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?Form_ 9’90-PF

» P Do not enter Social Security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

OMB No 1545-0052

2013

Upen fo Public nsgechon

For catendar year 2013 or tax year beginning AUG 1, 2013 , and ending JUL 31, 2014
Name of foundation A Employer identification number
THE KOFFLER BORNSTEIN FAMILY FOUNDATION
C/0 THE KOFFLER GROUP 05-0376269
Number and street {or P O box number if mail is not delivered to street address) Room/suite B Te|eph0ne number
10 MEMORIAIL BLVD. 901 (401) 273-8600

City or town, state or province, country, and ZIP or foreign postal code

C exemption application 1s pending, check here | 4 I:I

PROVIDENCE, RI 02903
G Check all that apply D Intial return [:l Imitral return of a former public charnty
Final retum D Amended return

|:| Address change

l:| Name change

»[]

2. Foreign organizations meeting the 85% test,
check here and attach computation > I:]

D 1. Foreign organizations, check here

H Check type of organization:

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P[]

1 Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)
’ 4,798,188.

|:| Cash

J Accounting method:

(1 other (specify)

Accrual

(Part |, column (d) must be on cash basis.)

F If the foundation Is in a 60-month termination
under section 507(b)(1)(B), check here . »>[__]

»$
I Part [ | Analysis of Revenue and Expenses

) Disbursements
(et ofem e B O e eyt _|__ el | 0 Netmiedment | (0)Adustednat | Qi
1 Contributions, gifts, grants, etc , received 0. N/A
2 Check P> ifthe foundation is not required to attach Sch B
3 lerestonsamgeanstompory 6,741. 6,741, STATEMENT 1
4 Dvidends and interest from securities 57,500. 57,500. STATEMENT 2
5a Gross rents
b Net rentat income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 1 O 7 4 8 1 3 .
2| pommmeseees 3,649,428,
q>, 7 Capital gain net income (from Part IV, line 2) 1 O 7 7 8 l 3 .
| 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
102 and allowances .
D Less Costof goods sold .
¢ Gross profit or (loss)
11 Other ncome . 74,252. 74,252. STATEMENT 3
12 Total. Add lines 1 through 11 . 246,306. 246 ,306.
13 Compensation of officers, directors, trustees, etc O . 0 . O .
14 Other employee salanes and wages .
" 15 Pension plans, employee benefits
§ 16a Legalfe“e° - erean
g_ b Accoun’Iing feeRE@E[}VED .
% ¢ Other p,ofe] akfeas— — = ~)
3 {17 Interestem )l Lo I
%18 Taxes || DEC U4 28%mT 642. 642. 0.
-g 19 DeprecHatlo =aud.dglehnn i
720 Occupancy RS il
%3 1 Travellﬂn#em@:e\s\fa%-%e%sb'?
53_’22 Printing and publications A .
_g’;gs Other expenses STMT 5 _ 40,951. 40,951. 0.
‘§_34 Total operating and administrative
1)  expenses. Add lines 13 through 23 41,593. 41,593. 0.
135 Contributions, gifts, grants paid 290,965. 290,965,
‘% Total expenses and disbursements.
52 Add lines 24 and 25 332,558. 41,593, 290,965.
33 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements < 8 6 4 2 5 2 -P
@b Net investment income (f negatwe, enter -0-) 204,713.
¢_Adjusted net income gf negative, enter-0-). N/A
7230  LHA For Paperwork Reduction Act Notice, see instructions. 1 Form 990-PF+2011)71
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2013.04000 THE KOFFLER BORNSTEIN FAMIL 05-0




! Form 990-PF (2013)

THE KOFFLER BORNSTEIN FAMILY FOUNDATION

C/0 THE KOFFLER GROUP

05-0376269

Page 2

Attached schedules and amounts in the descnption
Pal't H Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1

Cash - no‘n-lnterest-beanng X i
Savings and temporary cash investments
Accounts recevable P

14,730.

188,350.

188, 350.

851,138.

97,679.

97,679.

Less allowance for doubtful accounts ™

Pledges recetvable P

Less. allowance for doubtful accounts P

Grants receivable .. ..
Receivables due from officers, directors, trustees, and other
disqualified persons i

Other notes and loans recevable . >

Less allowance for doubtfu! accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S and state government obllgatlons
b Investments - corporate stock
¢ Investments - corporate bonds

12
13
14

15
16

Investments - land, buiidings, and equipment basis >
>

Less accumulated depreciaton .

Investments - mortgage loans
Investments - other
Land, burldings, and equipment: basis P

 STMT 7

3,741,075.

4,234,662.

4,512,159.

Less' accumulated depreciation . | 4

Other assets (describe P>

Total assets (to be completed by all filers - see the
instructions Also, see page 1, tem 1) .

4,606,943.

4,520,691.

4,798,188.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses .

Grants payable |

Deferred revenue R

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other liabilities (describe P>

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restnicted . ..
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds . .
Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

> X

Total liabilities and net assets/fund balances

2,232,962.

2,232,962,

0.

O.

2,373,981.

2,287,729.

4,606,943.

4,520,691.

4,606,943.

4,520,691.

STATEMENT 6

' Part It | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

e WN

Enter amount from Part |, ine 27a o
Other increases not included in line 2 (itemize) P

4,606,943.

<86,252.>

0.

Add lines 1,2, and 3 .
Decreases not inciuded in fine 2 (|tem|ze) >

4,520,691.

O.

Total net assets or fund balances at end of year {line 4 minus Iine 5) - Part Il, column (b}, line 30

DN | [ [N =

4,520,691.

323511
10-10-13
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION
*Form 990-PF (2013) C/0 THE KOFFLER GROUP

05-0376269 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and descrbe the kind(s) of property sold (e g , real estate, (b};'fovf”aé"hqalgge‘j (t? Date acquired (d) Date sold
* 2-story bnck warehouse; or common stock, 200 shs MLC Co ) - Donation mo., day, yr) (mo , day, yr)
12 CAPITAL GAIN/(LOSS) FROM K-1
p CAPITAL GAIN/(LOSS) FROM K-1
¢ SEE ATTACHED SCHEDULE P VARIOUS VARIOUS
i SEE ATTACHED SCHEDULE P VARIOUS VARTIOUS
g CAPITAL GAIN DISTRIBUTIONS P
(¢) Gross sales price O alowatie) O\ axponse of oo (& e (e (o)
a <16,686.p> 16,686.
b 257. <257.>
¢ 2,893,844. 2,898,453. <4,609.>
d 755,584. 698,567. 57,017.
e <38,976.p 38,976.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
{i) Adjusted basis (k) Excess of col (1)

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

(i) FMV. as of 12/31/69 as of 12/31/69 over col (), ifany Losses (from cal. ()
a _ 16,686.
— 5 - — <257 .>
c <4,609.>
d 57,017.
e 38,976.
If gain, also enterin Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ in Part 1, line 7 2 107,813.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0-in Partl lne 8 ... 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optienal use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? L__] Yes No

If "Yes " the foundation does not qualify under section 4940(e). Do not complets this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pavod years (b) (c) Distrbugion rato
Calendar year (orr,tax ye);r beginning in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {cal (b)dmided by col (c))
2012 307,488. 4,278,378. .071870
2011 245,971. 4,606,916. .053392
2010 268,835. 4,591,019. .058557
2009 258,091. 4,841,394. .053309
2008 281,290. 4,966,396. .056639
2 Totalofline T, column{(d). . . . . . .. .. 2 .293767
3 Average distnbution ratio for the 5-year base penod dlwde the total on Ime 2 by 5 or by the number of years
the foundation has been In existence if less than 5 years 3 .058753
4 Enterthe net value of noncharitable-use assets for 2013 from Part X, line 5 4 4,830,625.
5 Multiply ine 4 by line 3 5 283,814.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,047.
7 Addlines5and6 . .. 7 285,861.
8 Enter qualifying distnibutions from Part X!1, line 4 8 290,965.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VIl instructions

323521 10-10-13
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION
* Form 990-PF (2013) C/0O THE KOFFLER GROUP 05-0376269 Page 4
{ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operatlng foundations described in section 4940(d)(2), check here P> [__I and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Dontestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 2,047.
of Parti,lme270 . .. .
¢ All other domestic foundations enter 2% of lrne 27h Exempt forergn organlzatrons enter 4% of Part |, hne 12 col. (b)
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2 i X X L i X B o
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5
6

0.
2,047.
0.
2,047.

G |& W N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 L. 6a 7,853.
b Exempt foreign organizations - tax withheld at source . T, X 6b
¢ Tax paid with application for extension of time to file (Form 8868) . ... | 6t
d Backup withholding erroneously withheld | L. . . 6d
7 Total credits and payments Add lines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax Check here |:| |f Form 2220 IS attached .
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed . L. . »
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpald .. B <
11__Enter the amount of ing 10 to be Credited to 2014 estimated tax P> 5,806.
t Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? | L 1a X
b Did it spend more than $100 durmg the year (elther drrectly or |nd|rect|y) for polltlcal purposes (see |nstruct|ons for the defmtron) 1b X
If the answer is "Yes" to faor 1b, attach a detalled descnption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . o . L . 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed durmg the year
(1) Onthe foundation P §$ 0. (2) On foundation managers P $ 0.
e Enterthe reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? . . 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes . oo . 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more dunng the year? . . . . da X
b If"Yes,” has it filed a tax return on Form 990-T for this year? . N/_A 4b
5 Was there a hquidation, termination, dissolution, or substantial contractlon durmg the year? L. . . Lo 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of sectton 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any tlme during the year’7 If "Yes, " complete Part I, col (c), and Part XV 7 X

O |00 |~

-
o
w

-
@
o
[2)]
3

8a Enter the states to which the foundation reports or with which it is registered (see instructions) ™
RI

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation . . . .. gh | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])( ) or 4942(j)(5) for calendar

year 2013 or the taxable year begtnning in 2013 (see instructions for Part XIV)? If "Yes," complete Part XIV . . . 9 X

10__Did any persons become substantial contributors during the tax year? it *ves," attach a schedule listing their names and addresses STMT 8 10 | X

Form 990-PF (2013)

323531
10-10-13
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION
“£orm 990-PF (2013) C/0O THE KOFFLER GROUP 05-0376269 Page 5
| Part VlI-A { Statements Regarding Activities (continued)

11 Atany time durlng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b )(13)?lf“Yes attach schedule (see instructionsy . . . . . oin X
12 Did the foundation make a distribution to a denor advised fund over which the foundatlon ora dlsquallfled person had advisory privileges?
If "Yes," attach statement (see istructions) L X L. 12 X
13 Did the foundation comply with the public inspection requrrements for |ts annual returns and exemptlon appllcatron'? L. . 13 X
Website address P N/A
14 The booksare ncareof » RICHARD J. BORNSTEIN Tefephone no. »401-273-8600
Locatedat » 10 MEMORIAL BLVD., SUITE 901 ; PROVIDENCE, RI zZiP+4 02903
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here L. L N L]
and enter the amount of tax-exempt interest received or accrued during the year L L > | 15 | N/A
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account i a foreign country? . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90 22 1 1f"Yes," enterthe name of the forelgn
country B>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . L. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? X L. . . . L—_] Yes No
(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquallfled person’7 e L. D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ L. . |:| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . L L U [ vYes No
(6) Agree to pay money or property to a government offlmal’? (Exceptmn Check No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) . ; [_IvYes No
b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptlons descrlbed n Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see nstructions)? . . . . N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20132 . . 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply foryears the foundatlon was a pnvate operatlng foundation
defined in section 4942())(3) or 4942(1)(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20132 e e . . [ 1ves (XINo
If "Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions ) o L . . . . . N/A 2b
¢ If the provisions of section 4942(a}(2) are being applied to any of the years listed in 2a, list the years here.
> , , .
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterprise at any tims
durnng the year? .. ; [T ves (X No
b If *Yes," did it have excess busmess holdings tn 2013 asa result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013.) . . .. . . N/A . 3b
4a Did the foundation mvest dunng the year any amount in a manner that would jeopardize its charitable purposes7 . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013? .. ... . 4b X
Form 990-PF (2013)
T
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION

Form 990-PF (2013) C/0 THE KOFFLER GROUP 05-0376269 Page 6
TPart ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carryon propaganda or otherwise attempt to influence legislation (section 4945(e))? ; ] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or mdlrectly,
any voter registration drive? ] ves No
(3) Provide a grant to an individual for travel, study, or othersmllar purposes9 Yes No
{4) Provide a grant to an organization other than a charttable, etc , organization descnbed n sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Ives No
(5) Prowide for any purpose other than religious, charitable, smentlfc Ilterary, or educatlonal purposes or for
the prevention of cruelty to children or animals? [:l Yes m No
b If any answer 1s "Yes" to 5a(1)=(5), did any of the transactions fail to quallfy under the exceptlons descnbed in Regulatlons
section 53 4945 orin a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because |t malntamed
expenditure responsibility for the grant? N/A  [Tves T Ino
If "Yes," attach the statement required by Regulatlons sectlon 53. 4945 5(d)
6a Did the foundatton, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premlums dlrectly or mdlrectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax sheiter transaction? [ ves No
b If "Yes " did the foundation receive any proceeds or have any net income attributable to the transachon? . . .. . . _N/A 7b
{ Part Vil 1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d n
(a) Name and address hg?l)rg Itlgr evrcla%l?\é%?o gd @ ((Iifo'm?%r;s:gtlon é‘“’)‘f},'%gi%ﬁhﬁ s'atgs at(:%)oE)é egt%%r
0 position enter -0-) compensation allowances
RICHARD BORNSTEIN TRUSTEE
2 SLOANS CURVE DRIVE
PALM BEACH, FL 33480 0.00 0. 0. 0.
SANDRA BORNSTEIN TRUSTEE
2 SLOANS CURVE DRIVE
PALM BEACH, FL 33480 0.00 0. 0. 0.
JO-AN KAPLAN TRUSTEE
12 BARBOUR DRIVE
PROVIDENCE, RI 02906 0.00 0. 0. 0.
BEN PASTOR TRUSTEE
1000 CHAPEL VIEW BLVD., SUITE 220
CRANSTON, RI 02920 0.00 0. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b)h-gﬂﬁs a?réc; %%?ge {c) Compensation eg""}‘a’c,%%e bencit plans aéﬁ%ﬁﬁ e(?t%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 . .. > | 0

323551
10-10-13

12111114 132474 05-0376269
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION

*Form 998-PF (2013) C/0 THE KOFFLER GROUP 05-0376269

Page 7

[PartVil_j Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the £
number of organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1N/A
0 L3
2
3
4
{ Part X-B { Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1
2
All other program-related investments. See instructions.
3N/A
O L]
Total. Add lines 1 through 3 . . . . .. . .. 0.
Form 990-PF (2013)
323561
10-10-13
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION

*Form 990-PF (2013) C/0 THE KOFFLER GROUP

05-0376269 Page 8

IPartX |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market vaiue of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 2,593,363.

b Average of monthly cash balances 1b 2,310,825,

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b,and ¢) . 1d 4,904,188.

e Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detalled explanation) . o i X . l 1e I 0.
2  Acquisttion indebtedness applicable to lmne 1 assets L. 2 0.
3 Subtract ine 2 fromline 1d . 3 4,904,188.
4  Cash deemed held for charltable activities Enter 1 1/2% of Ilne 3 (for greateramount see |nstructrons) 4 73,563.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,830,625.
6 Minimum investment return. Enter 5% of line 5 . L .1 6 241,531.
l Part Xi ] Distributable Amount (see rnstructrons) (Sectlon 4942(1)(3) and (1N(5) private operating foundations and certain
foreign organizations check here P |:| and do not complete this part )

1 Minimum investment return from Part X, fine 6 . . . .. 1 241,531,
2a Tax on investment income for 2013 from Part VI, ine 5 . 2a 2,047.

b Income tax for 2013 (Thts does not include the tax from Part VI ) . 2b B _

¢ Addlines 2a and 2b - - 2 2,047.
3 Distributable amount before adjustments Subtract line 2c from tine 1 3 239,484,
4  Recoveries of amounts treated as qualifying distnibutions | | 4 0.
5 Addlines3and4 _. 5 239,484.
6 Deduction from drstnbutable amount (see |nstruct|0ns) . e 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5 _Entar here and on Part X11, fine 1 7 239,484.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 290,965.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out chantable, etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, Ilne 8 and Part XUl ling 4 _ 4 290,965,
5 Foundations that qualrfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, line 27b .. 5 2,047.

6 Adjusted qualifying distributions. Subtract iine 5 from Irne 4 6 288,918.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whetherthe foundatlon qualifies for the section

4940(e) reduction of tax In those years

323571
10-10-13
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION
C/0 THE KOFFLER GROUP

*Form 990-PF (2013)

05-0376269

Page 9

Part Xlfl | Undistributed Income (see instructions)

.

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

1 Distnibutable amount for 2013 from Part XI,
line 7

239,484.

2 Undistnbuted income, If any, as of the end of 2013
a Enter amount for 2012 only

b Total for prior years:

3 Excess distnibutions carryover, if any, to 2013
a From 2008 6,556.
b From 2009 16,021.
¢ From 2010 55,236.
d From 2011 16,985.
e From 2012 94,313,

f Total of ines 3a through e

189,111.

4 Qualifying distnibutions for 2013 from
Part XII, line 4: > $ 290,965.

a Applied to 2012, but not more than line 2a

b Appled to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphied to 2013 distributable amount

239,484.,

€ Rematning amount distributed out of corpus

51,481.

5 Excess distnbutions carryover applied to 2013

O.

0.

(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4¢, and 4e Subtractine 5

240,592.

b Prior years' undistrtbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b Taxabie
amount - see instructions

e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistnbuted income for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2014 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

O.

8 Excess distributions carryover from 2008
not applied on line 5 orline 7

6,556.

8 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

234,036.

10 Analysis of line 9
a Excess from 2009 .
b Excess from 2010 ,
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

16,021.
55,236.
16,985.
94,313.
51,481.

323581
10-10-13
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION

*Form 998-PF (2013) C/0 THE KOFFLER GROUP 05-0376269  Page10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundatlon has recelved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling . >
b Check box to indicate whether the foundation is a private operating foundation described In sectlon .. D 4942())(3) or |:| 4942()(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2013 () 2012 (c) 2011 (d) 2010 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distributions from Part XIl
line 4 for each year listed

d Amounts Included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualtfying distributions made d|rect|y
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orcforthe
alternative test relied upon:
a "Assets" alternative test - enter:

(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternatlve test enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

| (2) Support from general publtc
and 5 or more exempt
organizations as provided In
saction 4942())(3)(B)(m)

(3) Largest amount of support from
‘ an exempt organization
(4) Gross investment income
| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2))

RICHARD BORNSTEIN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed*
N/A

b The form in which applications should be submitted and information and materials they should include:
1 N/A
‘ ¢ Any submission deadlines
! N/A
d Any restnctions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
THE FOUNDATION ONLY MAKES CONTRIBUTIONS TO PRE-SELECTED CHARITABLE
ORGANIZATIONS.
323601 10-10-13 Form 990-PF (2013)
10
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION

*Form 990-PF (2013) _ C/0 THE KOFFLER GROUP

05-0376269  Page11

FPart XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If rectpient 1s an indwvidual,
show;v any relationship to Fotn;datlc%n Purposg c;)f%rant or Amount
any foundation manager Status 0 contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED
290,965,
Total . . L . » 3a 290 965,
b Approved for future payment
NONE
Total . » 3b 0.
Form 990-PF (2013)
323611
10-10-13
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION

" Form 990-PF (2013) C/0_THE KOFFLER GROUP 05-0376269  Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 )
. Bué%)ess (b) e (d) Related or exempt
1 Program service revenue. code Amount il Amount function income

a
b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments L .. . 6,741.
4 Dividends and Interest from securities . 57,500.
5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property . - ..
7 Other investment income . R 74,252.
8 Gain or (loss) from sales of assets other

than inventory . . 107,813.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
2

b
C
d

e
12 Subtotal. Add columns (b), (d), and (e) _ . . 0. 0. 246,306,
13 Total. Add line 12, columns (b), (d), and (e} . o . . . 13 246,306.
(See worksheet in line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contrnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
3,4 INTEREST, DIVIDENDS AND GAINS ARE APPLIED BY THE FOUNDATION
8 IN PROVIDING DONATIONS TO BENEFICIARY ORGANIZATIONS AIDED BY THE
FOUNDATION.
s3821 Form 990-PF (2013)
12
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION
* Form 990-PF (2013) C/0O_THE KOFFLER GROUP 05-0376269  Page13

| Part XV | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organtzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash .. . ) ) S .. . e e 1a(1) X
(2) Otherassets . . . L . . L. ) o . .. 1a@ X
h Other transactions
(1) Sales of assets to a noncharitable exempt organization L . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . 11b(2) X
{3) Rental of facilities, equipment, or other assets .. . . . . .. . 1b(3) X
(4) Reimbursement arrangements . - .. . . . 1b(4) X
{5) Loans orloan guarantees . . . . . . .. . 1b(5) X
(6) Performance of services or membership orfundralsmg sollCltatlons R . . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . 1c X
@ Ifthe answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value mn any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
(@) Line no (b) Amount involved (c) Name of noncharitable exernpt organization (d) Descnption of transfers, transactions, and shanng arrangements
] N/A i }
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? _ . . . . . [_—_] Yes No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

e A

of Renury, | defldre thpt Ihave ¢xamined this retumfigciuding accompanying schedules and statements, and to the best of my knowledge —

S. e, domect, afid gorfilete Deflaration of p er than taxpayer) is based on all information of which preparer has any knowledge xgymmxlltﬁsthdelﬁ:;:r?rls
ign ). ) q '/ %f shown below (see instr}?
Here 122 1) Iid [ ves LN

Signature of officer or trustee  \\ \ Date Title
Print/Type preparer's name Preparer's signature Date Check [_] 1If [PTIN
self- employed
Paid
Preparer | rim's name » Firm's EIN P>
Use Only
Firm’s address p
Phone no
Form 990-PF (2013)
323622
10-10-13
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION

[ S

05-0376269

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST FROM INVESTMENT 6,741. 6,741.
TOTAL TO PART I, LINE 3 6,741. 6,741.

FORM 990~PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL () (B) (C)
GROSS GAINS REVENUE NET INVEST- _ ADJUSTED
—SOURCE AMOUNT  DIVIDENDS  PER BOOKS MENT INCOME NET INCOME
DIVIDENDS FROM
INVESTMENT
ACCOUNTS 57,500. 0. 57,500. 57,500.
TO PART I, LINE 4 57,500. 0. 57,500. 57,500.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER PORTFOLIO INCOME FROM K-1 74,252. 74,252.
TOTAL TO FORM 990-PF, PART I, LINE 11 74,252. 74,252.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 642. 642. 0.
TO FORM 990-PF, PG 1, LN 18 642. 642. 0.

14
12111114 132474 05-0376269

STATEMENT(S) 1, 2, 3, 4
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION 05-0376269

r

FORM 990-PF OTHER EXPENSES STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MGR FEE 15,078. 15,078. 0.
BANK AND OTHER FEES 563. 563. 0.
PORTFOLIO EXPENSES 3,342. 3,342. 0.
INVESTMENT INTEREST EXPENSE 21,968. 21,968. 0.
TO FORM 990-PF, PG 1, LN 23 40,951. 40,951. 0.
FORM 990-PF OTHER FUNDS STATEMENT 6

(A) (B)

BEGINNING OF END OF

DESCRIPTION YEAR YEAR
ENDOWMENT FUND 2,373,981. 2,287,729.
TOTAL TO FORM 990-PF, PART II, LINE 29 2,373,981. 2,287,729.
. FORM 990-PF OTHER INVESTMENTS STATEMENT 7

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
LIMITED PARTNERSHIP COST 2,209,766. 2,381,802.
MUTUAL FUNDS COST 2,024,896. 2,130,357.
TOTAL TO FORM 990-PF, PART II, LINE 13 4,234,662, 4,512,159.
15 STATEMENT(S) 5, 6, 7
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THE KOFFLER BORNSTEIN FAMILY FOUNDATION

¥ L3

05-0376269

FORM-990—PF LIST OF SUBSTANTIAL, CONTRIBUTORS
: PART VII-A, LINE 10

STATEMENT 8

NAME OF CONTRIBUTOR ADDRESS

RICHARD J. BORNSTEIN 2 SLOANS CURVE DRIVE
PALM BEACH, FL 33480

16
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The Koffler Bornstein Family Foundation
FEIN 05-037-6269
Charitable Contributions

. FrY 7-31-2014
Charity Street City State Zip Amount
American Friends of the Hebrew University 2,000 00
Bradley Hospital Foundation PO Box H Providence RI 02901 1,000 00
Bradley Hospital Foundation PO Box H Providence RI 02901 1,000 00
Brigham & Women's Hospital 500 00
Boston Marathon Jimmy Fund - 250.00
Boston Pediatric Neurosurgical Foundation 200.00
Brown Medical School 5,000 00
Brown University Box 1893 Providence Rl 02912  25,000.00
Brown University 45 Prospect Street Providence RI 02903 2,500.00
Camp JORI 500.00
Classical High School Alumm Association PO Box 2872 Providence RI 02906  10,000.00
Congregation Kal Arie Tomasz 300.00
Congregation Kinyan Torah 500 00
Dana-Farber Cancer Institute 220 Sunrise Avenue, Suite 204  Palm Beach FL 33480 5,000 00
Dana-Farber Cancer Institute 220 Sunrise Avenue, Suite 204__Palm_Beach FL.33480.— — 150 00—
Jewish Federation of Palm Beach 4601 Community Drive West Paim Beach FL 33414 25,000 00
Jewish Federation of Paim Beach 4601 Community Drive West Palm Beach FL 33414 5,000 00
Jewish Alliance of Rhode Island 401 Elmgrove Avenue Providence RI 02906 30,000 00
Jewish Alliance of Rhode Island 401 Elmgrove Avenue Providence RI 02906 40,000 00
Jewish Alliance / Women's Alliance Endowment Fund 401 Elmgrove Avenue Providence RI 02903 1,000 00
Jewish Women's Foundation of the Greater Palm Beaches 4601 Community Drive West Palm Beach FL 33417 6,400 00
Jimmy Fund 1,000 00
Minam Hospital PO Box H Providence RI 02901  50,000.00
Miriam Hospital Foundation PO BoxH Providence RI 02901 800.00
Miriam Hospital Foundation PO Box H Providence RI 02901 2,500 00
Morse Life Foundation 4847 Fred Gladstone Drive West Palm Beach FL 33417 7,500.00
Morse Life Foundation 4847 Fred Gladstone Drive West Palm Beach FL 33417  30,000.00
National Council of Jewish Women -350.00
New England Rabbinical College 262 Blackstone Bivd. Providence RI 02906 1,000.00
Rhode Island Holocaust Education & Resource Center 401 Elmgrove Avenue Providence RI 02906 650 00
Rhode Island Holocaust Education & Resource Center 401 Elmgrove Avenue Providence RI 02906 500 00
Temple Emanu-El 99 Taft Avenue Providence RI 02906 2,140 00
Temple Emanu-El 99 Taft Avenue Providence RI 02906 1,000.00
Temple Emanu-El / Flonda 190 North County Road Palm Beach FL 33480 1,975.00
Tomorrow Fund of RI 593 Eddy Street Providence RI 02903 1,000 00
United Lubavitcher Yeshivoth 841-853 Ocean Parkway Brookiyn NY 11230 200 00
Umited Way of Palm Beach PO Box 1141 Palm Beach FL 33480 10,000 00
University of Rhode Island Hille! Fund 6 Fraternity Circle Kingston RI 02881 5,000.00
West Side Montessori 74 Dexter Street Providence RI 02809 250.00
Wheeler School 216 Hope Street Providence RI 02906  12,500.00
Wish for Our Heroes 2,000 00

Total 290,965 00




I'he Koffler Family Foundation
FEIN' 05-0376269

Capital Gains and Losses
'For the Piscal Year Ended 7/31/14

Open Close Cost
Date * Date Quantty  Secunty Basis Proceeds Short Term Long Term
7/1/2013 3/14/2014 37 770 FPA Crescent Fund 1,174.26 1,249.43 7517
12/18/2013 3/14/2014 2.806 FPA Crescent Fund 90 71 92 82 211
12/18/2013 3/14/2014 4.209 FPA Crescent Fund 136.07 139 23 3.16
12/18/2013 3/14/2014 161 332 FPA Crescent Fund 5,215 86 5,336.86 121.00
11/18/2013 3/13/2014 3,558 719 Farrholme Fund 150,000 00 140,604 98 (9,395 02)
12/27/2013 3/13/2014 309 826 Fairholme Fund 12,089.40 12,241.23 15183
6/6/2013  8/6/2013 21.000 Ishares TR Russell 2000 2,057 80 2,206 85 149 05
7/5/2013  8/6/2013 861.000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 103,966 27 103,585 62 (380.65)
7/5/2013  8/6/2013 616.000 proshares TR Ultr 7-10 Trea 32,121.50 31,179 40 (942.10)
6/6/2013  8/6/2013 73.000 Proshares TR PSHS Ultruss2000 4,471 39 5,149.66 678 27
8/6/2013  9/6/2013 725 000 ISHARES CORE S&P MCP ETF 91,091.18 85,621.01 (5,470 17)
6/6/2013  9/6/2013 3 000 Ishares TR Russell 2000 293 97 302 60 863
8/6/2013  9/6/2013 513 000 Proshares TR PSHS Ult Mcap 400 57,493.91 50,495.66 (6,998 25)
6/6/2013  9/6/2013 46 000 Proshares TR PSHS Ultruss2000 2,817.59 2,984.07 166.48
9/6/2013 10/4/2013 856.000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 102,394.72 103,593 96 1,199 24
9/6/2013 10/4/2013 636.000 proshares TR Ultr 7-10 Trea 31,587 89 32,881.64 1,293.75
6/6/2013 11/6/2013 857 000 Ishares TR Russell 2000 83,978.04 92,978.68 9,000 64
10/4/2013 11/6/2013 6.000 Proshares TR PSHS Ult Mcap 400 671.93 699 52 2759
6/6/2013—11/6/2013—753:000 Proshares TR' PSHS Ultruss2000 46,122 68 56,530 56  10,407.88
11/6/2013  2/6/2014 526 000 ISHARES CORE S&P MCP ETF 93,153 18 92,201.30 (951 88)
10/4/2013  2/6/2014 719.000 ISHARES CORE S&P MCP ETF 90,359.03 90,955 94 596.91
11/6/2013  2/6/2014 569.000 Proshares TR PSHS Ult S&P 500 52,742.77 51,758.35 (984 42)
10/4/2013  2/6/2014 908.000 Proshares TR PSHS Ult Mcap 400 50,842 50 51,135 58 29308
2/6/2014  3/6/2014 1151.000 Ishares 1-3 Yr Tr BD ETF 97,340 07 97,338 49 (158)
2/6/2014  3/6/2014 801 000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 97,559.56 97,572 12 12.56
2/6/2014  3/6/2014 1738 000 proshares TR Ultr 7-10 Trea 92,459 34 92,770 91 31157
3/4/2014 5/12/2014 22,085 260 Good Harbor US Tactical Care Fund Class | 246,250 65 234,324 61 (11,926 04)
3/26/2013 1/24/2014 170.503 Turner FDS Spectrum FD Instl CL 1,899 40 2,000.00 100 60
6/6/2013 1/24/2014 25000 VANGUARD SHORT TERM BOND 2,014 50 2,004.79 (971)
3/4/2013 1/24/2014 484.542 Frankhn Templeton Frontier Markets FD Adwisor Class 8,150.00 8,886.50 736 50
1/31/2013  1/27/2014 329.237 Doubleline Funds Trust 3,722.15 11/29/1909 (100 54)
2/28/2013 1/27/2014 306.29 Doublelne Funds Trust 346272 3,369 19 (93 53)
3/28/2013 1/27/2014 289 402 Doubleline Funds Trust 3,271.80 3,183.42 (88 38)
3/28/2013 3/14/2014 27 826 Doubleline Funds Trust 314.50 305.53 (897)
4/30/2013 3/14/2014 308 155 Doubleline Funds Trust 3,482.92 3,383 54 (99.38)
5/31/2013 3/14/2014 323.037 Doubleline Funds Trust 3,651 12 3,546 95 (104.17)
6/28/2013 3/14/2014 34.051 Doubleline Funds Trust 384 86 37388 (10 98)
7/31/2013 3/14/2014 35.476 Doublelne Funds Trust 400 97 389.53 (11 44)
8/30/2013 3/14/2014 35 722 Doublelne Funds Trust 403.75 392.23 (11 52)
9/30/2013 3/14/2014 37 862 Doubleline Funds Trust 427 93 41572 (12 21)
10/31/2013 3/14/2014 39.61 Doubleline Funds Trust 447.69 434.92 (1277)
11/29/2013 3/14/2014 36.484 Doubleline Funds Trust 412.36 400 59 (1177)
12/31/2013 3/14/2014 43.487 Doubleline Funds Trust 491 51 477 49 (14 02)
1/31/2014 3/14/2014 4 044 Doublelne Funds Trust 4571 44 40 (131)
2/28/2014 3/14/2014 3.819 Doubleline Funds Trust 4316 41.93 (123)
7/1/2013  8/6/2013 306 000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 36,975.13 36,821 39 (153 74)
7/5/2013  8/6/2013 126.000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 15,086.14 15,161 75 7561
715/2013  8/6/2013 200.000 ishares TR BOND 3-7 YEAR TREAS BOND ETF 23,946 27 24,066 27 120 00
7/5/2013  8/6/2013 200.000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 23,946 27 24,066.27 120 00
7/5/2013  8/6/2013 200 000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 23,946 26 24,066 27 120 01
7/1/2013  8/6/2013 50.000 Ishares TR Russell 2000 4,951 52 5,242 62 291 10
7/1/2013  8/6/2013 220 000 Proshares Ultra ETF 7-10 Year Treasury 11,492 53 11,184.22 (308 31)
7/5/2013  8/6/2013 543 000 Proshares Uitra ETF 7-10 Year Treasury 27,294 70 27,604.70 31000
7/112013  8/6/2013 16 000 Proshs Ultra Russell2000 997 09 1,121 14 124 05
8/6/2013  9/6/2013 833.000 ISHARES CORE S&P MCP ETF 104,699.47 98,275.01 (6,424 46)
8/6/2013  9/6/2013 578.000 Proshares TR PSHS Uit Mcap 400 64,730.27 56,665 56 (8,064 71)
7/1/2013  9/6/2013 37 000 Proshs Ultra Russell2000 2,305 76 2,388 89 8313
9/6/2013 10/4/2013 998 000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 119,389 51 120,766.91 1,377.40
9/6/2013 10/4/2013 747.000 Proshares Ultra ETF 7-10 Year Treasury 37.11065 38,597.43 1,486 78
7/1/2013 10/4/2013 68.000 Proshs Ultra Russell2000 4,237 61 5,020 41 782 80
7/1/2013  11/1/2013 263 000 Ishares TR Russell 2000 26,044.98 28,508 08 2,463.10
7/5/2013 11/1/2013 734.000 Ishares TR Russell 2000 72,688.28 79,562 47 6,874 19
10/4/2013 11/1/2013 12.000 Proshares TR PSHS Uit Mcap 400 1,345.24 1,393.47 48 23
7/1/2013 11/1/2013 160.000 Proshs Ultra Russell2000 9,970.86 12,004.39 2,033 53
71512013 11/1/2013 651.000 Proshs Ultra Russeli2000 40,933 41 48,842 88 7.909 47
10/4/2013  2/6/2014 845 000 ISHARES CORE S&P MCP ETF 106,318 99 106,788 82 469 83
11/1/2013  2/6/2014 608.000 Ishares TR Core S&P500 ETF 107,539.28 106,619.93 (919 35)
11/1/2013  2/6/2014 657 000 Proshares TR PSHS Ult S&P 500 60,758 85 60,009.59 (749 26)
10/4/2013  2/6/2014 1,046.000 Proshares TR PSHS Ult Mcap 400 58,629 88 58,863.51 23363
2/6/2014  3/5/2014 1,334 000 Ishares 1-3 Yr Tr BD ETF 112,811.99 112,792 66 (19 33)
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Capital Gamns and Losses

! For the Fiscal Year Ended 7/31/14

Open Close Cost
Date « Date Quantity  Security Basis Proceeds Short Term Long Term
2/6/2014  3/5/2014 926.000 Ishares TR BOND 3-7 YEAR TREAS BOND ETF 112,740.19 112,640 69 (99 50)
2/6/2014  3/5/2014 1,995 000 Proshares Ultra ETF 7-10 Year Treasury 106,052 98 105,565.21 (487 69)
Total Short Term Gain(Loss) 2,898,45343 2,893,843 84 (4.609 51)
10/9/2012 10/29/2013 4,535 000 FPA Crescent Fund 130,608 149,746 19,137 70
10/9/2012 3/14/2014 4,145 556 FPA Crescent Fund 119,392 137,135 17,742 99
1/2/2013 3/14/2014 15.18 FPA Crescent Fund 434 502 68 16
1/2/12013 3/14/2014 337 02 FPA Crescent Fund 9,635 11,149 1,513 24
11/26/2010 8/14/2013 8122 GATEWAY TRUST FUND 2,097 78 2,300.00 202 22
5/17/2010 8/14/2013 20.00 ISHARES TR S&P SMALL CAP 600 INDEX 1,208 60 1,950.77 74217
3/23/2012 8/14/2013 63 00 IShares MSCI Canada ETF Index Fund 1,787 07 1,755.15 (31.92)
5/17/2010 8/14/2013 80.00 ISHARES IBOXX INVESTMENT GRADE CORP 8,537.50 9,047.04 509 54
5/17/2010 8/14/2013 84.00 ISHARES TRUST BARCLAYS AGGREGATE 8,854.43 8,951.72 97.29
3/23/2012 11/21/2013 101 00 IShares MSCI! Canada ETF Index Fund 2,864.99 2,981.47 116 48
5/17/2010 11/21/2013 28.00 ISHARES TRUST S&P 500 INDEX FD 3,156 72 5,038 51 1,881.79
12/1/2010 1/24/2014 20 00 ETFS PRECIOUS METALS 1,622.20 1,371 05 (251 15)
2/10/12011  1/24/2014 135.00 ETFS PRECIOUS METALS 11,564.10 9,254 55 (2,309 55)
— 11/26/2010 7 1/24/2014— — 20950 GATEWAY TRUSTFUND 5:411-31 6,000-00 58869
5/17/2010 1/24/2014 3100 ISHARES TR S&P MIDCAP 400 INDEX 2,409.01 4,068.68 1,659.67
12/28/2010 1/24/2014 43.00 ISHARES TR S&P MIDCAP 400 INDEX 3,922 03 5,643 65 1,721.62
5/17/12010 1/24/2014 87.00 ISHARES TRUST S&P 500 INDEX FD 9,808 37 15,716 28 5,907 91
5/17/2010 1/24/2014 27 00 ISHARES TR S&P SMALL CAP 600 INDEX 1,631 61 2,863.84 1,232 23
12/28/2010 1/24/2014 15.00 ISHARES TR S&P SMALL CAP 600 INDEX 1,044.15 1,691.02 546.87
3/23/2012 1/24/2014 636 00 IShares MSCI| Canada ETF Index Fund 18,040 90 17,928 59 (112 31)
5/17/2010 1/24/2014 37900 ISHARES IBOXX INVESTMENT GRADE CORP 40,446 42 43,714 48 3.268 06
5/17/2010 1/24/2014 391.00 ISHARES TRUST BARCLAYS AGGREGATE 41,215 27 42,033 69 818 42
9/2/2011  1/24/2014 31.00 ISHARES TRUST BARCLAYS AGGREGATE 3,409 07 3,332 59 (76 48)
! 5/17/12010 1/24/2014 376.65 MERGER FUND SBI 5,887 01 6,000 00 11299
‘\ 10/5/2010 1/24/2014 2,821 69 JP MORGAN TRUST H HIGH YIELD 22,827.45 22,686.36 (141 09)
12/23/2010 1/24/2014 1,469.36 JP MORGAN TRUST Il HIGH YIELD 11,975 27 11,813 64 (161 63)
5/17/2010 1/24/2014 260 00 VANGUARD SHORT TERM BOND 20,922 20 20,849.82 (72 38)
12/28/2010 1/24/2014 364 00 VANGUARD SHORT TERM BOND 29,400 28 29,189 74 (210 54)
3/5/2012 1/24/2014 37.00 VANGUARD SHORT TERM BOND 3,002.18 2,967 09 (3509)
11/9/2012 1/24/2014 318 67 Franklin Templeton Frontier Markets FD Advisor Class 5,000 00 5,844.48 844 48
2/10/2011 4/15/2014 112.00 ETFS PRECIOUS METALS 9,693.92 7,803 24 (1,790 68)
11/26/2010 4/15/2014 290 01 GATEWAY TRUST FUND 7.490.91 8,346 43 855 52
2/10/2011 4/15/2014 831.13 GATEWAY TRUST FUND 22,000 00 23,919 92 1,919 92
3/4/2013 4/15/2014 143.63 GATEWAY TRUST FUND 4,000 00 4,133 59 133 59
3/26/2013 4/15/2014 3,061 10 Turner FDS Spectrum FD Instl CL 34,100.60 36,029.09 1,928 49
5/17/2010 4/15/2014 1,251.92 TEMPLETON GLOBAL INVT TR GLBL BD 16,562.90 16,300 00 (262 90)
Capital Gains Distnbutions Treated as LTCG 1,022 85
11/29/2012 1/27/12014  6,115.937 Doubleline Funds Trust 69,142.93 67,275 31 (1,867 62)
11/30/2012 1/27/2014 358 290 Doubleline Funds Trust 4,050 60 3,941 19 (109 41)
12/31/2012  1/27/2014 400.844 Doubleline Funds Trust 4,531.69 4,409.28 (122 41)
Total Long Term Gain(Loss) 699,588 93 755,583 81 - 57,017.73
Total Short & Long Term Gain(Loss) $3,598,04236 $3,649,42765 § (4.60951) $57.01773

Total Capital Gains/Losses from Managed Accounts
ST Capita! Gain/(Loss) from K-1

LT Capital Gain/(Loss) from K-1

Capital Gain Distnbutions

Total Capital Gain/(Loss)

52,408

16,686
(257)

38,976

107,813




