790 783 L

8/4/11 382 000 11 882 4,538 91 5,657 42 IR FCIIE RN

/8112 280 000 10977 3,073 63 4,146 80 VOI3 i

3/5/13 517 000 17 049 8814 32 765677 {1157 531t

Total 1.315 000 18,731 80 19,475 15 743 3501 A51 00 280
Share Pace $14 810
BARRICK GOLD CORP (ABX) 6/8/12 8§35 000 39 283 32 801 47 1224110 (20560 37011

2113113 231 000 31716 732628 3 386 46 (39398117

4/18/13 197 000 17 797 3 505 93 2888 02 LI/ 9n il

11813 397 000 17 900 7 106 30 582002 (1 b 28y 61

Total 1,660 000 50739 98 24,335 60 (25 11y 1 il 33000 [T

(1 280 2 ~1

Sharer Prce 514 600 Nest Diviaend Payable 1.2/2074
BASF SE SP ADR (BASFY) 10/30/02 110 000 18 280 2,010 76 10,072 70 eout ettt

10/30/02 109 000 18 280 1992 49 9,981 13 7938 ¢4 T

6:8/12 46 000 69 700 3206 20 421222 100607

111413 25 000 104 702 261755 2289 25 {328 30 0



Morgan Stanley

CLIENT STATEMENT | for the Perod September 1 30 2014 Page 9 of 48
Select UMA Active Assets Account LERNER FAMILY FOUNDATION INC
Account Detail 718-113092-579 14 CLARENDON ST, APT 402
STOCKS
COMMON STOCKS (CONTINUED)
Unreaiized Estimated Dwvidend
Security Description Trade Date Quantity Unit Cost Total Cost Market Value Gain/(Loss) Annual inconw Yield %
Total 290 000 9827 00 26,555 30 17 056 b L 7549 00 =
(328 3wt 51
Share Prce $91 570
BAXTER INTL INC (BAX) 6/8/12 474 000 50 557 20930 47 29,712 78 8787 stid H6H1 00 RS
Share Prce $71 770 Next Dividend Payable 10/01.14
BECTON DICKINSON & CO (BDX) ©18/12 225 000 73193 16 468 51 25,607 25 G188 T 44% 00 1yl
Share Price $113 810 Next Dividend Payable 12/2014
BED BATH & BEYOND INC (BBBY) 211313 4000 58 897 23559 263 32 o7 sty
117114 18 000 66 802 1202 43 1184 94 (17 any st
3/7/14 38 000 69 015 2622 56 2,501 54 Vi21 05051
3/7/14 14 000 69 658 975 21 921 62 (54 5yt 4
317114 331 000 69 015 2284377 2178973 {1054 04374
317174 17 000 69 015 117325 1.119 11 (54 14551
3/7114 2 000 69 015 138 03 131 606 {637 sT
3/7/14 23 000 69 015 1,587 34 1514 09 (732551
317114 3 000 69 015 207 04 197 49 (9 50 51
317114 15 000 69 015 103522 987 45 (47 77151
3/7114 5 000 69 015 345 07 32915 (15 92T
Total 470 000 32 365 51 30,940 10 FARVERE -
(1453 14} 51
Stiare Price $645 830, Basis Aguustment Due to Wash Sale $9 01
BIOGEN IDEC INC (BIIB) 12/3/02 87 000 31 747 276196 28 780 47 2ot 1l
12/3/102 58 000 31 747 1.841 31 19,186 98 173450711
1213102 14 000 31747 444 45 4 631 34 4 186 BU
1213102 12 000 31747 380 96 3969 72 31588 76041 1
1213102 13 DOO 31 747 4121 4,300 53 3887 8201 3
1213102 7 000 31747 222 23 231567 209344111
1213102 11 000 31 747 349 21 3,638 91 326897011 3
4125114 6 000 292 533 1,755 20 1.984 86 224 Gt 51
4/25/14 10 000 292 534 2925 34 330810 382 76 51
Total 218 000 11.093 37 72,116 58 60,410 7911 --
6124751
Share Price $330 810
BLACKROCK INC (BLK) 9/8/10 51 000 152 022 7.75312 16,744 32 8991 0T
X810 26 000 152 022 395257 8,536 32 4583 711 1
1

11910 2 000 166 275 33255 656 64 32400101 1



CLIENT STATEMENT | for the Period September 1-30, 2014

Account Detail

STOCKS
COMMON STOCKS (CONTINUED)

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 10 of 48

Unrealized Esumated Dividend
Security Description Trade Date Quantity Unit Cost Total Cost Market Value Gam/(Loss} Annual Income Yield %
11810 6 000 166 277 997 66 1969 92 Gi2 2001 1
Total 85 000 1303590 27,907 20 14,871 L1 6ot (0 234
Share Price 3328 320 Next Dividend Payable 12/2014 L
BRISTOL MYERS SQUIBB CO (BMY) 9/19/13 131 000 47 106 617094 6 704 58 533 pdtd )
1/13/14 19 000 56 549 1074 43 972 42 (102 Oy st
1/28/14 54 000 50 879 2747 44 276372 i 2a ol
3/24/14 32 000 51078 1,634 49 1.637 76 327N
4/16/14 19 000 48 940 929 86 972 42 42 ST
7/2(14 65 000 48 189 313230 332670 144 4051
Total 320 000 15 689 46 16,377 60 5336411 161 0 PEE
154 LU ST
Share Price $51 180 Next Dividend Payable 11:2014
BROADCOM CORP CL A (BRCM) 511711 97 000 32 747 3176 44 3920 74 744 3001
12/9/11 186 000 29 590 550372 751812 20144017
12/9/11 9 000 29 590 266 31 30378 747000
121911 59 000 29 590 1,745 80 238478 G UsLY
12/9/11 4 000 29 590 118 36 161 68 433,001
8i12/13 66 000 25 980 1,714 66 2,667 72 95306 LT w
8/12/13 398 000 25 980 1033992 16,047 16 5147 241 R
8/12/13 46 000 25980 1.195 07 1.859 32 ood Cu il R
8/12/13 60 000 25380 155878 242520 sotod2 i1 w
Total 925 000 25619 06 37,388 50 11 709 44 11 444 00 T
Share Piice $40 420 Next Dividend Payable 12/2074
CABLEVISION SYSTEMS CORP (CVC) 107402 348 000 5100 1,774 78 6 093 438 4318 /001
5/6/11 125 000 24 401 3.050 16 2,188 75 (8o 4yt 1
9/21111 420 000 16 858 7.122 36 7.354 20 231 81L1
1z2ne 520 000 14 108 733616 9105 20 T 760040l
6/8/12 517 000 11529 5960 49 9,052 67 30U 8]
Total 1 930 000 25243 95 33,794 30 & 550 351 1158 00 342
Shiare Frace $17 910 Next Dividend Payable 12:.2014
CAMERON INTNL CORP (CAM) 7/14/11 4 000 49 668 198 67 265 52 woy 1T
8/5/11 65 000 47 835 3,109 29 4314 70 V205 AT
118111 62 000 52 346 324545 411556 #7010 400 9
6/8/12 41 000 45 920 188272 272158 B8 b i T
4/25/13 13 000 60 691 788 98 862 94 73ub i
72513 15 000 59 995 899 93 995 70 SRR
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CLIENT STATEMENT | for the Perod September 1 30 2014

Account Detail

STOCKS
COMMON STOCKS (CONTINULD)

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 11 of 48

Unrealized £ stimasted Dwidend
Secunty Description Trade Date Quantity Urut Cost Total Cost Market Value Ganf(Loss) Annual Income Yield %
7/3113 40 000 58 995 235979 2 655 20 205 AT
10/24113 25000 54 906 1372 64 16459 50 286 5o N
Total 265 000 13857 47 17,590 70 3440 0y T T
286 0 )
Share Price 566 380
CELGENE CORP (CELG) 411709 65 000 19 018 123623 G 160 /0 4924471
9/8/10 40 000 27 030 1081 20 379120 20 0ctn
1/28:11 160 000 26 193 4,190 86 15 164 80 103730417 1
4/16/14 40 000 71 405 2856 20 379120 G300
Total 305 000 9,364 49 28,907 90 18608 41 41 -
435 0U ST
Share Price $94 780
CHARLES SCHWAB NEW {SCHW) 682 7 000 12 257 85 80 205 73 11993l
6/8/12 386 000 12 257 473101 11,344 54 [SECNIRIEE R
10/30/13 42 000 22 570 947 93 1234 38 2864
Total 435 000 5764 74 12,784 65 o7334vit 104 L0 081
786 4541
Share Price $29 390 Next Dividend Payable 11/2014
CHECK POINT SOFTWARE TECH LTD (CHKP) 6/26/13 8 000 50712 40570 553 92 148 20l
6/26/13 6 000 50712 304 27 415 44 11117
7/513 31 000 51625 1600 37 2,146 44 5460711
9112114 254 000 71 649 13.198 85 17,586 9o (1 G O
9/12/114 1000 71650 7165 69 24 (2 4191
Total 300 000 20 580 84 20,772 00 805 4511
(614 30} 51
Share Price $69 2490
CHEVRON CORP (CVX) 312012 46 000 109 617 5,042 37 5488 72 4463517 1
4/11/12 62 000 100 856 6,253 10 7.397 84 1144 7410 7
6:8/12 48 000 100 830 4839 B4 5727 36 887 Lo
6/11/14 96 000 125 308 12029 55 11,454 72 (574 3+ 1
Total 252 000 28 164 86 30,068 64 2478611 1070 Ou 558
(574 83151
Share Puce $119 320 Next Dividend Payable 12/2014
CHUBB CORP (CB) 3/20/03 13 000 23975 31167 1,184 04 8723701
3/20/03 278 000 23975 6,665 05 25,320 24 18 655 1¢¢1 1
618112 42 000 71430 3,000 06 3.825 36 825 i
9/7112 5 000 75 240 376 20 455 40 192011



CLIENT STATEMENT | For the Period September 1-30 2014

Account Detail

Select UMA Active Assets Account

718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 12 of 48

STOCKS
COMMON STOCKS (CONTINUED)
Urirealized Estumated Diidend

Secunty Descniption Trade Date Quantity Unit Cost Total Cost Market Value Gainf(Loss) Annual Income Yield %

Total 338 000 10352 98 30,785 04 200432 Ut L 670 () 219
Shate Puce $91 080 Next Dividend Payable 10/07/14
CISCO SYS INC (CSCO) 6/8/12 52 000 16 780 872 56 1.308 84 4302811

6/8/12 833 000 16777 14813 83 222251 Jarivesis

Total 935 000 15,686 39 23,533 95 7847 5611 S1Eou "y
Share Prce 325 170 Next Dividend Payable 10/22/14
CITRIX SYSTEMS INC (CTXS) 1011510 161 000 59 036 9 504 81 11485 74 TEBO 93 T

10/1510 12 000 59 036 708 43 856 08 147651011

10/1510 11 000 59 036 649 40 784 74 135 %411 0

5/6/11 20 000 81 700 163400 1,426 80 (207 2t

1011912 50 000 65 710 3.285 48 3,567 00 281 511

1012612 2 000 63 360 12672 142 638 H Gt

10/26/12 45 000 63 362 2.851 27 3.210 30 359031

10/26/12 13 000 63 362 82370 927 42 1037211

12i4112 65 000 61108 397205 4 637 10 665 In Ll

12/4:12 15 000 61 109 916 63 107010 1047471

4/5/13 16 000 68 749 1099 98 1141 44 47 4]

4/5/13 45 000 68 749 309370 3,210 30 TiebOt!

4125113 23 000 64 255 1477 8b 1640 82 162 861

4/2513 12 000 64 255 771 06 850 08 BH U2 T

4/30113 4 000 62 763 25105 285 36 34 374

4/30/13 6 000 62 763 376 58 428 04 514601

6/26/13 26 000 60 337 156876 1854 84 280 08 LT

6/26/13 69 000 60 337 4,163 25 4 922 46 759021

12/4113 46 000 59 890 2754 94 328164 526 701

12/413 49 000 59 890 2934 61 3495 66 561 05 ST

Total 630 000 42 964 28 49,224 60 ST 00

1087 1551

Share Price $71 340
CME GROUP INC (CME) 3 81 000 61 398 4973 24 6476 39 PHOS L

310111 85 000 59 548 5061 55 6 796 17 [ER T IEET N .

Total 166 000 10034 79 13,272 53 3737 7311 31200 (S
Share Price $79 955 Next Divdend Payable 12 2014
COCA COLA CO (KO) 111504 488 000 20 349 393017 20,818 08 10487 it 990 00 Jon
Shaie Price $4.2 660 Next Dividend Payable 10:07 14




CLIENT STATEMENT | tor the Period September 1 30 2014

Account Detail

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 13 of 48

STOCKS
COMMON STOCKS (CONTINUED)
Unrealized Estimated Drvidend

Secunty Description Trade Date Quantity Umt Cost Total Cost Market Value Gain/(Loss) Annual Income Yield %
COMCAST CORP CL A SPECIAL NEW 10/28/109 237 000 14 068 333411 12 679 50 G gh ot
{CMCSK) 10/28/09 759 000 14 068 10,677 61 40,606 50 29926 891071 1

5/6/11 33 000 23998 791 94 176550 AT N I

56111 132 000 23998 316778 7 062 00 Tr94 LT

5/26/11 81 000 23503 1,903 75 4 333 50 2429 7500 1

5i26/11 318 000 23503 747399 1701300 Gu3g01ei

6/17/11 89 000 22 369 1990 84 4 761 50 277611 0

6117111 347 000 22 369 7.762 04 18,564 50 1080 101 1

Total 1996 000 37102 06 106,786 00 09084 G4 IELRNE 108
Shate Price $93 500 Noext Dividend Payable 10/22/14
CONOCOPHILLIPS (COP) 6/8/12 497 000 54 027 26,851 42 38,030 44 IR NA RV A T 451 D0 501
Share Puce $70 520 Next Dividend Payable 12 2014
COVIDIEN PLC (COV) 517104 49 750 32 455 1.614 65 4303 87 S689 021 o

717/05 16 250 34 058 553 44 1,405 79 352 4501 2

9/8/10 260 000 33 591 8,733 73 22 492 60 1375887101 2

Total 326 000 10 901 82 28,202 26 17 300 4411 4049 00 T ity
Share Price $86 510 Next Dividend Payable 11:2014 _
CREE RESEARCH INC (CREE) 4720111 12 000 39 144 469 72 491 40 Jrestt

5/6/11 252 000 39 336 991263 10 319 40 406 7711

5/6/11 30 000 39 186 117557 1,228 50 509500 0

6/20111 75 000 33139 2485 45 307125 S b0 LT T

4/18/12 101 000 29 692 2,998 88 4,135 95 TA37T0EY 0

6/8/12 215 000 23915 5,141 83 8.804 25 3066042110

516/14 65 000 46 708 303599 266175 (374 241 7

Total 750 000 25.22007 30,712.50 58866711 -

(374 24357

Share Price 540 950
CVS HEALTH CORP COM (CVS) 9810 237 000 28 507 6,756 16 18 862 83 120671

6:8/12 242 000 44 775 10,835 45 19 260 78 8424 3317

6/8/12 87 000 44 775 3895 39 6,924 33 3078441 ]

6/8/12 6 000 44 775 268 65 477 54 208 8911

Total 572 000 21,755 65 45,525.48 237688317 B2y VO Todu
Share Price $79 590 Next Diidend Payable 11/2014
DEVON ENERGY CORP NEW (DVN) 1212112 192 000 53 379 10,248 83 13 090 56 2,841 7311

117113 48 000 59974 287877 3,272 64 Gepy o

1/1314 16 000 59 878 958 04 1 090 88 19281 %%
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Account Detall

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

Page 14 of 48

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

STOCKS
COMMON STOCKS (CONTINUED)
Unreatized Estimated Dividend
Securnity Description Trade Date Quantity Umt Cost Total Cost Market Value Gami{loss) Annual income Yield %
Total 256 000 14 085 64 17,454 08 2847 73U REIReS! 140
526 F1sT
Share Price 368 180 Next Dividend Payable 12 2014
DIAGEO PLC SPON ADR NEW (DEO) 10/29/02 137 000 41 750 571975 15,809 80 OOV 051 ) A7 500 3 0ny
Share Prce 3115 400 Next Dwvidend Payable 1070714
DIRECTV COM (DTV) 11/8/02 51 000 12 927 659 29 4 412 52 3T7us 250t
7/19/04 100 600 12 163 1,216 33 8 652 00 74350717 1
712004 160 000 12 219 1,954 96 13843 20 T ole 2811
5/6/11 71 000 48 063 3412 48 6142 42 FAVRICIE SN N
Total 382 000 7243 06 33,050 64 25 BOT n3 1 - -
Share Prce 386 520
DOLBY CLA A COM STK (DLB) 2113113 285 000 31798 9.062 43 11,910 15 2847 001
Share Price 341 790
DR PEPPER SNAPPLE GROUP INC (DPS) 6/8/12 485 000 42637 20,678 90 31190 35 10511 45 L1
N16/13 143 000 45 250 64707 9,146 33 2 725000
Total 628 000 27 149 61 40,386 68 132370711 1 0L 00 2h
Share Price $o4 310 Next Divadend Payable 10/03°74 B
EATON CORP PLC SHS (ETN) 121312 206 000 51029 10,511 91 13,054 22 RV wa e on
Share Price 363 370 Next Dividend Payable 1172074 ~ ) i B
EBAY INC (EBAY) 6/9/09 123 000 17 708 2.178 08 6 965 49 PP T
6/9/09 278 000 17 708 4922 82 15743 14 10820 317 1
10/1112 44 000 47 010 2068 42 2491 72 423 3007
514,14 443 000 51814 22,953 45 25087 049 S35 645
5/14/14 157 000 51814 8,134 89 8 890 91 JAISRERAAN
Total 1045 000 40 257 66 59,178 35 To,031 03 (1
2 8849 b N1
Stiare Prices $50 630
EMC CORP MASS (EMC) 1011811 277 000 23737 657523 8 105 02 Pa28 791
11/8/M 243 000 24 964 6 066 25 711018 T3t
1729113 80 000 23 845 1907 62 2 340 80 430 T
Total 600 000 14 549 10 17,556 00 I TR VA R N
Stigie Price 829 260 Next Dividend Payable 10,2314
EXELON CORP (EXC) o812 150 000 37 547 563203 511350 (518 L5y
10517 364 000 35923 13076 15 12408 76 (o] Py f
111512 346 000 29210 10127 39 11795 14 P67 L
111113 182 000 28 319 5244 99 6 204 38 G54 30 W]



CLIENT STATEMENT | for the Period September 130 2014

Account Detall

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 15 of 48

STOCKS
COMMON STOCKS (CONTINUED)
Urwealized Estimated Dwidend
Security Description Trade Date Quantity Unit Cost Tota!l Cost Market Value Gamnl(loss) Annual income Yield %
Total 1 042 000 34 080 506 35,521 78 AT Hs 1242 0 ity
959 19 ST
Share Prce $34 090 Next Dividend Payable 12:2014
EXPRESS SCRIPTS HLDG CO COM (ESRX) 6/20/13 337 000 61 767 20815 48 23 802 31 2986 601 T
6/200113 3000 61 767 185 30 211 89 205417
6/19/14 222 000 68 300 15162 53 15 679 86 R IAKE N
Total 562 000 36163 31 39,694 06 301542100
517 5357
Share Frice $70 630
EXXON MOBIL CORP (XOM) 6/8/12 435 000 80 745 35124 16 4091175 5 I8 L9 T
8:14/123 36 000 89 115 320815 3 385 80 Vi7 bt
Total 471 000 38332 31 44,297 55 4 065 4Lt KIS RYY 293
Share Price 594 050 Next Dividend Payable 1272074
FACEBOOK INC CL-A (FB) 4/10/13 21 000 27 560 578 76 1659 84 108108 ET
616113 203 000 22 929 4,654 51 16,045 12 113900 L] R
Total 224 000 523327 17,704 96 12471 6911 T
Share Prices $79 040
FLUOR CORP NEW (FLR) 11/20/08 51 000 30 469 1,553 94 3 406 29 1852 5511
11/20/08 112 000 30 469 341257 7,480 48 4067 ut il
1/20/09 3 000 41907 12572 200 37 TaoL i
1/20/09 12 000 41 908 502 89 801 48 298 4911
121908 54 000 40 587 219170 3 606 66 1414 9ot
12/9:09 156 000 40 587 6,331 59 10419 24 4087 0 L
8/10/11 23 000 54 023 1,242 52 153617 236517
8/10/11 68 000 54 022 367352 4,541 72 868 20T
Total 479 000 19,034 45 31,992 41 12957 9o 11 402 00 125
Shiare Price $66 790 Next Dividend Payable 10:02/14
FMC TECHNOLOGIES INC (FTi) 9/25/14 73 000 54 447 3,974 60 3,964 63 (9 947y 5i
92514 45 000 54 447 245010 244395 (6 19 57
Total 118 000 6424 70 6,408 58 (T 12 sd -
Share Price $54 310
FREEPORT-MCMORAN INC (FCX) 1120/09 325 000 11 854 3852 55 10,611 25 6,758 7011
513112 113 000 36 887 4,168 23 3 689 45 (478 7811
Total 438 000 802078 14,300 70 6279 9 548 00 333

Share Prive $32 050 Neat Dividend Payable 1172014




Morgan Stanley

CLIENT STATEMENT | For the Period September 1-30, 2014 Page 16 of 48

Account Detail

Select UMA Active Assets Account LERNER FAMILY FOUNDATION INC
718-113092-579 14 CLARENDON ST, APT 402

STOCKS
COMMON STOCKS (CONTINUED)
Unreahzed Estumated Dividend
Security Description Trade Date Quantity Unit Cost Total Cost Market Value Gam/(Loss} Annual Income Yield %
GENERAL ELECTRIC CO (GE) 9/8/10 482 000 15 740 7,586 68 12,348 84 4762 1017 1 424 00 IR
Share Prce 325 620 Next Dwvidend Payable 10/27/14
GLAXOSMITHKLINE PLC ADS (GSK) 9/8/10 285 000 39218 11.176 99 13 101 45 1524 4611 1 S
6/8/12 198 000 44 618 8 834 30 9,102 06 267 Jutd
Total 483 000 20,011 29 22,203 51 2192 2. Ll 1280 00 577
Share Prive $45 970 Neat Dwidend Payable 10/:02/14
GOOGLE INC CL C (GOOG) 6/8/12 3000 289887 869 66 1,732 08 Bb2 37 L1 o
618112 3 000 289 887 869 66 1,732 08 Gh7 4. LT
6/8/12 5000 289 886 144943 2 886 80 1437 5711
68112 12 000 289 886 347863 6 928 32 343964911
11/5012 3 000 339 457 1,018 37 1,732 08 FI3 730
11512 3 000 339 457 1018 37 1,732 08 7137 d
7/1114 1 000 578 570 578 57 577 36 (1S
Total 30 000 928269 17,320 80 803y 311
SN
Stre Price $577 360
GOOGLE INC-CL A {(GOOGL) 6/8/12 3 000 290 813 872 44 1765 23 EEZANARE
6/8/12 3 000 290813 872 44 176523 WO Jub T
6/8/12 5 000 290 814 1454 07 2,942 05 VAR us T
6/8112 12 000 290 814 348977 7,060 92 3671 1917
11512 3 000 340 543 102163 176523 744t
11/512 3 000 340 543 1,021 63 1,765 23 IER RV RN
Total 29 000 873198 17,063 89 83319717
Sture Prce $588 110
HITACHI 10 COM NEW ADR (HTHIY) 1211913 230 000 74 051 17,031 71 17,595 00 03 295! 205 00 P16
Share Price %76 500
HOME DEPOT INC (HD) /23/08 28 000 24 999 699 98 256872 T Hos /411 1
6/273/08 7 000 24 999 175 00 642 18 467 1817 1
7:31/08 54 000 24 400 131760 4,953 96 2030 3ol
7/31/08 56 000 24 400 1 366 40 5137 44 37T vanio
7/31/08 17 000 24 400 414 80 1559 58 T 144 "8l 1
7/31/08 18 000 24 400 439 20 1,651 32 LR I P
7:31:08 27 000 24 400 658 80 247698 taig imet
7/31/08 28 000 24 400 683 20 256872 1835 501
3112109 9 D00 20 370 183 33 825 66 Gd2 4eid
3:12:09 11 000 20 370 224 07 1009 14 Jen 7 Lt



CLIENT STATEMENT | for the Perod September 1-30 2014

Account Detail

Select UMA Active Assets Account

718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 17 of 48

STOCKS
COMMON STOCKS (CONTINUED)
Unrealized Estimated {hvidend

Security Description Trade Date Quantty Urut Cost Total Cost Market Value Ganf{loss} Annual Income Yield %

Total 255 000 6,162 38 23,393 70 17231 3241 4,900 204
Stare Prce $971 740 Next Divdend Payaple 12/2074
HQONDA MOTOR COMPANY LTD ADR (HMC) 10/29/03 578 000 19 950 11531 21 19 813 84 B U803t 0

6/8/12 72 000 31630 2277 36 2 468 16 1908611 e

Total 650 000 13808 57 22,282 00 847345107 NG 210
Shaie Price $34 280
HOYA CORP SPONS ADR (HOCPY) 117113 650 000 26 058 16,937 83 21,820 50 4 842 0 51 $59 00 14
Share Prce $33 570
HSBC HOLDINGS PLC SPON ADR NEW 8/18/09 4 000 54 514 218 05 203 52 (145301 0
{HSBC) 9/8/10 280 000 50 599 14,167 75 14 246 40 J8ohil i

Total 284 000 14,385 80 14,449 92 6417 L1 Ghe O 441
Shdre Price $50 880
HUTCHISON WHAMPOQA ADR (HUWHY) 10/4/02 585 000 11 100 6493 50 14 057 55 7564051017

7/20/04 30 000 13 580 407 40 720 90 3135001 0

6/8/12 122 000 16 250 1982 50 2931 66 Y4y bt

Total 737 000 8 883 40 17,710 11 3826 i1 EISERSS! A
Share Price $24 030
ICON PLC (ICLR) 3/8i10 461 000 23 452 10811 37 26 383 03 199571 notd 3

10/14/10 125 000 21 300 2,662 45 7 153 75 4491 041

Total 586 000 13473 82 33,536 78 20062 96 L1 T
Share Price $57 730
IMMUNOGEN INC (IMGN) 10/18/10 290 000 7 769 225304 407110 8180611

10/19/10 269 000 7 6395 207001 2,848 71 77810t

10/20/10 91 000 7877 716 82 963 69 248/, 1

10/21110 34 000 7 881 267 97 360 06 G209141 1

111113 146 000 14782 2,158 19 1546 14 (612 053 8T

Total 830 000 7,466 03 8,789 70 1935 7247 -

{612 0551

Share Price $10 590
ING GROEP NV ADR (ING) 9/8/10 1629 000 9 458 15,407 08 2311551 7708 13011

51312 1,026 000 6778 6,954 23 14 558 94 7uha 711y

Total 2,655 000 22,361 31 37,674 45 15313 14 01 -
Shae Price $74 190
SIS PHARM INC (1S1S) 5/6/11 335 000 8 596 2879 66 13,008 05 101283301 1 - -

Share Price $38 830
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CLIENT STATEMENT | For the Period September 1-30, 2014

Account Detail

Select UMA Active Assets Account

718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION iNC
14 CLARENDON ST, APT 402

Page 18 of 48

STOCKS
COMMON STOCKS (CONTINUED)
Unrealized Estunasted Dividend

Security Description Trade Date Quantity  Unit Cost Total Cost Market Value Ganf(Loss) Annual income Yield %
JOHNSON & JOHNSON (JNJ) 9/25/02 151 000 11 000 166100 16 095 09 11454 Y LY

9/25/02 23 000 11 000 25300 2,451 57 2tug a2

912502 3 000 11 000 3300 31977 RETORE

9/25/02 41 000 11 000 451 00 437019 s 916 19 Ly

9/25/02 20 000 11 000 22000 213180 Tt gt

9125,02 10 000 11 000 110 00 1065 90 gnhoaty )

9/24/04 45 000 11 000 495 00 4 796 55 4301 vt

9/24/04 55 000 11000 605 00 5862 45 52574511

6/8/12 1 000 62 920 62 92 106 59 4300

6/8/12 89 000 62 970 5604 33 9 486 51 Jugs 18id

Total 438 000 9 495 25 46,686.42 RYZE 2N IV O 1270 Gl S
Shure Price $100 590 Next Dividend Payable 12/2014
JUNIPER NETWORKS (JNPR) 2119/09 54 000 14 917 805 52 7196 10 e e

2119:09 2 000 14 915 2983 44 30 B REN

12/9/11 117 000 19 985 2 338 20 2 591 55 RER IR

5/9/12 108 000 19 046 2056 98 2 392 20 335 2200

6/8/12 94 000 16 910 1,589 54 208210 dy2 e LT

Total 375 000 6 820 07 8,306 25 P gt 10 Ou jte
Share Price 322 150 Next Dwidend Payable 12/2014
L-3 COMMUNICATIONS HOLDING INC (LLL) 12/3/02 274 000 42 546 11657 73 32,584 08 20520 it T

5/6/11 75 000 79 837 5987 76 8,919 00 SG3r2ant

0/8/12 76 000 66 958 50838 77 9,037 92 3193491511

Total 425 000 22734 26 50,541 00 27806 7417 P OLO B0 2 Ul
Share Price $118 920 Next Dividend Payable 12/2014
LIBERTY INTERACTIVE CO INTER A (LINTA) 1/28/09 378 000 3035 1147 32 10,780 56 B3y odid

1/28/09 481 000 3035 1,459 96 13,718 12 12258 1ol 2

5/6/11 95 000 16 099 1529 45 2 709 40 HR WAL

Total 954 000 413673 27,208 08 23071 3511
Shaie Price $78 520
LIBERTY MEDIA CORP SER A (LMCA) 1/30:09 72 000 1683 121 21 3 396,96 3275 It

3i12/09 65 000 1583 102 92 3 0ob 70 205 Mt

Total 137 000 22413 6,463 66 623y Lt
Shre Price $47 180
LIBERTY MEDIA CORP SER C (LMCK) 1130/09 144 000 1623 23372 6 766 56 B hsl 8d

3112109 130 000 1527 198 47 6108 70 EIS IR



Morgan Stanley

CLIENT STATEMENT | for the Period September 1 30, 2014 Page 19 of 48
Select UMA Active Assets Account LERNER FAMILY FOUNDATION INC
Account Detail 718-113092-579 14 CLARENDON ST, APT 402
STOCKS
COMMON STOCKS ({ ONTINUED)
Unrealized £ sumated Dividend
Secunity Description Trade Date Quantity Unit Cost Total Cost Market Value Gamn/(Loss) Annual income Yicld %
Total 274 000 43219 12.875 26 174450707
Share Pace $46 990
LINKEDIN CORP-A (LNKD) 312714 18000 184 973 3.329 51 3740 27 IERUERY
4/4(14 4000 176330 705 32 831 16 RS
410114 7000 169 393 1,185 75 1454 53 IS
42804 3000 153 763 461 29 6233/ Tor uR <7
5i2/14 9000 158 917 1,430 25 1,870 11 430860
Total 41 000 7.112 12 8,519 39 1407 27w
Share Price $207 790 o o
MACK CALI REALTY CP (CL1) 12012113 401 000 20 864 8 366 54 7 603 11 (n3an~e T )
1201313 170 000 21012 357204 3248 70 (305 341 57
Total 571 000 11,938 58 10,911 81 (1 026 7711 RN 314
Stare Prce $19 110 Next Dividend Payable 10/20174 o
MEDTRONIC INC (MDT) 6/8/12 776 000 37 297 28.942 39 48,073 20 Taisos Ll wa oo 1w
Stare Price $61 950 Neat Dividend Payable 102014 o
METTLER TOLEDO INTL (MTD) 1014102 111 000 27 530 3055 83 28 430 43 Jn3zaeuia v T
11/14i13 13000 243593 3166 71 3,329 69 WwooEsT
Total 124 000 6,222 54 31,760 12 J537400il .
162 98 S
Share Price %756 150
MICROSOFT CORP (MSFT) 12/4/96 203 000 3 605 1.949 97 G411 08 74611701 0
12/4/96 403 000 9 605 3.87101 18 683 08 148120/171 1
12/4/96 64 000 9 605 614 75 2967 04 2,352 2911 1
12/4/96 24 000 9605 230 53 1112 64 G211 LT 1
68112 724 000 29 597 2142801 33564 64 12 186 03501
Tatal 1,418 000 28,094 21 65,738 48 37 644 27 1 754 00 201
Share Price $46 360 Next Dividend Payable 122014
MITSUBISHI UF) FINCL GRP ADS (MTU)  9:8/10 2,505 000 4 829 12,095 89 14 053 05 1G5 1611 ¢
6i8i12 319 000 4348 1387 01 1789 59 407 5511 -
Total 2 824 000 13,482 90 15,842 64 2 $59 14 L1 OB 0 ‘ol
Stiyte Price $- 610
MOLSON COORS BREWING CO CL B (TAP)  6/8/12 569 000 38 967 2217217 42,356 36 20184 19 (1
6314 7 000 65 746 460 22 52108 60 86 51
Total 576 000 22632 39 42,877 44 20184 14411 a5, 00 Tt
0086 5T

Share Price $74 440 Next Dividend Payable 1242014




CLIENT STATEMENT | for the Period September 1-30, 2014

Account Detail

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 20 of 48

STOCKS
COMMON STOCKS {CONTINUED)
Unrealized Estimated Dividend
Secunity Description Trade Dale Quanuty Unit Cost Total Cost Market Value Gamni{Loss) Annual Income Yield %
MONSANTO CO/NEW (MON) 9/8/10 S0 000 55 780 5020 20 10 125 90 53070t
10/4110 50 000 47 683 238414 5625 50 3247 st 1
Total 140 000 7,404 34 15,751 40 8347 e L1 SRVe] PR
Share Frice 3112 510 Next Dividend Payable 10,2014 B i
NASDAQ OMX GROUP INC (THE) (NDAQ)  9/8/10 183 000 18728 3,427 23 7,762 86 a3, esct 1T T
5/3112 62 000 23617 1464 25 263004 116y 91
LIATAR 50 00D 36 202 181010 212100 ERIVACRAN
Total 295 000 6 701 58 12,513 90 5001417 1o o0 14
310 G T
Shaie Price $42 420 Next Dividend Payabie 12/2014
NATIONAL OILWELL VARCO INC (NOV) 8/21/03 47 000 22 880 1075 34 3,576 70 2u00 3oLl s
10/24/08 60 000 21625 1297 48 4,566 00 3un il
10/27/08 43 000 22 877 983 70 3,272 30 22ng et 2
9/8/10 140 000 35945 5032 32 10 654 00 Go2ihositol
Total 290 000 8 388 84 22,069 00 13680 o1 534 U Iy
Shaie Price $760 100 Next Dwidend Payable 12/2014
NESTLE SPON ADR REP REG SHR (NSRGY) 12/30/Q2 345 000 21 080 727260 25,402 35 181297, 11 03444 00 27
Shure Price $73 630 Next Dividend Payable 05/2015
NEWMONT MINING CORP {NEW) (NEM) 6/8/12 350 000 50 474 17 665 83 8 067 50 (9598 30117
2113113 92 000 44 850 4,126 19 212060 {2 00A Gy U]
2127113 52 000 40 796 212140 1198 60 (922 8 L
4/18/13 176 000 32 405 5703 33 4 056 80 (1 646, 55,11
Total 670 000 29616 75 15,443 50 (14 173000471 T w7 oy
Share Prce $23 050 Next Dividend Payable 1220174
NIKE INC B (NKE) 6/7/11 42 000 40 859 171607 3 74b 40 PR ORI IR
8511 76 000 41 938 3187 26 6779 20 2 HGT 04T
Total 118 000 4 903 33 10,525 60 56772 0001 IRERVE 1O/
Share Price $34 200 Next Dividend Payabie 10206 11
NOVARTIS AG ADR (NVS) 4114:08 112 000 46 4006 5197 47 10 542 56 IR TR
4;14/08 92 000 46 406 4 269 35 8 659 9o 4 390 ey 1
Total 204 000 9 406 82 19,202 52 9L o0t o s
Share Price 394 7730
NOVO NORDISK A/S ADR (NVO) t16/03 475 000 3714 1764 08 2261950 20,855 120001
10724173 315 000 36 469 11487 87 15,000 30 HESIEF RN



CLIENT STATEMENT | for the Perod September 1-30 2014

Account Detail

STOCKS
COMMON STOCKS (CONTINUED)

Select UMA Active Assets Account

718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION iNC
14 CLARENDON ST, APT 402

Page 21 ot 48

Unrealized Estunated Uwidend

Security Description Trade Date Quantity Unit Cost Total Cost Market Value Gain/(Loss) Annual Income Yield %

Total 790 000 1325195 37,619 80 J0uHs a2 L] 473100 HRY

s R12 420 T

Ste Prce 547 020
NOVOZYMES A/S UNSPONS APR (NVZIMY) 2118/14 265 000 45 543 12 068 84 11 458 60 (B10 2411

211914 130 000 45 858 5961 49 5621 20 (340 24Uy s

Total 395 000 18,030 33 17,079 80 {990 53) <1 [CERPY oL 0
Share Price $45 240
NOW INC (DNOW) 821103 12 000 10077 120 92 364 92 cadouit

10/24/08 15000 9727 14590 456 15 3102501

10/27/08 11 000 10 055 110 61 334 51 SO a0 L

39/8/10 34 000 16 400 557 61 103394 476 331t

Total 72 000 935 04 2,189 52 1254 4811
Share Price $30 410
NUANCE COMMUNICATIONS INC (NUAN) 3/14/14 99 000 15539 1,538 40 1.526 08 (172 37051

3/18/14 76 000 16 100 122360 1,171 54 (He Ooj 5t

3/20114 177 000 16 464 2,914 18 2128 45 (185 73) 57

3124114 328 000 16 656 5463 07 505612 (406 G5H) <1

Total 680 000 1113925 10,482 20 (657 061 5T
Share Price $15 415
NUCOR CORPORATION (NUE) 9/8/10 251 000 40 147 10076 90 13,624 28 3547 Jot 1 3

98/10 144 000 40 147 5781 16 7816 32 2035 Tul 1

5/6/11 67 000 43 996 29471175 363676 68901 LT ]

5/6i11 193 000 43 996 8,491 29 10 476 04 1084 TS

Total 655 000 27297 10 35,553 40 5206 3017 964 o Sl
Share Price $54 280 Next Dividend Payable 11/10:14
ONO PHARMACEUTICAL CO LTD ADR 10125113 600 000 12 810 7685 83 10 620 00 29541757
(OPHLY) 11/7/13 520 000 15770 8200 21 9 204 00 1003 7957

2124i14 75 000 19 556 1.466 73 1,327 50 (139 233 8T

212414 255 000 19 556 4 386 89 451350 (4775 34) 51

Total 1 450 000 22.339 66 25,665 00 3325 348 435 00 1 Hu
Share Price $17 700
ORIX CORP (iX) 9/8/10 432 000 39 204 16,936 13 29,808 00 128718711 ) 433 00 145
Share Price $69 000
PALL CORPORATION (PLL) 314104 79 000 24 103 1,904 13 6.612 30 4708 1711 1

7i22/04 270 000 23 640 638275 22 599 00 16270 2507 0

3/19/09 5 000 20 020 100 10 418 50 S31840101 1



Morgan Stanley

CLIENT STATEMENT | For the Period September 1-30 2014 Page 22 of 48
Select UMA Active Assets Account LERNER FAMILY FOUNDATION INC

Account Detail 718-113092.579 14 CLARENDON ST, APT 402

STOCKS
COMMON STOCKS (CONTINUED)
Unrealized Estimated Drvidend

Securnity Description Trade Date Quantity Umit Cost Total Cost Market Value Gain/{Loss) Annual Income Yieid %

5/6/11 100 000 55077 5,507 74 8 370 00 7802 2t M.

Total 454 000 13.894 72 37,999 80 24105 0011 39900 14
Share Prce $83 700 Neat Dwvidend Payable 11/2014
PENTAIR PLC (PNR) 12116/08 33 000 16 265 536 76 216117 Tocd 1101 T

1011410 36 000 28 009 1,008 31 2 357 64 134G 3101

10/14110 36 000 28 009 1008 31 2,357 64 1349 3311

56111 35 000 35 827 125395 224215 1038

5/6/11 35 000 35 827 1,253 95 229215 1038 20t

211313 57 000 52 867 3013 40 373293 IECEEES|

201313 57 000 52 867 3013 40 3,732 93 IR

Total 289 000 11 088 08 18,926 61 783853107 $37 00 153
Share Price $65 490 Next Dividend Payable 11,2074
PEPSICO INC NC (PEP) 6/8/12 470 000 68 317 32109 18 43752 30 11643 1oL

6/8/12 24 000 68 317 1,639 62 2,234 16 594 5411

6/8/12 27 000 68 317 1,844 57 2,513 43 GLE 861

6812 27 000 68 317 1844 57 251343 GOB ot !

5/30/13 27 000 80 851 2,182 97 2,51343 3304007

Total 575 000 39 620 97 53,526 75 T390h 8411 TS0 00 a1
Share Price $93 090 Next Dvidend Payable 12/2014
PNC FINL SVCS GP (PNC) 6/8/12 456 000 59 220 27 004 37 39 024 48 120001101

101812 113 000 59 938 677298 9670 54 2867 Hu

Total 569 000 33777 35 48,695 02 14917 0/ 11 047 (U e
Share Price $85 580 Next Dividend Payable 11/2014
PRECISION CASTPARTS CORP (PCP) 7124114 11000 234978 2584 76 2 605 68 209, o1 T

7/25/14 9000 233724 2103 52 213192 28405

12514 11000 233 460 2,568 06 2 605 64 376057

7129/14 7000 233297 163308 1658 16 2 ues 1

8i6/14 5000 228500 114250 1184 40 419057

8714 4000 230200 920 80 947 52 26700

9.8/14 17000 242847 4128 40 4026 96 (101 4y 5

Total 64 000 15081 12 15,160 32 79 205, 500 U
Share Prce 3236 880 Next Dwvidend Payable 12:2014
PROCTER & GAMBLE (PG) 6/8/12 376 000 62 710 23,578 96 31 486 24 7907 Jb LT

518112 26 000 62710 1630 46 2177 24 S46 7wl

6/8/12 19 000 62 710 1191 49 1591 0o RO

6/8/12 24 000 62 710 1505 04 2009 76 S04 5T
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CLIENT STATEMENT | for the Penod Septemnber 1 30 2014

Account Detail

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 23 of 48

STOCKS
COMMON STOCKS {( ONTINUED)
Urwealized Estimated Dovidend

Security Description Trade Date Quantity Unit Cost Totai Cost Market Value Gami(loss) Al inLome Yield %

Total 445 000 27905 95 37,264 30 9358 511 T4 Q0 107
Share Prce $83 740 Nexd Dindend Payable 1172014
QUALCOMM INC (QCOM) 7129111 43 000 55 096 236911 3.215 11 Hdo OO LT |

/511 38 000 51 051 1,939 92 284126 G0V 3417 1

8/12/11 69 000 50 375 347588 515913 ToBs ntt 1

823111 39000 47 189 1840 38 291603 DTN

Total 189 000 9625 29 14,131 53 4 506 2411 1% (10 Py
Share Price $74 770 Next Dividend Payable 12/2014 B o e
RED HAT INC (RHT) 11,1913 83 000 46 470 3.857 00 4 660 45 8O3 As 1T o

1102113 51 000 47 000 2 396 99 2 863 65 466 L6 5

1216113 42 000 46 696 1,961 24 2,358 30 397 06 5]

31314 16 000 57 395 918 32 898 40 119 Yoy =1

417114 50 000 50 485 252425 2,807 50 2840651

4010014 8 000 50 084 400 67 449 20 455457

5113014 50 000 49 504 2,475 21 2,807 50 332 2und

Total 300 000 14533 68 16,845 00 TR
Share Price $56 150
REGENERON PHARM (REGN) 7:28/14 17000 299 962 5 099 36 6.128 84 Tus9dn~ S

7/30M14 3 000 319 993 959 98 1081 56 IPRRN:ES

Total 20 000 6,059 34 7,210 40 1151 0651
Share Price $360 520
RYANAIR HLDGS PLC ADR (RYAAY) 578114 232 000 57270 13 286 59 13,091 76 9a8y sl T
Share Price $56 430
SAFRAN SA (SAFRY) 11715113 545 000 15 553 8,476 40 8 720 00 2430051

12/1913 510 000 16 583 8,457 33 8160 00 (297 13 S

Total 1055 000 16,933 73 16,880.00 (53 773 91 307 00 178
Shure Price $16 000
SANDISK CORP (SNDK) 1027110 114 000 37 666 4293 88 11 166 30 bs72 1211 1

5/6/11 90 000 47 146 4,243 13 8815 50 457230407 1

5312 168 000 36 740 617224 16 455 60 10283 3461

Yotal 372 000 14709 25 36,437 40 2172819071 446 OU Vol
Shate Price $97 950 Noxt Dividend Payable 11/2014
SAP AG (SAP) 10017/02 79 000 16 698 1,319 16 5,700 64 43814811 1

10117102 190 000 16 698 3172 67 13,710 40 10637 7341

68112 46 000 57 230 263258 1319 36 LB T3 L1



CLIENT STATEMENT | for the Period September 1 30, 2014

Account Detail

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 24 of 48

STOCKS
COMMON STOCKS (CONTINUED)
Unreaiized Estimated Dhidend
Security Description Trade Date Quantity Unit Cost Total Cost Market Value Gam/(Loss) Annual Incoime Yield %
Total 315 000 7124 41 22,730 40 15 6UH 491 St OO 247
Shure Price $72 160
SCHLUMBERGER LTD (SLB) 10/17/08 14 000 51229 717 21 1423 66 06 1 LE
10/17/08 16 000 51229 819 67 1627 04 BOT 7T
10/17/08 97 000 51229 4 969 25 986393 JE9d pa
10/17/08 2 000 51 229 102 46 203 38 10000 LT
10117/108 39 000 51229 1.997 95 3965 9N TOGT7 uni ]
10/17/08 4 000 51 229 204 92 406 76 018
11/8/11 55 000 76 466 4,205 64 5,592 95 387 31T T
11/8/11 58 000 76 466 443504 5898 02 Tdbl2 yb Ll 1
1012113 240 000 89 168 21,400 27 24 405 60 3005 3351 o L
Total 525 000 38,852 41 53,387 25 R Bau (0 <
30005 3551
Share Prce $101 630 Next Dwvidend Payable 10/10/14
SEAGATE TECHNOLOGY PLC (STX) 12/16/08 515 000 4417 2,274 76 29 494 0% [P I RN -
3/19/09 65 000 4710 306 15 372254 34T Ao LT
411709 95 000 6 946 659 87 5,440 65 4780 73t
41709 40 000 6 946 277 84 2 290 80 2010 %0l
10/12112 80 000 28 103 224822 4,581 b0 2 A5 sl
Totail 795 000 5,766 84 45,529 65 39 Tl 81 L T LT 00 500
Share Prce $57 070 Next Dividend Payable 11.2014
SHIRE PLC ADR (SHPG) 6/20/08 27 000 47 084 127127 6,994 35 57250811 1
8/1/08 50 000 52077 2 603 87 12,952 50 TO 348 v ety o
6/8/12 17 000 87 360 1485 12 4 403 85 9T At
Total 94 000 5360 2b 24,350 70 T3 950 4447 FRECH 021
Share Price $259 000 Next Dividend Payable 10/03/14
SIGNET JEWELERS LIMITED (SIG) 4,18/12 15 000 47 422 711 33 1708 65 Q47 L0005
4/19/112 139 000 46 895 6518 34 15833 49 S IR IR PR A
11714113 16 000 78 213 1251 41 182256 S7E TGS
Totai 170 000 8 481 08 19,364 70 TO 312 4l 1o Oy Jb
571 151
Share Prce 113910 Next Divdend Payable 112019 o
SOFTBANK CORP UNSPONS ADR (SFTBY) 411714 355 000 37 218 1321253 12,410 80 {01 73057 HEREY (R

Share Price 334 960




Morgan Stanley

CLIENT STATEMENT | tor the Period Septembes 1-30 2014

Account Detail

Select UMA Active Assets Account LERNER FAMILY FOUNDATION INC
718-113092-579 14 CLARENDON ST, APT 402
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e L e et N e b et fee e o S

STOCKS
COMMON STOCKS (CONTINUED)
Urnreahuzed Estmated Drvidend
Security Description Trade Date Quantity Unit Cost Total Cost Market Value Gami{Loss) Annwal incorme Yield %
STARZ SERIES A (STRZA) 7120104 17 000 0997 1695 L62 36 5454111 2
1130109 130 000 0 567 7369 4 300 40 420 70100
3/12/09 65 000 0533 34 66 215020 21IS 5401 2
20113113 49 000 18 653 913 99 1.620 92 RUSCER R
Tatal 261 000 1039 29 8,633 88 7594 futd
Share Price $43 080
SUMITOMO MITSU! FINL GROUP INC 4/10/13 908 000 9678 8 787 90 7 445 60 (1342 311
(SMFG) 9/11113 1257 000 9619 1209108 10,307 40 (178308111
Total 2 165 000 20,878 98 17,753 00 (3125 98) 11 40 00 2
Share Price $8 200
SUNCOR ENERGY INC NEW COM (SU) 9/1/09 220 000 30673 674813 795300 12048711
9/8/10 220 000 32126 706779 7,953 00 885 1LY 1
6/8/12 78 000 28 500 2,251 50 2,855 85 GO4 Lt
6/12/14 26 000 41667 1,083 34 939 90 (143 44y &7
Total 545 000 17150 76 19,701 75 26044311 550 00 774
(143 441 91
Share Price $36 150 Next Dividend Payable 12/2074
SUNTRUST BKS (STY) 6/8/12 585 000 22087 12,920 84 22,247 55 G320 70 463 00 210
Share Price $38 030 Next Dividend Payable 12/2014
TAIWAN SMCNDCTR MFG CO LTD ADR 812213 1 460 000 16 000 23.360 00 29,462 80 6,102 8017 ERERVE 1 Gt
(Tsm)
Bhare Price $20 180
" TARGET CORPORATION (TGT) 618112 643 000 58 977 3792214 40,303 24 2381000 T o
4 6/8/12 4 000 58 977 23591 25072 146117
/22114 67 000 58 999 3.952 92 4199 56 246 64 41
1422114 106 000 58 999 6,253 87 6.644 08 390 21 91
123114 40 000 58 597 234388 2 507 20 1673 32 57
1/28/14 30 000 58 117 174351 1880 40 136 8957
211914 130 000 57 565 7.483 39 8 148 40 665 01
2119714 9 000 57 564 518 08 564 12 46 04 o
212414 42 000 56 287 2.364 05 2,632 56 208517
2124114 29 000 56 287 163232 181772 185 4051
212514 25 000 56 516 1.412 90 1,567 00 154 1061
5121114 40 000 56 563 2,262 52 2.507 20 2446851
6/12/14 40 000 57229 2,289 14 2,507 20 218 06 51
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STOCKS
COMMON STOCKS (CONTINUED)
Unreahzed Estimated Drndend

Securnity Description Trade Date Quantity Unit Cost Total Cost Market Value GainHloss) Annual Income Yield %

Total 1 205 000 70,414 63 75,529 40 2395 9.1 2 507 00 33

2718 He Sy

Stite Prce $6.° 680 Next Dividend Payable 12 2014
TE CONNECTIVITY LTD NEW (TEL) 1/21/09 90 000 15 549 1399 41 497610 $57b 6811 1

3/19/09 65 000 10 529 684 39 359385 EAE SIS IR TR I I

11/2/09 470 000 21 300 10 010 95 25986 30 15975 351011

5/6/11 225000 36 966 8317 42 12 440 25 412283100

Total 850 000 20,412 17 46,996 50 26 584 3310 Gisty Gu ERVE
Share Prce $55 280 Next Dividend Payable 12/2014
TEXAS INSTRUMENTS (TXN) 10:29/02 277 000 14 800 4099 60 1321013 BRI

12/30/02 25 000 14 860 37150 1192 25 B20 7501 )

12130102 31 000 14 860 460 66 1478 39 10V, AL

Total 333 000 493176 15,880 77 109490 1T 45400 B!
Share Price $47 690 Next Dividerid Payable 1172014
THE ADT CORPORATION COM (ADT) 12/116/08 174 000 13739 2 390 56 617004 37 asT R

10/14110 75 000 24018 1801 36 2 659 50 B8 11T R

50/11 73 000 30 844 225163 2 588 58 33091k o

Total 322 000 6443 55 11,418 12 P S T TS TS
Share Price $35 400 Next Dividend Payable 11/2014
THERMO FISHER SCIENTIFIC (TMO) 918/10 108 000 44 569 4813 41 13,143 60 B 3501310 3

6/8/12 38 000 50 800 1930 40 4 624 60 2 609d 0

Totai 146 000 6743 81 17,768 20 11024 3917 SteReS () 33
Stire Price $127 700 Next Dividend Payable 10/15/14
TORCHMARK CORP (TMK) 6/8/12 385 000 31 605 12167 98 20,162 45 7994 4741 Pl 00 (vt
Share Price $5° 370 Next Dividend Payable 11/2014
TOWERS WATSON & COCL A (TW) 513114 18 000 108 867 195960 179100 (168 bt S

520114 12 000 109 000 1308 00 1194 00 (1714 D0y 57

6/3/14 27 000 110 699 2988 87 2,686 50 (300 47y s

6:16/14 23 000 109 443 2517 20 2 288 50 (208 Iy )T

72114 19 000 105 748 2009 21 1 840 H0 R AT

JSTCTA R 19 000 107 163 203609 1 8490 50 [RREIRTCIEE

9/2414 16 000 100 505 1608 08 1592 00 (10 08 51

Total 134 000 1442705 13,333 00 (1 094 O+ ST 3u 00 OO
Share Price 594 500 Next Dividend Payvable 10°15 14
TRAVELERS COMPANIES INC COM (TRV) 6id/12 286 000 61972 1772399 26 BGL 84 G4, 8y

51914 47 000 g2 724 4 358 02 441518 EEEEIRY
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STOCKS
COMMON STOCKS (CONTINUED)
Unrealized Estimadted Lhvidend
Secunty Description Trade Date Quantity Unit Cost Total Cost Market Value Gan(Loss) Annual tncome Yield %
Total 333 000 22,082 01 31,282 02 914/ u5 100 7500 ARt
N P o N
Shure Prive $493 Y10 Next Dhidend Payable 12:2014
TWENTY-FIRST CENTURY FOX CL A (FOXA) 7/18/14 122 000 32 948 4019 60 4183 38 o3 78
712514 76 000 32 996 2.507 69 2 606 04 Gb ool
9/8/14 40 000 36 009 1440 37 137160 68 17
Totai 238 000 7 967 66 8,161 02 193 3001 o) (1) 073
Share Pace $34 290 Next Dividend Payable 10/15.14
TWENTY-FIRST CENTURY FOX CL B (FOX)  9/27/02 610 000 7787 4750 01 20,319 10 15569 0917 . 153 00 [E]
Share Price $33 310 Next Dividend Payable 10/15/14
TYCO INTERNATIONAL LTD NEW (TYC) 2112108 175 000 19 978 3496 21 779975 4 303597
12/16/08 500 000 10 891 5445 33 22 28500 16833 67 it
10/1410 150 000 18 793 28190 6.685 50 3,600 44 1T
5/6/11 145 000 24178 3,505 79 6,462 65 2956 8611
Total 970 000 15,266 34 43,232 90 27 966 5611 L9 OO 161
Share Price $44 570 Next Dividend Payable 11/2014
U S BANCORP COM NEW (USB) 1211610 177 000 26 033 4,607 79 7.403 91 2796 1700 )
12i20110 120 000 26 145 3137 34 5019 60 1862 260
1273010 34 000 26 949 916 28 1,422 22 50549417 1
1/3/11 52 000 26 997 1403 86 2,175 10 77130010
1/4/11 136 000 26 826 3,648 38 5 688 84 2040 5017 !
1211 17 000 26 891 457 15 711 11 2539611
1724111 85 000 26 764 2274 93 3,555 55 1,e8U 62 L1 1
5119/ 111 000 25717 2,854 54 464313 17884911 1
6/8/12 170 000 30 046 5107 82 7,111 10 2,003 2811
1130113 173 000 33010 571073 7 236 59 1625801
Total 1 075 000 30,118 82 44,967 25 14 848 4311 1054 GO Z 34
Share Price $41 830 Next Dividend Payable 10:15/14
uBS AG NEW (UBS) 7(30110 78 000 17129 1,336 09 1,354 86 187701
9/8/10 905 000 17 629 15954 34 15718 85 1234 40541 1
6i8/12 211 000 11676 2,463 68 3665 07 1201 3901
Total 1,194 000 19,754 11 20,739 78 98s 67 L i 337 06 1ol
Stiare Prce $17 470
UNITED PARCEL SERVICE INC CL-B (UPS)  3/17/11 111 000 72 486 8,045 91 1081019 28642881 1
373011 81 000 74 703 6,050 91 7.961 49 191056817 1
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Unreakized Estimated Diwvidend
Secunty Description Trade Date Quantity Unit Cost Total Cost Market Vaiue Gan/(Loss) Annual Income Yield %
Total 192 000 14,096 82 18,871 68 4774 Bl 51500 272
Share Price $98 290 Next Dividend Payable 12/2014
UNITEDHEALTH GP INC (UNH) 1213102 695 000 19623 13,638 16 59,943 75 36 30n A9l T
12i3/02 2 000 19 623 3925 172 50 P3s/7541 8
1213102 29 000 19623 569 07 2,501 25 TO3Z BT
1213102 17 000 19 623 33360 1466 25 T H4 nhLY 0
519112 127 000 55623 706413 10853 75 JU89 61
519112 8 000 55623 444 99 690 00 Jan 01T
7110112 73 000 55 560 4,055 91 6,296 25 2240 st
7117012 73 000 55 560 4,055 91 6,296 25 2 lA0 3T
10/21113 94 000 68 362 6,426 05 8,107 50 Pogl 4y sl
10/2113 36 000 68 362 246104 3,105 00 6439 51
Total 1154 000 39088 11 99,532 50 SEAIS AL 1700 s A
RERREI: S IE)
Share Frice $86 250, Next Dividend Payable 12/2074
UTD OVERSEAS BK LTD SPON ADR (UOVEY) 10/4/02 800 000 13 600 10 880 00 28 152 00 V227200
7/23/04 5000 15 750 78 75 175 95 Gy 20T
Total 805 000 10958 75 28,327 95 17 469 2017 GO0 G0 317
Share Price $35 190 » o o
VERTEX PHARMACEUTICALS (VRTX) 9/8/10 27 000 35 558 960 07 3.032 37 2U7. 3041 1
6/9/11 20 000 48 763 975 25 224620 1005 ET 0
513112 133 000 38 057 5061 58 14,937 23 98750511
2/1313 80 000 46 222 3.697 77 8,984 80 587 03T
10:9113 45 000 69 964 3,148 39 5,053 95 1905 56!
11613 45 000 63 620 2 862 90 5,053 95 2197 O s
Total 350 000 16,705 96 39,308 50 18 505 9311 -
4006 a1 07
Share Price $7112 310
VISA INC CL A (V) Q810 136 000 68 61b 9,331 82 29,018 32 19 a0 L] 216 o VA
Share Price: %213 370 Next Dividend Payable 1202074
VODAFONE GROUP PLC (VOD) 10/1502 300 000 32 683 9804 93 9 807 00 LA
2:13113 28 000 48 614 136119 92092 (410 20T
Totai 328 000 11166 12 10,787 92 (378 2011 1 154 00 td

State Price 332 8900 Next Dividond Payatie 02,2015




Morgan Stanley

CLIENT STATEMENT | tor the Penod September 1-30, 2014 Page 29 of 48
Select UMA Active Assets Account LERNER FAMILY FOUNDATION INC
Account Detail 718-113092-579 14 CLARENDON ST, APT 402
STOCKS
COMMON STOCKS (1 ONTINUED)
Unreahzed Estimated Dondend
Securty Descnption Trade Date Quantity Unit Cost Total Cost Market Value Gamn/{Loss) Annual income Yield %
W W GRAINGER INC (GWW) 1211213 28 000 251 995 7 055 87 7 046 20 {1 Ny
12/16/13 4 000 252 550 1,010 20 1 006 60 [RE AR
12118113 8 000 251 876 201501 201320 (181
11014 7 000 264 971 1,854 80 176155 (A3 29) T
12414 13 000 249 412 3242 36 327145 2904sI
61114 3000 268 947 806 84 754 95 [CRIRCit I
Total 63 000 15985 08 15,853 95 (SRR IR REVAES] 1
Shote Price 3251 650 Next Dividend Pdyable 12/2014
WAL MART STORES INC (WMT) 6/8/12 635 000 68 020 4318270 48,558 45 5365 4t 1219 00 251
Share Price $76 170 Next Dividend Payable 12/2074
WALT DISNEY CO HLDG CO (DIS) 10/4/02 248 000 15573 3.862 08 22,079 44 8217 sl 2l on U Gt
Stre Prce $89 030 Next Dividend Payable 01722015 o o
WEATHERFORD INTL LTD (WFT) 1111103 274 000 8 240 2257 16 5.699 20 saats4nt - o
5/6/11 385 000 18 358 7.067 85 8,008 00 4015 LT 1
5/6/11 628 000 20 268 12 728 56 13 062 40 ERRRST N
6/20/11 65 000 16 839 1,094 56 135200 2574411 1
513i12 784 000 13978 10958 75 16 307 20 5348 45 11
6/8/12 510 000 12167 6 205 02 10 608 00 4402 98 1!
Total 2 646 000 40312 50 55,036 80 14 774 3011
hare Price 520 400
WELLS FARGO & CO NEW (WFC) 6/8/12 669 000 31 366 20983 85 34 701 03 137171811
129113 151 000 35 209 5316 62 7832 37 2515 7511
Total 820 000 26.300 47 42,533 40 16232 93t 1 148 o0 Oy
Share Price $51 870 Next Dividend Payable 12/2014 o ) N
WOLSELEY PLC JERSEY SPNSRD ADR 142913 3324 000 4823 16,033 21 17,500 85 1467 6411
(WOSYY) 315113 1,505 000 5035 757752 7,923 82 346 3001
Total 4,829 000 23,610 73 25,424 68 18139411 S50/ 0O 1Oy
Share Price 35 Zob e
XILINX INC (XLNX) 6512 208 000 31772 6,608 62 8,808 80 22001811
7/23/14 52 000 41 145 2139 52 2 202 20 6/ 68 5T
Totail 260 000 8,748 14 11,011 00 22001817 307 (W0 &4
bl 68 ST

Share Price $42 350 Next Dividend Payable 11/2074

YAHOO! JAPAN CP UNSPON ADR (YAHOY) 12/1913 1 490 000 11 243 16751 33 11,242 05 {5 509 28 %1 92 00 [SR3H
Share Price $7 545

e N gt et N s o sat tw e
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STOCKS
COMMON STOCKS (CONTINULD)
Unrealized Estimated Diidend
Secunty Description Trade Date Quantity Umnit Cost Total Cost Market Value Gan/(L 0ss) Annual income Yield %
YUM BRANDS INC (YUM) 12121112 93 000 63 774 5,930 96 6 694 14 T3 e
217113 33000 63 738 2,103 34 2375734 21000
311313 4 000 69 240 276 96 287 92 1O MG L
6/21/13 24 000 69 658 167178 172752 B4Vt
10913 14 000 65 563 917 88 1,007 72 SR I
2125114 4 000 73738 294 95 287 92 (7o, 0
2i127/14 34 000 73823 2,509 97 2447 32 (B ol s!
Total 206 000 13,705 84 14,827 88 1101 8ot [RISR] 202
20857
Share Prce $771 980 Nest Dividend Payable 11/2074
ZOETIS INC CLASS-A (ZTS) 8/26/13 62 000 29 887 1852 98 2 290 90 43749211
812713 62 000 29 444 182553 2 290 90 405 37101
8/28/13 78 000 29 499 2 300 95 2,882 10 581 1511
9/6/13 53 000 30 641 1,623 99 1,958 35 EREAR TN
10/30113 55 000 32 362 177990 2.032 25 2627 3551
2{11 14 50 000 29079 145394 1847 50 397 S
225014 65 000 30 215 1963 96 240175 As7 7951
Totai 425 000 12801 25 15,703 75 18i8s0T 122 00 077
TOBs TosT
Share Frice 330 950 Neat Dividend Payable 12,2014
Estimated
Percentage Unrealized Annuaj incosms
of Assets Tp{al Cost Market Value Gamn/(Loss} Accrued Interest Yield %
STOCKS 67 8% $2,486,276 50 $4,080,996.80 $1,574,188 08 LT $69,070 00 169%
$20,532 1757 $0 00

A
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Estimated
QI?_U.DIL.CD.S.I QI?..IHI&LCQS! Unreatized Anpual locome
Security Description Trade Date Face Value Adj Unit Cost Adj Total Cost Market Value Gamn/(Loss) Accrued Interest Yield %
KRAFT FOODS INC 6/24/10 5000000 $104 552 $5,227 60
CUSIP 50075NBBY $101 172 $5.058 62 $5 217 05 $158 4541 1
91010 5,000 000 106 399 531995
101 694 5.084 70 521705 The 39 LT
1251 6 000 000 105 312 631872
101 507 6090 42 6,260 46 PT00401
12711 2 000 000 108 071 2161 42
102 698 2053 96 2,086 82 328611
212912 2 000 000 109 263 2,185 26
103 252 206503 2 086 82 FSRVALE U I
5122113 2 000 000 108 458 2.169 16
104 277 208553 2086 82 IR
3126114 2.000 000 105 873 2117 46
104 299 2,085 98 2,086 82 [RRST I
Total 24 000 000 25499 57 Y4 00 <99
24 524 24 25,041 84 S5tk 701 P40 .Y
0e4 51
Uit Prce $104 347 Coupon Rate 4 12570 Matures 02/09,2016 Int_Semi-Annually Feb/Aug 09 Yield to Maturity  902°% Moody BAAT — S&P BBR  lssucu 002 08 70
AMERICAN EXPRESS CREDIT 819113 24,000 000 100 534 24128 16 31200 1/
CUSIP 0258M0ODG1 100 332 24079 66 24,160 08 804,17 57 b
Unit Price 3100 667 Coupon Rate T 300% Matwres 07:29/2016 Int_Semi-Annually Jan/Jul 29 Yield to Matunity  932%. Moody A2 S&P A- ssued 07,2913
PETROBRAS INTL FIN CO 211412 22,000 000 100 802 22176 44
CUSIP 71645WAUS 100 394 22,086 77 22,382 36 2955911 1
711613 2 000 000 100613 2012 26
100 413 2,008 26 2,034 76 JO A0 LT
Total 24,000 000 24188 70 840 00 § a4
24 095 03 24,417 12 2209tLT 126 00
Unit Price $101 /738 Coupon Rate 3 500+ Matures 02:06/2017 Int Semmi-Annually Feb/Aug 06 Yield to Matunity 2 730% Moody BAAT — S&P BBB- Issucd 0.0 v/ 30
CVS CAREMARK CORP 101613 22 000 000 114 439 25176 58 1 265 00 EIRN
CUSIP 126650BH2 110741 24,362 93 24,445 74 28151 418 15
Unit Price $111 117 Coupon Rate 5 750 % Mdtures 06/01/2017, Int. Semi-Annually Jun’Dec 01 Yield to Matunity 1 486% Moody BAA1 S&P BBB +  Issued Un 5 0
RIO TINTO FtN USA PLC 611113 24 000 000 99 053 2377212
CUSIP T6720AALE 99 053 2377212 24,12912 3564017
32514 2,000 600 100083 2,001 66
100071 2.001 42 2,010 76 G 3457

e s wi e P uive ep eniaiw i ws  weeSs v fe e o ivn B e W e w
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Select UMA Active Assets Account
718-113092-579

Account Detail

CORPORATE FIXED INCOME
CORPORATE BONDS (CONTINULD)

Morgan Stanley

Page 32 of 48

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Esumated
D.c?.llmLCﬂsl Ql.\r?.lﬂ.la.l.ﬂns.l Unrealized
Secunty Description Trade Date Face Value Adj Unit Cost {| Total Cost Market Value Gaini{Loss) Accrued Interest Yield %
Total 26,000 000 25774 38 12300 1ol
25,774 14 26,139 88 3ab $O L VLT
RIER R
Uit Price 3100 538 Coupon Rate 1 625% Matures 08/21/2017 Int. Sermi-Annually Feb/Aug 21 Callable $100 00 on 07/21/17 Yield to Call 1429 Muogy A3 S A Sssted Oa 1Y
MERRILL LYNCH & CO 5311 17,000 000 112 016 19042 72
CUSIP 55018Y )69 105 977 18,016 14 19,123 30 VA0 80T
124711 2,000 000 97 747 1954 94
97 747 1.954 94 2,249 80 293 An T
5122113 1.000 000 117 512 117512
112 145 1121 45 1.124 90 S5
7/16/13 1,000 000 113930 1,139 30
110 008 1.100 08 112490 SA8L T
3/20/14 1 000 000 115039 1,150 39
112 857 112857 1124 90 b
Total 22.000 000 24,462 47 P don oy Lood
2332118 24,747 80 (IRRICEER RN PR
(3600
Untt Price $T112 490 Coupun Rate 6 4000 Matures 08/28/2017 Int. Semi-Annually FebiAug 28 Yield to Maturity 1 9615 Moudy BAAZ  S&EP A issucd o3 w0
GOLDMAN SACHS GROUP INC 1211813 25 000 000 101 080 25,270 00 ERRTE (Y]
LUSIP 381410GVK7 100 892 2522297 25,546 25 323 o301 REE-K
Uit Price $102 185 Coupon Rate 1 436 o Matures 04:30,.2018 Interest Pasd Quarterly Jul 30 Yield to Maturity 816 Fluater Moody BAA 1 S&P A s 0 34 5 s e
APPLE INC 5/8/13 23 000 000 99 585 22904 55
CUSIP 0378 33A19 99 585 22904 55 22 432 36 (170 3t
AREN R 2,000 000 96 920 1938 40
96 920 1938 40 1950 64 oAt
Total 25 000 000 24 842 95 250 00 100
2484295 24,383 00 4505510 2 OB
St Price 397 532 Coupon Rate 1000« Matures 05,03.2018 int Semi-Annually May Nov 03 Yield to Matuisty 1 7717% Moody AA 1 SAF AA - dssped a0 LT
VERIZON COMMUNICATIONS 11,6013 23 000 000 106 459 24 485 57 40 50 s 1
CUSIP 92343VBP8 105 327 24,225 1 24,233 72 not sl (AR
Unit Price 5105 Sod Coupon Rate 3 650« Matures 09/14/2018 Int. Seni-Annudlly MarrSep 14 Yield to Matunty 2 22670 Moody BAAT — S&P BB8 - Jvs pa oo o 1 _
COMCAST CORP 31110 6 000 000 100 547 6032 8¢
CUSIP 20030NBAS 100 331 6,019 83 6 800 58 180 ot
91010 10 000 000 108 050 10 805 00
104 977 10497 71 11334 30 SR
1w 2 000 000 113 049 2260 98
108 975 217950 2 266 85 a7 st et
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CORPORATE FIXED INCOME
CORPORATE BONDS (CONTINULD)

Select UMA Active Assets Account
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Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402
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Estimated
DL:.]Q_U.mLCns( QL:?_In.laLCusl Unrealtzed Annual income
Security Description Trade Date Face Value Ad} Unnt Cost Ad) Total Cost Market Value GanliLoss) Accrued interest Yield %
5/22113 2,000 000 119077 2,381 54
115499 2,309 98 2 266 gb ICE PSR
92413 2,000 000 112 837 2,256 74
110972 2219 44 2 266 86 474247
Total 22,000 000 2373708 Pision 454
23,226 46 24,935 46 VU9 Ow SRS
Uit Price 8113 343 {oupon Rate 9 1507 Matures 03/01/2020 Int_Semu-Annually Mar/Sep 01 Yield to Maturity 2 502% Moody A3 S&P A Issued O3 0750
JP MORGAN CHASE & CO 111911 17,000 000 98 076 1667292
CUSIP 460 25HHS2 98 076 16672 91 18,316 65 LR IE R
121710 4 000 000 101 313 4052 52
100 935 4037 39 4 309 80 2124ty
927113 2,000 000 106 363 2127 26
105 516 211032 2,154 90 495801
Total 23,000 000 22,852 70 101060 43
22820 62 24,781.35 1961 /30T 191 e
Uit Prce $107 745 Coupon Rate 4 400%, Matures 07/22/2020 _Int_Semu-Annually Jan/Jul 22 Yield to Matunity 2 940% Moady A3 S&P A Jssued 87,027 10
GENERAL ELEC CAP CORP 219111 17,000 000 100 903 17,153 51
CUSIP 36U62/25M8 100 626 17,106 46 19159 68 20532201 3
1217111 2,000 000 105 793 2,115 86
104 260 208519 225408 o 6911 1
4/12113 1,000 000 115 953 1159 53
113 253 113253 1,127 04 (h4y) 1l
7116/13 1,000 000 110010 110010
108 602 1086 02 1,127 04 410211
9/25/13 1,000 000 109 089 1.090 89
107 994 1079 94 112704 47 1011
3/26/14 1,000 000 112742 1127 42
111 902 111902 1127 04 8Os T e
Total 23.000 000 23747 31 127900 4./0
23,609 16 25,921 92 2 304 ja il 165 91
guest

Unit Pisce $112 704 Coupon Rate 5 300%, Matures 02/11/2021 Int. Semi-Annuadlly FebiAug 11 Yield to Matunity 3 085% Moody A2

S&P AA, Issued O7 T 17




CLIENT STATEMENT | For the Period Scptember 1-30, 2014

Account Detail

CORPORATE FIXED INCOME
CORPORATE BONDS (CONTINUED)

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 34 of 48

Estimated

ﬂxﬁ_umxm QI:P' Total Cost Annual Incone
Secunty Description Trade Date Face Vaiue Adj Unit Cost Ad] Total Cost Market Value (‘tjarl‘;?(dlholss Accrued Interest Yield %
TIME WARNER INC 10/13M 18,000 000 106 279 19,130 22
CUSIP 887317AK1 104 554 18819 64 19,614 42 794 711
1217711 2,000 000 107 531 2,150 62
105 523 2,110 45 217938 6893l 1
711613 2.000 0600 109 040 2180 80
107 779 2,155 58 217938 240U
Total 22 000 000 23461 64 104 Gu 4 4y
23,085 67 23,973 18 887 50 S u
Ut Price $108 969 Coupon Rate 4 7506 Matures 03/29/2021 Int_ Sesni-Annually Mar/Sep 29 Yield to Maturity 3 210% Moody BAAZ — S&P BBE Isvued 4 0t 1o e
ENTERPRISE PRODUCTS OPERATING LP 21112 16 000 000 103 886 1662176
CUSIP 29379VAU7 102 985 16 477 53 16,893 60 ERRCRAV S
2114113 1 000 000 108 159 1081 59
106 849 1068 49 105585 (1204100
7124113 1 000 000 103 880 1038 80
103 413 103413 1055 85 Vo]
925113 1,000 000 102 027 1.020 27
101 816 101816 1055 85 30l
3125114 1 000 000 104 247 104247
104 005 1 040 05 1 055 85 1 BT
Total 20,000 000 20,804 89 810 Ou 389
20 638 36 21,117 00 do/2 8411 1071 75
158098
Uit Price $10% 585 Coupon Rate 4 0507, Matures 02/15 2022 Int_Semi-Annually Feb/Aug 15 Yield 1o Maturity 3 193% Moudy BAAT — S&P BBE « Jesied U 74 11
WELLS FARGO & COMPANY 114,13 21 000 000 106 007 22 261 47
CUSIP 91974BF CY 104 997 22,049 27 21497 70 (551 97y )
13113 1 000 000 104 413 1,044 13
103 694 103694 102370 (1324007
7116113 1,000 000 101 189 101189
101 043 101043 102370 RS
312614 2,000 000 102 680 2053 60
102 530 2050 59 2,047 40 Ry
Total 25 000 000 2637109 EEACRNE s 1
26 147 23 25,592 50 (551 S R

Lyt Poce 3102 370 Coupon Rate 3 500 «

Matures 03/08/2022 Int Semi-Annually Mar/Sep 08 Yield to Matunity 3 140% Moody A2

S&PA -

{3 19 81

bosiwedd 0500 1




CLIENT STATEMENT | For the Period September 1-30, 2014

Account Detail

CORPORATE FIXED INCOME
CORPORATE BONDS (( ONTINUED)

Morgan Stanley

Page 35 of 48

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Select UMA Active Assets Account
718-113092-579

£ stimated
Q"‘?—um“m Q.L(lf__lmal.ﬁml Unreaized F :
Secunity Description Trade Date Face Value Adj] Unit Cost Adj Total Cost Market Vaiue Gan/(l gss) Accrued interest Yield %
HSBC HOLDINGS PLC #1413 21,000 000 107 102 22,491 42
CUSIP 404 2B0ANY 106 030 22 266 37 22094 98 (et 349y d
512203 1,000 000 108 576 108576
107 410 1,074 10 1052 38 21 T2
9125113 2 000 000 102 222 2044 44
101 995 203989 210476 CEROAN
Total 24 000 C00 2562162 Y60 00 5 80
25,380 36 25,257.12 112y et -
Unit Price $10v 238 Coupen Rate 4 000 0 Mdlures 03/30/2022 Int Semi-Annually Mar'Sep 30 Yield to Matunity 3 209 Moody AA'3 Psued ot Sy o L
GILEAD SCIENCES INC 3/5/14 25 000 000 100 549 2513725 EZERE s 6o
CUSIP 375558AW3 100 523 25,130 86 25,536 00 405 14 51 ]

Uit Prce $102 144 Coupon Rate 3 700" .
Issued 03/07:14

Matures 04°01/2024 int Sermi-Annually Apr/Oct 01 Callable $100 00 on 01 0124 Yield to Call 3 427% st Congen 1000 14 Moody BAAT Sadr A

Estimated
Percentage ng;_lammnsl Unreahzed
L : - ... OfAssets Adj TotalCost . Market Valve GanfLosy) Accrued Interest - Vield %
CORPORATL FIXED INCOME 399,000 000 ($415,561.96 - $14,666 00 349%
$410,486 93 \342@ $8,896 0517 $2,23493
TT— $846 98 ST T
TOTAL CORPORATL FIXED INCOME 70% $422,464 89
(et acer ing )
GOVERNMENT SECURITIES
TREASURY SECURITIES
Estimated
QL?..UDILCDSI O’ﬁ;_lnmLCns.l Unirealized
Secunity Description Trade Date Face Value Adj Umit Cost 1} Total Cost Market Value Gaml(Loss) Accrued Interest  Yield %
UNITED STATES TREASURY NOTE 1116113 38,000 000 $102 180 $38.828 29
CUSIP 912828P13 $101 232 $38.467 97 $38,514 90 $406 4357
11414 3,000 000 101 926 305777
101 198 303593 3040 65 4 7751
Total 41 000 000 41 886 06 5G4 OO 145
41 503 90 41,555 55 5106551 187 41

Unit Price $101 355 Coupon Rate 1 375%

Matures 11/30/2015, Int Sermi-Annually May/Nov 31 Moody AAA, Issued 11/30/10




et ¢ it s
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CLIENT STATEMENT | For the Period September 1-30, 2014

Account Detail

GOVERNMENT SECURITIES
TREASURY SECURITIES (CONTINUED)

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 36 of 48

Estimated
QLg;..LImLCm Qnttjg_ImaLCns! Unrealized Annual Incoine
Security Description Trade Date Face Value Adj) Unit Cost Ad] Total Cost Market Value Gan/{lLoss} Accrued Interest Yield %
UNITED STATES TREASURY NOTE 6/5/08 2 000 000 106 922 2,138 44
CUSIP Y12828FQ8 101 778 203555 216008 Trdm21
6:19/08 11 000 000 105 602 1161618
101 452 1115970 11 880 44 PO R
3/30/10 1,000 000 110 574 110574
103 315 103315 1080 04 4653901 1
9/9/10 4 000 000 117 383 4695 31
105 683 4,227 31 4 320 16 Yewh bl
9/9/10 6 000 000 116 027 6961 64
105 263 6,31575 6,480 24 164 440 )
1211710 5,000 000 113 645 5682 23
104 705 523527 5400 20 ted Gt
10/31111 6,000 000 118 348 7 100 86
107 268 6436 10 6,480 24 14 14 01
2129112 2 000 000 118 157 236313
107 691 2153 81 21606 08 (TR
3612 1 000 000 116 738 1167 38
107 182 107182 1,080 04 g0 0
211313 1 000 000 115012 115012
108 059 1080 59 1 080 04 [(CRAN NI
51613 2,000 000 114 313 2286 25
108 272 2,165 44 2 160 08 [SIRTOI |
711613 1 000 000 112773 112773
107 794 1077 94 1080 04 SRR
11414 3,000 000 111 070 3,332 1
108 035 324106 324012 {094
372714 1 000 000 110 082 1100 82
107 919 107919 108004 Ol
Total 46 000 000 5142794 2 AL 00 460
48 31268 49,681 84 TG o 7e004G
(SRS TR
Unit Price $106 004 Coupon Rate 4 875 Matures 08 152016 Int Semi-Annually Feb Aug 15 Yield (o Matunty  578% Moody AAA Issued 03 1506 e o
UNITED STATES TREASURY NOTE 51614 21000000 106 551 2237567 T Eor 00 a5
CUSIP 912828NA4 105 683 22193 36 22,186 08 (7 2491 REPA N

Uit Price $105 648 Coupan Rate 3 1200 Matures 04.30 2017 It Seme-Annualtly Apr. Oct 31 Yield to Maturity

8908% Moody AAA [ssued 04 300 10




Morgan Stanley
CLIENT STATEMENT | tor the Period September 1 30, 2014

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Select UMA Active Assets Account
718-113092-579

Account Detail

GOVERNMENT SECURITIES
TREASURY SECURITIES (CONTINUED)

Page 37 of 48

Estimated
Qx.:?.ﬂml.ﬁns.l Q.l?_]'mﬂ.\m Unrealized Anpual Income
Secunty Description Trade Date Face Vaiue Ad] Unit Cost Ad] Total Cost Market Value Gami(l oss} Accrued Interest Yield %
UNITED STATES TREASURY NOTE 11912 23 000 000 108 656 24 990 95
CUSIP 412828PT1 104 853 2411619 24 013 38 (G810
212212 1,000 000 108 445 1.084 45
104 807 1048 Q7 1044 06 [RECRE RN
312 1,000 000 106 965 1.069 65
104 018 104018 1044 06 abu bl
51613 1 000 000 108 867 1088 67
106 305 1063 05 1 044 Oo (RERER R
61113 13 0600 000 107 195 1393539
105 205 13676 68 1357278 (103 Bty
6:20113 13,000 000 106 563 1385313
104 776 1362091 1357278 (48 1siitd
771013 1,000 000 105 641 1056 41
104 158 104158 1,044 06 Sl
114114 4 000 000 105 477 421906
104 531 4181 25 4176 24 (5 Gy s
3/20{14 1,000 000 104 934 1.049 34
104 267 1,042 67 1044 06 MR
Total 58 000 000 62 347 05 PH73 00 2 H
60 830 58 60,555 48 (271 4811 257 37
[ENCPFN
Uit Price 3104 4006 Coupon Rate 2 625% Matures 01/31/2018 Int Senu-Annually Jan/jul 31 Yield to Matuiity 11 272% Moody AAA Issued ()1/31 117
UNITED STATES TREASURY NOTE 12:10/09 11 000 000 99 266 - 10919 27
CUSIP Y12826LY4 99 266 10919 21 1184304 G383 1
3130110 3,000 000 96 176 288527
96 176 288527 322992 344651401 1
9/9/10 13,000 000 106 187 13804 37
103 632 1347214 13,996 32 Y24 18101 1
121710 3 000 000 101176 303527
100716 302148 3,229 92 L0644 11
10/31711 7,000 000 111 410 7798 71
107 461 7152221 7.536 48 14 21er
212912 1,000 000 113617 113617
109 220 1092 20 1.076 64 (14 50301 1
31612 2,000 000 110 87 2217 42
107 432 2148 64 215328 dodll



CLIENT STATEMENT | for the Penod September 1-

Account Detalil

GOVERNMENT SECURITIES
TREASURY SECURITIES (CONTINUED)

30 2014

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 38 of 48

Estimated

Secunty Description Trade Date Face Value Agj Uit Cost Aﬂj Total Cost Market Value (},jar::\elj(ds:::; Accrued Interest Yield %
511613 1 000 000 114 375 114375
111 421 111421 1076 b4 (07 57y
1M0on3 2 000 000 109 102 218203
107 428 2148 56 215328 RIEAE
171414 4 000 000 108 328 4,333 12
107 361 4,294 45 4 306 56 Te o1l
Total 47 000 000 49,455 32 I sbb O0 i3
48.618 43 50,602 08 a7 EREE
10 vt
Urnt Price $107 664 Coupon Rate 3 375% Matures 11.15/2018 Int._Sermi-Annually May/Nov 15 Yield to Matunity 1 803% Moody AAA Issued 11715 09
UNITED STATES TREASURY NOTE 9/15/14 32,000 000 98 172 3141501 T4 (0 240
CUSIP 912828056 98 172 3141501 31,63008 ES RS EERES

Chut Prce 398 844 Coupon Rate 2 379w Matures 08/15/2024 _int_Sermi-Annually Feb/Aug 15 Yield to Maturity 2 508'G_Moody AAA Issued 08774 14

TREASURY SECURITIES

FEDERAL AGENCIES

Secunty Description Trade Date

245,000 000

Face Vaiue Aﬂ_j Unit Cost

$259,307 05
$252,873.96

Aﬂ_l Total Cost

$256,211 11 $3,069 3117

$267 84 57

Unrealized

Market Value Ganf(l 0ss)

$7,332 00 2 86%
$1,683 27

Estunated

+

Anplal lncome
Accrued Interest Yield %

FED HOME LN MTG CORP MED TERM NOTE 7/29/14
CUSIP 313 /tACT4

76,000 000

$78,534 60 S17 3000

Uit Price ST103 339 Coupon Rate 2 500% Matures 05:27.2016 Int. Semi-Annuatly May/Nov 27 Moody AAA - S&P AA»  Issued 04:08 11

ST QU on 2 AN
SH39 T

FED NATL MTG ASSN 9/9/10
CUSIP 31359MW 4T
1201710

1,251

10/3111

12/7/11

2,292

311012

4 000 000

6 000 000

8 000 000

7 000 000

2 000 000

3 000 000

2 000 000

$£103 650 $78,774 00
$103 312 $78,517 29
117 567 4,702 68
105 956 423822
113 753 682518
104 916 6294 96
114 346 9147 68
105 204 8416 30
118 536 8297 52
107 581 753065
118 794 237588
107 829 2156 57
118911 3567 33
108 240 3247 21
117 772 2 355 44
107 843 2 156 86

4 356 12 LS00l
6534138 23y oond
3712 24 IR
7623 21 C b T
2178 Ob RANE AN
326709 P9 et
2178 0b 2ot



CLIENT STATEMENT | tor the Period September 1-30 2014

Account Detail

GOVERNMENT SLCURITIES
FEDERAL AGENCIES (CONTINUED)

Morgan Stanley

Select UMA Active Assets Account LERNER FAMILY FOUNDATION INC
718-113092-579 14 CLARENDON ST, APT 402

Page 39 of 48

Estimated
DIﬂ}..UmLCnS.l Qkxég_lﬂ.lal_ﬁnsl Unrealised Lo
Secunty Description Trade Date Face Value Ad; Unit Cost 1j Total Cost Market Value Gan{l uss) Accrued Intecest Yield %
1129713 2.000 000 116 570 233140
108 985 217969 2.178 06 (loortd
41013 2 000 000 116 078 232156
109 207 218413 2178 06 o7l
71713 2 000 000 114 093 228186
108 763 217520 2.178 06 Jruid
3,204 3,000 000 111 324 333972
108 932 3267 96 3,267 09 {0801
712914 20,000 000 109 730 21,946 00
108 958 21,791 60 21 780 60 (11 00)
Total 61 000 000 69,492 25 3203 00 480
65 639 41 66,430 83 BU3 2y 13344
(it g7 si
Unit Price 3108 903 Coupon Rate 5 250% Matures 09/15/2016 Int_Semu-Annually Mar/Sep 15 Yield to Matunty  666% Moody AAA - S&P AA - Issued 05 1, v _
FED HOME LN MTG CORP 5/1/14 56 000 000 101 112 56622 72 700 OG L]
CUSIP 3137LADF3 100 962 56,538 52 56,390 88 1147 v 51 28 03
Uit Price. 8700 098 Coupon Rate 1 2504 Matures 05/12,2017 _Int_Ser-Annually May/Nov 12 Yield to Matunity  979% Moody AAA - S&P AA~ Issued O3 201
FED HOME LN MTG CORP 1211913 22,000 000 109 398 24 067 56
CUSIP 3137EACAL 108 079 23,777 27 23,822 48 450150
61714 35 000 000 109 435 38,302 36
108 890 38111 49 37 899 40 (21 O s
Total 57 000 000 62,369 92 2B L0 340
61888 76 61,721 88 {(Tob 88y o7 IRRSE
Uit Poce $108 284 Coupon Rate 3 750.0 Matures 03:27/2019 Int Semi-Annually Mar/Sep 27 Yield to Matunty 1 821% Moody AAA - S&P AA - lssucd 032770
FED HOME LN MTG CORP MED TERM NOTE 10/25/12 22,000 000 103 764 22,828 08
CUSIP 3137FADR? 103 029 22 666 39 21 872 84 {793 Suya ¥
1129013 9,000 000 102 808 926272
102 322 9 208 97 8947 938 (Ju0 om Ll
6/1113 20,000 000 99 877 19975 40
99 877 19,975 40 19,884 40 (91 00 T



CLIENT STATEMENT | For the Period September 1-30, 2014

Account Detail

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

GOVERNMENT SECURITIES
FEDERAL AGENCIES {CONTINUED)

Page 40 of 48

Estunated

Security Description Trade Date Face Value Agj Unit Cost Aﬂj Total Cost Market Value &%‘fﬁ'g&? Accrued Interest Yield %
6/20/13 15,000 000 98 471 14,770 65
98 471 14,770 65 14 913 30 ti26f i
7110/13 3,000 000 95 901 287703
95 901 2,877 03 2982 b 10 Bl
3/2014 4 000 000 97 227 388908
97 227 3889 08 3 976 83 b7 ne
Total 73 000 000 73.592 96 173400 23K
73,387 52 72,578 06 (B8Y7 o, Uy REAVRITS
87 30 v
Uit Price $99 422 Coupon Rate 2 375% Matures 01/13/2022 Int. Semi-Annually Jan/Jul 13 Yield to Maturity 2 462% Moody AAA - S&P AA + Isued 01 1, 0,
FEDERAL AGENCIES 323,000.000 $340,851 85 $9,675 G0 2 88%
$335,971 50 $335,656 25 $(93 973 LT $1,434 55
$(221 28) 51
Eace Val Esumated
Percentage Q(?_INALCM Unrealized Annuai jncame
U Do o OIRSSRSH e o W RC TRl COSt Market Valve | GanifLoss) .. Acerued Interest - Yield %
GOVERNMENT SECURITIES 568,000 000 158.90 e $17,00700  287%
$588,845 46 $591,867 36. $2,975 3417 $3,122 82
-7 $46 56 ST
TOTAL GOVERNMENT SECURITIES 99% $594,990 18
(mchacer )
MUTUAL FUNDS
OTHER MUTUAL FUNDS
Consuiting Group investment Adviser Keseasch status codes (FU AL ar NL) which represent the oproians of CGIAR miay be snown for certany mataal fudd~ arad Gre ot 0800 of Dedfoimiane © hoog S AR
Steteres gy ivestment Advisory Programs oy the Junic of Decembes statement for o descnption of these codes
Unrealized Estimated Dividend
Security Descnption Trade Date Quantity Umit Cost Totai Cost Market Vaiue Gain/{Loss} Annual income Yield %
INVESCO PREMIER INST (IPPXX) 747 967 000 $0 000 $0 00 $747,967 00 ST 00 001
Share Price $1.000 CG AR Status AL Dividend Cash Capital Geans Cash
Estimated
Percenlage Unrealized Annual Income
i ) . ‘of¢A~s~swet\s /6] ) . Total Cost i . .. Market Vajue L Gamn{Loss} ) k/}cﬂcrﬁued Interest Yield %
MUTUAL FUNDS 12 4% $0 00 $747,967.00 $111 00 002%

$0 00



CLIENT STATEMENT | For the Period September 1-30, 2014

Account Detail

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 41 of 48

Lstimated
Percenta%e Unrealized 2

of Assets % Total Cost Mgrket Value Gamnit oss} Accrued Interest Yield %

TOTAL MARKET VALUE 100 0% $3,485,608 89 $6,014,645 92 $1,586,059 47 {7 $100,871 10 1 68%
$21,425 7157 $5,357 75

TOTAL VALUE (includes accrued interest)

1 Thisanformaton reflects your requested adjustments to the transaction details
2 You or J thud paity have provided the tansaction detdils for this position

H - Wash sale rules apply 10 this tax ot The cost basis and acquisition date (trade date) have been adjusted to account tor disatlowed 10ss of o 1elated wash sate raasec ton e agan gate amodet of 1o tases
ddyustment 1s identitied 1 italies under the Security Description

FTnis tax dot has been marked as inherited Cost basts acquisition date and holding period have been adjusted accordingly

K - The cost bass for this tax lot was adjusted due (0 a reclassification of income

Uniedlized Gan/(Loss) totals only reflect positions that have cost basis and/or market value information available Cash MMF Deposits and positions staling Piease Orovide e a0t i juded

ACTIVITY

INVESTMENT RELATED ACTIVITY
PURCHASLS, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS

(36,020,003 67
\\\

PO

Trade Settiement
Date Date Activity Type Description Comments Quantity Price Credits/{Debits}
a8 9 Sotd CHECK POINT SOFTWARE TECH LTD ACTED AS AGENT 27 00D 272 2hbY B3 9450 88
9/8 91 Bought PRECISION CASTPARTS CORP ACTED AS AGENT 17 000 JA2 8472 {4 128 40)
9’8 9/11 Bought TWENTY-FIRST CENTURY FOX CL A ACTED AS AGENT 40 000 36 0093 140 37)
9y 92 Bought TOWERS WATSON & CO CL A ACTED AS AGENT 19 009 107 1624 12 030 04
Y2 97 Soid RIO TINTO PLC SPON ADR ACTED AS AGENT 414 000 52 3405 21 o8 49
91?2 AR Bought CHECK POINT SOFTWARE TECH LTD ACTED AS AGENT 255 000 716490 (1% 270 50
915 916 Sold US TSY NOTE 1375 15NV30 ACCRUED INTEREST 117 66 29 000 000 Tl 3944 298320
ACTED AS AGENT n
G415 4o Boughtt US TSY NOTE 2375 24AUNS ACCRUED INTEREST 66 09 32 000 000 EIRANE 137 481 1)
ACTED AS AGENT - o
916 919 Soid APPLE INC ACTED AS AGENT b0 000 994866 5 64 06
916 9119 Soid JUNIPER NETWORKS ACTED AS AGENT 40 000 220120 U 46
917 9122 Sold CHECK POINT SOFTWARE TECH LTD ACTED AS AGENT 20 000 U 2807 1405 57
917 9i22 Sold JUNIPER NETWORKS ACTED AS AGENT 50 000 22 8746 C 14120
9/24 9/29 Sold CHECK POINT SOFTWARE TECH LTD ACTED AS AGENT 35 000 64 43716 2430 05
G924 9/29 Bought TOWERS WATSON & COCL A ACTED AS AGENT 16 000 100 5053 (160803
925 9/30 Bought FMC TECHNOLOGIES INC ACTED AS AGENT 118 000 H4 4400 b 424 70)
9729 10/2 Sold CHECK POINT SOFTWARE TECH LTD ACTED AS AGENT 20 000 690113 1 440 10
TOTAL PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS $983 86

TOTAL PURCHASES

Linh <BG 24
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CLIENT STATEMENT | For the Period September 1-30, 2014

Account Detail

INVESTMENT RELATED ACTIVITY

Select UMA Active Assets Account
718-113092-579

PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS (CONTINUED)

Morgan Stanley

LERNER FAMILY FOUNDATION INC

14 CLARENDON ST, APT 402

Page 42 of 48

Trade

Date Activity Type Description Comments Quantity Price Creditsi{Dets)
TOTAL SALES AND REDEMPTIONS 0 373 10

Purt hase and Sale ransactions above mdy have received an dverage prce execution Detanls regardng the actual prices are available upon request

UNSETTLED PURCHASES/SALES ACTIVITY

Transaction Settlement Pending

Dale Activity Type Description Comments Quantiy Price Credits/{Debits)

929 Sold CHECK POINT SOFTWARE TECH LTD UNSETTLED SALE 15 000 SRR R 1103574

/29 Sold CHECK POINT SOFTWARE TECH LTD UNSETTLED SALE 5 000 630113 35 05

NET UNSETTLED PURCHASES/SALES $1,380 19

This sec tion displays transactions that have not settled during this statement period The Holdings section includes posttions purchased and oimits positions sofd o setd oo f o of e rade dale Tl vt shuag
price for unsettled hixed income new issues i the Holdings section may be approximate 1n advance of active market pricing or pricing from third party pricig seroces

TAXABLE INCOME AND DISTRIBUTIONS

Date Activity Type Description Comments Credits/(Debits)
B8/29 Dividend INVESCO PREMIER INST PRV

DIV PAYMENT
9/1 Interest Income COMCAST CORP 5150 20MHO1 CUSIP 20030NBASB Hoy L0
91 Quahfied Dwidend WELLS FARGO & CO NEW J87 00
9.1 Quahhied Dividend W W GRAINGER INC i 04
92 Quahfied Dividend CONQCOPHILLIPS 362 90
Q2 Quahhed Dividend HONDA MOTOR COMPANY LTD ADR IR
af2 Quabified Dwdend LOETIS INC CLASS-A - . ]
90 Dividend HONDA MOTOR COMPANY LTD ADR T T TThao

ADJ GROSS DIV AMOUNT 21 05

FOREIGN TAX PAID IS 2105
9/3 Quahtied Dividend WAL MART STORES INC o B0
4,3 Quahtied Dividend UNITED PARCEL SERVICE INC CL B o 18 el
93 Quabified Dividend VISA INC CL A - 5440
975 Guatitied Dividend CABLEVISION SYSTEMS CORP 284 50
I Quahfied Dividend AMGEN INC 5190
98 Interest Income WELLS FARGO COMP_3500 22MH0O8 _ CUSIP_94974BFC9 T RN
98 [iwdend UTD QOVERSEAS BK LTD SPON ADR e 257 6o
9i9 tuabfried Diwndend JOHNSON & JOHNSON OO
9/9 Quahfied Dividend JOHNSON & JOHNSON tih ob
910 Quabfied Dwidend TARGET CORPORATION EESRIY
410 Qualfied Dividend EXXON MOBIL CORP o o 3riyy
910 Qualified Dividend EXELON CORP AR
910 Quahfied Dividend CHEVRON CORP (O RTR




CLIENT STATEMENT | For the Period September 1-30 2014
Account Detail

INVESTMENT RELATED ACTIVITY
TAXABLE INCOME AND DISTRIBUTIONS (CONTINUED)

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

Page 43 of 48

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Date Acuwity Type Description Comments Ciedits/{Detnts)
310 Quahfied Dividend TARGET CORPORATION 151 44
911 Gualified Divdend RIO TINTO PLC SPON ADR R Lo R
9/11 Qualified Dividend MICROSOFT CORP S e
917 Quahlied Dividend MICROSOFT CORP - i T 110 34
G'12 Qualified Dwvidend TE CONNECTIVITY LTD NEW _ 246 50
9/14 Interest income VERIZON COMM 3650 185P14 CUSIP 92343VBP8 419 7Y
915 Interest Income FNMA 5250 16SP15 CUSIP 31359MwW41 16507 7y
915 Quairfred Dividend L 3 COMMUNICATIONS HOLDING INC T 25500
915 Qualified Dvidend ASTRAZENECA PLC ADS T T U s0
915 Qualfied Dividend MOLSON COORS BREWING CO CL B RRR
STAN) Qualihed Dwidend SUNTRUST BKS 117 00
9/15 Qualtfied Dividend BROADCOM CORP CL A 11100
915 Qualified Dividend BARRICK GOLD CORP T T Ty
9/15 Dividend BARRICK GOLD CORP 000

ADJ GROSS DIV AMOUNT 12 45

FOREIGN TAX PAID IS 12 45
9/18 Qualified Dividend HOMFE DEPOT INC P16 %5
919 Quabfed Dividend BARCLAYS PLC ADR BRI
/22 Qualihed Dividend BLACKROCK INC 104 O%
9192 Dividend HUTCHISON WHAMPOA ADR 175 41
923 Qualified Dividend UNITEDHEALTH GP INC $32 03
Q23 Qualihed Dividend UNITEDHEALTH GP INC 100 14
9/023 Quahtied Dividend JUNIPER NETWORKS 1o 50
Y124 Quaithed Dividend ANADARKQ PETE 1645 04
9//4 Qualihied Dividend QUALCOMM INC 749038
Y125 Quahfied Dividend SUNCOR ENERGY INC NEW COM 16 75
9125 Qualtied Dividend CME GROUP INC B O jsor
/24 Dividend SUNCOR ENERGY INC NEW COM 00U

ADJ GROSS DIV AMOUNT 20 60

FOREIGN TAX PAID IS 20 60
9726 Qualified Dividend NATIONAL OLWELL VARCO INC 13340
9/206 Quahhied Dividend NASDAQ OMX GROUP INC (THE) 44 2%
9126 Qualified Dividend NEWMONT MINING CORP (NEW) 15 7Y
927 Interest Income FHLMC 3750 19MH27 CUSIP 3137EACA5 T o8 75
8129 Interest lncome TIME WARNER INC 4750 21MH29 CUSIP 887317AK1 520 B0
9129 Dividend MS ACTIVE ASSETS MONEY TRUST 144

DIV PAYMENT
49,29 Quahfied Dividend PRECISION CASTPARTS CORP 1 d
9/ 30 Interest income HSBC HOLDINGS PLC 4000 22MH30 CUSIP 404280AN9 430 04
9/30 Qualihed Dividend PEPSICO INC NC 370 63
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Account Detail

INVESTMENT RELATED ACTIVITY

Select UMA Active Assets Account

TAXABLE INCOME AND DISTRIBUTIONS (CONTINUED)

Morgan Stanley

Page 44 of 48

LERNER FAMILY FOUNDATION INC
718-113092-579 14 CLARENDON ST, APT 402

Date Activity Type Description Comments Credits/{Debits)
9:30 Quahfied Dividend TRAVELERS COMPANIES INC COM 18374
9/30 Qualified Dividend BECTON DICKINSON & CO o - 12263
9/30 Qualfied Dwidend DEVON ENERGY CORP NEW ol 44
TOTAL TAXABLE INCOME AND DISTRIBUTIONS $13,300 79
TOTAL QUALIFIED DIVIDENDS 57810 m4
TOTAL OTHER DIVIDENDS » 4G54 00
TOTAL INTEREST s 9t 26
CASH RELATED ACTIVITY
ELECTRONIC TRANSFERS
Check disbursements from branch offices are displayed as Electionic Transters
Date Activity Type Description Comments Crodits/{Debits)
9/5 Cash Transfer - Deoit FUNDS TRANSFERRED CONFIRMATION = 22984596 Fe0 282 00)
T0 718-107889 o N o
TR Withdr awal BRANCH CHECK PAID TO Greensboro Urban Mimis (- C00 Oy
Uiy Withdr awal BRANCH CHECK PAID TO Temple Emanucl  Green 500 00y
Gr29 Withdrawal BRANCH CHECK PAID TO MS Society 1 0U0 W0}
9/29 Withidr awal BRANCH CHECK PAID TO V Foundation (1 000 00y
G9/29 Withdr awal BRANCH CHECK PAID TO The Gene Banks League 1500 00
TOTAL ELECTRONIC TRANSFERS {10,182 00)
TOTAL ELECTRONIC TRANSHERS-DEBITS S{10.182 0y
OTHER CREDITS AND DEBITS
Date Activity Type Descrniption Comments Credits/(Debns)
972 Seivice Fee HONDA MOTOR COMPANY LTD ADR AGENT CUSTODY FEE $0 0040/SH Al
9119 Service Fee BARCLAYS PLC ADR CASH DIVIDEND FEE e B ]
9122 Sorvice Fee HUTCHISON WHAMPOA ADR AGENT CUSTODY FEE $0 0200/SH - (a7
9/ 30 Service Fee Adg DE POSIT/WITHDRAWAL ADJ O 34
TOTAL OTHER CREDITS AND DEBITS $(19 15)
TOTAL OTHER DEBITS BT 0H)
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Account Detail

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Select UMA Active Assets Account
718-113092-579

Morgan Stanley

LERNER FAMILY FOUNDATION INC
14 CLARENDON ST, APT 402

Page 45 of 48

Date  Activity Type Oescription CreditsiDebts)
Gi2 Automatic fnvestment MS ACTIVE ASSETS MONLEY TRUST 33 69T 10
93 Automatic Investment MS ACTIVE ASSETS MONEY TRUST 430 04
G;4 Autornatic Investment MS ACTIVE ASSETS MONEY TRUST 457 84
48 Automatic Redemption MS ACTIVE ASSETS MONEY TRUST 957 o
9.9 Automatic nvestmert MS ACTIVE ASSETS MONEY TRUST Bah 1y
9,10 Automatic Investment MS ACTIVE ASSETS MONLY TRUST 306 60
9111 Automatic Redemption MS ACTIVE ASSETS MONEY TRUST 10075 b4a)
912 Automatic Redemption MS ACTIVE ASSETS MONEY TRUST th2nl 79)
915 Automatic Investment MS ACTIVE ASSETS MONEY TRUST 246 50
9,16 Autumatic Investiment MS ACTIVE ASSETS MONCLY TRUST N 197395
918 Automatic Investment MS ACTIVE ASSETS MONEY TRUST o 5392 31
9/19  Automatic Investment MS ACTIVE ASSETS MONEY TRUST /0 /7102 —1i 7 7#7 o o —/—/ 116 85
422 Aulomatic Investment MS ACTIVE ASSETS MONEY TRUST o TGn6 7T
9/23  Automatic Investment MS ACTIVE ASSETS MONEY TRUST 282159
9/74  Automatic Investment MS ACTIVE ASSETS MONEY TRUST 479 2o
9/25  Aulomatic Investment MS ACTIVE ASSETS MONEY TRUST Ja4 67
9/26  Automatic Investment MS ACTIVE ASSETS MONEY TRUST 191 71
9729  Automatic Investment MS ACTIVE ASSETS MONEY TRUST 131 40
9730 Automatic Investment MS ACTIVE ASSETS MONLY TRUST 149
4,30 Automatic Redemption MS ACTIVE ASSETS MONEY TRUST (11910070
NET ACTIVITY FOR PERIOD $40,170 17

TRANSFERS, CORPORATE ACTIONS AND ADDITIONAL ACTIVITY

CORPORATE ACTIONS

Date  Acuwity Type Oescription Quantity
9/30  Stock Diwvidend BANCO BILBAO ADR RTS OPTDIV ELECTION RTS FROM AKZ89 1539 000
REALIZED GAIN/(LOSS) DETAIL
LONG-TERM GAIN/(LOSS)
Date Date Ong / Adj Realized
Security Description Acquired Sold Total Cost Gand{Losy) Comments
ACTAVIS PLC 05/06/11  07/01/14 $93 31 4107 9%
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) Select UMA Active Assets Account  LERNER FAMILY FOUNDATION INC
Account Detail 718-113092-579 14 CLARENDON ST, APT 402

REALIZED GAIN/(LOSS) DETAIL {CONTINUED)
LONG-TERM GAIN/(LOSS) (CONTINUED)

Date Date Sales Ong / Ad) Realized
Secunty Description Acquired Sold Quantity Proceeds Total Cost Gain/{less)  Comments R .
APPLE INC 08/05/11 09/16/14 14 000 1,392 78 745 82 HA6 U T ADUSTID Un/O 132
08/08/11 09/16/14 46 000 4576 28 2 385 08 24y o0 v ADJUSTED 090470
CHECK POINT SOFTWARE TECH LTOD 06/21/13  08/08/14 24 000 173412 1,181 57 Lo i
06/24/13  09/08/14 3 000 216 76 148 30 £8 4
06/21/13  09/17/14 5 000 351 39 246 16 s 2
06/24/13 0917114 15 000 1054 18 741 52 117 v6
06/21/13  09/24/14 7 000 486 01 344 63 T4
06/24/13  09/24/14 8 000 555 44 395 48 e
06/24/13  09/24/14 5 000 347 15 247117 Gy 93 =
06/26/13__ 09/24/14 15 000 1041 45 760 68 J80 T 3
06/24/13  (09/29/14 5 000 345 05 247 17 9/ 8n
06/26/13  09/29/14 15 000 103514 760 68 N
FOREST STK 30122 05/06/11 07/01114 393 000 10 088 42 000 10 061 4.2 1 AIJUSTED QY 11, 74
01/20/12  07/01/14 205 000 5,262 41 0 00 H o6 A ADJUSTED 097171714
JUNIPER NETWORKS 02/18/03  09/16/14 40 000 904 46 596 68 307 70 1 ADIISTED 0504010
02/19/09  09/17/14 50 000 114120 745 86 195 34 7 ADJUSTED 05/0471
RIO TINTO PLC SPON ADR 12/12/03  09/12/14 77 000 4030 13 197120 2058 g 1 ADIUSTED 0504710
07/26/04  09/12/14 100 000 523393 2 458 00 SA7H g 1 ADIUSTED 050471
09/01/09 09/12114 80 000 418715 3101 04 1006 11 1 ADIWSTID 050471,
06/09/10 09/12/14 100 000 523393 4 549 54 O34 3 ADJUSTED QS04 12
06/08/12  09/12/14 57 000 2 983 35 2 550 75 442 pi
US TSY NOTL 1 3/811-30-15 11/28/11 09/15/14 6 000 000 6 083 90 6,052 28 3T 00 1 ADIUSTED 0916711
12/0711 091514 9 000 000 9125 86 9,081 98 4328 1 ADJUSTED U9 1914
02/2912 091514 2,000 000 2027 97 2 018 60 93T 1 ADIUSTED 09914
02/13/13  09/15/14 1,000 000 71013 98 101162 S
07/16/13  09/15/14 1 000 000 101398 1,011 08 oGt
Long-Term Thus Penod $56,115 59 $43,352 89 $12,762 70

Long-Term Year to Date $939,744 48 $569,941.63 $369.802 85
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Select UMA Actve Assets Account  LERNER FAMILY FOUNDATION INC
Account Detail 718-113092-579 14 CLARENDON ST, APT 402

REALIZED GAIN/(LOSS) DETAIL (CONTINUED)
SHORT-TERM GAIN/(LOSS)

Date Date Sales Orig / Adj Reahized
Secunty Description Acquired Sold Quantity Proceeds Total Cost Gamni{loss) — Comments e
1S TSY NOTE 138113015 11/06/13  09/1514 10,000 000 10 139 85 10127 48 12 2/
Short-Term This Period $10,139 85 $10,127 48 $12 37
Short-Term Year to Date $128,192 08 $116,403 54 $11.788 54
Net Reatized Gawn/(Lass) This Peniod $66,255 44 $53,480 37 $12,775 07
Net Reahzed Gain/{Loss) Year to Date $1,067,936 56 $686,345 17 $381,591 39

Disallowed Loss Based On Wash Sale Year to Date $9 01

Treasury requiations (equire that we report adgusted cost basis on the sale of covered securities acquued on or after January 1 2017 and Classity the gain o1 10ss a5 ¢ e duiig tere o SHorl teris {hese
regulations require that we make bass adjustments on covered securiiies due to wash sales certamn coiporate actions and transfers by gift or inheritance which wili e sotlected on Form 1099 B Tie e o m iy
not reftect all of the basis adgustments we are required o make tor tax reporting purposes s provided tor informational purposes and should not be used for Lax preoaisiion Keter (o the Expanded Discios e,

1 This nformation retiects your requested adjustments to the transaction details

COPIES OF THIS STATEMENT HAVE ALSO BEEN SENT TO:

RICHARD | LERNER

MESSAGES

Consolidated Statement of Financial Condition (In Millions of Dollars)

At une 30 2074 Morgan Stanley Smith Barney 1L C had net capital of $4,511 which exceeded the Secuniies and Exchange Commussion's mimimum requirement by $4 <.t A copy of the Morgan Staniey Simith
Barney LLC Consohidated Statement of Financial Condition at June 30 2014 can be viewed online at hitp /Avww morganstanley comvaboutir/shareholderinoiganstanicy stoathaney ic paf or may be maied © you
4t no cost by calling 1 (8B66) 825-1675 atter September 15 2014

Sign up for eDelivery of your Statements Today

Would you hke 10 recesve your Statements and other documents faster more securely and with the added benefit of reducing paper mail? Simply visit www morganisiasricy convedelivery 1o set you ¢De freen
preferences today Pledse note if you have not already  you will first need to register for Morgan Stanley Online to make your eDelivery selections

Important Tax Information Related To Your (nternational Secunties Holdings

You mdy be ehgible to benehit from a reduction of the amount of foreign taxes you pay on dividends on international securities in your account These taxes are withtwdd Dy foregn Uix authonties Contact yora | iant il
Advisor to determine quahification ehgibility and requuements

important Information About Adwvisory Accounts

Please notity your Financial Advisor if there have been any changes in your financial situation or investment objectives, or if you wish 10 Impose any reas0nabie 1estictions o e 11 nagement of out Hivestmo it
Advisory accounts, or Lo reqasonably modify existing restrictions

For a copy of the applicable ADV Brochure tor Morgan Stantey Smith Barney LLC, or for any Investment Adviser with whom we contiact (o manage your IVestment atve ofy 4o ond pledase «ontart yoe ina wl
Advisor These ADV Brochures contan important information about advisory programs
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Standard Disclosures

The following Disclosures are applicable to the enclosed statement(s)
Expanded Disclosures are attached to your most recent June and
December statement (or your first Statement if you have not recewed a
statement for those months) The Expanded Disclosures are also
available by selecung Account Documents when you log on to

www morganstanley comfonline or, call 800-869-3326

Questions?

Questions regarding your account may be directed to your Financial
Advisor or the Branch Manager for the branch office where you
maintain your account I you require furthier assistance call Chient
Service Center at (800) 869-3326 or for account related concerns call
our Chent Advocate at {(Buh) 227-4250

Errors and Inquinies

1S your responsibility 1o review your statermient promptly and to seek
immediate clanfication about entnes that you do not understand or
beheve were made in enor by contacting the Branch Manager of the
offire where you maintain your account Oral communications
regarding any naccuracy of discrepancy in this statement should be
re confirmed N writing to further protect your nghts including nghts
under the Secunties investor Protection Act (SIPA) Your statement will
be deamied vorrect unless we receve ¢ wotten inguiry of a suspected
error See your decount documentation for special rules regarding your
nghts and responsibiities with respect o erroneous electronic fund
tansters including a descnption of the transters covered

Availlability of Free Credit Balances and Financial Statements

Under the customer protection rules of the SEC [17 CFR

§240 1503-3] we may use tunds comprising free credit batances
carmied for customer accounts here provided that these funds are
payable 1o customers on demand G e dre free of 9 hen or nght of

set off i our favor or on behalf of some third party to whom you have
gven contiol) A financial statement of ths vrgdnization 1s avaslable for
your personal inspection ot its offices o o copy will be mailed (o you
upon your writlen request

Listed Options

Informauon with respect 16 commissions and other charges related to
the execution of options transactions has been sndluded
confumanon, of such tansactions previously furnisned to you and such
mntormation will be made avalable to you promptly at your request
Promptly advise us of any matengl change in your investment
objective, o iinancial situation

Important Information i you are a Margin Customer(not avaitable fos
Corlaint retirement accounts)

It you have margin privileges  you may borrow money from us in
excnanyge for pledgng assets inyour accounts as collateral for uny
outstanding margin loan The amount you mdy borrow 1S based on the

Morgan Stanley

2014

value of the eligible securities in your margn accounits 1 a security has
eligible shares, the number of shares pledged as collateral will be
indicated below the position

Margin interest Charges

We calculate mterest charges on margin loans as follows (1) muluply
the apphcable margin interest rate by the daily close of bLusiness net
seltied debit balance, and (2) divide by 360 (days) Margin interest
accrues daily throughout the month and 1s added to your debit balance
at month-end  The month-end nterest charge 1s the sum of the daily
acciued interest calculations for the month We add the accrued
nterest to your debit balance and start a new calculation each time the
applicable interest rate changes and at the close of every statement
month For current margn loan interest rates. go to

www morganstaniey com/onhne/MiRates

Information regarding Special Memorandum Account

If you have a Margin Account. this 1s a combined statement of your
Margin Account and Special Memorandum Account mamtained for you
under Section 220 5 of Regulation T issued by the Board of Governors
of the Federal Reserve System  The permanent record of the Special
Memorandum Account as required by Regulation T s available for your
nspection at yous request

Important Information About Auction Rate Securities

Due to market condiions, certain Auction Rale Secunities experience no
or hmited liquidity Therefore the price(s) for any Auction Rate
Securities shown on this statement may not reflect the price(s) you
would receive upon 3 sale at auction or i a secondary market
transaction and are not an indicdtion of any offer to purchase at such
price

Structured Products

Structured Products are complex products and may be subject to
specal risks  Investors shiould consider the concentration sk of owning
the related secunty and their total exposure (o any underlying asset
Structured Products may not perform in a manner consistent with the
statement product category in which they appear and therefore may not
sdtisfy portfoho asset allocation needs for that category

Security Measures

This statement features several embedded security elements to
safeguard its authenticity One 1s a unigue security mark--a blue
rectangle printed n heat-sensitive ink on the bdck of every page When
exposed to warmth the blue rectangle will disappear and then
reappedr

SIPC Protection

We are a member of Secunties Investor Protection Corpoiation (SIPC)
which protects securities of (s customers up to $500,000 (including
$250,000 for claims for cash) An explanatory brochure 1s available

Page 48 of 48

Upon Tequest of at veans o oG Losses due 1o maket fudlustion die
not protected by SIPC and s ots pot held with us may ol pe Covered
by SIPC protection To ontain it mation about SIPG g an
explandtory SIPC brochure contaet SIPC at 1202 377 8,500 or visi
WWW SIPC 0ig

Transaction Dates and Conditions

Upon wiitten request we will tarnmds the date and time o8 31T ansecbion
and the name of the ofer party 1 o ransaction We aindios our
allihates may accept bers Bis gt constitute payiment fos order How
Detarls regarding these henents and e o ana amount of any
Other 1eMUneration Tetes e Ot So be fetereed Dy s contwea inn with
any ransaction will be T ed upot wiitlen 1egue st

Equity Research Ratings Defintions and Consulting Group investiment
Adwvisory Statuses

Some equity securitic oy Bave research raung, Hom Morgain Staniey
& Co LLOC or Standard & Poor & Researcn rdbings are e voeareh
providers’ opmions and not representalions or guarante s of
performance  For more nformalon about edeh 1esearch provider s
rating system  see the Resedrch Ratngs and CG AR Stus Defations
on youi Most recent Jute of December statemoent (o your fusg
statement if you Bave oot coeved a statement (o those moitbis} 30 1o
WWW IIOFganstantey cony onbine ot reler 1o the Teseai f provaits s
resedr(h report Roeseards 0 ports contain ore complete avonnalion
concerning the analyst > views and you should read the entite researnch
report and not inter st contents ram the fating wlone 3 your 0 ount
CONLAINS AN advisury Componet of o an advisony soount (5 IAR
statuses apply

Credit Ratings from Moody's investors Service and Standard & Poor's
The credit rating from Moutty s fnvestors Service and Standard & oot s
may be shown for cerain setuntios All credit Liting , tepesent the
opuions Of the provide, atdd At Bob 1ePresentobions o1 guarontees of
performance  Your basicot Advisor will be pleasod Lo provide you anth
further mormation of assistan g siterpreting thess coedelatngs

Revised O, 2014



