See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2015_07_PF:04-2864138_990PF_201408.pdf
https://public.resource.org/privacy?2015_07_PF:04-2864138_990PF_201408.pdf

fom 990-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation

or Section 4947(a}{1) Trust Treated as Private Foundation

P> Do not enter Social Security numbers on this form as it may be made pubiic.
P information about Form 990-PF and its separate instructions is at www irs.qov/form990pf.

OMB No 1545-0052

2013

For calendar year 2013 or tax year beginning SEP 1, 2013 , and ending AUG 31, 2014

Name of foundation A Employer identitication number
TECHNICAL TRAINING FOUNDATION 04-2864138

Number and street {or P O box number if mail is not delivered to street address) Room/suite

1429 OSGOOD STREET

B Telephone number

978-685-1553

City or town, state or province, country, and ZIP or foreign postal code

NORTH ANDOVER, MA

01845

G Check all that apply:
Final return

D Address change

|_J Initial return

I Initial return of a former public chanty

D Amended return
D Name change

H Check type of orgamzation:
D Section 4947(a){1) nonexempt charitable

X section 501(c)(3) exempt private foundation

trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)

J Accounting method L_Icash
Other (spectfy)

LX_] Accrual

C exemption application is pending, check here » I_:I

»[ ]

»[ ]
E If private foundation status was terminated
under section 507(b){1)(A), check here P>

F If the foundation i1s in 2 60-month termination
under section 507(b)(1)(B), check here  B>[__]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»3 72,669,283 .|(Parti, column (d) must be on cash basis )
Part I | Analysis of Revenue and Expenses (d) Disbursements
e s 0 s | (feet, | Ottt [ @aint | o,
1 Contributtons, gifts, grants, etc., recewved 0. N/A
2 CheCk> ifthe foundation 1s not required to attach Sch B
3 Carenmeme® and temporary 136,985. 136,985, TATEMENT 1
4 Dwvidends and interest trom securities 1,453,943.] 1,453,943. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
™ 6a Net gan or (loss) from sale of assets not on line 10 2 7 0 6 1 7 9 4 2 .
gl o G onimaga o™ 5,075,389.
2| 7 Caputal gain netincome (from Part IV, line 2) 2 ’ 061 ’ 942.
® | 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
102 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 57,060. 57,060. STATEMENT 3
12 Total. Add lines 1 through 11 3,709,930. 3,709,930.
13 Compensation of officers directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages 147,756. 27,219. 120,536.
| 15 Pension plans, employee benefits 41,147. 3,984. 37,163.
o|16alegattees- .. STMT 4 91,358. 0. 91,358.
5| b adeounniiees CETVIE[S 5 10,878. 4,428, 6.,450.
X1 ¢ Other professional fees =51 6 44 ,957. 44,957. 0.
gl B UL o g 205G
®[18 TH%ES, S'@ 7 208,927. 120,659. 88,268,
g 19 Dl prelhannn and depletion o2
E|20 Owan@GDEN uT =
) : 21 Travel, conferences, an
S22 Printing and publications
& ©|23 Other expenses STMT 8 424,982. 358,277. 66,706.
= =124 Total operating and admimistrative
"2 81 expenses Add fmes 13 through 23 970,005. 559,524. 410,481.
'SJJ © 125 Contributions, gifts, grants pard 6,143,965. 2,529,413,
- 26 Total expenses and disbursements.
' Add lines 24 and 25 7,113,970. 559,524. 2,939,894.
(g 27 Subtract kine 26 from line 12;
Z d Excess of revenue over expenses and disbursements - 3 ’ 4 0 4 ’ 0 4 O .
%’ b Net investment income (f negative, enter -0-) 3,150,406.
1) ¢ Adjusted net income (f negative, enter -0-) N/A \X
4] 31%?:;0-13 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013) \
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Form 990-PF (2013)

-

TECHNICAL TRAINING FOUNDATION

04-2864138

Page 2

Balance e Attached schedules and amounts in the descnption
Part Il ance Sheets column should be for end of year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

{c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

95,711.

116, 885.

116,885.

Less: allowance for doubtful accounts P

4 Pledges recevable P

Less: allowance for doubtful accounts P>

5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recewable >

205,096.

Less: allowance for doubtful accounts P> 0.

205,096.

205,0096.

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10
STMT 11

11 lavestments - fand, bwidings, and equipment basis >

50,947, 280.

44,182,548.

59,675,1459.

2,128,296,

2,100,927.

2,336,881.

2,214,017,

Less accumulated depreciation STMT 9 >

107,500,

2,072,002.

2,106,517,

2,072,002,

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis »

STMT 12

1,198,500.

4,336,121.

8,263,270.

Less accumuiated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

56,441,789.

53,048,094.

72,669,283.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable
22 Other liabilities (descrbe p DUE TO IRS

6,000.

16,345,

23 Total liabilities {(add ines 17 through 22)

6,000.

16,345.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > IL]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust pnincipal, or current funds
28 Pawd-in or capital surplus, or fand, b!dg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [

31 Total liabilities and net assets/fund balances

56,435,789.

53,031,749.

56,435,789.

53,031,749.

56,441,789.

53,048,094.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part {l, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 56,435,789.
2 Enter amount from Part I, ne 27a 2 -3,404,040.
3 Other increases not included in ine 2 (itermze) P> 3 0.
4 Addlnes 1,2,and 3 4 53,031,7409.
5 Decreases not included in ling 2 (temize) P 5 0.
6 Tota! net assets or fund balances at end of year (line 4 minus hine 5) - Part 11, column (b), ine 30 6 53,031,749.
Form 990-PF (2013)
323511
10-10-13
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Form 990-PF (2013)

~

TECHNICAL TRAINING FOUNDATION

04-2864138 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate, (EI),I'_E’P“[’JECC'%”S'?" (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.)

1

b SEE ATTACHED STATEMENT

c

d

e

(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 5,075,389. 3,013,447, 2,061,942,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus
col. (k), but not less than -0-) or

. j} Adjusted basis k) Excess of col. {1
(iyF.M.V. as of 12/31/69 (j;s 0; 12/31/69 (ozfer col. {p), i an§/) Losses (from col. (h))
a
b
c
d
e 2,061,942,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 2,061,942.

3 Net short-term capifal gain or (loss) as defined in sections 1222(5) and (6):

It gain, also enter in Part |, line 8, column (c).

if (loss), enter -0- in Part I, line 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) o
{
Calendar yeBa",s(%P?Q'x°3e{l$ag§g,,,mng in) Ad)usted qualifying distributions Net value of noncharitable-use assets {col. ngﬁ.‘f).ﬁ’,e‘%"b’y‘”"c'&_ (c)
2012 1,907,294. 65,799, 353. .028987
2011 2,072,476. 62,817,247. .032992
2010 3,809,178. 65,346,085, .058292
2009 5,525,035, 61,444,928. .089918
2008 4,554,630. 56,248 ,161. .080974
2 Total of line 1, column (d) .291163
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
.058233

the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5

5 Multiply ine 4 by line 3
6 Enter 1% of net investment income (1% of Part |, ine 27b)
7 Addlines5and 6

8 Enter qualfying distnbutions from Part X1, line 4

If line 8 is equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

69,386,608.

4,040,590,

31,504.

4,072,094.

2,939,894.

323521 10-10-13
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Form 990-PF (2013) TECHNICAL TRAINING FOUNDATION 04-2864138 Page 4
Bartj Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > L] and enter 1% 1 63,008.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, ne 12, col. (b).
2 Tax under section 511 (domestic sechon 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 63,008.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 63,008.
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 46,840.
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 21,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 67,840.
Enter any penalty for underpayment of estimated tax. Check here (X] if Form 2220 1s attached 8 412.
9 Taxdue If the tolal of ines 5 and 8 I1s more than fine 7, enter amount owed >
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 4,420.
Enter the amount of ing 10 to be: Credited to 2014 estimated tax P 4,420 .|Retundedd | 11 0.
f_PEt VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 14 Or 1p, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P $ 0. (2) Ontoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p»> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has It filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sechions 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
MA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if "ves," attach a schedule listing therr names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13
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Form 990-PF (2013) TECHNICAL TRAINING FOUNDATION 04-2864138 Page 5
[ Part VII-A [ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? 1f "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualifted person had advisory privileges?
It "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p» N/A
14 Thebooks are ncareof p» ANN NELSON Telephone no.p»978-685-1553
Locatedat p» 1429 OSGOOD STREET, NORTH ANDOVER, MA ZIP+4 01845
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »L |
and enter the amount of tax-exempt interest receved or accrued during the year »| 5] N/A
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. if “Yes," enter the name of the foreign
country P>
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes L_Zﬂ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? (XI Yes |:| No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? C] Yes LZ] No
(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, if terminating within 90 days.) D Yes No
b !f any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20137 1c X
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (Iines 6d and 6e, Part XIlI) for tax year(s) beginning
before 2013? L1 ves [(X] o
If "Yes," ist the years p» , s s
b Are there any years listed in 2a for which the foundation I1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No"and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ' ) ,
3a Did the foundation hold more than a 2% diwrect or indirect interest in any business enterprise at any time
during the year? D Yes |jX_—| No

b i "Yes," did it have excess business hotdings 1n 2013 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013? 4b X

Form 990-PF (2013)

323541
10-10-13
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Form 990-PF (2013)

TECHNICAL TRAINING FQUNDATION

90-P C 04-2864138 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)
5a During the year did the foundation pay or incur any amount to:
\ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? C] Yes No
| (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual tor travel, study, or other similar purposes? L__l Yes No
(4) Provide a grant to an organization other than a chanitable, etc., organization descnbed n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | D
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Jwo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L__, Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes EX:' No
b 1f "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(o) Tile, andaverage ~ [(c) Compensation T [d)conamens T o) Expence
(a) Name and address hours F{g’p"a’gﬁmem ed (';':‘t%trp_g[‘)’- nd g A ahoes
WENSLEY HEFNI RUSTEE
75 WEST STREET
BEVERLY, MA 01915 20.00 0. 0. 0.
SUZANNE WRIGHT RUSTEE
75 WEST STREET
BEVERLY, MA 01915 20.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
N d add f each | d than $50,000 (b)thtIe, e %"e?ge C t Jﬂ’?&gmﬂ?ﬂmﬁfgs ag:%E: e&?l%r
(a) Name and address of each employee paid more than $50, dev%ltjerfi ?grposeﬁmn (c) Compensation c%’:r?,we”w AT
ANN NELSON CONTROLLER
8 SCARLET CIRCLE, BRADFORD, MA (01835 40.00 125,000.[ 11,693. 0.
VICKY GARCIA GARCIA - 45 LOCUST ADMINISTRATIO
STREET #703, HAVERHILL, MA 01830 40.00 47,840.| 8,516. 0.
Total number of other employees paid over $50,000 » I 2
Form 990-PF (2013)
323551
10-10-13
6
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Form 990-PF (2013) TECHNICAL TRAINING FOUNDATION 04-2864138 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. lf none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

JOC ADVISORS, LLC, SEE FOOTNOTE
100 NORTH WASHINGTON STREET, BOSTON, MA 02114 INVESTMENT ADVICE

348,765.

ROBERTO, ISRAEL & WEINER
225 STATE STREET, BOSTON, MA 02109 LEGAL

84,473.

Total number of others receving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

323561
10-10 13
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form 990-PF (2013) TECHNICAL TRAINING FOUNDATION

04-2864138  Pages

(PartX | Minimum Investment Return

All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Tota! (add hines 1a, b, and ¢}

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e4[

o a 0O o o

Acquisition indebtedness applicable to Iine 1 assets

Subtract hne 2 from line 1d

Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ling 5

D o s w N

1a 68,139,670.
1b 91,987.
1c 2,211,600.
1d 70,443,257.
2 0.
3 70,443,257.
4 1,056,649,
5 69,386,608.
6 3,469,330.

| Part Xi | Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain

foretgn organizations check here p D and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 3,469,330.
2a Tax on investment income for 2013 from Part VI, ine 5 2a 63,008.
b Income tax for 2013. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 63,008.
3 Distributable amount before adgustments. Subtract line 2¢ from (ine 1 3 3,406,322.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 3,406,322,
6 Deduction from distributable amount (see instructions) 6 0.
| 7 Distributable amountas adjusted Subtract ine 6 from hine 5. Enter here and on Part X{II, ling 1 7 3,406,322.
Moualifying Distributions (see instructions)
\ 1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
| a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 2,939,894.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
: Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions. Add lines 1a through 3b. Enter here and on Part V, iine 8, and Part XIIi, ine 4 4 2,939,894,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part i, line 27b 5 0.
6 Adjusted qualifying distributions Subtract hine 5 from line 4 6 2,939,894.

Note. The amount on hine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

323571
10-10-13
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N

Rorm 990-PF (2013)

TECHNICAL TRAINING FOUNDATION

04-2864138  pPages

Part XIlIl | Undistributed Income (see instructions)

1 Distnibutable amount for 2013 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years-
3 Excess distributions carryover, if any, to 2013:
aFrom 2008

(a)

Corpus

Years prior t0 2012

(b)

(c)
2012

(d)
2013

3,406,322,

1,034,227.

bFrom 2009

¢ From 2010

dFrom 2011

eFrom 2012

f Total of ines 3a through e
4 Qualfying distributions for 2013 from
PartXll,ine4 »$ 2,939,894,

aApphed to 2012, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2013 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2013
{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enterthe net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4342(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see Instructions
e Undistributed income for 2012 Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not apphied on line 5 or ine 7
9 Excess distributions carryover to 2014.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2009

1,034,227.

1,905,667.

0.

1,500,655.

bExcess from 2010

¢ Excess from 2011

dExcess from 2012

e Excess from 2013

323581
10 10-13

16210624 131749 TECHN4138
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Form 990-PF (2013)
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Form 990-PF (2013) TECHNICAL TRAINING FOUNDATION 04-2864138 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewed a ruling or determination letter that it i1s a private operating
foundation, and the ruling is effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L,] 4942())}(3) or U4942(;)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {3)2013 (b)2012 (c)2011 (d)2010 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2} Value of assets qualifying
under section 4942(j)(3)}(B)(1)

b “Endowment” alternative test - enter
2/3 ot mimimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support” aiternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided (n
section 4942()}(3)(B)(iu)

(3) Largest amount of support from
an exempt organization
{(4) Gross Investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)}
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have cantributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b D if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

(2

~

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
ANN NELSON C/0 TECHNICAL TRAINING FOUNDATION, 978-685-1553
1429 OSGOOD STREET, NORTH ANDOVER, MA 01845
b The form in which applications should be submitted and information and materials they should include:
WRITTEN REQUEST
¢ Any submission deadiines:
N/A
d Any restrichions or imitations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other factors:

SCIENTIFIC AND TECHNICAL TRAINING EDUCATION

323601 10-10-13 Form 990-PF (2013)
10
16210624 131749 TECHN4138 2013.05090 TECHNICAL TRAINING FOUNDATI TECHN411l



Form 990-PF (2013) TECHNICAL TRAINING FOUNDATION

04-2864138 Page 11

[ Part XV [ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

BELLESINI ACADEMY
94 BRADFORD STREET
LAWRENCE, MA 01840

CHARITABLE

100,000,

BROOKWOOD SCHOOL
ONE BROOKWOOD ROAD
MANCHESTER, NH 01944

CHARITABLE

250,000,

CALIFORNIA PACIFIC MEDICAL CENTER
PHILANTHROPIC FOUNDATION

2015 STEINER STREET

SAN FRANCISCO, CA 94115

CHARITABLE

450,000,

CALIFORNIA SCIENCE CENTER FOUNDATION
700 EXPOSITION PARK DRIVE
LOS ANGELES, CA 90037

fHARITABLE

365,366,

CAPE ANN WALDORF SCHOOL
701 CABOT STREET
BEVERLY, MA 01915

CHARITABLE

743,852,

Total SEE CONTINUATION SHEE

T(S)

» 3a

6,143,965,

b Approved for future payment

NONE

Total

» 3b

0

323611
10-10-13

16210624 131749 TECHN4138
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Form 990-PF (2013) TECHNICAL TRAINING FOUNDATION 04-2864138 Ppage 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income E:cluded by section 512, 513, or 514 (e)
BUS(I?I)BSS (b} Eég?: (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
3
b
¢
d
e

|
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 136,985.

4 Dwvidends and interest from securities 14 1,453,943.
5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income 14 57,060.
8 Gan or (loss) from sales of assets other

than inventory 18 2,061,942,

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (g) 0. 3,709,930. 0.

13 Total. Add ltne 12, columns (b), {d), and (&) 13 3,709,930.

(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
T 1 Form 990-PF (2013)

16210624 131749 TECHN4138 2013.05090 TECHNICAL TRAINING FOUNDATI TECHN411l



Eorm 990-PF (2013) TECHNICAL TRAINING FOUNDATION 04-2864138 pPage 13
[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) arganizations) or in section 527, relating to political organmizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Sharing of facildies, equipment, mailing lists, other assets, or paid employees 1¢ X
d i the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lme no (b) Amount involved (C) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c}(3)) or n section 5277 [__—] Yes No

b If"Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and belief, it 1s true, correct, an Declaration of preparer (o than taxpayer) 1s based on all information of which preparer has any knowledge
Here é /25 /7P TRUSTEE

ay
return wnh the preparer
shown below (see Instr )?

Yes No
Slgna!ure of officer or trustee Date Title
Print/Type preparer's name 7 Preparer’s qignature Date Check | 1 if TPTIN
' self- employed

Paid ANDERSEN TAX LLC 6/25/15 P00969175
Preparer {frm's name » ANDERSEN TAX, LLC ~ Frm'sEIN > 33-1197384
Use Only

Firm's address p 125 HIGH STREET, 16TH FLOOR

BOSTON, MA 02110 Phoneno. (617) 292-8400

323622
10-10-13
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Technical Training Foundation — EIN: 04-2864138

Statement of Protective Disclosure
To be Attached to And Made Part of Form 4720
For the Tax Year Ending August 31, 2014

The Technical Training Foundation (“TTF”) is filing Form 4720 on a protective basis to disclose certain
distributions to the El-Hefni Educational Foundation DBA Quarrybrook Outdoor Learning Center (EIN:
45-4462006) (“Quarrybrook,”). These distributions do not constitute taxable expenditures under
§4945(d)(4), therefore no excise tax is due.

TTF is a private foundation that was organized on September 30, 1985. It maintains tax exempt status
under IRC §501(c)(3), and operates on a fiscal year ending August 31. Since its inception, TTF has
fulfilled its charitable purpose by providing funding to diverse educational organizations, as well as
religious, charitable, and scientific organizations within the meaning of §501(c)(3) of the Internal
Revenue Code.

One of the ongoing missions of TTF has been to provide educational opportunities to Grades K-12
students across the country. TTF funded programs via grants made to established non-profit educational
organizations such as Northern Essex Community College, the California Science Center, and the
Sustainable Science Institute; however, the Trustees believed more could be done with other assets held
by the Foundation. In particular, TTF owned a large undeveloped piece of real estate at 39 Roulston
Road in Windham, New Hampshire. The Trustees of TTF dreamed that on this property, an outdoor
learning center complete with facilities, faculty, and curriculum, could be built where students and
teachers not only from the Merrimack Valley but from all over the world could come to participate in
hands-on, nature-based education and teacher training programs. Qut of this vision, Quarrybrook was
founded.

TTF sought extensive professional guidance from legal and accounting firms in greater Boston in
pursuing how the outdoor learning center should be organized and operated. The TTF Trustees, Suzanne
Wright and Wensley Hefni (also known as Wensley El-Hefni), were advised that the mission of hands-on
education was better accomplished through a private operating foundation. A Director of Educational
Programs was recruited for Quarrybrook in the autumn of 2011. On January 31, 2012 Quarrybrook
submitted its application for tax-exempt status, which was granted on January 14, 2013, effective as of
March 19, 2012. The original Trustees of Quarrybrook were Suzanne Wright and her husband Paul A.
Wright, and the current Trustees are Suzanne Wright and Sister Maryalyce Gilfeather. Quarrybrook
continues to be a private operating foundation meeting the requirements of IRC §4942(3)(3).

During TTF’s August 31, 2014 fiscal year, it transferred to Quarrybrook cash of $3,614,552. The cash
was transferred so Quarrybrook could continue development of the real estate that TTF transferred to
Quarrrybrook during the August 31, 2012 fiscal year to create the outdoor learning center, consistent with
the mission of both TTF and Quarrybrook, as well as assist with operating expenses.

As part of their due diligence and analysis, the new counsel for TTF explored whether the transfer of cash
to Quarrybrook constituted a taxable expenditure subject to excise tax under IRC §4945. A transfer from




a private foundation will be subject to excise tax if it falls in one of several categories delineated in
§4945.

The relevant section to the TTF/Quarrybrook grant is §4945(d)(4), a grant to an organization, unless such
organization is described §4945(d)(4)(A) or if the granting foundation exercises expenditure
responsibility under §4945(d)(4)(B) and the associated regulations. TTF did not meet all of the technical
requirements to exercise expenditure responsibility, even though the trustees of TTF and Quarrybrook
overlapped during the year in question, because the documentation was not attached to Form 990-PF.
However, Quarrybrook is an organization described in §4945(d)(4)(A)(i) because it meets the
requirements of §509(a)(1).

Section 4945(d)(4) provides that any amount paid or incurred by a private foundation as a grant to an
organization constitutes a taxable expenditure unless (infer alia) the organization is described in
paragraph (1) or (2) of IRC §509(a). Section 509(a)(1) refers to an organization described in
§170(b)(1)(A) (other than clauses (vii) and (viii)). Section 170(b)(1)(A)(ii) describes an educational
organization which normally maintains a regular faculty and curriculum and normally has a regularly
enrolled body of pupils or students in attendance at the place where is educational activities are regularly
carried on. TTF believes that Quarrybrook is described by §170(b)(1)(A)(ii), and as a result is not an
organization described in §4945(d)(4).

The Service has issued numerous rulings that describe organizations that fall within the scope of
§170(b)(1)(A)(ii). most of which fali under the context of organizations looking to qualify for Federal
excise tax exemptions; nonetheless, the reasoning of these rulings is instructive to the immediate facts.
The rulings consistently hold that organizations fall within the scope of §170(b)(1)(A)(ii) if they meet
each of the following three criteria:

- Maintenance of a regular faculty and curriculum
- A regularly enrolled body of pupils in attendance
- A place where educational activities are regularly carried on

Similar to Revenue Rulings 75-215 and 83-140, these criteria are fulfilied by Quarrybrook (as evidenced
by visiting www.quarrybrook.org), as:

- Quarrybrook maintains a qualified faculty including a director of educational programming and
several instructors who have designed and continually update a curriculum.

- Quarrybrook maintains a regular student body via partnerships with multiple regional public
schools that bring students for recurring lessons at the property in Wyndham, NH. These lessons
occur on multiple visits during an academic year and are designed to build throughout the
student’s public school experience as they progress from grade to grade. Quarrybrook also
maintains a regular professional development program for teachers.

- Quarrybrook clearly has a physical location where educational activities are regularly carried on
at the 245-acre learning center in Windham, NH for both outdoor instruction as well as indoor
classroom learning.

Consequently, the grant of cash to Quarrybrook by TTF does not constitute a taxable expenditure under
§4945(d)(4), and, therefore, no excise tax is due with Form 4720.



TECHNICAL TRAINING FOUNDATION

04-2864138

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)

REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME

BANK INTEREST 74. 74.

BOND INTEREST 131, 815. 131,815.

INTEREST ACCRUED - BIOTECH 5,096. 5,096.

TOTAL TO PART I, LINE 3 136,985. 136,985.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS-CORPORAT
1,326,684. 0. 1,326,684. 1,326,684.
DIVIDENDS-MUTUAL
FUNDS 127,259. 0. 127,259. 127,259.
TO PART I, LINE 4 1,453,943. 0. 1,453,943. 1,453,943.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
APPLE LITIGATION SETTLEMENT 25. 25.
CITIGROUP LITIGATION SETTLEMENT 2,035, 2,035.
FED EX SETTLEMENT 55,000. 55,000.
TOTAL TO FORM 990-PF, PART I, LINE 11 57,060. 57,060.

20
16210624 131749 TECHN4138

STATEMENT(S) 1, 2, 3
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TECHNICAL TRAINING FOUNDATION

04-2864138

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 91,358. 0. 91, 358.
TO FM 990-PF, PG 1, LN 16A 91,358. 0. 91, 358.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 10,878. 4,428, 6,450.
TO FORM 990-PF, PG 1, LN 16B 10,878. 4,428. 6,450.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MARTIN HANLEY-CONSULTING 44,957. 44,957. 0.
TO FORM 990-PF, PG 1, LN 16C 44,957. 44,957. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAX 28,149. 0. 28,149.
FOREIGN TAX PAID 44,278. 44,278. 0.
PAYROLL TAXES 73,316. 13,197. 60,119.
FEDERAL INCOME TAX FORM
990-PF 63,184. 63,184. 0.
TO FORM 990-PF, PG 1, LN 18 208,927. 120,659. 88,268.
21 STATEMENT(S) 4, 5, 6, 7
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TECHNICAL TRAINING FOUNDATION 04-2864138
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 351,309. 351,309. ¢.
MAINTENANCE 24,040. 0. 24,040.
GENERAL OFFICE EXPENSES 3,037. 547. 2,491.
REGISTRATION EXPENSE 500. 250. 250.
UTILITIES 16,824. 8,412. 8,412.
GRANT RELATED EXPENSES 27,875. 0. 27,875.
DOCTOR'S CENTER SAN
FRANCISCO 3,638. 0. 3,638.
13 BEDROS STREET -2,241. -2,241. 0.
TO FORM 990-PF, PG 1, LN 23 424,982. 358,277. 66,706.
FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 9

COST OR ACCUMULATED FATR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
LAND 574,202, 0. 574,202. 574,202.
BUILDINGS 1,605,300. 107,500. 1,497,800. 1,497,800.
TO 990-PF, PART II, LN 11 2,179,502. 107,500. 2,072,002, 2,072,002.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SIEBERT PORTFOLIO 44,182,548. 59,675,149.
TOTAL TO FORM 9390-PF, PART II, LINE 10B 44,182,548. 59,675,149.

16210624 131749 TECHN4138

22 STATEMENT(S) 8, 9, 10
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TECHNICAL TRAINING FOUNDATION 04-2864138

FORM 990-PF CORPORATE BONDS STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
BONDS 2,100,927. 2,336,881.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,100,927. 2,336,881,
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS COST 4,308,752, 8,235,901.
BOND INTEREST ACCRUED COST 27,369. 27,369.
TOTAL TO FORM 990-PF, PART II, LINE 13 4,336,121. 8,263,270.
23 STATEMENT(S) 11, 12
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TECHNICAL TRAINING FOUNDATION

CONTINUATION FOR 990-PF, PART IV

04-2864138

PAGE 1l OF 1

[Part IV| cCapital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g , real estate, (bg,l:Ion acquired)¢) pate acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co. D purchase | (mo., day, yr.) | (mo., day, yr.)

1a SALE - OPTIONS P VARIOUS

v SALE - OPTIONS P ARIOQOUS

¢ SALE - STOCK P VARIOUS

d SALE - STOCK P VARIOUS

e SALE - MUTUAL FUNDS P VARIOUS

f SALE - MUTUAL FUNDS P VARIOUS

g

h

I

|

k

|

m

n

0

{e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gan or (loss)
(e) plus (fy minus (g)

1,565,167. 273,0609. 1,292,098.
645,916. 1,130,392. ~484,476.
262,570. 151,379. 111,191.

2,060,860. 1,458,607. 602,253.

55,087. 55,087.
485,789. 485,789.

ola|3|—t=x—|-|7le|—=|ol|la|o |lo|>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

1,292,0098.

-484,476.

111,1091.

602,253.

55,087.

485,789.

ool |—ixij— |- Il || |ajo |lo|>

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gan, also enter in Part |, line 7
2 Capital gain net income ar (net capital loss) t if ?Iolss), enter -0~ 1n Part I, ine 7

If gain, also enter in Part {, line 8, column (c).
If (loss), enter “-0-“1n Part |, ine 8

2,061,942.

N/A

323591
05-01-13
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TECHNICAL TRAINING FOUNDATION 04-2864138
[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Reciptent If recipient is an individual,
show any relationship to Fo;u;dauotn Purpose of grant or Amount
Name and address (home or business any foundation manager status 0 contribution oun
( ) or substantial contnbutor recipient
NORTH ANDOVER FIREFIGHTER FOUNDATION [CHARITABLE
365,
NORTH ANDOVER POLICE FOUNDATION CHARITABLE
250,
NORTHERN ESSEX COMMUNITY COLLEGE CHARITABLE
100 ELLIOTT STREET
HAVERHILL, MA 01830 166,500,
NOTRE DAME HIGH SCHOOL CHARITABLE
37,000,
PINGREE SCHOOL CHARITABLE
10,000,
SOLA- SCHOOL OF LEADERSHIP AFGHSTN CHARITABLE
100,000,
SUSTAINABLE SCIENCES INSTITUTE CHARITABLE
870 MARKET STREET, SUITE 764
SAN FRANCISCO, CA 94102 160,000,
VERBUM DEI HIGH SCHOOL CHARITABLE
11100 SOUTH CENTRAL AVENUE
LOS ANGELES, CA 90059 84,000,
UCSF/DIV OF GI - DR, JODY BARON CHARITABLE
50,000,
AHILAH INSTITUTE LHARITABLE
10,000,
Total from continuation sheets 4,234,747,
323631
05-01-13
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3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciptent 1s an individual,
show any relationship to Fo;ﬂ;datlo'n Purpose of grant or Amount
S0 contribution
Name and address (home or busine any foundation manager stalu
ess ( or business) or substantial contributor recipient
CHILDREN IN THE WILDERNESS CHARITABLE
2,080,
EL-HEFNI EDUCATIONAL FOUNDATION RELATED BOARD
MEMBER
CHARITABLE 3,614,552,

Total from continuation sheets

323631
05-01-13
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