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Form,* 990
e

Department of the Treasury

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
» Do not enter Social Security numbers on this form as it may be made public.

Return of Organization Exempt From Income Tax

| omBNo 1545-0047

2013

Open to Public

Internal Revenue Service » Information about Form 990 and its instructions is at www.irs.gov/form390. Inspection

A For the 2013 calendar year, or tax year beglnning 09/01 , 2013, and ending 08/31 ,20 14

B Checkif applicable |C Name of organization Operation Bootstrap Africa D Employer identification number

|:] Address change Doing Business As 41.6051952

|:] Name change Number and street (or P O box if mail 1s not delivered to street address) Room/suite E Telephone number

O intiat return 625 4th Avenue South Suite 110 612-871-4980

O Terminated City or town, state or province, country, and ZIP or foreign postal code

D Amended return | Mlnneaeolls, MN, 55415 G Gross receipts $ 987,954

O Application pending | F Name and address of pnncipal officer  Diane Jacoby H(a) Is this a group retum for subordinates? [ Yes No
625 4th Avenue South Suite 110, Minneapolis, MN 55415 H(b) Are all subordinates included? D Yes D No

Tax-exempt status 501()(3) O s01(6) ( )« (nsertno) [] 4ga7@yor []527

-

Website: »  www bootstrapafrica.org

If “No,” attach a list (see instructions)

H(c) Group exemption number »

K Form of organization Corporation [:] Trust E] Association D Other »
Part|

| L Year of formation

1980 I M State of legal domicile MN

Summary

Signature Block

true, correct, and complete Declaration of

1 Briefly describe the organization’s mission or most significant activities' _Operation Bootstrap Africa partners with Africans
é to help provide access to a quality education for African children.
]
§ 2  Check this box »[] if the organization discontinued its operations or disposed of more than 25% of its net assets.

S| 3 Number of voting members of the governing body (Part VI, line 1a) . . 3 10
3 4  Number of independent voting members of the governing body (Part VI, line 1b) 4 9
2 [ 5 Total number of ndividuals employed in calendar year 2013 (Part V, hne 2a) 5 2
E 6 Total number of volunteers (estimate if necessary) R 6 8
2| 7a Total unrelated business revenue from Part VIIl, column (C), line 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 34 e 7b 0

Prior Year Current Year
o| 8 Contributions and grants (Part VIlI, ine 1h) . 800,297 983,071
g 9  Program service revenue (Part VIII, ine 2g) 0 0
2 110  Investment income (Part VIII, column (A), lines 3, 4, and 7d}) 8 2,007
€111 Other revenue (Part VIil, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) . 3,344 2,876
12  Total revenue—add lines 8 through 11 (must equal Part VI, column (A), line 12) 803,649 987,954
13  Grants and similar amounts paid (Part 1X, column (A), lines 1-3) . 549,443 720,383
14  Benefits paid to or for members (Part IX, column (A), line 4) . 0 0
2 15  Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 98,952 98,952
2 | 16a Professional fundraising fees (Part IX, column (A), line 11¢) A 0 0
&| b Total fundraising expenses (Part IX, column (D), ine 25) > 47,147 i
" 17  Other expenses (Part IX, column (A), ines-14a-11d, 11f-24¢)~. =, 72,772 77,953
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A ),'Iine 25) 721,167 897,288
19  Revenue less expenses. Subtract line 18 from line 12 . . . 82,482 90,666

5 § AP R 1 2 e Beginning of Current Year End of Year
£5/ 20  Total assets (Part X, line 16) . . 331,640 429,471
§‘§ 21 Total liabilities (Part X, ine 26) . . . . e 1,054 1,440
z3 Net assets or fund balances. Subtract I|ne 21 from I|ne 20 330,586 428,031

parer (other than offlcer) 1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | ;{}e examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s

Tz K/MW&‘(L

I(,Ma)u,(jé’ A01S

Sign Signatur&’of officer Date{/
Here Hazel Reinhardt, President
Type or pnnt name and title

Pai d Print/Type preparer's name Preparer's signature Date Check D " PTIN
Preparer Jay Lyons self-employed P01254333
Use Only Firm's name  » MAP for Nonprofits Firm's EIN » 41-1479097

Firm's address » 2314 University Avenue W, Saint Paul, MN 55114 Phone no 651-393-2161
May the IRS discuss this return with the preparer shown above? (see instructions) Yes [ ] No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

Form 990 (2013)
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Form 990 (2013) Page 2
Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthis Part it . . . . . . . . . . . . . [
1  Briefly describe the organization’s mission:
Operation Bootstrap Africa partners with Africans to help provide access to a quality education for African children.

2 D the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ7? ce e
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? . . . . . . . e e e e e e e e e e e o oo »OYes [MNo
If “Yes,” describe these changes on Scheduie O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported.

(1 Yes No

4a (Code: )(Expenses $ 372,123 including grantsof $ 331,606 ) (Revenue$ _ 0)
Educational Operating Grants and Scholarships. * The largest program of OBA is the MaaSAE Girls Secondary School (MGLSS)
in Monduli, Tanzania. Student sponsorships provided funding for the education of the 310 students at this residential school In its
20th year, the school continues to provide an opportunity for pastoralist girls to be educated in a safe and nurturing environment. A
monthly grant to the school supports teacher and staff salaries, food, textbooks, utilities and other expenses at the school. * A
grant was given to MGLSS for the establishment of a pre-form one program to provide additional support to new students who
struggle academically.* Additional scholarship funds were provided for students attending Moringe Sokoine Secondary School in
Monduli, Tanzania. * In Madagascar, a grant was provided to pay teacher salaries at five primary schools. These teachers taught

more than 325 students last year in one of the most impoverished areas of the country.

4b (Code: )(Expenses$ 267,041 including grantsof § 248,123 ) (Revenue$ _ 0)
Leadership Development: * The OBA post-secondary program provides scholarships for graduates of the MaaSAE Girls School
through sponsor support. This year, more than 85 MGLSS graduates pursued degrees at colleges, universities, and vocational
schools in Tanzania with scholarships through Operation Bootstrap Africa Without these scholarships students would be unable to
train for professions in education and health care. Due to lack of financial resources, fewer than 3% of all Tanzanian students are
able to attend institutions of higher learning. * An additional 6 graduates from other secondary schools, including Ketumbeine
Secondary School, also received post-secondary scholarships through OBA. * Forty-three students at the new Arusha Lutheran

Medical Center School of Nursing each received a $1,000 scholarship to help defray the high cost of nursing training

4c (Code: )(Expenses$ 74,049 including grantsof § 1 68,250 ) (Revenue$ ___0)
Construction and other school projects at primary and secondary schools in Tanzania: * A dormitory for disabled girls was funded
at liboru Primary School Special Need Unit in Arusha. * For the Masange project near Lushoto, Tanzania, funding was provided for
the completion of a medical dispensary, for improvements to the Makanka Primary school, and for breakfast for students at the
school. * Funding for books was sent to Moringe Sokoine Secondary School in Monduli. * Gracious Primary School, Arusha,
received funding for teaching materials and books. * Funding was provided for the completion of a teacher house at Enaboishu
Secondary School in Arusha. Funding also was sent for the purchase of textbooks at the school. * A new classroom was
constructed at Mimwa B Primary School in Dodoma. * Two classrooms were completed at Olarash Primary School near Monduli.
Funding was also provided for daily porridge for the 500+ students * At the MaaSAE Girls Secondary School in Mondult, funds
were provided for textbooks, blankets, bunk beds, and uniforms. Funding was also provided for a chicken raising project, for the
purchase of milk cows, and for coffee harvesting on the school farm. Electrical updates to existing teacher houses were also

completed.

4d Other program services (Describe in Schedule O.) See Schedule O, Statement 1

(Expenses $ 80,000 Including grants of $ 72,404 ) (Revenue $ 0)
4e  Total program service expenses P 793,213

Form 990 (2013)



Form 990 (2013)
Checklist of Required Schedules

1

10

11

12

13
14

15

16

17

18

19

20

Page 3

Is the organization descrnibed In section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A .

Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)?

Did the organization engage In direct or indirect political campaign activities on behalf of or in opposntlon to
candidates for public office? If “Yes,” complete Schedule C, Part| .

Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501( )
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il . e

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organmization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If “Yes,” complete Schedule C,
Part il .
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | .. e
Did the organization receive or hold a conservatlon easement, mcludmg easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part If

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il e e e e e e e e . e
Did the organization report an amount in Part X, line 21, for escrow or custodial account ||ab|I|ty, serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV . .. .. .
Did the organization, directly or through a related organization, hold assets in temporanly restricted
endowments, permanent endowments, or quast-endowments? /f “Yes,” complete Schedule D, Part V

If the organization’s answer to any of the following questions I1s “Yes,” then complete Schedule D, Parts VI,
VII, VI, 1X, or X as applicable

a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f “Yes,”
complete Schedule D, Part VI e e e .

b Did the organization report an amount for investments —other securities in Part X, ine 12 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VIl .

¢ Did the organization report an amount for investments — program related in Part X, ine 13 that is 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part VIll .

d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, line 167 If “Yes, " complete Schedule D, Part IX e e e

e Did the organization report an amount for other liabilities in Part X, ine 25? If “Yes,” complete Schedule D, Part X

Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses

the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X

a Did the organization obtain separate, independent audited financial statements for the tax year" If “Yes,” complete
Schedule D, Parts Xl and Xil

b Was the organization included in consolldated mdependent auduted flnanmal statements for the tax year'7 lf "Yes " and if
the organization answered "No" to ine 12a, then completing Schedule D, Parts X/ and Xil is optional .

Is the organization a school described in section 170(b)(1)(A)(W)? If “Yes,” complete Schedule E

a Did the organization maintain an office, employees, or agents outside of the United States? .

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmakmg,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts [ and IV.
Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts Il and IV ..
Did the organization report on Part 1X, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? /f “Yes,” complete Schedule F, Parts lil and IV. e
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions)
Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on
Part VIII, lines 1c and 8a”? If “Yes,” complete Schedule G, Part Il . . .
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII Ime 9a'7
If “Yes,” complete Schedule G, Part Il

a Did the organization operate one or more hospital facnlltles'7 If “Yes complete Schedule H .

b |f“Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return?

-

Yes | No

1|V

2 (v

3 v
4 v
5 v
6 v
7 v
8 v
9 v

11b v
11¢ v
1d| v/

11e v
11f v
12a v

12b v
13 v
14a v
14b| v

15| v

16 v
17 v
18 v
19 v
20a v
20b

Form 990 (2013)



Form 990 (2013)
FE1edl"1 Checklist of Required Schedules (continued)

21

22

23

24a

26

27

28

oo

29
30

3

32

35a

36

37

Page 4

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
government on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Parts | and Il

Did the organization report more than $5,000 of grants or other assistance to individuals in the Unlted States
on Part IX, column (A), line 27 If “Yes,” complete Schedule |, Parts | and Il

Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . e e e e
Did the organization have a tax-exempt bond Issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25a .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .
Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year
to defease any tax-exempt bonds?

Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year’? .
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?
If “Yes,” complete Schedule L, Part | .

Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If so, complete Schedule L, Part |l e e e e

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Iil .

Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV

A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV . . .

An entity of which a current or former offlcer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, PartlV .

Did the organization receive more than $25,000 in non-cash contributions? /f “Yes,” complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or quallfled
conservation contributions? If “Yes,” complete Schedule M .

Did the organization iquidate, terminate, or dissolve and cease operatlons’? If "Yes " complete Schedule N,
Part | . . .

Did the organization sell exchange dlspose of or transfer more than 25% of its net assets’7 If "Yes
complete Schedule N, Part Il .. e
Did the organization own 100% of an entity dlsregarded as separate from the organrzatlon under Regulations
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | . .
Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R Part i, m,
orlV, and Part V, line 1

Did the organization have a controlled entity within the meaning of section 512(b)(1 3)'?

If "Yes" to line 35a, did the organization receive any payment from or engage in any transactlon wnth a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 .
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charntable
related organization? If “Yes,” complete Schedule R, Part V, line 2 . C e e e

Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal Income tax purposes? If “Yes,” complete Schedule R,

Part VI . .

Did the organization complete Schedule O and prowde explanatlons In Schedule O for Part Vl Ilnes 11b and
197 Note. All Form 990 filers are required to complete Schedule O .

”

Yes | No

21 v
22 v
23 v
24a v

24b

24c

24d

25a v

25b v
26 v
27 v
28a| v

28b v
28¢c v
29 v
30 v
31 v
32 v
33 v
34 v
35a 4
35b
36 v
37 v
38 | v

Form 990 (2013)



Form 990 (2013)
Statements Regarding Other IRS Filings and Tax Compliance

Page 5

Check if Schedule O contains a response or note to any line in this Part V O
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . . . 1a 1
b Enter the number of Forms W-2G included In line 1a. Enter -0- if not applicable . . . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? . . 1c | v
2a Enter the number of employees reported on Form W-3, Transmnttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a 2
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b|v
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) j
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . 3a v
b If“Yes,” has it filed a Form 890-T for this year? If “No” to line 3b, provide an explanation in Schedule O . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? . .o 4a v
b If “Yes,” enter the name of the foreign country: »
See Instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a v
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b v
€ If “Yes” to line 5a or 5b, did the organization file Form 8886-T? . 5c
6a Does the organization have annual gross receipts that are normally greater than $100 000 and d|d the
organization solicit any contributions that were not tax deductible as chantable contributions? . 6a v
b If “Yes,” did the organization include with every solicitation an express statement that such contrlbutlons or
gifts were not tax deductible? 6b
7 Organizations that may receive deductlble contrlbutlons under sectlon 170(c)
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . e e e e e e e e 7a v
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? . 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which |t was
required to file Form 82827 . . e e e e 7c v
d If “Yes,” indicate the number of Forms 8282 filed during the year . e | 7d | J
€ Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e v
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f Y
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h  If the organization received a contribution of cars, boats, arrplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. J
a Did the organization make any taxable distributions under section 43667 . 9a
b Did the organization make a distribution to a donor, donor advisor, or related person” 9b
10  Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, ine 12 . . . . . 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club faC|I|t|es . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . . 11a
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or received fromthem.) . . . . . . e e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the orgamzatlon f|||ng Form 990 in lieu of Form 1041? 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization I1s licensed to 1ssue qualified health plans . . . e 13b
¢ Enter the amount of reserves on hand . . . 13¢c
t4a Did the organization receive any payments for mdoor tanmng services durmg the tax year” . . 14a v
b If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O 14b

Form 990 (2013)
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Form 990 (2013) Page 6
Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. Seg instructions.
Check if Schedule O contains a response or note to any lineinthisPartVl . . . . . . . . . . . . .
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year. . 1a 10
If there are matenal differences In voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O

b Enter the number of voting members included in line 1a, above, who are independent . 1b 9

2 D any officer, director, trustee, or key employee have a family relationship or a business retatlonshlp with
any other officer, director, trustee, or key employee? . . . . . 2

3 Did the organization delegate control over management duties customanly performed by or under the dlrect

supervision of officers, directors, or trustees, or key employees to a management company or other person?

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?
Did the organization become aware during the year of a significant diversion of the organization’s assets? .
Did the organization have members or stockholders?

a Did the organization have members, stockholders, or other persons who had the power to elect or appount

one or more members of the governing body? . . . . .. .. 7a

b Are any governance decisions of the organization reserved to (or subject to approval by) members

stockholders, or persons other than the governing body? . . . e e e . 7b

8 Did the orgamization contemporaneously document the meetings held or written actions undertaken durmg
the year by the following:

a The governing body? . . . . Coe e Coe e 8a|v
b Each committee with authonty to act on behalf of the governing body” o 8b v

9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at

the organization's mailing address? If “Yes,” provide the names and addresses in Schedule 0. . . . . 9 v

N O

ola|a|w
SN NSNS S

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

10a Did the organization have local chapters, branches, or afflliates? . . 10a Y
b If “Yes,” did the organization have written policies and procedures governlng the actlvmes of such chapters
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a
b Describe in Schedule O the process, If any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If “No,” go to hne 13 . . . . 12a
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nse to confhcts’? 12b
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this was done . . . e e e e e e e 12¢
13  Did the organization have a written whistleblower policy? . . . e 13
14  Did the organization have a written document retention and destructlon pollcy’7 c e 14
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . e e e e 15a| v
b Other officers or key employees of the organization . . . R e 15b v
If “Yes” to line 15a or 15b, describe the process in Schedule O (see mstructlons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . e e e e e e e e e 16a v
b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? . . . . . e e e 16b

SINIS NSNS

Section C. Disclosure

17  List the states with which a copy of this Form 990 I1s required to be filed »  MN

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
avallable for public inspection. Indicate how you made these available. Check all that apply.
[0 own website Another’s website Uponrequest [] Other (explain in Schedule O)

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public during the tax year.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: ® pjane Jacoby, (612)871-4980

625 Fourth Avenue South, Suite 110, Minneapolis, MN 55415 Form 990 (2013)



Form 990 (2013) Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response or note to any fineinthisPartVvil . . . . . . . . . . . . . []
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.

« List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

e List all of the organization’s current key employees, if any. See instructions for definition of “key employee ”

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

* List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

o List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; nstitutional trustees; officers; key employees; highest
compensated employees, and former such persons.

[0 Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

()
0] (8 Position © ® )
(do not check more than one
Name and Title Average | box, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | Compensation |compensation from amount of
jweek (list an as|slol =lzz] from related other
hours for ag é |2 3g |8 the organizations compensation
related 3 g_ E 3l o %§ g organization (W-2/1099-MISC) from the
organizations ‘o..’. S|a - é § 5 [(W-2/1099-MISC) organization
below dotted| = = | & 218 and related
line) H 5 2 S organizations
| a 3
®la 2
o© o
a
Gary Floss 1
Director 0 v 0 0 0
Morrie Kershner 1
Director 0 v 0 0 0
June Msechu 1
Director 0 v 0 0 0
Shea McAdaragh 1
Director 0 v 0 0 0
Carol Stark 1
Director 0 v 0 0 0
Isaac van Bruggen 1
Director 0 v 0 0 0
Jean Wahlstrom 1
Director 0 v 0 0 0
Carrie Hefte 1
Secretary ] v v 0 0 0
Steve Studt 1
Treasurer 0 v v 0 0 0
Ward Larson 1
Vice-President 0 v v 0 0 0
Hazel Reinhardt 32
President 0 v v 25,920 0 0
Diane Jacoby 40
Interim Director 0 v 66,000 0 0

Form 990 (2013)




Form 990 (2013)

Page 8

MSection A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

©
@) ®) Position D) G} )
(do not check more than one
Name and title Average | pox, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trusteg) | compensation |compensation from amount of
week (st an sl slol=laz] = from related other
hours for S_E_{ ’a (2388 the organizations compensation
related | 52| 2| 8|2 %g 3| organization | (W-2/1099-MISC) from the
organizations| 8§ | § | 3 ?B ~| ™ |w-271099-MiSC) organization
below dotted] S = | B gl"s and related
line) 5 é‘ 3 3 organizations
8|2 2
3 :
1b Sub-total . | 4 91,920 0 0
¢ Total from continuation sheets to Part Vll Sectlon A >
d Total {add lines 1b and 1c¢) » 91,920 0 0
2 Total number of individuals {(including but not I|m|ted to those Ilsted above) who received more than $100,000 of
reportable compensation from the organization » ¢
Yes| No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated J
employee on line 1a? If “Yes,” complete Schedule J for such indwvidual 3 v
4  For any individual listed on line 1a, I1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
individual . 4 v
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organlzat|on or |nd|V|duaI ]
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.

(A
Name and business address

Descnption of services

(8

©
Compensation

2 Total number of independent contractors (including but not limited to those listed above) who

received more than $100,000 of compensation from the organization »

0

Form 990 (2013)



Form 990 (2013)

Page 9

QL] Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part Vill .

O

(A)
Total revenue

(8)
Related or
exempt
function
revenue

(C)
Unrelated
business

revenue

(D)
Revenue
excluded from tax
under sections
512-514

1a

Contributions, Gifts, Grants
and Other Similar Amounts
-0 Q00

=T @

Federated campaigns . 1a

Membership dues 1b

Fundraising events . 1c

Related organizations . 1d

Government grants (contributions) | 1e

All other contributions, gifts, grants,

and similar amounts not included above | 1¢

978,686

Noncash contributions included n lines 1a-1f $

585

Total. Add lines 1a-1f .

>

983,071

2a

Program Service Revenue

Q =0 a0

Business Code

All other program service revenue .

Total. Add lines 2a-2f .

>

H

6a

(1]

7a

8a

Other Revenue

Investment income (ncluding dividends, interest,

and other similar amounts)

>

Income from investment of tax-exempt bond proceeds P

Royalties

>

2,007

2,007

() Real

(1) Personal

Gross rents

Less rental expenses

Rental income or (loss) 0

0

Net rental income or (loss)

»

Gross amount from sales of (i) Secunties

() Other

assets other than inventory

Less. cost or other basis
and sales expenses .

Gainor (loss) . . 0

Net gain or (loss)

Gross income from fundraising
events (not including $

of contributions reported on line 1¢)
SeePartV,lne18 . . . a
Less: direct expenses . . b
Net income or (loss) from fundraising
Gross income from gaming activities.
SeePartlV,lne19 . . . . . g
Less: directexpenses . . . . b
Net income or (loss) from gaming acti
Gross sales of inventory, less
returns and allowances . a

Less: cost of goods sold b

events . b

vites . . P

Net income or (loss) from sales of inventory . . P

Miscellaneous Revenue

Business Code

11a

[ I« N ¢ ]

12

Promotion of African handmade craft

813319

2,876

2,876

All other revenue

Total. Add lines 11a-11d .
Total revenue. See instructions.

0

0

vy

2,876

987,954

2,876

l
2,007

Form 990 (2013)



Form 990 (2013) page 10

=4V @ Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any lineinthisPartIX . . . . . . . . . . . . . [
Do not include amounts reported on lines 6b, 7b, (A) b (B) ©) (D}
8b, 9b, and 10b of Part VIl roslbeses | Pogaren | e | o
1 Grants and other assistance to governments and
organizations in the United States. See Part IV, line 21 0 0
2 Grants and other assistance to individuals in
the United States See Part(V,lme22 . . . 0 0

3 Grants and other assistance to governments,
organizations, and Iindividuals outside the

United States. See Part IV, ines 15and 16 . . 720,383 720,383
4 Benefits paid to or for members . . . 0 0
5 Compensation of current officers, dlrectors
trustees, and key employees . . . . . 91,920 41,364 22,980 21,576

6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and

persons described in section 4958(c)(3)B) . . 0 0 0 )
7  Other salaries and wages . . . 0 0 0 0
8 Pension plan accruals and contnbutions (mclude
section 401(k) and 403(b) employer contributions) 0 0 0 )
9 Other employee benefits . . . . . . 0 0 0 0
10 Payrollitaxes . . . L. 7,032 3,164 1,758 2,110
11 Fees for services (non- employees)
a Management e o 0 0 0 0
b Legal . . e .o 0 0 0 0
¢ Accountng . . . . . . . . . . . 12,317 0 12,317 0
d Lobbying . . . 0 0 0 0
e Professional fundraising services See Part IV I|ne 17 0 0
f Investment management fees . . . 0 0 0 0
g Other (If ine 11g amount exceeds 10% of line 25, column
(A) amount, ist line 11g expenses on Schedule 0)) . . 1,412 0 1,412 0
12  Advertising and promotion e e 0 0 0 0
13 Officeexpenses . . . . . . . . . 5,574 2,345 1,666 1,563
14  Information technology e 2,591 1,166 648 777
15 Royalties e e e 0 0 0 0
16 Occupancy . . . . . . e 18,900 8,505 4,725 5,670
17 Travel . . . . 7,139 5,490 614 1,035
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials 0 0 0 0
19 Conferences, conventions, and meetings . 202 0 202 0
20 Interest . . . . . . . . . . . 0 0 0 0
21  Payments to affiliates . . . . . 0 0 0 0
22  Depreciation, depletion, and amortlzatlon . 596 268 149 179
23 Insurance . . . . . e 1,290 582 323 385

24  Other expenses. ltemize expenses not covered
above (List miscellaneous expenses In line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)

a Printing Mailing and Postage 14,196 5,483 3,266 5,447
b Program Supphes 6,868 4,463 0 2,405
€ Bank and Credit Card Fees 4,258 0 4,258 0
d Uncollectible Pledge Expense 2,610 0 2,610 0
e All other expenses

25 Total functional expenses. Add lines 1 through 24e 897,288 793,213 56,928 47,147

26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here » []
following SOP 98-2 (ASC 958-720) .

Form 990 (2013)



Form 990 (2013)

Balance Sheet

Page 11

Check if Schedule O contains a response or note to any line in this Part X .. O
(A) 8)
Begmnning of year End of year
1 Cash—non-interest-bearing . 249,490 1 341,520
2 Savings and temporary cash investments . 10,807 2 10,812
3 Pledges and grants receivable, net 10,514| 3 0
4  Accounts receivable, net 0| 4 4,020
5 Loans and other receivables from current and former offlcers dlrectors
trustees, key employees, and highest compensated employees
Complete Part |l of Schedule L ol 5 0
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers and
sponsorning organizations of section 501(c)(9) voluntary employees' beneficiary
2 organizations (see instructions). Complete Part Il of Schedule L. . ol 6 0
§ 7 Notes and loans receivable, net of 7 0
< | 8 Inventores for sale or use o 8 0
9 Prepaid expenses and deferred charges 2,998 9 4,810
10a Land, buildings, and equipment: cost or
other basts. Complete Part VI of Schedule D 10a 5,949
b Less. accumulated depreciation 10b 5,025 1,519/ 10¢ 924
11 Investments—publicly traded securities 20,525 11 22,856
12  Investments—other securities. See Part IV, line 11 0| 12 0
13  Investments —program-related See Part IV, line 11 0| 13 0
14 Intangible assets . 0] 14 0
15  Other assets. See Part IV, I|ne 11 . 35,787| 15 44,529
16 Total assets. Add lines 1 through 15 (must equal I|ne 34) 331,640/ 16 429,471
17  Accounts payable and accrued expenses . . 1,054| 17 1,440
18 Grants payable . 0| 18 0
19  Deferred revenue 0| 19 0
20 Tax-exempt bond liabilities . 0| 20 0
21  Escrow or custodial account liability. Complete Part IV of Schedule D of 21 0
© |22 Loans and other payables to current and former officers, directors,
£ trustees, key employees, highest compensated employees, and
3 disqualified persons. Complete Part Il of Schedule L ol 22 0
= (23 Secured mortgages and notes payable to unrelated third parties 0| 23 0
24  Unsecured notes and loans payable to unrelated third parties 0| 24 0
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X 0
of Schedule D . 25
26  Total liabilities. Add lines 17 through 25 ; 1,054 26 1,440
Organizations that follow SFAS 117 (ASC 958), check here > - and
§ complete lines 27 through 29, and lines 33 and 34.
5127 Unrestricted net assets 94,149| 27 222,835
g 28 Temporarily restricted net assets . 230,857| 28 199,616
2 29 Permanently restricted net assets . . 5,580 29 5,580
c Organizations that do not follow SFAS 117 (ASC 958), check here b [] and
= complete lines 30 through 34.
8|30 Capital stock or trust principal, or current funds . 30
§ 31  Paid-in or capital surplus, or land, building, or equipment fund 31
:5 32 Retained earnings, endowment, accumulated income, or other funds . 32
é’ 33 Total net assets or fund balances . .. 330,586| 33 428,031
34 Total habilities and net assets/fund balances . 331,640| 34 429,471

Form 990 (2013)



Form 990 (2013)
F-1s®{l Reconciliation of Net Assets

Page 12

Check if Schedule O contains a response or note to any line in this Part XI .. . .. O
1 Total revenue (must equal Part VIIi, column (A), ine 12) . 1 987,954
2 Total expenses (must equal Part IX, column (A), line 25) 2 897,288
3 Revenue less expenses. Subtract line 2 from hne 1 . 3 90,666
4  Net assets or fund balances at beginning of year (must equal Part X Ime 33 column (A)) 4 330,586
5  Net unrealized gains (losses) on investments 5 6,779
6 Donated services and use of facilities 6 0
7 Investment expenses . 7 0
8  Prior period adjustments . . . 8 0
9  Other changes in net assets or fund balances (explam n Schedule O) 9 0
10  Net assets or fund balances at end of year. Combine hnes 3 through 9 (must equal Part X I|ne
33, column (B)) . . [N . 10 428,031
Financial Statements and Reportlng
Check if Schedule O contains a response or note to any line in this Part XII . O
Yes | No
1 Accounting method used to prepare the Form 990: []Cash [Z]Accrual [ Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . 2a v
If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:
[0 Separate basis  [] Consolidated basis [] Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b| v
If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a
separate basis, consolidated basis, or both
Separate basis [] Consolidated basis [ Both consolidated and separate basis
¢ If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | v
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth 1n
the Single Audit Act and OMB Circular A-133?. . .o . . . 3a v
b If “Yes,” did the organization undergo the required audit or audlts” If the orgamzatlon did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b

Form 990 (2013)
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| omBNo 1545-0047

2013

Open to Public
Inspection
Name of the organization Employer identification number

Operation Bootstrap Africa 41-6051952
Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization s not a private foundation because it is* (For lines 1 through 11, check only one box.)
1 [ A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 [ A school described in section 170(b)(1){A)(ii). (Attach Schedule E )
3 [J A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
4 [ A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital’s name, city, and state.
[ An organization operated for the benefit of a college or university owned or operated by a governmental unit described In
section 170(b)(1){A)(iv). (Complete Part Il.)

[ A federal, state, or local government or governmental unit described in section 170(b){(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1){A){vi). (Complete Part II.)

8 [ A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.)

9 Oan organization that normally receives. (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/2% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lil.)

10 [ An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 [JAn organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete ines 11e through 11h
a [ Typel b [ Typel ¢ [ Type ll-Functionally ntegrated ~ d [ Type lll-Non-functionally integrated

e [ By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations descrnibed in section 509(a)(1)
or section 509(a)(2).

f If the organization received a written determination from the IRS that it 1s a Type I, Type Il, or Type lil supporting

SCHEDULE A Public Charity Status and Public Support

(Form 990 or 990-EZ) L
Complete if the organization is a section 501(c})(3) organization or a section

4947(a)(1) nonexempt charitable trust.

Department of the Treasury > Attach to Form 990 or Form 990-EZ.
Internal Revenue Service » Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

[3)]

~N o

organization, checkthisbox . . . . . . . e e e e . .. O
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and Yes | No
(in) below, the governing body of the supported organizaton? . . . . . . . . e 11g(i)
(ii) A family member of a person described In () above? . . . e e e e e 11g(ii)
(i) A 35% controlled entity of a person described in ()) or (i) above? . e e e e 11gﬁu)[
h  Provide the following information about the supported organization(s).
(1) Name of supported (i) EIN (i)} Type of organization | (iv) Is the organization (v) Did you notify (vi) Is the (vi) Amount of monetary
organization (descnibed on lines 1-9 | incol (i) isted n your | the organizationin | organization in col support
above or IRC section governing document? col {1} of your () organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
(A)
(B)
(€)
(D)
(€)
% \ - e . DN 6‘}:;“ s :; o
Total . - ) - N S cE e ’,;’é - ({“;{»t: B
For Paperwork Reduction Act Notice, see the Instructions for Cat No 11285F Schedule A (Form 990 or 990-E2) 2013

Form 990 or 990-EZ.



Schedule A (Form 990 or 990-EZ) 2013 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1){A)(iv) and 170(b)(1)(A)(vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part | or if the organization falled to qualify under
Part lil. If the organization fails to qualify under the tests listed below, please complete Part IlI.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total

1 Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.”) . . . 685,407 733,191 689,606 758,450 982,706 3,849,360
2 Tax revenues levied for the

organization’s benefit and either paid

to or expended on its behalf . . . 0 0 0 0 0 0
3 The value of services or facilities

furmished by a governmental unit to the

organization without charge . . . 0 0 0 0 ) 0

Total. Add hines 1 through3 . . . 685,407 733,191 689,606 758,450 982,706 3,849,360
5 The portion of total contributions by

each person (other than a

governmental unt or  publicly

supported organization) included on '

Iine 1 that exceeds 2% of the amount )

shownon line 11, column{f). . . . 130,881
6 Public support. Subtract line 5 from line 4 3,718,479

Section B. Total Support

Calendar year (or fiscal year beginning in) » | (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total

7
8

10

11
12
13

Amounts from line4 . . . . 685,407 733,191 689,606 758,450 982,706 3,849,360

Gross income from interest, d|V|dends
payments received on securities loans,
rents, royalties and income from similar
sources . S e e e e 1,145 1,268 117 2,779 3,203 8,512
Net income from unrelated business
activities, whether or not the business
Is regularly carnedon . . . . 0 0 0 0 0 0

Other income. Do not include gain or
loss from the sale of capital assets

14
15
16a

b

(ExplaninPartiv). . . . . . 0 0 0 0 0 0
Total support. Add lines 7 through 10 3,857,872
Gross receipts from related activities, etc. (see instructions) . . . . . . 12 | 0
First five years. If the Form 990 1s for the organization’s first, second, third, fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here . . . e e e e
Section C. Computation of Public Support Percentage
Public support percentage for 2013 (line 6, column (f) divided by line 11, column (f)) . . . . 14 96.39 %
Public support percentage from 2012 Schedule A, Partil,ine 14 . . . 15 97.91 %
3313% support test—2013. If the organization did not check the box on l|ne 13 and Ilne 14 1S 331/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organizaton . . . A i
3313% support test—2012. If the organization did not check a box on line 13 or 16a, and I|ne 15 IS 33‘/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . . » []

17a

18

10%-facts-and-circumstances test—2013. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organization . . . . . . . . . . . . . . . . . Lo O

10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organizaton . . . . . S
Private foundation. If the organlzatlon d|d not check a box on Ilne 13 16a 16b 17a or 17b check thIS box and see
instructions . . . . . . . . L. I T S B

Schedule A (Form 990 or 890-EZ) 2013



Schedule A (Form 990 or 990-EZ) 2013 Page 3
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or If the organization failed to qualify under Part |l
If the organization fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » | (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total
1 Gifts, grants, contnbutions, and membership fees
received. (Do not include any “unusual grants.")

2  Gross receipts from admissions, merchandtse
sold or services performed, or facilities
furnished In any activity that is related to the
organization's tax-exempt purpose .

3  Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the
organization’s benefit and either pad
to or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge .

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on Ines 2 and 3
received from other than disqualfied
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Addlines7aand 7b .

8 Public support (Subtract line 7¢ from
line6) . . .o
Section B. Total Support
Calendar year (or fiscal year beginning in) » | (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total
9 Amounts from line 6 .o
10a Gross Income from interest, dividends,
payments recerved on secunties loans, rents,
royalties and income from similar sources .

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated busmess
activities not included in line 10b, whether
or not the business 1s regularly carried on

12  Other income. Do not include gan or
loss from the sale of capital assets
(Explain in Part IV.)

13 Total support. (Add iines 9, 10c, 11

and 12.)
14  First five years. If the Form 990 IS for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . . RO I
Section C. Computation of Public Support Percentage
15  Public support percentage for 2013 (line 8, column (f) divided by line 13, column (f)) .. . . |18 %
16 Public support percentage from 2012 Schedule A, Partlll,lme 15 . . . . . . . . . . . [16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2013 (line 10c, column (f) divided by line 13, column (f)) . . . [ 17 %
18 Investment income percentage from 2012 Schedule A, Part lil, line17 . . . . 18 %
19a 33'3% support tests—2013. If the organization did not check the box on line 14, and Ime 15 1Is more than 33's%, and line
17 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization . P []

b 33'3% support tests—2012. If the organization did not check a box on line 14 or hne 19a, and Iine 16 1s more than 33'3%, and
Iine 18 1s not more than 33':3%, check this box and stop here. The organization qualifies as a publicly supported organization » []
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions  » []

Schedule A (Form 990 or 990-EZ) 2013




Schedule A (Form 990 or 990-E2) 2013 Page 4

Supplemental Information. Provide the explanations required by Part Il, line 10; Part [l line 17a or 17b; and
Part Ill, line 12. Also complete this part for any additional information. (See instructions).

Schedule A (Form 990 or 990-EZ) 2013



I OMB No 1545-0047

SCHEDULE D

(Form 990) Supplemental Financial Statements

» Complete if the organization answered “Yes,” to Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, t1e, 11f, 12a, or 12b.

Department of the Treasury ., > Attach to Ferm_ 990. . A 3 Open to. Public
Internal Revenue Service » Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number

Operation Bootstrap Africa 41-6051952

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered “Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts

Total number at end of year .

Aggregate contributions to (during year) .

Aggregate grants from (during year)

Aggregate value at end of year .

N L WN =

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? . . . .« [ Yes [ No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
confernng impermissible private benefit? . . . e e e e e e e . . .+« . [OYes [ No

Conservation Easements.
Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
[ Preservation of land for public use (e.g., recreation or education) [0 Preservation of an historically important land area
[ Protection of natural habitat [ Preservation of a certified historic structure
[0 Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Tax Year

a Total number of conservationeasements . . . . . . . . . . . . . . . . 2a

b Total acreage restricted by conservation easements . . . . .. 2b

¢ Number of conservation easements on a certified historic structure mcluded in (a) N 2¢

d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . . 2d

3  Number of conservation easements modified, transferred, released extmgurshed or termlnated by the organization during the

tax year »

4 Number of states where property subject to conservation easement s located P

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handiing of

violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [J Yes [ No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

|
7  Amount of expenses incurred in monitoring, Inspecting, and enforcing conservation easements during the year

>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)

(1) and section 170(h)(4)(B)(1)? . . e e .« . . [ Yes [J No

9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part Xili, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items.

(i) Revenues included in Form 990, Part Vil ine1 . . . . . . . . . . . . . . . . p» §
(ii) Assets included in Form 990, Part X . . . . . N )

2 If the organization received or held works of art, hlstoncal treasures or other srm|lar assets for financial gan, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part Vit hne1 . . . . . . . . . . . . . . . . .P» §

b Assets included n Form 990, Part X . . . . S . . . P> 3

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2013




Schedule D (Form 990) 2013 Page 2
mmgamzatlons Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):
a [ Publc exhibition d [0 Loan or exchange programs
b [J Scholarly research e [ Other
¢ [ Preservation for future generations
4  Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
X,
5 During the year, did the organization solicit or receive donations of art, histonical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . O Yes O No
I  Escrow and Custodial Arrangements.
Complete If the organization answered “Yes” to Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermedlary for contnbutions or other assets not
included on Form 990, Part X? . . . . . . . . . . <« .« .« . . . . .. 0O ¥Yes ONo

b If “Yes,” explain the arrangement in Part Xlli and complete the foIIownng table:

Amount

¢ Begnning balance . . . e e e e e e e e e 1c

d Additions during theyear . . . e e e e e e e e 1d

e Distributions during theyear . . . . . . e e e 1e

f Ending balance . . . e 1f
2a Did the organization |ncIude an amount on Form 990 PartX I|ne 21'7 . . e O Yes [J No

b If “Yes,” explain the arrangement in Part XIll. Check here If the explanation has been prowded mPart XIIl_ . . . . |

Endowment Funds.
Complete If the organization answered “Yes” to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance . . . 41,367 31,987 28,525 16,105 8,455

b Contributions . . . 2,803 9,380 2,009 12,420 7,650

¢ Net investment earnings, ganns and

losses . . . . . . . . . . 5,939 0 1,453 0 )
d Grants or scholarships . . . 0 0 0 0 0
e Other expenditures for facilities and
programs . . . . . . . . . 0 0 0 0 0

f Administrative expenses . . . . 0 0 0 0 0
g Endofyearbalance . . . 50,109 41,367 31,987 28,525 16,105
2 Provide the estimated percentage of the current year end balance (ine 1g, column (a)) held as

a Board designated or quasi-endowment » 89 %

b Permanentendowment ®» 1%

¢ Temporarily restricted endowment P 0%

The percentages n lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes| No

(i) unrelated organizations . . . . . . . . . . . . L. L. e 3ali)| v

(i) related organizations . . . . C e e e 3a(ii) v
b If “Yes” to 3a(i), are the related organlzatlons Ilsted as requwed on Schedule R’7 e e e 3b

4 Describe in Part XlIl the intended uses of the organization’s endowment funds.
E1s&"/N Land, Buildings, and Equipment.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property {a) Cost or other basis | (b} Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation
fa Land 0 o I 0
b Buildings . . 0 0 0 0
¢ Leasehold |mprovements 0 0 0 0
d Equipment 0 5,949 5,025 924
e Other 0 0 0 0
Total. Add lines 1athrough 1e (Column (d) must equal Form 990, Part X, column (B), line 10c)) . . . .» 924

Schedule D (Form 990) 2013



Scheliule D (Form 990) 2013 Page 3
F1a8"IM  Investments—Other Securities.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Descnption of secunty or category {b) Book value {c} Method of valuation
(including name of secunty) Cost or end-of-year market value

2) Closely-held equity interests .
3) Other

A)

(B)

(C)

D)

(E)

{F

Q)

{H)
Total. (Column {b) must equal Form 990, Part X, col (B) ne 12) » |
Investments—Program Related.

Complete if the organization answered “Yes” to Form 990, Part IV, Iine 11¢. See Form 990, Part X, line 13.

{a) Descnption of iInvestment (b} Book value {c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatives
{
(

M
@
&)
@)
()
)
7
(&)
@)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 13) |

I Other Assets.

Complete If the organization answered “Yes” to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description {b) Book value
(1) Beneficial Interest in Funds Held by Others 44,529
2
©)]
)
)
(6)
7)
)
9
Total. (Column (b) must equal Form 990, Part X, col. B)line15.) . . . . . . . . . . . . . .p» 44,529
Other Liabilities.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11e or 11f. See Form 990, Part X,
line 25.
1. {(a) Description of liability (b) Book value
(1) Federal Income taxes
]
{3)
4)
{5
(6)
{7)
8)
(9)
Total. (Column (b) must equal Form 990, Part X, col. (B) hine 25.) »
2. Liability for uncertain tax posttions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part Xlil ]

Schedule D (Form 990) 2013



Schedule D (Form 990) 2013 Page 4
EGO (N Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered “Yes” to Form 990, Part IV, line 12a.

1  Total revenue, gains, and other support per audited financial statements . . . . 1 994,732
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Netunrealized gainsoninvestments . . . . . . . . . . . . |2a 6,778

b Donated services and use of facilities . . e ) 0

¢ Recoveriesofprioryeargrants. . . . . . . . . . . . . . |2¢c 0

d Other (DescribeinPart XIll.)y . . . . . e e e 2d o]

e Add hnes 2a through 2d . e e e e ) 6,778
3 Subtract line 2e from line 1 .o e e e e e e 3 987,954
4  Amounts included on Form 990, Part VIII ||ne 12 but not online 1

a Investment expenses not included on Form 990, Part Vi, ine7b . . | 4a 0

b Other(DescbemnPartXxity. . . . . . . . . . . . . . . [4b 0 -

¢ Add lines 4a and 4b . P . 0
5 Total revenue. Add lines 3 and 4c (T h/s must equal Form 990 Partl l/ne 12 ) e 5 987,954

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered “Yes” to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements . . . . . . . . . . . . . 1 897,288
2  Amounts Included on line 1 but not on Form 990, Part IX, line 25:

a Donated servicesand use of facilites . . . . . . . . . . . |2a 0

b Prior year adjustments . . . . . . . B -+ 0

¢ Otherlosses . . . e A I 0

d Other (Describe in Part XIII ) D e 0

e Addlines 2athrough2d . . . e e e e S L] 0
3  Subtract line 2e from line 1 .o e e e e e e 3 897,288
4  Amounts included on Form 990, Part IX, I|ne 25 but not on hne 1:

a Investment expenses not included on Form 990, Part VIll, ine 7b 4a 0

b Other (Describe inPartXIll)y. . . . . . . . . . . . . . 4b 0

¢ Addlnes4aand4b . . . . P I 1 0
5 Total expenses Add lines 3 and 4c (T h/s must equal Form 990 Part/ /me 18 ) e e 5 897,288

E® I} Supplemental Information.
Provide the descriptions required for Part Il, lines 3, 5, and 9; Part Ill, ines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, ine
2: Part X|, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

Schedule D, Part V, Line 4 - To fund post-secondary scholarships for graduates of MaaSAE Girls School.

Schedule D (Form 990) 2013




SCHEDULE F

(Form 990)

Department of the Treasury
Intemal Revenue Service

Statement of Activities Outside the United States

» Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.

» Attach to Form 990. » See separate instructions.

» Information about Schedule F (Form 990) and its instructions is at www.irs.gov/form990.

| omeNo 1545-0047

2013

Open to Public
Inspection

Name of the organization

Operation Bootstrap Africa

Employer identification number
41-6051952

Form 990, Part IV, line 14b.

General Information on Activities Outside the United States. Complete if the organization answered “Yes” on

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the
grants or assistance? . [FYes [ONo
2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other
assistance outside the United States.
3  Activities per Region. (The following Part |, line 3 table can be duplicated If additional space is needed.)
(a) Regron (b} Number of { {c} Number of (d) Activities conducted in (e} If activity listed in (d} 1s {f) Total
offices in the employees, region (by type) e g, a program service, expenditures for
region agents, and fundraising, program services, describe specific type of and investments
independent Investments, service(s) In region in region
contractors grants to recipients
In region located In the region)
(1) schF, stmt 1
(2
3
4
(5)
(6)
7
(8
(9
(10)
(11)
(12)
(13
(14)
(15)
(16)
(17)
3a Sub-total . ..
b Total from continuation
sheets to Part | . .
¢ Totals (add lines 3a and 3b) 0 0 720,383

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 50082W

Schedule F (Form 990) 2013
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Schedule F (Form 990) 2013
2F1a8\ Foreign Forms

1

Page 4

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If “Yes,”
the orgamzation may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926) . . .o ..

Did the organization have an interest in a foreign trust during the tax year? If “Yes,” the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S Owner (see Instructions for Forms 3520 and 3520-A) . .

Did the organization have an ownership interest in a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 5471, Information Return of U.S Persons With Respect To
Certain Foreign Corporations. (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If “Yes,” the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund. (see Instructions for Form 8621) ..

Did the organization have an ownership interest in a foreign partnership during the tax year? /f “Yes,”
the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain
Foreign Partnerships. (see Instructions for Form 8865)

Did the organization have any operations In or related to any boycotting countries during the tax year? if
“Yes,” the organization may be required to file Form 5713, International Boycott Report (see Instructions
for Form 5713) .

D Yes No

D Yes No

E] Yes No

[ Yes No

{7 Yes No

[ Yes No

Schedule F (Form 990) 2013



Schedule F (Form 990) 2013 Page 5

WSupplemental Information

Provide the information required by Part |, line 2 (monitoring of funds); Part |, line 3, column (f) (accounting method;
amounts of investments vs. expenditures per region), Part Il, ine 1 (accounting methody); Part Il (accounting method); and
Part Ill, column (c) (estimated number of recipients), as applicable. Also complete this part to provide any additional
information (see Instructions)

Schedule F, Part |, Line 2 - For grantees receiving ongoing support, funds are disbursed on a monthly or other scheduled basis only after a
full accounting of previously granted funds has been received by OBA. The largest grantee, MaaSAE Girls School, Is required to engage an
independent audit and the audit report 1s provided to OBA. For special project grants, a budget is submitted by the grantee and approved
by OBA prior to grant funds being disbursed, and an evaluation with an accounting of expenditures of the grant funds 1s required when the
project is complete.

Schedule F (Form 990) 2013
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Schedule F, Part V, Statement 1

Operation Bootstrap Africa

Form Schedule F 41-6051952
Page 1
Line Number Part | Line 3
Accounts and Activities Outside the United States
Offices Employees Total

Region Sub-Saharan Afnca 0 0 720,383
Activities Grantmaking
Services All grants described in Form 990, Part IlI

Total: 0 0 720,383

Page 1



‘Schedule F, Part V, Statement 2
Form Schedule F
Page 2
Line Number Part Il Line 1
Grants To Organization Outside US

Operation Bootstrap Africa

41-6051952

Cash Grant Non-Cash Assistance

Region Sub-Saharan Africa 294,225
Grant Educational and living expenses for 275 students at residential

school, exam fees, health costs, uniforms, furnishings, electricity,

textbooks, vehicle repair
Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation
Region Sub-Saharan Africa 185,602
Grant Health care services for women and children, nursing school

improvements, nursing school scholarships
Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation
Region Sub-Saharan Africa 124,925
Grant Post-secondary scholarships
Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation
Region Sub-Saharan Africa 46,750
Grant Classroom construction
Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation
Region Sub-Saharan Africa 27,445
Grant Teacher house construction
Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation
Region Sub-Saharan Afnica 10,000
Grant Dispensary construction
Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation
Region Sub-Saharan Africa 10,000
Grant Pnmary school construction
Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation
Region Sub-Saharan Africa 10,000
Grant Pnmary school teacher salaries
Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation
Region Sub-Saharan Africa 7,768
Grant Scholarships and books

Cash Disbursement wire transfer
Desc. of Non-Cash Asst.
Valuation

Page 2



SCHEDULE L Transactions With Interested Persons | _OMB No 1545-0047

(Form 990 or 990-EZ)| » Complete if the organization answered “Yes” on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 2@ 1 3
28b, or 28¢c, or Form 990-EZ, Part V, line 38a or 40b.

Department of the Treasury » Attach to Form 990 or Form 990-EZ. » See separate instructions. Open To Public
Internal Revenue Service » Information about Schedule L (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number

Operation Bootstrap Africa 41-6051952

Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only).
Complete If the organization answered “Yes” on Form 990, Part |V, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

(b) Relationst P between d squa ed person a| d O (d) Corrected?
orgal vzatior ( ] C CHo
Yes No

1 (a) Name of disqualified person

(1)
(2)
(&)
(4)
(5)
(6)
2  Enter the amount of tax incurred by the organization managers or disqualified persons during the year

undersection4858. . . . . . . . . . . . . . . L 0L .00

3  Enter the amount of tax, If any, on line 2, above, reimbursed by the organization A )

Part Il Loans to and/or From Interested Persons.
Complete If the organization answered “Yes” on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26; or If the
organization reported an amount on Form 990, Part X, line 5, 6, or 22.

{a) Name of interested person | (b) Relationship | (c) Purpose of {d) Loan to or {e) Onginal (f) Balance due |{g} In default?] (h) Approved| (i} Wniten
with organization loan from the principal amount by board or | agreement?
organization? committee?

To From Yes | No | Yes | No | Yes | No

)
2
3)
4
(5
(6)
@
(8)
©
(10)
Total . . . ... > B T T

eIl Grants or Assistance Benefiting Interested Persons.
Complete If the organization answered “Yes” on Form 990, Part IV, line 27.

(a) Name of interested person (b} Relationship between interested |(c) Amount of assistance {d) Type of assistance (e) Purpose of assistance
person and the organization

(1)
(2
(3
@)
6)_
(6)
U]
8
(9)
(19
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 50056A Schedule L {Form 990 or 990-E2) 2013




Schedule L (Form 990 or 990-E2) 2013 Page 2

m Business Transactions Involving Interested Persons.
Complete If the organization answered “Yes” on Form 990, Part IV, line 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between {c) Amount of (d) Description of transaction {e) Sharing of
interested person and the transaction organization’s
organization revenues?

Yes | No

(1) SchlL, Stmt1
2
3
4
&)
6
)
(8
(9)
(10)

Supplemental Information
Provide additional information for responses to questions on Schedule L (see instructions).

Schedule L {Form 990 or 990-EZ) 2013



* Schedule L, Part V, Statement 1
Form Schedule L
Page 2
Line Number Part IV

Operation Bootstrap Africa
41-6051952

Description of Business Transactions Involving Interested Persons

Amount of transaction

Name

Relationship with organization
Description of transaction
Sharing Of Revenues

Hazel Reinhardt 25,920
President

compensation as employee for services other than governance

No

Page 1



SCHEDULE O Supplemental Information to Form 990 or 990-EZ | omBNo 1545-0047

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2

Form 990 or 990-EZ or to provide any additional information. @ 1 3
Department of the Treasury » Attach to Form 990 or 990-EZ. ) Open to Public
Internal Revenue Service » Information about Schedule O (Form 990 or 890-EZ) and its instructions I1s at www.irs.gov/form990. I Y T-Xe {Ts]))
Name of the organization Employer identification number
Operation Bootstrap Africa 41-6051952

Form 990, Part VI, Section A, Line 8b - No such committee.

Form 990, Part VI, Section B, Line 11b - The 990 was reviewed in detail by two officers before filing, and was also sent to all Board
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+ Schedule O, Statement 1

Operation Bootstrap Africa

Form 990 41-6051952
Page 2
Line Number Part lil Line 4d
Other Program Services Accomplishments

Activity  Description Expense Grants Revenue
Code

Health Care * Funding was provided for kitchen and dormitory improvements at the site 80,000 72,404 [

of the new Arusha Lutheran Medical Centre School of Nursing in Tanzania * Financial

support was provided to the Arusha Lutheran Medical Centre and Selian Hospital to

provide basic health services to women and children
Total: 80,000 72,404 0

Page 1



¥ OLseN THIELEN & Co., LTD.

Certified Public Accountants & Consultants

OPERATION BOOTSTRAP AFRICA

FINANGCIAL STATEMENTS
TOGETHER WITH
INDEPENDENT AUDITORS’ REPORT

Aucust 31, 2014

Depend on our people. Gount on our aduvice. *



OPERATION BOOTSTRAP AFRICA

CONTENTS

Page
INDEPENDENT AUDITORS' REPORT 1

FINANCIAL STATEMENTS:
Statement of Financial Position 2
Statement of Activities 3-4
Statement of Cash Flows 5
Statement of Functional Expenses 6-7

Notes to Financial Statements 8-14



YV OrLseEN THIELEN & CoO., LTD.

Certified Public Accountants & Consultants

INDEPENDENT AUDITORS’ REPORT

Board of Directors
Operation Bootstrap Africa
Minneapolis, Minnesota

Report on the Financial Statements

We have audited the accompanying financial statements of Operation Bootstrap Africa (a nonprofit
organization), which comprise the statement of financial position as of August 31, 2014 and 2013,
and the related statement of activities, functional expenses and cash flows for the years then ended,
and the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audtt in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Operation Bootstrap Africa as of August 31, 2014 and 2013, and the changes in
its net assets and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Olavn Thiddew + Co, L1,

St. Paul, Minnesota
January 8, 2015

St Paul Otfice | 2675 Long Lake Road | St Paul, MN 55113-1117 | 651-483-4521 [ 651-483-2467 FAX
Minneapolis Office | 300 Prairie Center Dr, Ste. 300 | Minneapolis, MN 535344-7908 1 952-941-9242 ] 932-941-0577 FAX



OPERATION BOOTSTRAP AFRICA

STATEMENT OF FINANCIAL POSITION
AUGUST 31, 2014 AND 2013

CURRENT ASSETS
Cash
Pledges Receivable
Other Recelvables
Prepaid Expenses
Total Current Assets

OTHER ASSETS
Beneficial Interest in Funds Held by Others
Long-Term Investments
Total Other Assets

PROPERTY AND EQUIPMENT.
Furmiture and Equipment
Less Accumulated Depreciation
Net Property and Equipment

TOTAL ASSETS

ASSETS

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Accounts Payable
Total Current Liabihties

NET ASSETS:
Unrestricted
Undesignated

Beneficial Interest in Funds Held by Others

Total Unrestricted
Temporarily Restricted
Permanently Restricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of the financial statements.
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2014 2013
$ 352,332 $ 260,297
- 10,514
4,020 -
4,810 2,998
361,162 273,809
44,529 35,787
22,855 20,525
67,384 56,312
5,949 5,949
5,025 4,430
924 1,519
$ 429,470 $ 331,640
$ 1,440 $ 1054
1,440 1,054
178,305 58,362
44,529 35,787
222,834 94,149
199,616 230,857
5,580 5,580
428,030 330,586
$ 429,470 $ 331,640




OPERATION BOOTSTRAP AFRICA

STATEMENT OF ACTIVITIES
YEAR ENDED AUGUST 31, 2014

2014
Temporarily Permanently
Unrestricted Restricted Restricted Total
SUPPORT AND REVENUES:
Contributions $ 318,852 $663,633 $ - $ 982,485
In-Kind Donations 585 - - 585
Interest Income 4,883 - - 4,883
Unrealized Gain on Investments 6,779 - - 6,779
Net Assets Released
From Restrictions 694,874 (694,874) - -
Total Support and Revenues 1,025,973 (31,241) - 994,732
EXPENSES:
Program Services 793,213 - - 793,213
Management and General 56,927 - - 56,927
Fundraising 47,148 — — 47,148
Total Expenses 897,288 — - 897,288
CHANGE IN NET ASSETS 128,685 (31,241) - 97,444
NET ASSETS at Beginning of Year 94,149 230,857 5,580 330,586
NET ASSETS at End of Year $ 222,834 $199,616 $5,580 $ 428,030

The accompanying notes are an integral part of the financial statements.
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OPERATION BOOTSTRAP AFRICA

STATEMENT OF ACTIVITIES
YEAR ENDED AUGUST 31, 2013

SUPPORT AND REVENUES

Contributions
In-Kind Donations
Interest Income
Unrealized Loss on Investments
Special Event, Net of $3,744 Expense
Net Assets Released

From Restrictions

Total Support and Revenues

EXPENSES
Program Services
Management and General
Fundraising
Total Expenses

CHANGE IN NET ASSETS

NET ASSETS at Beginning of Year

NET ASSETS at End of Year

The accompanying notes are an integral part of the financial statements.

Temporarily Permanently
Unrestricted Restricted Restricted Total

$146,256 $651,087 $ - $797,343
2,954 - - 2,954
2,779 - - 2,779
(740) - - (740)

- 573 - 573
567,253 (567,253) - -
718,502 84,407 — 802,909
620,659 - - 620,659
53,617 - - 53,617
46,892 - - 46,892
721,168 — - 721,168
(2,666) 84,407 - 81,741
96,815 146,450 5,580 248,845

$ 94,149 $230,857 $ 5580 $330,586
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OPERATION BOOTSTRAP AFRICA

STATEMENT OF CASH FLOWS
YEARS ENDED AUGUST 31, 2014 AND 2013

2014 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets $ 97,444 $ 81,741
Adjustments to Reconcile Change in Net Assets

to Net Cash Provided By Operating Activities.

Depreciation 595 890
Unrealized (Gain) Loss on Investments (6,779) 740
Changes In Assets and Liabilities
Receivables 6,494 12,254
Prepaid Expenses (1,812) 1,426
Accounts Payable 386 (2,657)
Net Cash Provided By Operating Activities 96,328 94,394
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Investments (1,490) (21,265)
Contributions to Investment Funds Held by Others (2,803) (3.800)
Net Cash Used In Investing Activities (4,293) (25,065)
CHANGE IN CASH 92,035 69,329
CASH at Beginning of Year 260,297 190,968
CASH at End of Year $ 352,332 $ 260,297

The accompanying notes are an integral part of the financial statements.
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OPERATION BOOTSTRAP AFRICA

STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED AUGUST 31, 2014

2014
Program Management
Services and General Fundraising Total

Program Grants $ 720,383 $ - $ - $ 720,383
Salaries and Wages 41,364 22,980 27,576 91,920
Occupancy 8,505 4,725 5,670 18,900
Professional Services - 13,729 - 13,729
Printing and Publications 3,662 2,034 4,233 9,929
Supplies 4,698 419 2,561 7,678
Travel 5,490 614 1,035 7,139
Payroll Taxes 3,164 1,758 2,110 7,032
Postage and Freight 1,821 1,232 1,214 4,267
Bank Charges - 4,258 - 4,258
Communication 1,189 661 792 2,642
Uncollectible Pledge Expense - 2,610 - 2,610
Equipment Rental

and Maintenance 921 511 614 2,046
Website Development 749 416 499 1,664
Insurance 582 323 387 1,292
Information Technology 417 232 278 927
Depreciation 268 148 179 595
Conferences and Seminaries - 202 - 202
Dues and Subscriptions - 75 - 75

Total Expenses $ 793,213 $ 56,927 $ 47,148 $ 897,288

The accompanying notes are an integral part of the financial statements.
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OPERATION BOOTSTRAP AFRICA

STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED AUGUST 31, 2013

2013
Program Management
Services and General Fundraising Total

Program Grants $ 549,443 $ - $ - $ 549,443
Salaries and Wages 41,364 22,980 27,576 91,920
Occupancy 8,505 4,725 5,670 18,900
Professional Services - 13,319 - 13,319
Postage and Freight 3,994 2,417 5,497 11,908
Supplies 7,359 352 741 8,452
Payroll Taxes 3,164 1,758 2,110 7,032
Travel 3,283 1,548 1,858 6,689
Bank Charges - 3,564 - 3,564
Communication 1,285 661 793 2,739
Printing and Publications 620 345 1,554 2,519
Equipment Rental

and Maintenance 589 327 392 1,308
Insurance 549 305 365 1,219
Depreciation - 890 - 890
Information Technology 327 181 218 726
Advertising 97 54 64 215
Website Development 80 44 54 178
Dues and Subscriptions - 75 - 75
Conferences and Seminanes - 72 - 72

Total Expenses $ 620,659 $ 53,617 $ 46,892 $ 721,168

The accompanying notes are an integral part of the financial statements.

7



OPERATION BOOTSTRAP AFRICA

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

Operation Bootstrap Africa (Organization) i1s incorporated as a Minnesota non-profit corporation to
raise funds to assist self-help educational and select primary health care projects in the African
countries of Tanzania and Madagascar.

Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.
Revenues, expenses, gains and losses, and net assets are classified based on the existence or
absence of donor imposed restrictions. Accordingly, net assets of the Organization and related
changes are classified and reported as follows:

Unrestricted Net Assets - Resources over which the Board of Directors has discretionary control.
Designated amounts represent those net assets in which the Board of Directors has set aside for
a particular purpose.

Temporarily Restricted - Reflects resources received with donor stipulations that limit the use of
the donated assets. When a donor restriction expires, that is, when a stipulated time restriction
ends or purpose restriction is accomplished, temporarily restricted net assets are reclassified to
unrestricted net assets and reported in the statement of activities as net assets released from
restrictions.

Permanently Restricted - Consist of resources subject to a donor imposed restriction that they be
maintained permanently by the Organization. The donors of these resources permitted the
Organization to use all or part of the income earned, including capital appreciation, on related
investments for unrestricted or temporarily restricted purposes.

Accounting Estimates

The presentation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period Actual results could differ from those estimates

Subsequent Events

In preparing these financial statements, the Organization has evaluated for recognition or disclosure
the events or transactions that occurred through January 8, 2015, the date the financial statements
were available to be issued.

Pledges Receivable

Pledges receivable that are expected to be collected within one year are recorded at their net
realizable value. Pledges that are expected to be collected in future years are recorded at the
present value of the amount expected to be collected. The discounts on those amounts are
computed using an imputed interest rate applicable to the year in which the pledge is received.
Amortization of the discount is included in contributions when the Organization has multi-year
pledges.



OPERATION BOOTSTRAP AFRICA

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Investments

The Organization carries its marketable securities at fair market value based on quoted prices in an
active market. Realized and unrealized gains and losses from marketable securities are included in
the statement of activities.

Donated investments are recorded as contributions at their farr values, as determined on the date of
donation.

Property and Depreciation

Property and equipment are recorded at original cost. Additions, improvements or major renewals
are capitalized. If items of property are sold, retired or otherwise disposed of, they are removed
from the asset and accumulated depreciation accounts and any gains or losses thereon are
reflected in operations. Donated property and equipment are carried at the approximate fair value
at the date of donation.

Depreciation is computed using the straight-line method at rates based on the estimated service
lives of the various assets as follows:

Furniture and Equipment 5 years

Program Grants

Unconditional grants are recorded as expense when approved by the Organization’s Board of
Directors. Grants that are subject to conditions are recorded when the conditions have been
substantially met.

Contributions

The Organization records contributions when it has been determined that there is a legal right to the
contribution and the amount is subject to reasonable estimation. Unconditional promises are
recorded as revenue at the time the promise is made. Conditional promises are recorded when the
condition has been satisfied

Revenue Recognition

Contributions received and unconditional promises to give are measured at their fair values and are
reported as an increase in net assets. The Organization reports gifts of cash and other assets as
restricted support If they are received with donor stipulations that limit the use of the donated
assets, or If they are designated as support for future periods. When a donor restriction expires,
that is, when a stipulated time restriction ends or purpose restriction 1s accomplished, temporarily
restricted net assets are reclassified to unrestricted net assets and reported in the statement of
activities as net assets released from restrictions



OPERATION BOOTSTRAP AFRICA

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
(Continued)

In-Kind Donations

Donated materials are recorded as contributions, when received, at their fair market value when
such value can be objectively and accurately determined. Donations of in-kind services that create
or enhance non-financial assets or that require specialized skills, are provided by individuals
possessing those skills, and would typically need to be purchased if not provided by the donation,
are recorded at their fair value in the period provided. In 2014 and 2013, in-kind donations were
$585 and $2,954, respectively.

Income Taxes

The Organization is exempt from federal and state income taxes under Section 501(c)(3) of the
Internal Revenue Code. Accordingly, no provision for income taxes i1s included in these financial
statements. The Organization had no tax expense in 2014 and 2013.

The Organization reviews income tax positions taken or expected to be taken in income tax returns
to determine if there are any income tax uncertainties. This includes positions that the entity is
exempt from income taxes or not subject to income taxes on unrelated business income. The
Organization recognizes tax benefits from uncertain tax positions only iIf it is more likely than not that
the tax positions will be sustained on examination by taxing authorities, based on the technical
merits of the positions. The Organization has identified no income tax uncertainties.

The Organization files information returns as a tax-exempt organization. Should that status be
challenged in the future, all years since inception could be subject to review by the Internal
Revenue Service.

The Organization’s federal and state income tax returns are open to examination for tax years 2011
through 2013.

Fair Value Measurements

Under generally accepted accounting principles as outlined in the Financial Accounting Standards
Board's Accounting Standards Codification (ASC) 820, fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The accounting standards establish a three-level fair value hierarchy that
prioritizes information used in developing assumptions when pricing an asset or liability as follows:

Level 1 - Observable inputs such as quoted prices in active markets;

Level 2 - Inputs, other than quoted prices in active markets, that are observable either directly or
indirectly; and,

Level 3 - Unobservable inputs where there 1s little or no market data, which requires the reporting
entity to develop its own assumptions.

The Organization uses observable market data, when available, in making fair value
measurements. Fair value measurements are classified according to the lowest level input that is
significant to the valuation.

The Organization holds certain assets that are required to be measured at fair value on a recurring
basis. The fair values of the Organization's beneficial interest in funds held by others and long-term
investments were determined based on inputs as presented in Note 2.
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OPERATION BOOTSTRAP AFRICA

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Functional Allocation of Expenses

The Organization allocates its expenses on a functional basis among its various program and support services.
Expenses that can be identified with a specific program are allocated directly according to their natural
expenditure classification. General and administrative expenses that are common to several functions are
allocated based on the proportion of each program’s direct and personnel expenses to the total program direct
and personnel expenses.

Credit Risk

Financial instruments which potentially subject the Organization to concentrations of credit risk consist
principally of cash and temporary cash investments. The Organization places its cash and temporary cash
investments with high credit quality financial institutions and, by policy, generally limits the amount of credit
exposure to any one financial institution. As of August 31, 2014, the Organization had a credit nisk concentration
as a result of depositing $354,993 in a single local bank, $104,993 above the FDIC insurance coverage limit.

NOTE 2 - INVESTMENTS

The following tables, as of August 31, 2014 and 2013, provide information by level for assets that are measured
at fair value, on a recurring basis.

Quoted
Prices for Other
Identical Observable Unobservable
Assets Inputs Inputs
Description Total (Level 1) (Level 2) (Level 3)
2014:
Lutheran Community Foundation Fund $44,529 $ - $44,529 $ -
Mutual Funds: -
Diversified Income Fund 20,124 20,124 - -
Investment Bond Fund 2,731 2,731 - -
Totals $67,384 $ 22,855 $44,529 $ -
Quoted
Prices for Other
Identical Observable Unobservable
Assets Inputs Inputs
Description Total (Level 1) (Level 2) (Level 3)
2013
Lutheran Community Foundation Fund $35,787 $ - $35,787 $ -
Mutual Funds:
Diversified Income Fund 18,239 18,239 - -
Investment Bond Fund 2,286 2,286 - -
Totals $56,312 $20,525 $35,787 $ -
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OPERATION BOOTSTRAP AFRICA

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - INVESTMENTS (Continued)

The fair value of the Organization’s mutual funds are determined by reference to quoted market
prices and other relevant information generated by market transactions These Investments are
classified within Level 1 of the valuation hierarchy.

Fair value measurements of investments which utilize inputs classified as Level 2 consists of
investments held by others in equity and fixed income securities. The investments held by the
Lutheran Community Foundation are based on quoted market prices for the underlying securities
which comprise the net asset value of the Investment or the capital balance reported by the
Lutheran Community Foundation. The investment composition of the Lutheran Community
Foundation Fund remains diverse, but follows an asset allocation plan elected by the Organization
and described in Note 5.

NOTE 3 - BENEFICIAL INTEREST IN FUNDS HELD BY OTHERS

The Organization is the beneficiary of a designated fund at the Lutheran Community Foundation
(LCF) which was funded by a transfer of the Organization's assets. According to the terms of this
agreement establishing this fund, LCF makes distributions to the Organization in accordance with
LCF’'s spending policy. LCF has the nght to distnbute the investment income to another
not-for-profit organization of LCF's choice if the Organization ceases to exist or if the governing
board of LCF votes that support of the Organization i1s no longer necessary or is inconsistent with
the needs of the community. The values of these funds were recorded at fair value in the statement
of financial position and at August 31, 2014 and 2013 were $44,529 and $35,787.

NOTE 4 - NET ASSETS

Temporarily restricted net assets at August 31, 2014 and 2013 are available for the following
purposes:

2014 2013

MaaSae Girls Lutheran Secondary School $ 74,281 $ 59,349
Nursing College 37,152 61,731
Post-Secondary 26,966 33,509
MGLSS Special Projects 24,318 26,234
Eric Hanson Scholarship Fund 9,414 7,614
liboro Secondary School 5,361 658
Madagascar Lutheran Church 5,069 6,321
Masange 4,950 4,975
Bassodawish Primary School 3,665 1,780
Primary Schools 2,474 17,948
Ketumbeine PS 2,284 -
Moringe Sokoine Secondary School 2,210 -
Enaboishu SS 705 -
Gracious School 379 1,379
MSS Special Projects 290 -
Arusha Lutheran Medical Centre 98 9,359

Total $199,616 $230,857

Temporarily restricted net assets of $694,874 and $567,253 were released from restrictions in 2014
and 2013 due to satisfaction of program restrictions.
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OPERATION BOOTSTRAP AFRICA

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - ENDOWMENT FUNDS

The Organization's Board of Directors designated unrestricted net assets as the Operation
Bootstrap Africa Nellermoe Endowment Fund (the Fund) The purpose of the Fund Is to provide
support for post-secondary scholarship funding for graduates of the MaaSae Girls Lutheran
Secondary School (MGLSS) in Monduli, Tanzania. Net assets associated with the endowment fund
are reported based on the existence or absence of donor-imposed restrictions

The Board of Directors of the Organization has interpreted the State Prudent Management of
Institutional Funds Act (the Act) as requiring the preservation of the fair value of the original gift as
of the gift date of the donor-restricted endowment funds absent explicit donor stipulations to the
contrary. As a result of this interpretation, the Organization classifies as permanently restricted net
assets (a) the original value of gifts donated to the permanent endowment, (b) the original value of
subsequent gifts to the permanent endowment, and (c) accumulations to the permanent endowment
made in accordance with the direction of the applicable donor gift instrument at the time the
accumulation is added to the fund The remaining portion of the donor-restricted endowment fund
that is not classified in permanently restricted net assets is classified as board designated
unrestricted net assets until those amounts are appropriated for expenditure by the Organization in
a manner consistent with the standard of prudence prescribed by the Act.

In accordance with the Act, the Organization considers the following factors in making a
determination to appropriate or accumulate donor-restricted endowment funds:

The duration and preservation of the fund.

The purpose of the Organization and the endowment fund.

General economic conditions.

The possible effect of inflation and deflation.

The expected total return from income and the appreciation of investments.
Other resources of the Organization.

1
2
3
4
5
6
7) The investment policies of the Organization.

— o~ o~ — p— s~ p—
e Nt N g S e e

The Organization has placed the Fund in an investment portfolio held by the Lutheran Community
Foundation (the Foundation) with an investment policy and philosophy that concentrates on
providing long-term support, balanced with a need for short-term grant distributions within a five-
year time horizon. This is accomplished through a strategic plan that strives to maintain and grow
the investment corpus and provide annual earnings to support the endowment’s purpose Under
this policy, the endowment assets are invested in a manner that is intended to produce results that
preserve the inflation-adjusted value of the fund and maximize total return. The elected investment
portfolio targets a diversified asset allocation that places a 50% emphasis on equity-based
investments and a 50% emphasis on fixed income based investments to achieve its long-term
return objectives within prudent risk constraints.

The Board of Directors periodically reviews and recommends in writing to the Foundation the
amount to be distributed from endowment assets. Under the fund agreement with the Foundation
and the Foundation’s current distribution policy, the Organization may request distributions from the
Fund in any amount, so long as the distribution requests are submitted in writing no more often than
once each calendar quarter and so long as making the requested distribution would not reduce the
value of the Fund to less than $25,000.
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OPERATION BOOTSTRAP AFRICA

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - ENDOWMENT FUNDS (Continued)

The Organization also has other permanently restricted and temporarily restricted funds that are not
considered endowment funds.

The following table shows the endowment-related activities for the years ending August 31, 2014
and 2013:

Unrestricted

Beneficial Interest in
Funds Held by Others

Endowment Net Assets, August 31, 2012 $31,987
Contributions 3,800
Endowment Net Assets, August 31, 2013 35,787
Contributions 2,803
Interest and Dividend Income 1,197
Unrealized Investment Gain 5,253
Investment Management Fees (511)
Endowment Net Assets, August 31, 2014 $44,529

NOTE 6 - LEASE COMMITMENTS
The Organization rents its office space under a lease agreement which expires December 31, 2016.

The Organization also rents certain equipment under terms that expire on April 17, 2019 and
January 10, 2019.

The Organization’s rent expense and its share of the future minimum rental commitments under
these operating leases are as follows:

Office
Space Equipment Total
Expense:
2014 $ 18,900 3,644 $ 22,544
2013 18,900 1,308 20,208
Commitments.
2015 $ 18,900 $ 3,531 $ 22,431
2016 18,900 3,409 22,309
2017 6,300 3,409 9,709
2018 - 3,409 3,409
2019 — 1,783 1,783
Total Commitments $ 44,100 $ 15,541 $ 59,641
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