See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2014_12_PF:75-6319992_990PF_201407.pdf
https://public.resource.org/privacy?2014_12_PF:75-6319992_990PF_201407.pdf

rom 990-PF

Department of the Treasury
Internal Revenue Service

or Saection 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter Social Securtty numbers on this form as it may be made public.
P> Information about Form 980-PF and its separate instructions 1s at www.irs.gov/form990pf.

Return of Private Foundation

L 4

OMB No 1545-0052

2013

[ Open To Public Tnspection

For calendar year 2013 or tax year beginning AUG 1, 2013 , and ending JUL 31, 2014
Name of foundation A Employer identification number
ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992
Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite

P.

0. BOX 1701

B Telephone number

325 627-7100

Ctty or town, state or province, country, and ZIP or foreign postal code

ABILENE, TX

79604

C 1 exemption application I1s pending, check here b ‘:'

G Check all that apply

[:l Initial return

[:] Final return

[ Address change

D Inttial return of a former public chanty

D Amended return
|:] Name change

»[]

2. Foreign organizations meeting the 85% test, [:]
check here and attach computation >

D 1. Foreign organizations, check here

H Check type of organization

[:' Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charttable trust [_J other taxable private foundation

E If pnvate toundation status was terminated
under section 507(b)(1)(A), check here P> ]

| Fair market value of all assets at end of year

(from Part li, col. (c), iine 16)

»$

267,494.

J  Accounting method
D Other (specify)

(Part I, column (d) must be on cash basis.)

Cash

El Accrual

F If the foundation Is in a 60-month termination
under section 507(b){1)(B), check here P>

l Part | i Analysis of Revenue and Expenses

{The total of amounts in columns (b), (c), and (d) may not

necessanly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for chantable purposes
(cash basis onty)

(c) Adjusted net
income

s W N <

5

Revenue

8
9
10

11

Contnbutions, gifts, grants, etc , received
Check P> if the foundation s not required to attach Sch B

Interest on savings and temporary

cash investments

Dividends and interest from securities

a Gross rents

b Net rentat income or (loss)

2,211.

N/A

939.

939.

STATEMENT 1

5,381.

5,381.

STATEMENT 2

2,784.

2,784.

STATEMENT 3

STATEMENT 4

b Gross sales pnce for ali
assets on line 6a

6a Net gain or (loss) from sate of assets not on line 10

28,547.

5,692.

Net short-term capital gain

Income modifications
Gross sales less retums
@ and allowances

7 Capital gain net income (from Part IV, tine 2)

5,692.

b Less Costof goods sold

¢ Gross profit or (loss)
Other income

12 Tolal Add lines-1-through=t1——

1,077.

1,077

e TATEMENT 5

15,873.

15,873.

13 <
1

18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Compen

b Accounting fees

Intere

Taxes

Depreciation and depletion
Occupancy

oigﬁce\s’directo)s trusie(ls etc

14 Other employee salanes and wagél%l
15 Pension plans, employ efits
16a Legal E Zdtw
,_———S@MT

STMT

Travel, conferences, and meetings

Printing and publications
Other expenses

STMT

Total operating and administrative
expenses. Add lines 13 through 23

Contnbutions, gifts, grants paid

Total expenses and disbursements.

Add lines 24 and 25

~l O

2,779.

2,779.

2,840.

0.

149.

149.

274.

274.

162.

932.

469.

7,136.

892.

5,619.

0.

0.

7,136.

892.

5,619.

SCANMED DEC 19 2014

27 Subtract line 26 from line 12

@ Excess of revenue over expenses and disbursements

b Net investment income (f negative, enter -0-)

¢ _Adjusted net income (if negauve, enter -0-)

8,737.

14,981.

N/A

323501
10-10-13

LHA For Paperwork Reduction Act Notice, see instructions.

10161209 759165 394810

2013.05010 ELMER MCKENNEY SCHOLARSHIP
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Form 990-PF (2013)

ELMER MCKENNEY SCHOLARSHIP TRUST

75-6319992

f

Page 2

Balance Sheets

Attached schedules and amounts in the descnpbon Beginning of year

End of year

column should be for end-of-year amounts only (a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

5,752.

2 Savings and temporary cash investments

13,027.

13,027.

3 Accounts recenvable P>
Less allowance for doubtful accounts P>

4 Pledges recevable P
Less allowance for doubtful accounts P

5 Grants recevable

Recervables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >
Less allowance for doubtful accounts P

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - US and state govemment obligations STMT 11 30,195.

26,798.

26,091.

b Investments - corporate stock STMT 12 93,935.

98,819.

133,711.

¢ Investments - corporate bonds

15,930.

11 Investments - land, bulldings, and equipment basts

>
> 15,930.

Less. accumulated depreciation

15,930.

43,188.

12 Investments - mortgage loans

13 Investments - other STMT 13 45,517.

45,517.

46,059.

14 Land, bulldings, and equipment basis P>

Less accumulated depreciabon >

15 Other assets (describe P STATEMENT 14, 441.

578.

5,418.

16 Total assets (to be completed by all filers - see the

instructions _Also, see page 1, item 1)

191,770.

200,669.

267,494.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20

Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe » ROUNDING )

23 _Total liahilties (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restncted

26 Permanently restricted

> [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
Capital stock, trust principal, or current funds

27 196,217.

202,069.

28 Paid-in or capital surplus, or land, bidg , and equipment fund 0.

0.

29 <4,450.p

Retained earnings, accumulated income, endowment, or other funds

<1,404.

vV

30 Total net assets or fund balances 191,767.

200,665.

31 _Total liahilities and net assets/fund balances 191,770.

200,669.

Analysis of Changes in Net Assets or Fund Balances

1

D e wWwnN

Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on pnor year's return)

Enter amount from Part 1, line 27a

Other increases not included in ine 2 (itemize) » PERCENTAGE DEPLETION

191,767.

8,737.

161.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P>

200,665.

O.

;||| N =

200,665.

10161209 759165 394810

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

323511
10-10-13
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Form 990-PF (2013) ELMER MCKENNEY SCHOLARSHIP TRUST

1 t

75-6319992 Page 3

| Part IV{ Capital Gains and Losses for Tax on Investment Income

, (a) List and descnibe the kind(s) of property sold (e g , real estate, (hyfol;':’] ?g#a”;éed ('? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo, day, yr)
1a_
b SEE ATTACHED STATEMENTS
]
d
e
I {f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 28,547. 22,855. 5,692.
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (1) Adjusted basis (k) Excess of col (1) col {k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 overcol (), if any Losses (from col (h))
a
b
c
d
e 5,692.
If gain, also enter in Part |, Iine 7
2 Capital gain net income or (net capital loss) If (loss), enter G- in Part 1, line 7 2 5,692.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, line 8, column (c) }
If (loss), enter -0- in Part |, line 8 3 N/A
{Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For opttonal use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No
If "Yes” the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes
(a) (b) (c) (“)
B Distnibution ratio
Calendar yeaars(eoﬁgf Se%erat;ggmmng In) Adjusted quahfying distnbutions Net value of noncharitable-use assets (col (b)dwided by col (c})
2012 9,123. 233,256. .039112
2011 9,689. 215,556. .044949
2010 8,313. 204,281. .040694
2009 7,640. 189,110. .040400
2008 8,445. 174,386. .048427
2 Total of line 1, column (d) 2 .213582
3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .042716
4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 255,335,
§ Multiply line 4 by ine 3 5 10,907.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 150.
7 Add lines 5 and 6 7 11,057.
8 Enter qualifying distnbutions from Part XII, line 4 8 5,619.

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

323521 10-10-13

10161209 759165 394810
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Form 990-PF (2013) ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992

Page 4

| Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4340(d)(2), check here > |:| and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestlc foundations that meet the section 4940(e) requirements in Part V, check here B> E] and enter 1% 1

300.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

300.

Subtitle A (Income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-)

0.

e W

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

300.

o ae wWwN

Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 577.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments Add lines 6a through 6d

5

770

Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 s attached

w0 |00 |~

7

8

9 Tax due Ifthe total of ines 5 and 8 i1s more than line 7, enter amount owed | 4
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid >

-t
(=]

2

77.

Enter the amount of ine 10 to be Credited to 2014 estimated tax P> 277.

0.

l Part ViI-A { Statements Regarding Activities

1a During the fax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for the defimitton)?
If the answer 1s "Yes" to 1aor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthefoundation » § 0. (2) On foundation managers » $ 0.

e Enter the reembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the actwities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?

b If"Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year'?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain tn the governing instrument?

7 Did the foundation have at least $5,000 In assets at any time during the year? /f “Yes, " complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (See instructions) P>

Yes

1a

1b

1c

4a

4b

TX

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? it *ves,” attach a schedule listing their names and addresses

10161209 759165 394810

8h

9

X

10

X

Form 990-PF (2013)

323531
10-10-13
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Form 990-PF (2013) ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992

Page 5

| Part ViI-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectty, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see nstructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) i

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

n

12

13

X

14 Thebooksareincareof » FIRST FINANCIAL ASSET & TRUST MGMT Telephone no »325-627-7100

Locatedat » P. O. BOX 701, ABILENE, TX ZIPs4 »79604-0701

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued dunng the year > | 15 |

»[X]

0.

16 Atany time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country B>

16

Yes

No
X

[ Part ViI-B { Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (erther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days } D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here ; > ]
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20132
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIIt) for tax year(s) beginning
before 20137 Yes [ No
If"Yes istthe years®»> 2012 , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterpnse at any time
during the year? [ ves No
b If "Yes," did it have excess business holdings 1n 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commuisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013.) N/A
43 Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013?

Yes

No

1b

1c

2h

3h

4a

X

4b

X

Form 990-PF (2013)

323541
10-10-13
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ELMER MCKENNEY SCHOLARSHIP TRUST

75-6319992

Form 990-PF (2013) _ Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) , Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? [_1ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [_1ves No
{4) Prowvide a grant to an organization other than a chartable, etc., orgamization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? i i |:] Yes No
{5) Provide for any purpose other than religious, chantable, scientdfic, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b If any answer Is "Yes® to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:] Yes D No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes." did the foundation receive any proceeds or have any net Income attnbutable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
{a) Name and address hgg)rsT me(;r' %ng‘é‘é?o gd (c)((lltolg?]?;r;s;gt,lon éﬂg%:fﬁﬁ& at(:%ﬁ)n( ,ec?t%eer
0 posttion enter -0-) compensation allowances
FIRST FINANCIAL TRUST & ASSET MGMT TRUSTEE
P. 0. BOX 701
ABILENE, TX 796040701 1.00 2,779. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{(a) Name and address of each employee paid more than $50,000 (b)hTolﬂféarl’? ev‘é%?ge (c) Compensation ﬁ%ﬁ%:@‘t& aéﬁ%ﬁﬁ ,et;]t%eer
devoted to position pensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

323551
10-10-13
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10161209 759165 394810

Form 990-PF (2013) ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992 Page 7

|Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chanitable activities during the tax year Include relevant statistical nformation such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NONE

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2

Amount

1N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 . »

0.

323561
10-10-13

9
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Form 990-PF (2013)
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|
1 Form 990-PF (2013) ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992 Page 8

[ Part X } . .
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc , purposes
j a Average monthly fair market value of securties 12 201,397.
b Average of monthly cash balances 1b 9,123.
¢ Fair market value of all other assets 1c 48,703.
d Total (add lines 1a, b, and ¢) 1d 259,223.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . I 1e ] 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from fine 1d 3 259,223.
4  Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 3,888.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 255,335.
6 __Minimum investment return_Enter 5% of line 5 6 12,767.
] Part X1 i Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part)
1 Minimum investment return from Part X, line 6 1 12,767.
2a Tax on Investment income for 2013 from Part V4, line 5 2a 300.
b Income tax for 2013 (This does not include the tax from Part VI ) 2b
¢ Add lines 2aand 2b 2c 300.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 12,467.
| 4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Add hnes 3and 4 5 12,467.
6 Deduction from distnbutable amount (see Instructions) 6 0.
7__Distributable amount as adjusted_Subtract line 6 from line 5 Enter here and on Part Xil, line 1 7 12,467.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contnibutions, gifts, etc - total from Part I, column (d), line 26 12 5,619.
‘ b Program-related investments - total from Part IX-B 1b 0.
; 2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc , purposes 2
: 3 Amounts set aside for specific chantable projects that satisfy the
| a Surtability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIil, line 4 4 5,619.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part 1, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,619.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
Form 990-PF (2013)

323571
10-10-13
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Form 990-PF (2013) ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992 Page 9

Part Xill | Undistributed Income (see instructions)

{a) (b) (c) (d)
Corpus Years pnorto 2012 2012 2013

1 Distributable amount for 2013 from Part XI,
line 7 12,467.

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only 7,573.
b Total for pnior years

3 Excess distnbutions carryover, if any, to 2013
aFrom 2008
bFrom 2009
¢ From 2010
d From 2011
e From 2012
f Total of lines 3a through e 0.

4 Qualifying distributions for 2013 from

Part XIl, ine 4 P> § 5,619.
a Applied to 2012, but not more than line 2a 5,619.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2013 distrbutable amount 0.
e Remaining amount distnbuted out of corpus 0.

© Excess distnbutions canyover applied to 2013 0 - 0 .

(If an amount appears in column (d), the same amount

must be shown in column {(a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5 O .

b Prior years’ undistributed income Subtract
hine 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions 0.

€ Undistributed income for 2012 Subtract Iine
4a from line 2a Taxable amount - see Instr 1,954.

f Undistnbuted income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2014 12,467.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distnibutions carryover from 2008
not applied on ine 5 or ling 7 0.

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of line 9
a Excess from 2009
b Excess from 2010
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

Form 990-PF (2013)

323581
10-10-13
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Form 990-PF (2013)  ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundafion has recerved a ruling or determination letter that it 1s a private operating
foundation, and the rufing 1s effective for 2013, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a pnivate operating foundation descnbed in section D 4942(1)(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prnor 3 years
income from Part | or the minimum (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part X1,
line 4 for each year listed

d Amounts included In line 2¢ not
used drrectly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
atternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b *Endowment’ aiternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
hsted

¢ "Support® alternative test - enter
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizattons as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuats or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
SEE FOOTNOTES

b The form in which applications should be submitted and information and matenals they should include
SEE ATTACHED GUIDELINES AND APPLICATION FORMS

¢ Any submussion deadlines
SEE ATTACHED GUIDELINES

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
SEE ATTACHED GUIDELINES

323601 10-10-13 Form 990-PF (2013)
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Form 990-PF (2013) ELMER MCKENNEY SCHOLARSHIP TRUST

75—6319992  Page 11

[Part X¥{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1 an individual,

: show any relationship to Fo;lr;datlr;n Purpose of grant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor reciptent
a Paid dunng the year
NONE
Total > 3a 0.
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2013)
323611
10-10-13
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Form 990-PF (2013)

ELMER MCKENNEY SCHOLARSHIP TRUST

75-6319992  page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income (Excluded by section 512, 513, or 514 (®)
Bu éﬁl)ess (b) E;%?# (d) Related or exempt
1 Program service revenue code Amount ode Amount function tncome
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 939,
4 Dwvidends and nterest from securities 14 5,381.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 2,211.
6 Net rental income or (loss) from personal
property
7 Other investment income 15 1,077.
8 Gain or (loss) from sales of assets other
than inventory 18 5,692.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 15, 300. 0.
13 Total. Add hine 12, columns (b), {d), and (e) 13 15,300.
{See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
ETAR Form 990-PF (2013)
14

10161209 759165 394810

2013.05010 ELMER MCKENNEY SCHOLARSHIP

394810 1




Form 990-PF (2013) ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992  page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X
¢ Sharng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation if the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved {c) Name of nonchantable exempt orgamization (d) Descnption of transfers, transactions, and shanng amangements
N/A
|
|
|
|
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 Yes D No
‘ b If"Yes,” complete the following schedule
| (a) Name of orgamization (b) Type of organization (c) Description of relationship

N/A

Under penatties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge —
Slgn and belief, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge xtagrr!\hvslltﬁsm?sp‘i:;:rtehrls
. . shown below (see instr)?
Here } First Finang Management Co., NA | 1a/1/)Y } Vs e Promnddt Yoo T ho
Signature of officer or ffUstee - /) Date Title
Print/Type preparers name Pregager's sign Date Check [ ] of [PTIN
self- employed
Paid RAY FERGUSON, CPA /6/4' JI-ll- P00023093
Preparer |fms name » CONDLEY AND COMPAAY, A4..L.P. Am's N P> 75-1056027
Use Only
| Firm's address » P. O. BOX 2993
ABILENE, TX 79604-2993 Phoneno  (325) 677-6251
Form 990-PF (2013)
323622

‘ 10-10-13
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ELMER MCKENNEY SCHOLARSHIP TRUST

PAGE 1

CONTINUATION FOR 990-PF, PART IV
75-6319992

OF 3

[Part IV capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g., real estate, (hw%f&_ﬂa‘gfd (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
12 40 SHS ONEOK INC P 05/29/13001/29/14
b 15 SHS ONEOK INC P 07/10/13[01/29/14
¢ 19 SHS HARRIS CORP P 03/15/13008/15/13
d 5 SHS 3M CO P 11/06/09/08/12/13
e 5 SHS 3M CO P 11/06/09/09/30/13
f 5 SHS 3M CO P 11/06/0910/07/13
g9 SHS 3M CO P 11/06/09]11/14/13
h 2 SHS HARRIS CORP P 07/07/11/08/15/13
1 17 SHS HARRIS CORP P 07/27/11/08/15/13
; 19 SHS HARRIS CORP P 01/11/1208/15/13
k 5 SHS UNITED PARCEL SERVICE, INC P 08/10/11(12/04/13
1 5 SHS CULLEN / FROST BANKERS INC P 08/23/1108/28/13
m 128.79 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/0708/15/13
n 99.51 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/0709/15/13
0o 88.28 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/07]10/15/13
@b sdespres | (VOcmonaoned | () oo oer e o

a 2,670. 1,839. 831.
b 1,001. 641. 360.
¢ 1,082. 845. 237.
d 591. 377. 214.
e 597. 377. 220.
f 594. 377. 217.
q 1,160. 678. 482.
h 114. 90. 24.
I 968. 712. 256.
| 1,082. 725. 357.
k 509. 312. 197.
I 362. 237. 125.
m 129. 128. 1.
n 100. 99, 1.
0 88. 88. 0.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i Ins (ex f col (h) gain ov |

(i) FMV as of 12/31/69 O o oD (?\/E?Ei?s(ﬁf ﬁi'n(y') s (X n%tclgss(trz;)gna'?o?-)er col (k).
a 831.
b 360.
c 237.
d 214.
e 220.
f 217.
9 482.
h 24.
' 256.
) 357.
k 197.
i 125.
m 1.
n 1.
0 0.
2 Capttal gain net income or (net capital loss) ( :; ?,f,g‘g)a_'j,‘,’tz?f’fé_'-” ,,’: ?:g,lf |I_IT,$1: 7
3 Net short-term cap:tal gain or (loss) as defined tn sections 1222(5) and (6) }

If gan, atso enter in Part |, line 8, column (c)

If (loss), enter "-0-"in Part |, line 8
it
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- . CONTINUATION FOR 990-PF, PART IV
ELMER MCKENNEY SCHOLARSHIP TRUST 75-6319992 PAGE 2 OF 3
[ Part IV{ capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (byf‘m’] ?gr?ausl{aed (? Date acquired| {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co D - Donation mo,day,yr) | (mo,day,yr)
1a 90.59 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/07]11/15/13
b 82.57 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/0712/15/13
¢ 71 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/0701/15/14
d 84.82 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/07/02/15/14
e 72.21 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/07(03/15/14
t 73 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/07/04/15/14
g 2,618.92 FHLMC POOL #FGG12317 5.5% 8/01/21 P 01/26/07/03/27/14
h 59 SHS DARDEN RESTAURANTS INC P 01/11/12/05/20/14
1 57 SHS PPL CORP P 01/24/12/03/13/14
| 24 SHS PPL CORP P 01/2471206/10/14
k 21 SHS PPL CORP P 01/11/13/06/10/14
{1 5 SHS BANK HAWAII CORP P 11/09/1012/04/13
m 23 SHS BANK HAWAII CORP P 11/09/1003/14/14
n 24 SHS BANK HAWAII CORP P 04/21/1103/14/14
0 9 SHS BANK HAWAII CORP P 12/01/1103/14/14
@ossiespres | O0pecsonons () Cotor o s o
a 91. 90. 1.
b 83. 82. 1.
¢ 71. 71. 0.
d 85. 85. 0.
e 72. 72. 0.
f 73. 73. 0.
g 2,846. 2,610. 236.
h 2,835. 2,631. 204.
I 1,830. 1,580. 250.
| 833. 665. 168.
k 729. 608. 121.
I 288. 226. 62.
m 1,350. 1,042. 308.
n 1,410. 1,146. 264.
0 529. 380. 149.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
()FMV as of 1263169 () Aduuted bast (4 Excass afcol (0 e Ot ot ess a0y
a 1.
b 1.
c 0.
d 0.
e 0.
f 0.
q 236.
h 204.
I 250.
| 168.
k 121.
I 62.
m 308.
n 264.
0 149,
2 Capital gain net income or (net capital loss) { :; ﬂg'gé)?lesgtg?%_'.""f ?,’;r't Ilfl:|?1e77 )
3 Net short-term capital gain or {loss) as defined In sections 1222(5) and (6) }
If gan, also enter in Part 1, line 8, column (c)
If (loss), enter "-0-"in Part |, ine 8
85511
17
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ELMER MCKENNEY SCHOLARSHIP TRUST

CONTINUATION FOR 990-PF, PART IV

75-6319992 PAGE 3 OF 3

{ Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b)}r-_lorm f(tha‘g';ed (? Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co O - Donation mo ,day,yr) | (mo,day,yr)
1a 22 SHS ROYAL DUTCH SHELL PLC ADR A SHARES P 10/04/1110/31/13
p 12 SHS ROYAL DUTCH SHELL PLC ADR A SHARES P 12/01/1110/31/13
¢ 1 SHS ROYAL DUTCH SHELL PLC ADR A SHARES P 06/07/1310/31/13
d 27 SHS ROYAL DUTCH SHELL PLC ADR A SHARES P 06/07/13]11/14/13
¢ CAPITAL GAINS DIVIDENDS
f
g
h
]
]
k
|
m
n
0

| O0peboded | et ot Do i

a 1,466. 1,316. 150.
b 800. 834. <34.>
¢ 67. 65. 2.
d 1,783. 1,754. 29.
8 259. 259.
f
)
h
]
J
k
|
m
n
0

Complete only for assets showtng gain in column (h) and owned by the foundation on 12/31/69

{I) Losses (from col (h})

i Ins (ex f k
(i)FMV as of 12/31/69 (l;:\ gwggﬁggls ('é)vgfzifs(ﬁf ﬁoalng/l) sans (¢ ctifts nootclgls(?rza%al?o?-\;ercm (k.
a 150.
b <34.>
c 2.
d 29.
e 259.
f
9
h
|
|
k
|
m
n
()
2 Capital gain net ncome or (net capital loss) { :; ﬂi’,‘;‘s'f'jﬁtg,'.‘ffé.'-“,f%’;,'f :}?ﬁ,b ) 2 5,692.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part I, line 8, column (c)
if (loss), enter -0-"in Part |, line 8 3 N/A
05011
18
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GUIDELINES FOR
THE MCKENNEY SCHOLARSHIP FUND
SCHOLARSHIP AWARDS

NATURE OF AWARD

The McKenney Scholarship Trust will grant scholarships to graduating seniors from Abilene,
Cooper, Wylie, Jim Ned, Merkel and Haskell High Schools. The purpose of the award is to
provide financial assistance to deserving students and to enable them to continue their education.
A further purpose is to give recognition to students with outstanding academic achievement.

This scholarship program is supported by the McKenney Scholarship Trust, and is administered
by First Financial Trust & Asset Management Co., N.A_, Trustee.

QUALIFI CATIONS

In order to be eligible for this scholarship, an applicant must:

be a graduating senior from one school referenced above

have a grade point average of 85 or above during the senior year
exemplify good citizenship

attend a degree-granting institution (Jr. or Sr. college/university)
demonstrate serious purpose in the pursuit of knowledge

financial assistance is needed in order to continue their education

APPLICATION PROCEDURE

Students applying for scholarships must:

submit a completed application form

submit a copy of the official high school transcript, showing estimated grade point
average
request three references, (one must be a high school teacher), to complete an
Applicant Reference Form «
*Fill in your name at the top of the Applicant Reference Form. Date and sign the
statement at the bottom, then give a form to each of your references to complete.

provide social security number on a form W-9, completed and signed by the student



The completed application, transcript, three references and a form W-9 must be mailed to the
address below

APPLICATION PACKAGE MUST BE RETURNED TO YOUR COUNSELOR.

MAIL TO: Jeri Spiker, Counselor

Abilene High School
2800 North 6th
Abilene, Texas 79603

SELECTION PROCEDURE

A scholarship committee, (of your high school), will review the applications, transcripts and
letters of recommendation and select the winners and a sufficient number of alternates. Your
counselor will forward this information to First Financial Trust & Asset Management Co.,
N.A., Trustee of The Elmer McKenney Scholarship Trust.

In the event the scholarship is not accepted or used wholly or in part by the recipient during the
academic year for which it is granted, it will be offered to an alternate.

PAYMENT OF THE SCHOLARSHIP

Payment of the scholarship will be made as follows:

« A check payable jointly to the college/university for the benefit of the recipient will
be mailed in August to the Scholarship/Financial Aid Office of the college/university.
The student’s account will be credited and funds held until the student registers.

« Endorsement of the check by the recipient and by an official of the college/university
is required.

« The funds may be used for tuition, fees, textbooks, and room & board. The funds
cannot be used for living off campus.

« If the student fails to enroll in the college/university for the first long term
in the fall, the college/university will return the funds to the bank. The
scholarship will then be offered to a student selected as an alternate.



ELMER MCKENNEY SCHOLARSHIP TRUST

75-6319992

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
TOTAL 939. 939.
TOTAL TO PART I, LINE 3 939. 939.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
TOTAL 5,640. 259. 5,381. 5,381.
TO PART I, LINE 4 5,640. 259. 5,381. 5,381.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME
427.6 ACRES, HASKELL, TX 1 2,784.
TOTAL TO FORM 990-PF, PART I, LINE 5A 2,784.
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
AD VALOREM TAX 109.
MAINTENANCE 24.
INSURANCE 291.
TRUSTEE FEE 149.
- SUBTOTAL - 1 573.
TOTAL RENTAIL EXPENSES 573.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 2,211.

19
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ELMER MCKENNEY SCHOLARSHIP TRUST

75-6319992

FORM 990-PF

OTHER INCOME

STATEMENT 5

DESCRIPTION

.0240625 RI HASKELL CO, TX

TOTAL TO FORM 990-PF, PART I,

(B) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME
1,077. 1,077.
LINE 11 1,077. 1,077.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

DESCRIPTION

CONDLEY AND COMPANY, L.L.P.

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

2,840. 0. 2,840.

2,840. 0. 2,840.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(RA) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUSTEE FEE 149. 149. 0.
TO FORM 990-PF, PG 1, LN 16C 149. 149. 0.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 165. 165. 0.
AD VALOREM TAX 109. 109. 0.
TO FORM 990-PF, PG 1, LN 18 274. 274. 0.
20 STATEMENT(S) 5, 6, 7, 8
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ELMER MCKENNEY SCHOLARSHIP

TRUST

75-6319992

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GROSS PRODUCTION TAXES 50. 50. 0.
MINERAL INTEREST FEES 55. 55. 0.
AVT 49, 49. 0.
EXCISE TAX 463. 0. 0.
MAINTENANCE 24. 24. 0.
INSURANCE 291. 291. 0.
TO FORM 990-PF, PG 1, LN 23 932. 469. 0.
FOOTNOTES STATEMENT 10

PART XV, PAGE 10, LINE 2A - SEND APPLICATIONS TO:

LAQUIERA GANTT, COUNSELOR
3639 SAYLES BLVD.
ABILENE, TEXAS 79605

JERI SPIKER, COUNSELOR
2800 NORTH 6TH
ABILENE, TEXAS 79603

JAMIE DAVIS, COUNSELOR
600 NORTH AVENUE E
HASKELL, TEXAS 79521

BRENDA SANDIFER, COUNSELOR
4502 ANTILLEY ROAD
ABILENE, TEXAS 79606

CARLA COOLEY, COUNSELOR
P.0. BOX 9
TUSCOLA, TEXAS 79562

ANGELA HEAD, COUNSELOR
P.0O. BOX 430
MERKEL, TEXAS 79536

RACHEL BYERS, COUNSELOR
P.0. BOX 105
TRENT, TEXAS 79561

WILLIAM MEDINA, COUNSELOR

650 E. HWY 80
ABILENE, TEXAS 79601
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ELMER MCKENNEY SCHOLARSHIP TRUST

75-6319992

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 11

Y

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
GOVT AGENCY OBLIGATIONS X 26,798. 26,091.
TOTAL U.S. GOVERNMENT OBLIGATIONS 26,798. 26,091.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 26,798. 26,091.
FORM 990-PF CORPORATE STOCK STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
EQUITIES 98,819. 133,711.
TOTAL TO FORM 990-PF, PART II, LINE 10B 98,819. 133,711.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS FMV 45,517. 46,059.
TOTAL TO FORM 990-PF, PART II, LINE 13 45,517. 46,059.
FORM 990-PF OTHER ASSETS STATEMENT 14
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
MINERAL INTERESTS 1. 1. 4,841.
PREPAID INCOME TAX 440. 577. 577.
TO FORM 990-PF, PART II, LINE 15 441. 578. 5,418.
22 STATEMENT(S) 11, 12, 13, 14
10161209 759165 394810 2013.05010 ELMER MCKENNEY SCHOLARSHIP 394810_1



