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SCANNED DEC ¢ 4 204

.
Form 990
4

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Intemal Revenue Code (except private foundations)
» Do not enter Social Security numbers on this form as it may be made public.

| OMB No 1545-0047

2013

Open to Public

Amended return | Toronto, Ontrario M4W 1N4

G Gross receipts $

Department of the Treasury .
Intemnal Revenue Service P Information about Form 990 and its instructions is at www.irs.gov/form990. Inspection
A __For the 2013 calendar year, or tax year beginning July 1 2013, and ending June 30 »20 14

B Check if apphicable |C Name of organization The Branksome Hall Foundation D Employer identification number
(] Address change Doing Business As 980499147

] Name change Number and street (or P O box if mail i1s not delivered to street address) Room/sutte E Telephone number

O intiat retum 10 EIm Avenue 416-920-6265 ext 293

O Terminated Crty or town, state or province, country, and ZIP or foreign postal code

|

(|

Application pending | F Name and address of principal officer

Tax-exempt status [ s01(0)3) 501(c)( 4 )< (nsertno) [ ] aga7(a)1yor []527

J Website: »

H(a) Is this a group retum for subordinates? D Yes No

H(b) Are all subordinates included? D Yes D No
If “No,” attach a list (see instructions)

H{(c) Group exemption number »

K Form of organization Corporation [:I Trust D Assoctation D Other » | L Year of formation l M State of legal domicile ON
Summary
1 Briefly describe the organization’s mission or most significant activities: The Branksome Hall Foundation receives and
§ maintain funds and makes grants to qualified donees under the Income Tax Act (Canada) including Branksome Hall, its
2 programmes and its students
§ 2  Check this box P[] if the organization discontinued its operations or disposed of more than 25% of its net assets.
8| 3 Number of voting members of the governing body (Part VI, line 1a) . 3 8
: 4  Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 8
£ | 5 Total number of individuals employed in calendar year 2013 (Part V, line 2a) 5 0
;E_, 6 Total number of volunteers (estimate if necessary) . . . . . . 6 0
& | 7a Total unrelated business revenue from Part VI, column (C), ne 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 34 ] : 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part VI, ine 1h) . 133,426 123,629
g 9 Program service revenue {Part VI, line 2g) .o 0 0
2 | 10  Investment income (Part VIll, column (A), lines 3, 4, and 7d) . 1,622,959 1,283,681
144 Other revenue (Part VIII, column (A), ines 5, 6d, 8c, 9c, 10c, and 11e) . 0 0
12  Total revenue—add lines 8 through 11 (must equal Part VIil, column (A), line 12) 1,756,385 1,407,310
13  Grants and similar amounts paid (Part IX, column (A), lines 1-3) . 576,172 610,095
14 Benefits paid to or for members (Part IX, column (A), ned4) . . . . . . 0 0
2 15  Salaries, other compensation, employee benefits (Part 1X, column (A), lines 5-10) 0 0
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e) . 0 0
:-’- b Total fundraising expenses (Part IX, column (D), ine 25) » 0.00 |
W1 47  Other expenses (Part IX, column (A), lines 11a-11d, 11{-24¢) .o 43,547 40,467
18 Total expenses. Add hnes 13-17 (must equal Part [X, column (A), line 25) 619,719 650,562
19 Revenue less expenses. Subt’faéﬁ\mj‘z:.hu} e 1,136,666 756,748
=38 TS SlViel Beginning of Current Year End of Year
£5/ 20 Total assets (Part X, line 16) R . el 15,559,316 16,078,605
gg 21 Total iabilities (Part X, ne 26521 NOY. ] 201 2. 20,404 13,178
=22 Net assets or fund balances.fSu tract line 21 from’line 20,4 § . 15,529,912 16,065,427
Signature Block -~ Jrg
Under penalties of perjury, | declare that | have %am|ne&ﬁ&§&d}5§1\gﬂdl"@§%€compa 1ying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete Declaratflc,)‘n ?f pri%ane?(aﬁ?ﬁhm/ﬁcer X ased_o&llm_t rmation of which preparer has any knowledge

] /Vlﬁ—oau/ze//z,la/%

Vi

T A YN XL de—oA
Sign Signature of officer - Date
Here r’(a/o, B N w((t..J c./a/ aAw 0‘/ (il taas .

Type or pn‘nt name and title 7
Pai d Print/Type preparer’s name Preparer's signature Date Check D ¢ PTIN
Preparer self-employed
Use Only | Fm'sname  » Firm's EIN »

Firm's address P Phone no

May the IRS discuss this return with the preparer shown above? (see instructions)

[JYes [JNo

For Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

Form 990 (2013)




Form 990 (2013) " page 2
m Statement of Program Service Accomplishments

>
Check if Schedule O contains a response or note to any hnemn this Part il . . . . . . . . . . . . O

1 Briefly describe the organization’s mission:

The Branksome Hall Foundation receives and maintains funds and makes grants to qualified donees, under the Income Tax Act of
Canada, including Branksome Hall, it programmes and its students.

2 D the organization undertake any significant program services during the year which were not listed on the
prior Form990 or 990-E2? . . . . . . . . . . JYes No
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . . . . . . . . . . . . . . . . . . . . . . . . . ... ... [OYes [FINo
If “Yes,” describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported.

4a (Code: )(Expenses$ 610,095 including grants of $§ 610,095) (Revenue$ )

4b (Code: )(Expenses$ including grants of $ ) (Revenue$ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )

4e

Total program service expenses » 610,095

Form 990 (2013)



Form 990 (2013)

1

Page 3
Checklist of Required Schedules

Yes | No
Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . .. .o . e e e e e 1 v
Is the organization required to complete Schedule B, Schedule of Contnibutors (see instructions)? 2 v
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part | . . 3 v
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il . e e 4 v
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? /f “Yes,” complete Schedule C,
Part Il . L s v
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | .o e e e 6 v
Did the organization receive or hold a conservation easement, |nclud|ng easements to preserve open space,
the environment, historic land areas, or historic structures? /f “Yes,” complete Schedule D, Part Il 7 v
Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il .. . e . 8 v
Did the organization report an amount in Part X, I|ne 21, for escrow or custodial account Ilablllty, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit reparr, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV . ) v

10

11

12a

13
14 a

15

16

17

18

19

203
b

Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V

If the organization's answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI,
Vi, VIlII, IX, or X as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10?7 /f “Yes,”
complete Schedule D, Part VI . .
Did the organization report an amount for investments — other securities in Part X, I|ne 12 that is 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part Vil .

Did the organization report an amount for investments — program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part ViiI .

Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, ne 167 If “Yes,” comnplete Schedule D, Part IX .o .. . .

Did the organization report an amount for other habilities in Part X, line 257 If “Yes,” complete Schedule D, Part X
Did the organization's separate or consclidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts X! and XiI

Was the organization included in consolldated mdependent audlted flnanmal statements for the tax year” If “Yes and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and X!l is optional .

Is the organization a schoo! described 1n section 170(b)(1)(A)(i))? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? /f “Yes,” complete Schedule F, Parts | and IV.

Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts Il and IV .

Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuais? /f “Yes,” complete Schedule F, Parts Il and IV. RN
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions)

Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VI, lines 1c and 8a? If “Yes,” complete Schedule G, Part Il .

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII I|ne 9a’7

If “Yes,” complete Schedule G, Part Ill .

Did the organization operate one or more hospital facnht:es" If “Yes complete Schedule H

If “Yes” to hne 20a, did the organization attach a copy of its audited financial statements to this return?

11a

11b

11c

11d

11e

S KNS SN IS IS

11f

12a

<

12b

13

<

14a| v

14b | ¥

15|V

16

17

18

19

R N b NI A N

20a

20b

Form 990 (2013)



Form 990 (2013)
Checklist of Required Schedules (continued)

21

22

23

24a

o

25a

26

27

28

29
30

31

32

35a

36

37

" paged

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
government on Part IX, column (A), ine 1? If “Yes,” complete Schedule I, Parts | and /i

Did the organization report more than $5,000 of grants or other assistance to individuals in the Unlted States
on Part IX, column (A), ine 27 If “Yes,” complete Schedule I, Parts | and Il

Did the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . ..

Did the organization have a tax-exempt bond issue with an outstanding pr|n0|pal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25a .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds?

Did the organization act as an “on behalf of” i1ssuer for bonds outstanding at any time dur|ng the year? .
Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organlzatlon’s prior Forms 990 or 990-EZ?
If “Yes,” complete Schedule L, Part | .

Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, hlghest compensated employees, or
disqualified persons? If so, complete Schedule L, Part Il

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il .

Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV

A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV ..

An entity of which a current or former offlcer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, PartlV .

Did the organization receive more than $25,000 in non-cash contributions? /f “Yes,” complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M

Did the organization liquidate, terminate, or dissolve and cease operatlons’? If “Yes comp/ete Schedu/e N,
Part | . . . .. .
Did the organization sell, exchange dlspose of or transfer more than 25% of its net assets'7 If “Yes "
complete Schedule N, Part Il

Did the organization own 100% of an entity dlsregarded as separate from the organlzatlon under Flegulatlons
sections 301.7701-2 and 301.7701-37? If “Yes,” complete Schedule R, Part I .

Was the organization related to any tax- exempt or taxable entity? If “Yes,” complete Schedu/e R Part 1, /II
orlV, and Part V, line 1

Did the organization have a controlled entlty within the meaning of section 512(b)(13)’7 .

If "Yes" to line 35a, did the organization receive any payment from or engage in any transactlon wath a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, Iine 2 .
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2 .

Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that 1s treated as a partnership for federal iIncome tax purposes? If “Yes,” complete Schedule R,
Part VI .

Did the organlzat|on complete Schedule O and provnde explanatlons in Schedule O for Part Vl l|nes 11b and
19?7 Note. All Form 990 filers are required to complete Schedule O .

Yes

No

21

22

23

<~

24a

24b

24c

24d

25a

SN NS

25b

26

27

28a

28b

28¢c

29

30

A

32

35a

35b

36

< < \‘\ « «~ < SO INS NS

37

38

v
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Form 990 (2013) Page 5
XX Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V [l
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . . . 1a 0
b Enter the number of Forms W-2G included in ine 1a. Enter -0- if not applicable. . . . 1b 1]
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? . 1c
2a Enter the number of employees reported on Form W-3, Transmrttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a 0
b |If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . 3a v
b If “Yes,” has it filed a Form 990-T for this year? If “No” to line 3b, provide an explanation in Schedule O . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
account)? . d4a | v
b If “Yes,” enter the name of the foreign country: » Ontario, CANADA
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a v
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b v
c If “Yes” to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100 000 and d|d the
organization solicit any contributions that were not tax deductible as charitable contributions? . 6a v
b If “Yes,” did the organization include with every solicitation an express statement that such contnbutnons or
gifts were not tax deductible? 6b
7 Organizations that may receive deductlble contnbutlons under sectlon 170(c)
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . . o Lo e e e e e e 7a v
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? . 7b
¢ Did the organization sell, exchange, or otherwise d|spose of tangible personal property for which |t was
required to file Form 82827 . . . ce e 7c v
d If “Yes,” indicate the number of Forms 8282 filed durmg theyear . . . . . . . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e v
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f v
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g v
b |f the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h v
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? e 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 . 9a v
b Did the organization make a distribution to a donor, donor advisor, or related person'7 9b v
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VllI, line 12 . . . . . 10a
b Gross receipts, included on Form 990, Part VilI, ine 12, for public use of club facrlltles . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross Income from members or shareholders . . . 11a
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or received fromthem.) . . . . . . . . . e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fllrng Form 990 in lieu of Form 1041? 12a v
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . | 1 2b|
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? . 13a v
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified health plans e e e . 13b
¢ Enter the amount of reservesonhand . . . . e 13¢
14a Did the organization receive any payments for indoor tanning services durlng the tax year’? . 14a v
b If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedu/e O 14b

Form 990 (2013)



Form 990 (2013) Page 6

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

1a

w

~NoO 0N s

b
9

10a
b

11a
b

Check if Schedule O contains a response or note to any line in thisPartvi . . . . ., . . . . . | .|
Section A. Governing Body and Management
Yes | No
Enter the number of voting members of the governing body at the end of the tax year. . 1a 8
If there are matenal differences in voting nghts among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O.
Enter the number of voting members included in line 1a, above, who are independent . 1b 8
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? .. 2 v
Did the organization delegate control over management duties customanly perfonned by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? 3 v
Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 v
Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5 v
Did the organization have members or stockholders? 6 [V
Did the organization have members, stockholders, or other persons who had the power to elect or appomt
one or more members of the governing body? . . . . 7a | v
Are any governance decisions of the organization reserved to (or subject to approval by) members /
stockholders, or persons other than the governing body? . . . . . .. . . 7b
Did the organization contemporaneously document the meetings held or written actions undertaken durlng
the year by the following:
The governing body? . . . . e e e e e 8a|v
Each committee with authority to act on behalf of the governing body” .o 8b |V
Is there any officer, director, trustee, or key employee listed in Part VIi, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,"” provide the names and addresses in Schedule O. . . . . 9 v
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
Did the organization have local chapters, branches, or affiliates? . . . 10a v
If “Yes,” did the organization have written policies and procedures governlng the act|V|t|es of such chapters
affihates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a v
Describe in Schedule O the process, if any, used by the organization to review this Form 990. ]
Did the organization have a written conflict of interest policy? If “No,” go to line 13 . . . 12a| v

12a
b
c

13

14
15

16a

Were officers, directors, or trustees, and key employees required to disclose annually interests that could g|ve rise to conﬂlcts" 12b| v
Did the orgamzatlon regularly and consistently monitor and enforce compliance with the policy? I/f “Yes,”

describe in Schedule O how this was done . . . e e e e e e e e 12¢ v
Did the organization have a written whistleblower pohcy” e e e e e 13 v
Did the organization have a written document retention and destructlon pollcy’? .. 14 v

Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
The organization’s CEO, Executive Director, or top management official . . . . . . . . . . . . 15a
Other officers or key employees of the organization . . . e e e 15b
If “Yes” to line 15a or 15b, describe the process in Schedule O (see |nstruct|ons)

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during theyear? . . . . . . . . . . . . . . . . . . . . o 0 .. 16a v
If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . . . . . . . . . . . . 16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 Is required to be filed » none
Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)3)s only)
available for public inspection. Indicate how you made these available. Check all that apply.

(] Own website [C] Another’s website Upon request [J Other (explain in Schedule O)
Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public during the tax year.

State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: ® pohini Senathirasa, 10 Elm Avenue, Toronto, Ontario, CANADA M4W 1N4 416-920-6265 ext 293

Form 990 (2013)



Form 990 (2013) Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response or note to any lineinthisPantVll . . . . . . . . . . . . . [
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) f no compensation was paid.

« List all of the organization’s current key employees, if any. See instructions for definition of “key employee.”

» List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

¢ List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors, institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

[(] Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

)
A ® (do not ch::ks:l\c:r‘e than one () © ®
Name and Title Average box, unless person ts both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | Compensation [compensation from amount of
wehe:uglss:oarny ig 3 g E é‘% d f:ﬁ:‘ org;?:;‘lzt:tcljons comggr‘gatlon
related 5|8l g | 3| organization | (W-2/1082-MISC) from the
organizations| 2.6 | 8 g 32| T |wW-2/1099-MISC) organization
belm;v dotted| = 3 ?_: ) g and related
ine) G| 2 2 S organizations
® g
_(1) mary Hallward 1
v v 0 0 0
_(2) Geoff Browne 0.5
v v 0 0 0
_(3) Mary Pat Armstrong 1. 05
v 0 0 0
_(4) Jim Christie 0.5
v 0 0 0
_(5) carol Gray, 0.5
v 0 0 0
(6) Scot Martin 0.5
v 0 0 0
(7) Tim Price 0.5
v 0 0 0
(8) Dan Sullivan 0.5
v 0 0 0
(9)
(10) -
(11)
(12)
(13)
(19)

Form 990 (2013)




Form 990 (2013) ’ Page 8
UGl Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued) .
(©
Posttion
A ®) (do not check more than one ©) ® A
Name and title Average | pox, unless person Is both an Reportable Reportable Estimated
hours per | officer and a director/trusteg) | compensation |compensation from amount of
jweek (list an o= = s T] o from related other
hours for aa 2 g 5 35| e the organizations compensation
related S 2|8 e %g 3| organization | (W-2/1098-MISC) from the
organizations| 251 & - é § al” (W-2/1099-MISC) organization
below dotted| S = | 2 gl 8 and related
ine) 5 3 3 3 organizations
© g
Q
(1)
(16)
(17)
(18)
19)
(20)
(21)
(22)
(23)
(24)
(25)
1b Sub-total . | 4 0 0 0
¢ Total from continuation sheets to Part Vil, Section A >
d Total (add lines 1b and 1c) . . e » 0 0 00
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization »
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated ]
employee on line 1a? If “Yes,” complete Schedule J for such individual e e e 3 v
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 /f “Yes,” complete Schedule J for such
individual . 4 v
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual ]
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.

(A

Name and business address

Descniption of services

(B)

()

Compensation

2 Total number of independent contractors (including but not imited to those listed above) who

received more than $100,000 of compensation from the organization »

0.00

Form 990 (2013)



Form 990 (2013)

L dYlll] Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIII .

Page 9

O

(A)
Total revenue

(B)
Related or
exempt
function
revenue

(C)
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512-514

Contributions, Gifts, Grants
and Other Similar Amounts

T @

Federated campaigns . . . | 1a

Membershipdues . . . . | 1b

Fundraisingevents . . . . | 1¢

Related organizations . . . | 1d

Government grants (contributions) | 1e

Q0o |ojo

All other contnbutions, gifts, grants,
and similar amounts not included above | 4f

123,629

Noncash contributions included in lines 1a-1f; $
Total. Add lines 1a-1f .

>

123,629

2a

Program Service Revenue

Q-0 ao06c

Business Code

All other program service revenue
Total. Add lines 2a-2f .

>

6a

(1}

7a

8a

Other Revenue

Investment income (including dividends, interest,

and other similar amounts)

>

Income from investment of tax-exempt bond proceeds P

Royalties

>

1,283,681

1,283,681

0

0

(=]

o

0

0

.(|) R.eal .

(ii) Personal

Gross rents

Less. rental expenses

Rental income or (loss)

Net rental income or (loss)

>

Gross amount from sales of (i) Securities

- () .Oth.er

assets other than inventory

Less’ cost or other basis
and sales expenses

Gain or (loss) .

Net gain or (loss)

Gross income from fundraising
events (not including $

of contributions reported on line 1c).
See Part IV, Ine 18 . . . . a
Less: directexpenses . . . . b
Net income or {loss) from fundraising
Gross income from gaming activities.
SeePartV,line 19 . . . a

Less: directexpenses . . . . b

events . P

Net income or (loss) from gaming activities . . P

Gross sales of inventory, less
returns and allowances . . . ga

Less: costofgoodssold . . . b

Net income or (loss) from sales of inventory . . P

Miscellaneous Revenue

Business Code

11a

Qo0

12

All other revenue .
Total. Add lines 11a-11d .
Total revenue. See instructions.

vy

()

|

1,407,310

1,283,681

0

Form 990 (2013)
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'Page 10

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX . r [}
Do not include amounts reported on lines 6b, 7b, Total D e Proara s kervice Managehent and FundD)
8b, 9b, and 10b of Part VIII. P gxpenses geinearglegl%%nigs 32;;3@29
1 Grants and other assistance to governments and
organizations in the United States See Part IV, line 21 0 0
2 Grants and other assistance to individuals in
the United States. See Part IV, line 22 . 0 0
3 Grants and other assistance to governments,
organizations, and Individuals outside the
United States. See Part IV, lines 15and 16 . 610,095 610,095
4  Benefits paid to or for members 0 0
5 Compensation of current officers, dlrectors
trustees, and key employees . 0 0 0 0
6 Compensation not included above, to dlsqualnfled
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4958(c)(3)(B) 0 0 o o
7  Other salaries and wages . 0 0 0 0
8 Pension plan accruals and contributions (|nclude
section 401(k) and 403(b) employer contnbutions) 0 0 0 o
9  Other employee benefits . 0 0 0 0
10 Payroll taxes . 0 0 0 0
11 Fees for services (non- employees)
a Management 4,686 0 4,686 0
b Legal 0 0 1] 4]
¢ Accounting 10,554 0 10,554 0
d Lobbying . 0 0 0 0
e Professional fundralsmg services. See Pan IV Ime 17 0 0
f Investment management fees 21,673 0 21,673 1]
g  Other. (If line 11g amount exceeds 10% of hne 25, cqumn
(A) amount, list line 11g expenses on Schedule O) 0 0 0 0
12  Advertising and promotion 0 0 0 1]
13  Office expenses 257 0 257 0
14  Information technology 0 0 0 0
15 Royalties . 0 0 0 0
16  Occupancy 0 0 0 0
17  Travel 0 0 0 0
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials 0 0 0 0
19 Conferences, conventions, and meetings 0 0 0 0
20 Interest . . 0 0 0 0
21  Payments to afflllates . 0 0 0 0
22 Depreciation, depletion, and amortlzatlon 0 0 0 0
23 Insurance . e e e 2,530 0 2,530 0
24  Other expenses. Itemize expenses not covered
above (List miscellaneous expenses in line 24e. [f
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a credit card discount fees 767 0 767
b 0
[ 0
d 0
e All other expenses 0
25 Total functional expenses. Add lines 1 through_é-ie 650,562 610,095 40,467 0
26 Joint costs. Complete this line only if the

organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here » [] if
following SOP 98-2 (ASC 958-720) . . . .

Form 990 (2013)



Form 990 (2013) Page 11
Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X .. |
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing . 48,712 1 135,222
2 Savings and temporary cash investments . ol 2 0
3 Pledges and grants receivable, net ol 3 0
4  Accounts receivable, net . 82,098 4 50,725
5 Loans and other receivables from current and former offlcers d|rectors
trustees, key employees, and highest compensated employees.
Complete Part Il of Schedule L . . - ol 5 0
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contnbuting employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
a organizations (see instructions). Complete Part Il of Schedule L . . ol 6 0
§ 7 Notes and loans receivable, net of 7 0
< | 8 Inventories for sale or use o] 8 0
9 Prepaid expenses and deferred charges 214 9 21
10a Land, buildings, and equipment: cost or
other basis. Complete Part VI of Schedule D 10a
b Less: accumulated depreciation . . . . 10b 0| 10c 0
11  Investments—publicly traded secunties 15,428,292 11 15,892,447
12  Investments—other secunties. See Part IV, line 11 o| 12 0
13 Investments—program-related. See Part IV, line 11 . o| 13 0
14  Intangible assets . o| 14 0
15  Other assets. See Part IV, Ilne 11 . .. ol 15 0
16 Total assets. Add lines 1 through 15 (must equal I|ne 34) 15,559,316/ 16 16,078,605
17  Accounts payable and accrued expenses . 29,404| 17 13,178
18 Grants payable . o| 18 0
19 Deferred revenue . ol 19 0
20 Tax-exempt bond habillities . o| 20 0
21  Escrow or custodial account lhiability. Complete Part IV of Schedule D o 21 0
® 122 Loans and other payables to current and former officers, directors,
b= trustees, key employees, highest compensated employees, and
% disqualified persons. Complete Part Il of Schedule L .. ol 22 0
3|23 Secured mortgages and notes payable to unrelated third parties 0| 23 0
24 Unsecured notes and loans payable to unrelated third parties o| 24 0
25 Other liabilities (including federal iIncome tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . ol 25 0
26 Total liabilities. Add lines 17 through 25 29,404 26 13,178
" Organizations that follow SFAS 117 (ASC 958), check here > [:] and I
8 complete lines 27 through 29, and lines 33 and 34.
5127 Unrestricted net assets . o| 27 0
g 28 Temporarlly restricted net assets . 10,458,736 28 10,737,093
° 29 Permanently restricted net assets o| 29 0
& Organizations that do not follow SFAS 117 (ASC 958), check here > [:l and
5 complete lines 30 through 34.
£ [30 Capital stock or trust principal, or current funds . . o| 30 0
§ 31  Paid-in or capital surplus, or land, building, or equipment fund ol 31 0
5 32 Retained earnings, endowment, accumulated income, or other funds . 5,071,176| 32 5,328,334
2|33  Total net assets or fund balances . . 15,529,912| 33 16,065,427
34 Total liabilities and net assets/fund balances . 15,559,316| 34 16,078,605

Form 990 (2013)



Form 990 (2013)
F1s® (M Reconciliation of Net Assets

'Page 12

Check if Schedule O contains a response or note to any hine in this Part XI

.

]

COWNOOOMAE,WN =

-k

ZEIGP N Financial Statements and Reportlng

Total revenue (must equal Part VIll, column (A), line 12) .

1,407,310

Total expenses (must equal Part X, column (A), line 25)

650,562

Revenue less expenses. Subtract line 2 from line 1

756,748

Net assets or fund balances at beginning of year (must equal Part X I|ne 33 column (A))

15,529,912

Net unrealized gains (losses) on investments

0

Donated services and use of facilities

0

Investment expenses .

0

Prior period adjustments .

0

CIO|INIOIO|A|WIN =

Other changes in net assets or fund balances (explaln in Schedule O)

(221,233)

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X I|ne
33, column (B)) .

iy
(=]

16,065,427

Check If Schedule O contains a response or note to any line in this Part XIl .

O

2a

3a

Accounting method used to prepare the Form 990: (] Cash Accrual  []Other

Yes | No

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .

if “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:

[]Separate basis [] Consolidated basis [ Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant? .

If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a
separate basis, consolidated basis, or both:

Separate basis [] Consolidated basis [] Both consolidated and separate basis

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337. .

If “Yes,” did the organization undergo the required audit or audlts'7 If the orgamzatlon dld not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

2a

2b

2c

3a

3b

Form 990 (2013)



SCHEDULE D

| OMB No 1545-0047

(Form 990) Supplemental Financial Statements
» Complete if the organization answered “Yes,” to Form 990, 2@ 1 3
Part IV, line 6, 7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. .
Department of the Treasury . P Attach to Fo.rm. 990. . N . Open tq Public
Intemal Revenue Service » Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
The Branksome Hall Foundation 980499147

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.

Complete if the organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts
1 Total number at end of year .
2 Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4  Aggregate value at end of year .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? . . . . . . O Yes ] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? . . . . . . . . . . . . o o 0oL 000 L. O Yes [] No
Part i Conservation Easements.
Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
[ Preservation of land for public use (e.g., recreation or education) [] Preservation of an historically important land area
] Protection of natural habitat [C] Preservation of a certified historic structure
1 Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year. [:[Held at the End of the Tax Year
a Total number of conservation easements . . . e e e e e 2a
b Total acreage restricted by conservation easements . . . . Coe 2b
¢ Number of conservation easements on a certified historic structure mcluded in (a) ... 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register .o 2d
3 Number of conservation easements modified, transferred, released extmgurshed or termlnated by the organization during the
tax year »
4 Number of states where property subject to conservation easement is located®»
5 Does the organization have a wntten policy regarding the periodic monitoring, inspection, handhng of
violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [0 Yes [] No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»
7  Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
(i) and section 170(h)@BY)? . . . . . . . . . . . oo o e e e e e e e ] Yes [] No
9 In Part Xlii, describe how the organization reports conservation easements in its revenue and expense statement, and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

I Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIll, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the folowing amounts relating to these items:

(i) Revenues included in Form 990, PartVill,lne1 . . . . . . . . . . . . . . . . P» §
(i} Assets included in Form 990, Part X . . . A

2 If the organization received or held works of art hlstorlcal treasures or other S|m||ar assets for financial gan, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part VIll,linet1 . . . . . . . . . . . . . . . . .P» §

b Assetsincludedin Form990,PartX . . . . . . . . . . . T

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedute D (Form 990) 2013



Schedule D (Form 990) 2013 " page 2
m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

a
b
c

4

5

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):

[J Public exhibition d [] Loan or exchange programs
O Scholarly research e [ Other
] Preservation for future generations

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
Xlil.

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . [] Yes [] No

Escrow and Custodial Arrangements.

Complete if the organization answered “Yes” to Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.

1a Is the orgamzation an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . . . . . . . . . R .« « « « .« . . . .+ [OYes [No
b If “Yes,” explain the arrangement in Part Xlll and complete the followmg table:
Amount
¢ Beginningbalance . . . . . . . . . . . o L L Lo Lo Lo 1c
d Additions duringtheyear . . . . . . . . . . . . . o . ... 1d
e Distributions duringtheyear . . . . . . . . . . . . . . Ce 1e
f Endingbalance . . . e 1f
2a Did the organization mclude an amount on Form 990 Part X Ilne 21’7 e e e ] Yes [ No
b If “Yes,” explain the arrangement in Part XIlIl Check here if the explanation has been prowded inPart Xl . . . . ]
PartV Endowment Funds.
Complete if the organization answered “Yes” to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance . . . 4,998,935 4,609,570 4,215,038 3,759,709 2,921,745
b Contributions . 123,629 133,425 191,483 631,387 134,542
¢ Net investment earnings, galns and
losses . . . . . . . . . . 421,758 532,227 550,459 213,157 462,978
d Grants or scholarships . . . 202,664 189,974 180,438 141,978 103,629
e Other expenditures for facilities and
programs . . . . . . . . . 0 0 0 0 0
f Administrative expenses . . . . 13,322 14,072 14,390 12,996 9,439
g Endofyearbalance . . . 5,328,334 5,071,176 4,762,152 4,449,279 3,406,198
2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment »  98.32%
b Permanentendowment » 1.68%
¢ Temporarily restricted endowment » %
The percentages in lines 2a, 2b, and 2c¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes| No
(i) unrelated organizations . . . . . . . . . L L L L L Lo o oo oL 3a(i) v
(i) related organizations . . C e e e 3alii) v
b If “Yes" to 3a(n), are the related organlzatlons Ilsted as requ1red on Schedule R’7 .. e . 3b
4  Describe in Part Xlll the intended uses of the organization’s endowment funds.

Land, Buildings, and Equipment.

Compilete if the organization answered “Yes” to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basts | (b) Cost or other basis (c) Accumulated {d) Book value
(investment) (other) depreciation
a Land . . . . . . . . . . . ]:L
b Buldings . . . .
¢ Leasehold |mprovements
d Equipment
e Other
Total. Add Ilnes1athrough 1e (Co/umn (d) must equal Form 990, Part X, column (B), line 10c).) . . . .»

Schedule D (Form 990) 2013



Schedul(; D (Form 990) 2013 Page 3
21 '/|B Investments —Other Securities.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11b. See Form 990, Part X, line 12,

(a) Description of secunty or category (b) Book value (c) Method of valuation
(including name of security) Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely-held equity interests .
(3) Other
A
B
(©)
(D)
€
F)
@)
H)
Total. (Column (b) must equal Form 990, Part X, col. (B} line 12) » |
Investments—Program Related.
Complete if the organization answered “Yes” to Form 990, Part [V, line 11c. See Form 990, Part X, line 13.

{a) Descrniption of investment (b) Book value {c) Method of valuation*
Cost or end-of-year market value

)
2
3
@
)
(6)
@)
®)
©)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 13.) » ]

Other Assets.

Complete If the organization answered “Yes” to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value
(1)
@
&)
4
©)
(6)
@)
®)
9)
Total. (Column (b) must equal Form 990, Part X, col. B)Ine 15) . . . . . . . . . . . . . .»

IZEd Other Liabilities.

Complete if the organization answered “Yes” to Form 990, Part IV, ine 11e or 11f. See Form 990, Part X,
line 25.
1. {a) Description of liability (b) Book value
(1) Federal income taxes
(2
3)
4)
(5)
(6)
7)
8)
9)
Total. (Column (b) must equal Form 990, Part X, co! (B) Ine 25) »
2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part Xlll [

Schedule D (Form 990) 2013



Schedule D (Form 990) 2013 ’ Page 4
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return. .
Complete if the organization answered “Yes” to Form 990, Part IV, line 12a.
1  Total revenue, gains, and other support per audited financial statements . 1 1,407,310
2  Amounts included on line 1 but not on Form 990, Part VI, line 12:
a Net unrealized gainsoninvestments . . . . ., . . . . . . . {2a
b Donated servicesanduseoffacilttes . . . . . . . . . . . |2b
¢ Recovernesofprioryeargrants. . . . . . . . . . . . . . |2
d Other (DescribenPartXil) . . . . . . . . . . . . . . . |2
e Add lines 2a through 2d . 2e
3  Subtract line 2e from line 1 .o 3
4  Amounts included on Form 990, Part VIII I|ne 12 but not on lme 1
a Investment expenses not included on Form 990, Part Vi, line7b . . | 4a
b Other (DescribeinPartXill) . . . . . . . . . . . . . . . 4b
c Add linesd4aand4b . . . 4c
Total revenue. Add lines 3 and 4c (T h/s must equal Form 990 Partl I/ne 12 ) 5 1,407,310
Reconciliation of Expenses per Audited Financial Statements With Expenses. per Return.
Complete if the organization answered “Yes” to Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1 650,562
2 Amounts included on line 1 but not on Form 990, Part IX, line 25: -
a Donated services and use of faciities . . . . .. . . . . |2a
b Prior year adjustments . . . . . . . . . . . . . . . . |2
¢ Other losses .. e e e e e | 2e
d Other (Describe in Part XIII ) e, 2d
e Add lines 2a through 2d . 2¢
‘ 3 Subtract line 2e from line 1 3
4  Amounts included on Form 990, Part IX I|ne 25 but not on Ime 1
a Investment expenses not included on Form 990, Part VIll, line7b . . 4a
b Other (DescribenPartXxiy)y . . . . . . . . . . . . . . . |4b
c Add lines 4a and 4b .o 4c
5 Total expenses. Add lines 3 and 4c (ThIS must equal Form 990 Partl I/ne 1 8 ) 5 650,562

CESP{IIE  Supplemental Information.

Provide the descriptions required for Part [l, ines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line

2; Part X|, lines 2d and 4b; and Part XlI, ines 2d and 4b. Also complete this part to provide any additional information.

Schedule D (Form 990) 2013



Schedule D (Form 990) 2013

Page 5

ZEN  Supplemental Information (continued)
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OMB No 1545-0047

SCHEDULE F Statement of Activities Outside the United States

fForm 990 2018
» Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.
» Attach to Form 990. P See separate instructions. Open to Public
‘ Eﬁgg;{";gcglfgesgsg?w » Information about Schedule F (Form 990) and its instructions is at www.irs.gov/formgs0. Inspection
‘ Name of the organization Employer identification number
The Branksome Hall Foundation 980499147
General Information on Activities Outside the United States. Complete if the organization answered “Yes” on

Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the

grantsorassistance? . . . . . . . . . L .. ..o o0 e e e e e e [1Yes [No

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other
assistance outside the United States.

3 Activities per Region. (The following Part I, line 3 table can be duplicated if additional space Is needed.)

(a) Region (b} Number of | (c) Number of (d) Activities conducted in (e) If activity listed in (d) 1s {f) Total
offices in the employees, region (by type) (€ g, a program service, expenditures for
region agents, and fundraising, program services, describe specific type of and investments
independent investments, service(s) in region in region
contractors grants to recipients
In region located in the region)

(1) canaDAa 1 0 Grant Grant 610,095
(2
(3)
(4
| (5)

|
| (6)
(7
(8)
9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
B R RS e w - B
3a Sub-total . . . . . . 1 0 OBt R e A e e 610,095
b Total from continuation ey N A
sheets to Part | .
c_Totals (add lines 3a and 3b) 1 0 610,095

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50082wW Schedule F (Form 990) 2013




Schedule F (Form 990) 2013

Page 2

IEEEll  Grants and Other Assistance to Organizations or Entities Outside the United States. Complete If the organization answered “Yes” on Form 990,
Part IV, line 15, for any recipient who received more than $5,000 Part |l can be duplicated if additional space Is needed.

1 {a) Name of
organization

(b) IRS code
section and EIN
(if apphcable)

(c) Region

(d) Purpose of
grant

{e) Amount of
cash grant

() Manner of
cash
disbursement

(@) Amount of
non-cash
assistance

(h) Description
of non-cash assistance 00k,

{i) Method of
valuation

appraisal,
R hen

&)

Ontano, Canada

support programmes

$610,095

wire transfer

n/a

(3)

(4

(5

6)

Ui

18)

9)

(10)

)

(12)

(13

14)

(15

(16)

2  Enter total number of recipient organizations listed above that are recognized as charities by the foreign country, recognized as tax-exempt

by the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter
3 Enter total number of other organizations or entities

>
»

one

one

Schedule F (Form 990) 2013
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ETedlll  Grants and Other Assistance to Individuals Outside the United States. Complete If the organization answered “Yes” on Form 990, Part IV, line 16.
Part Ill can be duplicated If additional space 1s needed

Page 3

(a) Type of grant or assistance

(b) Region

(c) Number of
recipients

{d) Amount of
cash grant

(e) Manner of
cash
disbursement

() Amount of
non-cash
assistance

{g) Descnption
of non-cash assistance

(h) Method ot
valuation
(book, FMV,
appraisal,
othen)

(1)

2

3

@

5

(6)

(8)

9

(10)

(1)

(12)

(13)

(14

(15)

(16)

an

(18)

Schedule F (Form 990) 2013



Schedule F (Form 990) 2013

[EY  Foreign Forms

1

Page 4

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? /f “Yes,”
the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions forForm926) . . . . . . . . . . . . . . . . . . . . O vYes

Did the organization have an interest in a foreign trust during the tax year? If “Yes,” the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see Instructions for Forms 3520 and 3520-A) . . . . . . . . . . . . . . . [ Yes

Did the organization have an ownership interest in a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign Corporations. (see Instructions for Form 5471) . . . . . . . . . . . . . [ Yes

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If “Yes,” the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund. (see Instructions for Form 8621) . . . . . . . . . . . . . . . . . . ... O Yes

Did the organization have an ownership interest in a foreign partnership during the tax year? If “Yes,”
the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain
Foreign Partnerships. (see Instructions for Form8865) . . . . . . . . . . . . . . . . [ Yes

Did the organization have any operations in or related to any boycotting countries during the tax year? If
“Yes,” the organization may be required to file Form 5713, International Boycott Report (see Instructions
forForm5713) . . . . . . . . . . . . . . . . . . . . . . . . . . <+ O Yes

] No

[¥] No

[¥] No

[¥1 No

[4] No

[] No

Schedule F (Form 990) 2013




Schedule F (Form 990) 2013 Page 5

W Supplemental Information

Provide the information required by Part |, ine 2 (monitoring of funds); Part |, line 3, column (f) (accounting method;
amounts of investments vs. expenditures per region); Part Il, line 1 (accounting method); Part Il (accounting method); and
Part I, column {c) (estimated number of recipients), as applicable. Also complete this part to provide any additional
information (see instructions).

Schedule F (Form 990) 2013




SCHEDULE O Supplemental Information to Form 990 or 990-EZ | omBNo 1545-0047

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2 @
Form 990 or 990-EZ or to provide any additional information. 1 3

Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
Internal Reveriue Service » Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. BT el-Ye1iTe13]
Name of the organization ) Employer identification number

The Branksome Hall Foundation 980499147

Part Vl line 9

Given upon request

Part Vl line 11a

The IRS return which is filed in November is submitted to the entire Board of Trustees the following semi annual Trustees meeting.

Part Xl line 9

is equivalent to Canadian $1.0518. Whereas in 2013 return the exchange rate used is US$1.00 is equivalent to Canadian $1.0670.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 51056K Schedule O (Form 990 or 990-EZ) (2013)
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INDEPENDENT AUDITORS' REPORT

To the Members of
The Branksome Hall Foundation

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of The Branksome Hall
Foundation, which comprise the balance sheet as at June 30, 2014, and the
statements of revenue and expenses and changes in fund balances and cash flows
for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with Canadian accounting standards for not-
for-profit organizations, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with Canadian generally
accepted auditing standards. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditors' judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditors consider internal control relevant to the
entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

Draft for Discussion




-

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the
financial position of The Branksome Hall Foundation as at June 30, 2014 and
the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Toronto, Canada,
DATE

Draft for Discussion




The Branksome Hall Foundation

BALANCE SHEETS

Year ended June 30
2014 2013
$ $

ASSETS
Cash 144,282 51,235
Due from Branksome Hall [rnote 7[b]] 54,124 86,351
Prepaid expenses 225 225
Investments [note 3] 16,957,241 16,227,477

17,155,872 16,365,288
LIABILITIES AND FUND BALANCES
Liabilities
Accrued habulities 14,061 30,927
Total liabilities 14,061 30,927
Fund balances
Restricted [note 4] 11,456,478 11,000,498
Endowment [note 5] 5,685,333 5,333,863
Total fund balances 17,141,811 16,334,361

17,155,872 16,365,288
See accompanying notes
On behalf of the Board:

Trustee Trustee

Draft for Discussion



The Branksome Hall Foundation

STATEMENT OF REVENUE AND EXPENSES AND CHANGES IN FUND BALANCES

Year ended June 30
General Fund Restricted Fund Endowment Fund Total
2014 2013 2014 2013 2014 2013 2014 2013
$ 3 $ $ $ $ $ $
REVENUE
Donations —_— — 126,912 110,337 5,000 30,000 131,912 140,337
Investment income [note 5[b]] 42,956 45,658 1,319,526 1,654,937 7,206 6,433 1,369,688 1,707,028
42,956 45,658 1,446,438 1,765,274 12,206 36,433 1,501,600 1,847,365
EXPENSES
Disbursements to Branksome Hall — — 650,971 606,018 — — 650,971 606,018
Administrative and general [note 7[a]] 42,956 45,658 — — 223 145 43,179 45,803
42,956 45,658 650,971 606,018 223 145 694,150 651,821
Excess of revenue over expenses for the year — — 795,467 1,159,256 11,983 36,288 807,450 1,195,544
Fund balances, beginning of year — — 11,000,498 10,290,471 5,333,863 4,848,346 16,334,361 15,138,817
Transfers between funds [nore 6] — — (339,487) (449,229) 339,487 449,229 — —
Fund balances, end of year — — 11,456,478 11,000,498 5,685,333 5,333,863 17,141,811 16,334,361

See accompanying notes

Draft for Discussion




The Branksome Hall Foundation

STATEMENT OF CASH FLOWS

Year ended March 31

2014 2013
3 $

OPERATING ACTIVITIES
Excess of revenue over expenses for the year 807,450 1,195,544
Net change in non-cash balances

Due to/from Branksome Hall 32,227 1,244

Accrued liabilities (16,866) 20,334
Reinvested investment income (1,369,688) (1,707,028)
Cash used in operating activities (546,877) (489,906)
INVESTING ACTIVITIES
Withdrawal from externally managed funds 639,924 442,306
Cash provided by investing activities 639,924 442,306
Net increase (decrease) in cash during the year 93,047 (47,600)
Cash, beginning of year 51,235 98,835
Cash, end of year 144,282 51,235

See accompanying notes

Draft for Discussion



The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2014

1. DESCRIPTION OF THE ORGANIZATION

The Branksome Hall Foundation [the "Foundation"] was incorporated as a corporation without
share capital under the Canada Corporations Act on August 3, 2004 and has continued under the
Canada Not-for-Profit Corporations Act

The Foundation is a public foundation under the Income Tax Act (Canada) and, as such, is exempt
from income taxes and able to issue receipts to donors for income tax purposes.

The Foundation receives and maintains funds and makes grants to qualified donees under the
Income Tax Act (Canada), including Branksome Hall [the "School"], its programmes and its
students.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements are prepared in accordance with Part III of the Chartered Professional
Accountants of Canada ['CPA Canada"] Handbook — Accounting, which sets out generally
accepted accounting principles for not-for-profit organizations in Canada and includes the
significant accounting policies summarized below.

Fund accounting

For financial reporting purposes, the accounts of the Foundation have been classified into the
funds described below.

The Endowment Fund includes resources contributed for endowment where either donor or
internal restrictions require that the principal be maintained permanently. The Restricted Fund
reports resources that are to be used for restricted purposes as specified by the donor or the Board
of Trustees [the "Board"]. The General Fund reports unrestricted resources available for
immediate purposes.

Revenue recognition

The Foundation follows the restricted fund method of accounting for bequests and other
donations. Bequests are recognized as revenue when received or receivable if the amount to be
received can be reasonably estimated and collection is reasonably assured. Other donations are
recognized as revenue when received since pledges are not legally enforceable claims. Donations
restricted by the donor are recognized as revenue of the Restricted Fund unless the capital is to be
maintained permanently, in which case the donations are recognized as revenue of the Endowment
Fund. Unrestricted donations are recognized as revenue of the General Fund.

Draft for Discussion 1




The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2014

Investment income, which consists of interest, dividends, income distributions from pooled funds,
and realized and unrealized gains and losses, is recorded in the statement of revenue and expenses
and changes in fund balances.

Financial instruments

Investments are recorded at fair value. Transactions are recorded on a trade date basis and
transaction costs are expensed as incurred.

Derivative financial instruments include forward foreign exchange contracts. These contracts are
marked-to-market, with gains and losses recognized in income in the year in which the changes in

market value occur.

Other financial instruments are initially recorded at their fair value and are subsequently measured
at cost, net of any provisions for impairment.

Foreign currency translation

The market values of investments and other monetary assets denominated in foreign currencies are
translated into Canadian dollars at the year-end rate. Revenue and expenses denominated in
foreign currencies are translated at the transaction date. Translation gains and losses are recorded

in the statement of revenue and expenses and changes in fund balances.

Contributed goods and services

Contributed goods and services are not recognized in the financial statements.

Draft for Discussion 2




The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2014

3. INVESTMENTS

[a] Investments, at market value, consist of the following:

2014 2013
$ $

Canadian federal and provincial bonds 5,068,316 4,990,827

United States Treasury bonds 3,421,062 3,200,211
Tweedy Browne Global Value Fund

[U.S.$ international equity fund] 2,248,127 1,848,798

Overlook Partners Fund [Pacific Rim equities] 4,479,275 4,651,726
Dalton Asia (Offshore Feeder) Fund

[Pacific Rim equities] 1,740,461 1,535,915

16,957,241 16,227,477

Canadian federal and provincial bonds have a weighted-average interest rate of 1.02% [2013
— 1 3%] and term to maturity of 0.39 [2013 — 1.29] years.

United States Treasury bonds have a weighted-average interest rate of 2.8% [2013 — 3.1%]
and term to maturity of 22.67 [2013 — 24.27] years.

[b] Income on investments is allocated to the individual funds based on the average outstanding
balances.

4. RESTRICTED FUND

The Restricted Fund consists of externally restricted funds to be used for the benefit of the School,
its programmes and its students.

Draft for Discussion 3




The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2014

5. ENDOWMENT FUND

(a]

(b]

The Endowment Fund includes externally restricted funds endowed by the donor and
internally restricted funds endowed by the Board with income to be used primarily for various
purposes at the School. As at June 30, the Endowment Fund consists of the following:

2014 2013

$ $
Externally endowed 95,744 83,761
Internally endowed 5,589,589 5,250,102
5,685,333 5,333,863

Internally endowed funds represent funds where the Board has the right to spend the capital in
extraordinary circumstances as determined in the sole discretion of the Board.

The Foundation's Board has established a policy with the objective of protecting the real value
of the Endowment Fund by limiting the amount of income made available for spending and
requiring the unexpended income to be added to the Endowment Fund capital. The
unexpended income, which represents the preservation of capital, is recorded as revenue of
the Endowment Fund for externally endowed funds. For internally endowed funds,
preservation of capital is recorded as revenue of the Restricted Fund or General Fund and
transferred to the Endowment Fund.

The amount available for granting to the School is calculated as a percentage of the opening
market value of the Endowment Fund balances. The Foundation has determined that a
prudent percentage is 4%, which is the expected long-term real rate of return on these
investments [income earned, including realized and unrealized gains and losses, minus
inflation]. The rate is reviewed periodically. In addition, an amount is made available to
cover the investment management and administrative expenses incurred by the Foundation.
This amount is recorded as General Fund revenue.

In any particular year,'should net investment income be insufficient to fund the amount to be

made available for spending or the investment return is negative, the amount that is made
available for spending is funded by a transfer from the Endowment Fund.
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The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2014

Investment income earned on endowments consists of the following:

2014 2013
3 $
Available for granting recorded as Restricted
Fund revenue 216,243 199,815
Available for investment management and
administrative expenses recorded as General
Fund revenue 13,992 14,656
Preservation of capital recorded as Endowment
Fund revenue 7,206 6,433
Preservation of capital recorded as Restricted
Fund revenue and transferred to the
Endowment Fund [note 6] 212,575 338,892
450,016 559,796
6. TRANSFERS BETWEEN FUNDS
Transfers between funds consist of the following:
2014
General Restricted Endowment
Fund Fund Fund
b $ $
Preservation of capital in accordance with Board — (212,575) 212,575
policy related to endowed funds [note 5[b]]
Donations internally endowed by the Board — (126,912) 126,912
— (339,487) 339,487
Draft for Discussion 5



The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2014

2013
General Restricted Endowment
Fund Fund Fund
$ $ $
Preservation of capital in accordance with Board — (338,892) 338,892
policy related to endowed funds [note 5{b]]
Donations internally endowed by the Board — (110,337) 110,337
— (449,229) 449,229
7. BRANKSOME HALL

[a] During fiscal 2014, the Foundation received administrative and other support from the School
for a fee of $5,000 [2013 - $5,000].

[b] As at June 30, 2014, the Foundation has a net receivable from the School of $54,124 [2013 -
$86,351], which represents monies received on its behalf, net of administrative fees owing to

the School. Amounts due to/from the School are non-interest bearing and due on demand.

[c] Transactions with the School are measured at the exchange amount, which is the amount of
consideration established and agreed to by the parties.

8. FINANCIAL INSTRUMENTS

The Foundation is exposed to various financial risks through transactions in financial instruments.

Currency risk

The Foundation is exposed to foreign currency risk with respect to its investments denominated in
foreign currencies, including the underlying investments of its pooled funds denominated in
foreign currencies, because the fair value and future cash flows will fluctuate due to the changes in
the relative value of foreign currencies against the Canadian dollar.

Credit risk

The Foundation is exposed to credit risk in connection with its fixed income investments because
of the risk that one party to the financial instrument may cause a financial loss for the other party
by failing to discharge an obligation.

Draft for Discussion 6



The Branksome Hall Foundation

NOTES TO FINANCIAL STATEMENTS

June 30, 2014

Interest rate risk

The Foundation is exposed to interest rate risk with respect to its fixed income investments
because the fair value will fluctuate due to changes in market interest rates.

Other price risk
The Foundation is exposed to other price risk through changes in market prices [other than

changes arising from interest rate or currency risks] in connection with its investments in pooled
funds.

Draft for Discussion 7
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