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SCANNED Nov 3 1 201

Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| omBNo 1545-0052

For calendar year 2013 or tax year beginning

July 1

, 2013, and ending

June 30

2013

Open to Public Inspection

,20 14

Name of foundation

A Employer identification number

Mary C. Forbes Foundation, c/o D'Arcy R. Clarie 59 - 7112797
Number and street (or P O box number if mail 1s not delivered to street address) Roomv/surte B Telephone number (see instructions)
1101 Pasadena Ave. So. Suite3 727 - 345-0041

Ctty or town, state or province, country, and ZIP or foreign postal code

South Pasadena FL 33707-2891

G Check all that apply:

O Initial return
O Final return
(O Address change

[ Initial return of a former public charty| p
[ Amended return
(0 Name change

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

(¥l Section 501(c)(3) exempt private foundation
(] Other taxable private foundation

| Fair market value of all assets at
end of year (from Part li, col. (c),
ine 16)»> $

[ Other (specify)

2,915,824

J  Accounting method: /] Cash [J Accrual | .

(Part I, column (d) must be on cash basis )

C If exemption application I1s pending, check here » D

1. Foreign organizations, check here > |:]
2. Foreign organizations meeting the 85% test,
check here and attach computation >
E If private foundation status was terminated under
section 507(b)(1)(A), check here . »O
If the foundation 1s In a 60-month terrmination
under section 507(b)(1)(B), check here »O

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d) may not necessanly equal

(a) Revenue and
expenses per

(b) Net investment

(c) Adjusted net

{d) Disbursements
for charitable

the amounts in column (a) (see instructions) ) books neome ineome (cas%utr:%g?: gnly)
1 Contributions, gifts, grants, etc., received (attach schedule)
2  Check P [ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments
4 Dwidends and interest from securities 131,861 131,861
5a Grossrents . .
b Net rental income or (Ioss)
@ | 6a Netgain or (loss) from sale of assets not ofrdwg 1 (98,192)
s b Gross sales price for all assets on line 6a 1,378,197
e 7  Capital gain net income (from Part IV, line 2) (98,192)
i 8 Netshort-term capital gan
9 Income modifications .
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) !
12 Total. Add lines 1 through 11 33,669 33,669 0
w| 18 Compensation of officers, directors, trustees etc 80,000 40,000 0 40,000
] 56,543 28,272 28,272
% e 2,269
E . :9:‘%:".:9 : 792 396 396
chedule 1,315 658 658
E Schedule 1 28,359
g - Sehedule 1
R . 17,784 468
E epletion !
o Occupancy 7,539
§ 21 Travel, confer
5122 Pnnting and publ eé%o e 551
o| 23  Other expenses (a\ig::he .Schedule 1 4,754
-5 24 Total operating a d/administrative expenses.
g Add lines 13 through 23 . e 199,906 69,326 0 69,794
&|25  Contributions, gifts, grants pad .Schedule 1 202,410 202,410
26 Total expenses and disbursements. Add lines 24 and 25 402,316 69,326 0 272,204
27  Subtract ine 26 from line 12: . N 1
a Excess of revenue over expenses and disbursements (36_8_,647) |
b Netinvestmentincome (f negative, enter -0-) 0 i
¢ __Adjusted net income (if negative, enter -0-) 0 |

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2013)

N



Form 990-PF (2013) Page 2
Balance Sheets Attached schedules and amounts in the description column |  Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash-—non-interest-bearing .o 1,276 1,948 1,948
2 Savings and temporary cash investments . 445,782 183,182 183,182
3 Accounts receivable P !
Less: allowance for doubtful accounts »
4  Pledges receivable » |
Less: allowance for doubtful accounts b
5 Grants receivable .
6 Recewvables due icers, dlrectors trustees and other
disqualified perso c‘{ﬁﬂﬁz schedtge)h(sge instructions)
7 Other notes and loans receivable (attach schedule) > . |
Less: allowance for doubtful accounts )
21 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges Schedule 2
< | 10a Investments—U.S and state government obligations (attach schedule 136,253 106,745 111,757
b Investments—corporate stock (attach schedule) . 22:::.3:2 5 291,843 291,670 338,865
¢ Investments-corporate bonds (attach schedule) 7.7 . . 154,121 240,401 259,163
11 Investments—Iland, buildings, and equi FP IS P J
Less: accumulated depreciation (attach sgide "i
12  Investments—mortgage loans . e e e
13  Investments—other (attach schedule) . Schedule 2 333,451 78,704 84,416
14 Land, buildings, and equip (':ﬁet%fs e» J
Less: accumulated depreciation (attach schedule) P
15  Other assets (describe » Schedule 2 ) 1,702,229 1,787,544 1,936,493
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 3,064,955 2,690,194 2,915,824
17  Accounts payable and accrued expenses .
«» | 18  Grants payable .
2 (19 Deferred revenue . . Schedule
5_‘—:: 20 Loans from officers, directors, trustees and other disquallfi egaeésmrh
g 21 Mortgages and other notes payable (attach schedule) .
22 Other habilities (describe P )
23 Total liabilities (add lines 17 through 22) R 0 0
® Foundations that follow SFAS 117, check here .» 0O
3 and complete lines 24 through 26 and lines 30 and 31.
S|24 Unrestnicted .
w|25 Temporarly restricted
% 26 Permanently restricted .
s Foundations that do not follow SFAS 117, check here | IZI
I-l; and complete lines 27 through 31.
O [ 27 Capital stock, trust principal, or current funds .
g 28  Paid-in or capital surplus, or land, bldg., and equipment fund
#1129  Retained earnings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) .
é’ 31 Total liabilities and net assets/fund balances (see
instructions) . ..
Analysis of Changes i Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) e 1 3,064,955
2 Enter amount from Part |, line 27a e 2 (368,647)
3 Other increases not included in line 2 (ltemlze) > Schedule 3 Schedule 3 3
4 Addlnes1,2,and 3. . 4 2,696,308
5 Decreases not included in line 2 (|tem|ze) > Schedule 5 6,114
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b}, line 30 . 6 2,690,194

Form 990-PF (2013)




Form 990-PF (2013)

Page 3
[ET Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired | (¢) pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B:T)%r::t?:r? (mo , day, yr) (mo , day, yr)
1a
b
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
{e) Gross sales pice (or allowable) plus expense of sale (e) plus () minus (g)
a 1,378,197 1,476,389 (98,192)
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {0 Gains (Col (h) gain minus
(1) Adjusted basis (k) Excess of col (i) col (K), but not less than -0-) or
MFMV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h})
a (98,192)
b
c
d
e
. If gain, also enter in Part |, line 7 }
2 Capital gain net income or {net capital loss) { If (loss), enter -0- n Part |, line 7 2 98.192)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c) (see instructions). If (Ioss), enter -0- m}
Part |, line 8 . 3
EEDY  Qualification Under Sect|on 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [0 Yes [ No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (© (d)
Calendar yggrs?oﬁgxoggaera?egmnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (co! %ffﬂﬁ?éznb;atégu )
2012 378,699 2,430,093 15.58%
2011 430,194 3,568,463 12.06%
2010 383,580 4,058,899 9.45%
2009 369,786 4,383,361 8.44%
2008 511,121 4,383,361 11.66%
2 Total of ine 1, column (d) . 2 57.19%
3  Average distribution ratio for the 5- year base penod dnwde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 11.44%
4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 2,009,789
§ Multiply line 4 by line 3 5 229,880
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlnes5and6 7 229,880
8 Enter qualfying distributions from Part XL, line 4 . 8 272,204

If ine 8 1s equal to or greater than line 7, check the box In Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2013)




Form 990-PF (2013)

Page 4

Ul  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here» [] and enter “N/A” on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here» /] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part I, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addlines 1and?2 . 3 0
4  Subttle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter 0-) 4 0
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- . 5 0
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d .o 7 0
8  Enter any penalty for underpayment of estimated tax. Check here EI |f Form 2220 1S attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed . . . . . . > | 9 0
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 0
11 Enter the amount of line 10 to be: Credited to 2014 estimated tax | Refunded » | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Ieglslat|on or dd it Yes| No
participate or intervene in any political campaign? 1a v
b Dd it spend more than $100 during the year (either dlrectly or |nd|rectly) for pohtlcal purposes (see
Instructions for the definition)? . Ce e e 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detalled descrlpt/on of the activities and copies of any materlals
published or distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:
(1) On the foundation. » $ (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b | ¥
§  Was there a iquidation, termination, dissolution, or substantial contractlon dunng the year” 5 v
If "Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | v
7 Did the foundation have at least $5,000 in assets at any time dunng the year? Jf “Yes,” complete Part I, col. (c) and Part XV 7|V
8a Enter the states to which the foundation reports or with which It is registered (see instructions) »
none
b If the answer I1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. 8b v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2013 or the taxable year beginnmg in 2013 (see instructions for Part XIV)? If “Yes,” |
complete Part XIV . 9 v
10 Did any persons become substantial contnbutors dunng the tax year” If "Yes ” anach a schedu/e I/stlng thelr
names and addresses . . 10 v

Form 990-PF (2013)




Form 990-PF (2013) Page 5
msmtements Regarding Activities (continued)

12

13

14

15

16

Part VIl-B Statements Regarding Activities for Which Form 4720 May Be Required

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . . Schedule | NIA
Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 N/A

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 N
Website address » N/A

The books are In care of » D'ARCY R.CLARIE Telephone no. » 727-345-0041
Located at > _1101 PASADENA AVE. S.; STE. 3; SOUTH PASADENA, FLORIDA Z2IP+4 » 33707-2891
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in fieu of Form 1041 —Checkhere. . . . . . . » (1
and enter the amount of tax-exempt interest receved or accrued during theyear . . . . . » | 15|

At any time during calendar year 2013, did the foundation have an interest in or a S|gnature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . 16 N

See the instructions for exceptions and filing requirements for Form TD F 90-22. 1 If "Yes " enter the name of
the foreign country »

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [Yes [/INo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e e e e .« « « « OvYes [No
(3) Furnish goods, services, or facllities to (or accept them from) adnsquahfled person? . . [JYes [/INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [Jves No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualfied person)? . . . . . e . . . . . [OYes [ZINo
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termmnatingwithn90days.) . . . . . . . . [JYes [/INo
b If any answer is "Yes” to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . Coe . 1b NIA
Organizations relying on a current notice regarding disaster assistance check here . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginningin 2013? . . . .. 1c NIA
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942()(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (ines 6d and
6e, Part Xlll) for tax year(s) beginning before2013? . . . . . . . . . . . . . . OvYes No
If “Yes,” list the years®» 20 .20 20 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to J
all years listed, answer “No” and attach statement—see instructions.) . . . . . . .. 2b NIA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 ,20
3a Did the Toundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? . . . . . . . . . . . . . . . . . . . . . . OvYes [dNo
b If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ]
foundation had excess business holdings in2013) . . . . . . e e e e 3b NIA
4a Did the foundation invest during the year any amount in a manner that would |eopard|ze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its _J
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4p v

Form 990-PF (2013)
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Form 990-PF (2013) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? ... . OvYes WMino
(3) Provide a grant to an individual for travel, study, or other similar purposes? . OYes KINo
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) [OYes [INo
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to children or animals? . . [Oyes [INo
If any answer is “Yes” to 5a(1}~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . sb| NIA
Organizations relying on a current notice regarding disaster assistance check here |
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax N/A
because it maintained expenditure responsibility for the grant? OYes [JNo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e Coe Cyes WMiNo
Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? 6b N{A
If “Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  {] Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b N|A

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to

(a) Name and address hours per week (M not paid, employee benefit plans (eLE:epre:If::::;usm'
devoted to position enter -0-) and deferred compensation
D'ARCY R. CLARIE TRUSTEE SEE 0 0 0

SUITE 3, 1101 PASADENA AVE. SO.

ATTACHED

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
(b) Title, and average d
{a) Name and address of each employee paid more than $50,000 de':/%l:esd ;:gr v:::ﬁ:(on (c) Compensation p?;?‘glg)r"%edbeefgﬁgtd “’5,:5?;?:;::&”;"
P compensation
NONE
-------- 0 0 0
Total number of other employees paid over $50,000 . . > 0

Form 990-PF (2013)



Form 990-PF (2013)

Page 7

U Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
0
Total number of others receiving over $50,000 for professional services . > 0
Y Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the number of Ex
penses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 STATEMENT ATTACHED
2 _——
3 —_——
4 .........
PG Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NA -
) _ 0
2

All other program-related nvestments See instructions

3

Total. Add lines 1 through 3

Form 990-PF (2013)



Form 990-PF (2013) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly farr market value of securities 1a 1,821,397
b Average of monthly cash balances . 1b 218,998
¢ Far market value of all other assets (see |nstruct|ons) 1c
d Total (add lines 1a, b, and ¢) .. 1d 2,040,395
e Reduction claimed for blockage or other factors reported on llnes 1a and
1c (attach detalled explanation). . . . . . e e e e | 1e I
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 2,040,395
4 Cash deemed held for chantable actlvmes Enter 1 ‘/z % of Ime 3 (for greater amount see
instructions) . 4 30,606
5 Net value of noncharitable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V I|ne 4 5 2,009,789
M|n|mum investment return. Enter 5% of ine 5 . 6 100,489
Distributable Amount (see instructions) (Sectlon 4942(;)(3) and (j)(5) pnvate operatlng foundations
and certain foreign organizations check here» [J and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e 1 100,489
2a Taxoninvestment income for 2013 from Part VI, lne5 . . . . . . . 2a
b Income tax for 2013. (This does not include the tax from Part VI.) . . . 2b
¢ Add lines 2a and 2b . . 2c 0
3 Distnibutable amount before adlustments Subtract I|ne 2c from I|ne 1 . 3 100,489
4  Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and 4 . . 5 100,489
6 Deduction from distributable amount (see |nstruct|ons) . 6
| 7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
} line 1 7 100,489
| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 272,204
b Program-related investments—total from Part IX-8 . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out chantable etc
| purposes . 2
| 3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ime 4 | 4 272,204
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .o 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 272,204

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 980-PF (2013)



Form 990-PF (2013) Page 9
Undistributed Income (see instructions)
(a (b) (c) (d)
1 Distributable amount for 2013 from Part XI, Corpus Years pnor to 2012 2012 2013
line 7 e e e e 100,489
2  Undistributed income, if any, as of the end of 2013: | ] |
a Enter amount for 2012 only . .. j
b Total for prior years: 20_20 ,20 20 :
3  Excess distnbutions carryover, if any, to 2013:
a From 2008 209,891
b From 2009 150,618
¢ From 2010 186,637
d From 2011 251,771
e From 2012 259140 |
f Total of ines 3a through e . 1,058,057
4  Qualfying distributions for 2013 from Part XII
ne 4: » $—272& o ,
a Applied to 2012, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see instructions) .
¢ Treated as distnbutions out of corpus (Election
required—see instructions)
‘ d Applied to 2013 distributable amount 100,489
1 e Remaning amount distrnibuted out of corpus 171,715 J
5 Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as :
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 1,229,772
b Prior years’ undistributed income. Subtract l
line 4b from line 2b I
¢ Enter the amount of prior years’ undistributed |
income for which a notice of deficiency has ‘
been issued, or on which the section 4942(a)
tax has been previously assessed . .
d Subtract lne 6c from line 6b. Taxable 1
amount—see nstructions .o
e Undistributed income for 2012. Subtract line |
\ 4a from line 2a. Taxable amount—see ,
| instructions . e 0 ]
i f Undistrnbuted income for 2013. Subtract lines
\ 4d and 5 from hne 1. This amount must be
distributed in 2014 . e e 0
‘ 7 Amounts treated as distributions out of corpus
\ to satisfy requirements imposed by section |
\ 170(b)(1)(F) or 4942(g)(3) (see instructions) I
8 Excess distnibutions carryover from 2008 not
applied on line 5 or hne 7 (see instructions) . 209,891
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a 1,019,881 1
10 Analysis of line 9:
a Excess from 2009 . 150,618
b Excess from 2010 . 186,637 1
¢ Excess from 2011 . 251,771 |
d Excess from 2012 . 259,140
e Excessfrom2013 . 171,715 1

Form 990-PF (2013)



Form 990-PF (2013)

EEMEQT  Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

Page 10

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2013, enter the date of the ruling .

Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [[] 4942(j)(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed e

85% of line 2a .

Qualfying distributions from Part XII
Iine 4 for each year listed

Amounts included in ine 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt actwities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” alternative test—enter:

(1) Value of all assets

(2) value of assets qualifying under
section 4942(;)(3)(B)(1)

“Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, line 6 for each year listed

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m) . .

(3) Largest amount of support from
an exempt organization

|

January 14,1999

Tax year Prior 3 years
(e) Total
(a) 2013 (b) 2012 {c) 2011 {d) 2010
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A
N/A N/A N/A N/A N/A
N/A
N/A
N/A N/A N/A N/A N/A
N/A
N/A
N/A
N/A

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

(4E Gross Investment income .

any time during the year—see instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [7] If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

n/a

The form in which applications should be submitted and information and materials they should include:

n/a

Any submission deadlines:

n/a

Any restrictions or limitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other

factors:

Form 990-PF (2013)



Form 990-PF (2013) Page 10
[ZEXT Private Operating Foundations (see instructions and Part VII-A, question 9

ia

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2013, enter the date oftherung . . . . . . » January 14,1999

Check box to indicate whether the foundation i1s a pnivate operating foundation described in section [[] 4942()(3) or [] 4942()(5)
Enter th? IessgrﬂofI the tﬁdjusted net Tax year Prior 3 years (¢) Total
investment retum from Part X for | (920'3 ) 2012 (9 2011 (@ 2010

eachyearlisted . . . . . . . N/A N/A N/A N/A N/A
85% of lne2a . . . N/A N/A N/A N/A N/A
Qualifying distnibutions from Part XII

hine 4 for each year listed .o N/A N/A N/A N/A N/A
Amounts included in line 2c not used directly

for active conduct of exempt activities . N/A

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢ . . . N/A N/A N/A N/A N/A
Complete 3a, b, or ¢ for the
alternative test relied upon.

“Assets” alternative test—enter.

(1) Valueof all assets . . . N/A
(2) value of assets qualfying under
section 4942()3)B)() . . . N/A

“Endowment” alternative test—enter 2/a
of minimum investment return shown in
Part X, line 6 for each year listed . . . N/A N/A N/A N/A N/A

“Support” altemative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties) . . . . N/A

{2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942()(3XB)(1) . .o N/A
(3) Largest amount of support from

an exempt organization .o N/A
(4) Gross investment income . . N/A

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
nla
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
n/a
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
3 The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
n/a
b The form in which applications should be submitted and information and materals they should include:
n/a
¢ Any submission deadlines:
nl/a
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
nl/a

Form 990-PF (2013)




Form 990-PF (2013) Page 11
c12 M Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
i If recipient 1s an individual,
ReCIDIem show any relationship to F:{‘";dam;n Purpose of grant or A
" any foundation manager atus o contnbution mount
Name and address (home or business) | or substantial contnbutor | fectpient
a Paid dunng the year
See schedule 2 of Part |, Line 25 0
Total e » 3a
b Approved for future payment
n/a 0
Total > 3b

Form 990-PF (2013)



Form 890-PF (2013)

Page 12

mmmysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code
1 Program service revenue:

(b)

Amount

{0)

Exclusion code

{d)

Amount

(e)
Related or exempt
function income
(See instructions )

[ 2= e I - i ]

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

14

Dividends and interest from securities .

14

b ON

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events

—h

Gross profit or (loss) from sales of inventory .

- Q0N

-

Other revenue: a

b

c

d

e

12 Subtotal. Add columns (b), (d), and (g) .

13 Total. Add line 12, columns (b), (d), and(e) . . . .
(See worksheet in hne 13 instructions to verfy calculations.)

13

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activnty for which income is reported in column (¢) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

n/a

Form 990-PF (2013)




Form 990-PF (2013)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described |
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical | .- » R
organizations? i SIS
a Transfers from the reporting foundation to a noncharitable exempt organization of: _J_' | R
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcutatlons 1b(6) Y
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{(a) Lne no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
n/a
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations N/A
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes m’ No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
n/a
AN
Under pen; f pEyry, | declghe thgtPhave examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign corr d largtipn réparer (other than taxpayen) i1s based on all information of which preparer has any knowledge or the IFS 0 " .
y the ISCUSS 1S retum
Here| ) 1z LI 04Y rrustee i e prepay o b
Signdyr¢ 6 Date Title
Paid Ub\pa&ﬂa’ris(y Preparer's signature Date Cheok [] f PTIN
Preparer self-employed
Use Only Firm's name __ » Mary C. Forbes Foundation Frm'sEIN » 59 - 7111279
Firm's address » 1101Pasadena S. #3 S.Pasadena,FL 33707 Phoneno 727 - 345-0041

Form 980-PF (2013)
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" Essential Business Checking

Account number: 2000053835398 = June 1, 2014 - June 30, 2014 = Page 1 of 3

MARY C FORBES CHARTIABLE FOUNDATION
DARCY R CLAIRE TRUSTEE

C/O D'ARCY CLARIE TRUSTEE

1101 PASADENA AVE S STE 3

SOUTH PASADENA FL 33707-2891

Questions?

Available by phone 24 hours a day, 7 days a week
1-800-CALL-WELLS (1-800-225-5935)
TTY.1-800-877-4833
En espafiol- 1-877-337-7454

Oniine. wellsfargo.com/biz

Write Wells Fargo Bank, N A (287)
P O Box 6995
Portland, OR 97228-6995

Your Business and Wells Fargo

Wells Fargo Works for Small Business website

The Wells Fargo Works site offers free access to business information and advice
through videos, articles, and other small business resources This site offers
objective information from industry experts, best practices from real business
owners, as well as numerous Wells Fargo solutions that can help you run your

business Learn more about Wells Fargo Works at wellsfargoworks com

Activity summary

Beginning balance on 6/1 $1,276 05
Deposits/Credits 1,344 84
Withdrawals/Debits - 67242
Ending balance on 6/30 $1,948.47

Average ledger balance this penod $1,52260

Overdraft Protection

Account options

A check mark in the box indicates you have these convenient
services with your account(s) Go to wellsfargo com/biz or
call the number above if you have questions or if you would
like to add new services.

Business Online Banking
Online Statements
Business Bill Pay

Business Spending Report
Overdraft Protection

N NN

Account number 2000053835398

MARY C FORBES CHARTIABLE FOUNDATION
DARCY R CLAIRE TRUSTEE

Flonda account terms and conditions apply

For Direct Deposit use
Routing Number (RTN) 063107513

For Wire Transfers use
Routing Number (RTN) 121000248

This account 1s not currently covered by Overdraft Protection  If you would ike more information regarding Overdraft Protection and eligibility requirements

please call the number listed on your statement or wisit your Wells Fargo store

(287) Ins =2




Account number: 2000053835398 = June 1, 2014 - June 30, 2014 = Page 2 of 3

Transaction history

Check Deposits/ Withdrawals/ Ending daily
Date Number Description Credits Debits balance
6/9 Deposit 672 42 1,948 47
6/12 IRS Usataxpymt 061214 270456350452453 Mary C Forbes 672 42 1,276 05

Charnitab

6/23 Deposit 672 42 1,948 47
Ending balance on 6/30 1,948.47
Totals $1,344.84 $672.42

The Ending Daily Balance does not reflect any pending withdrawals or holds on deposited funds that may have been outstanding on your account when your
transactions posted If you had insufficient available funds when a transaction posted, fees may have been assessed

Monthly service fee summary

For a complete list of fees and detatled account information, please see the Wells Fargo Fee and Information Schedule and Account Agreement applicable to
your account or talk to a banker Go to wellsfargo com/Aeefaq to find answers to common questions about the monthly service fee on your account

Fee period 06/01/2014 - 06/30/2014 Standard monthly service fee $0 00 You paid $0 00
wawa
Account transaction fees summary

Units Excess Service charge per Total service
Service charge descnption Units used included umits excess units ($) charge (8)
Transactions 5 150 0 050 000
Total service charges $0.00

0 Did you know that you can review your safe deposit box information through Wells Fargo Bustness Online Banking? Sign on to

business online banking at wellsfargo com/biz and go to your account summary page to review details
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Account number: 2000053835398

® June 1, 2014 - June 30, 2014 = Page3 of 3

General statement policies for Wells Fargo Bank

m Notice: Wells Fargo Bank, N A may furrish information about accounts
belonging to individuals, including sole proprietorships, to consumer
reporting agencies If this applies to you, you have the nght to dispute the
accuracy of information that we have reported by writing to us at Overdraft
Collections and Recovery, P O Box 5058, Portland, OR 97208-5058

You must describe the specific information that s inaccurate or in dispute
and the basis for any dispute with supporting decumentation In the case of
information that relates to an identity theft, you will need to prowide us with
an identity theft report

Account Balance Calculation Worksheet
1 Use the following worksheet to calculate your overall account balance

2 Go through your register and mark each check, withdrawal, ATM
transaction, payment, deposit or other credit listed on your statement
Be sure that your register shows any interest paid into your account and
any service charges, automatic payments or ATM transactions withdrawn
from your account during this statement period

3 Use the chart to the nght to hist any deposits, transfers to your account,
outstanding checks, ATM withdrawals, ATM payments or any other
withdrawals (including any from previous months) which are listed in
your register but not shown on your statement

ENTER
A. The ending balance
shown on your statement 3

ADD
B. Any deposits listed in your
register or transfers into
your account which are not
shown on your statement +

R R - ]

TOTAL

CALCULATE THE SUBTOTAL
(Add Parts A and B)

TOTAL $

SUBTRACT
C. The total outstanding checks and
withdrawals from the chart above -$

CALCULATE THE ENDING BALANCE
(Part A + Part B - Part C)
This amount should be the same

as the current balance shown in
your check register 3

©2010 Wells Fargo Bank, N A All nghts reserved Member FDIC NMLSR 1D 399801

Number tems Outstanding Amount

Total amount $
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Real Estate
investment
Trusts

KBS

MARY C FORBES FOUNDATION
1101 PASADENA AVE S STE 3 Go74s3
S PASADENA FL 33707-2891

Your TorAL PORTFOLIO AMOUNT

as of 06/30/2014

$901,413.04

INCEPTION-TO-DATE PORTFOLIO DISTRIBUTIONS

as of 06/30/2014

$280,908.97

INVESTOR STATEMENT

June 1, 2014 - June 30, 2014 Q , .
CONTACT KBS —
X By Phone

(866) 584-1381
«# On the Web

www.kbs-cmg.com
£ In Writing

KBS Real Estate Investment Trusts
/o DST Systems, Inc.

PO Box 219015

Kansas City, MO 64121-9015

Please send all investments and account
changes to the above address.

{5 Your Financial Advisor

JOHN L CSENGE

FSC SECURITIES CORP

4755 E BAY DR
CLEARWATER, FL. 33764-6880
(727) 437 - 6000

* For information regarding the calculation of your total portfolio amount and estimated values, see the activity
statements for each account, beginning on page 2. The transaction date for subscriptions and the date subscribers are
admitted as stockholders are described on the investment confirmation. The transaction date for redemptions is the
date under the redemption program. An investor ceases to be a stockholder as of that date. To be eligible for
distributions or other matters for which a record date is set, subscribers must be admitted as stockholders as of the

close of business on the record date.

SUMMARY OF ACCOUNTS

Fund Name Beginning Amount Ending Amount Last Offering §

Account # Acct Type on 06/01/2014 on 06/30/2014 Share Price g

i

KBS REIT I $1029 ¢
Account # 60087 Non Profit $901,413.04 $901,413.04
Total All Accounts $901,413.04 $901,413.04

Please review this statement carefully. This information shall be considered correct unless you report a problem within
30 days of delivery and/or availability of the statement. Please report any inaccuracies in writing to KBS at the address
listed on page 1 of the statement. KBS REITs are not responsible for inaccuracies that are not promptly reported.
Please keep in mind that KBS REIT shares are illiquid and that the estimated share value presented on this statement
may not be realized when you seek to liquidate your shares. The Company will furnish information about the
restrictions on transfer applicable to the securities to each stockholder on request and without charge.

MINIMDI
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KBS

Trusts

g otate INVESTOR STATEMENT
June 1, 2014 - june 30, 2014

If you have elected to receive this statement electronically, please visit the REIT's “Investor Information® section on

www.kbs-cmg.com to view important statement inserts.

KBS REIT II (3862)

Account Activity
Account # 60087

Account Owner Current Annual Distribution Rate (based on $10 00 per share): 6.50%
MARY C FORBES FOUNDATION Adjusted Annual Distribution Rate (based on $10.29 per share): 6 32%
A/C # PVH004876 Current Daily Rate Per Share/Unit $0.001780820
. Total
Transaction Price per Transaction Shares This Shares Total
Date Transaction Description Share Capital Amount Transaction Owned Value
Beginning Amount on 06/01/2014 87,600.879 $901,413.04
06/02/2014 DISTRIBUTION N/A $4,836.01 N/A 87,600.879 $901,413 04
Ending Amount on 06/30/2014 87,600.879 $901,413.04

Year-to-Date Distributions: $28,392.04
Inception-to-Date Distributions: $280,908.97

* The KBS REIT Il estimated value per share is based solely on the estimated value of KBS REIT II's assets less the value of
its liabilities, or net asset value, divided by the number of shares outstanding, all as of September 30, 2013. For a
description of the assumptions and methodologies used, see the Form 8-K filed with the SEC on December 19, 2013. It
does not take into account developments in the portfolio and related to KBS REIT iI's operations since December 18,

2013. See KBS REIT II's 2014 periodic reports filed with the SEC,

Page 2 of 2



P O Box 219010
Kansas City, MO 64121-9010

Hines

D'ARCY R CLARIE TTEE 002777
MARY C FORBES FOUNDATION
1101 PASADENA AVE S STE 3

S PASADENA FL 33707-2891

Hines Global REIT

Quarterly Statement
April 1, 2014 - June 30, 2014

Contacting Investor Relations
% By Phone

Call 888-220-6121

8 00amto 5 00pm, Central Time, Mon - Fri

»% On the Web

www hinessecurities.com
7% In Writing

Hines Investor Relations

P O.Box 219010

Kansas City, MO 64121-9010

£ YourFinancialAdvisor
John L Csenge
FSC Securities Corp
(727) 437 - 6000

Account Owner
D'ARCY R CLARIE TTEE
MARY C FORBES FOUNDATION

Your Current
Dividend

$870.87

Dividend Summary
Earned This Quarter

Year-to-Date Dividends

Fund Number Account Number
3642 83451

Since Initial Investment Dividend Option

$870 87

$1,732.17

$13,544 94 Cash

Please review the information on this statement If any information is incorrect, please contact your
financial advisor or Hines Investor Relations at 888-220-6121 Please include your account number with

all correspondence

You can regster for Online Account Access that gives you 24-hour access to your account statements
with the highest level of web security To sign up, go to www hinessecurities.com and click Investor Login
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Quarterly Statement
April 1, 2014 - June 30, 2014

Hines Global REIT (continued)

Account Owner Fund Number Account Number
D'ARCY R CLARIE TTEE 3642 83451
MARY C FORBES FOUNDATION

Account Activity Detail

Transaction Transaction Price Per Shares This Total
Date Transaction Description Amount Share Transaction Shares Owned

Beginning Amount 5,374 6780
01/31/2014  INCOME DIST CASH $296 67 $0 000 0 0000 5,374 6780
02/28/2014 INCOME DIST CASH $267 96 $0 000 00000 5,374 6780
03/31/2014  INCOME DIST CASH $296 67 $0 000 00000 5,374 6780
04/30/2014  INCOME DIST CASH $287 10 $0 000 0 0000 5,374 6780
05/30/2014  INCOME DIST CASH $296 67 $0 000 00000 5,374 6780
06/30/2014 INCOME DIST CASH $287 10 $0 000 0 0000 5,374 6780

Ending Amount as of 06/30 $53,559.44 « 5,374.6780 -..

The ending amount shown reflects the purchase price paid for your shares of Hines Global REIT, Inc. (Hines Global REIT) and I1s
not intended to represent the current value of your shares Nor does the amount represent what you might receive If you sold
your shares or If Hines Global REIT's properties were sold and the sale proceeds distributed to stockholders The value of you:
shares will be different than the purchase price you paid for your shares. Please note that your investment in shares of Hines
Global REIT is iliquid because there is no public trading market for the shares at this time, and there can be no assurance you
would be able to receive the purchase price you paid for your shares if any such market did exist or that you will be able to
recelve such amount for your shares any time in the future.

Page 2 of 2
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the Mary C. Forbes Foundafi

The Mary C. Forbes Charitable Foundation was established by the testamentary
provision of Mary C. Forbes revocable trust agreement. Ms. Forbes was an active and
committed member of the Roman Catholic Church, St. Petersburg Diocese.

The trust created an ongoing foundation in the form of a continuing trust to provide
scholarship for students who reside within the Diocese of St. Petersburg and are active
practitioners of the Roman Catholic faith for the purpose of seeking their Catholic education. The
scholarships are available for students residing in the Diocese who are attending or applying to
Catholic elementary, middle and high schools

Award of a grant is based on a variety of factors including financial need as well as
academic merit, taking into consideration the grade level of the applicant. The recipient of a
scholarship must continue to reflect financial need, display academic achievement and continue
to actively practice the Roman Catholic faith. The sole source of income for the foundation will
be from investment income.

The Trustee, D'Arcy R. Clarie, Esq., with assistance of a three member scholarship
advisory committee directs the scholarship awards in accordance with the terms of Ms. Forbes’
trust and requirements of Section 501 (c)(3) and the applicable Florida Statute, F.S. 737.501-
512.

The Foundation received and evaluated over seven hundred and fifty scholarship
applications for the 2013-2014 school year and made scholarship awards in time to Fall 2013
tuition. All awards to elementary, middle and high schools were paid directly to the school on
behalf of the recipient in accordance with the enclosed materials. All awards for college,
graduate, seminary and religious studies students were directly paid to the applicant.

There were some 29 elementary, middle and high schools that receive grants this year
of the scholarship process, and they are listed on Form 990PF, Part |, Schedule1, Line 25,
Contributions, Gifts, Grants Paid.

Mary C. Forbes Foundation
D’Arcy R. Clarie, Trustee
1101 Pasadena Avenue South, Suite 3
South Pasadena, Florida 33707
Phone # (727) 345-0041
Facsimile # (727) 344-6659




(e Mary C. Korbes Youndaty,

PART VIil, INFORMATION ABOUT OFFICERS, DIRECTORS, TRUSTEE,
FOUNDATION MANAGERS, HIGHLY PAID EMPLOYEES,
AND CONTRACTORS

D’Arcy R. Clarie, Trustee Compensation- $80,000.00

During the months of March through September, the hours expended are extensive in receipt,
review and processing over 750 applications from elementary and middle school. Telephone
conferences are held with many of the elementary and high school principals as well as their
bookkeeping staff, additional telephone and written correspondence is made with church pastors,
parents and with the students themselves, when necessary. For the remaining months
additional time is spent in finalizing actual payment of the scholarship as well as actual
management and supervision of the trust administration. As the scholarship applications
increase in number, it is estimated that a minimum of 2000 hours were expended during the
reported period, which if avéraged would result in a weekly total of about 38 hours.

Mary C. Forbes Foundation
D’'Arcy R. Clarie, Trustee
1101 Pasadena Avenue South, Suite 3
South Pasadena, Florida 33707
Phone # (727) 345-0041
Facsimile # (727) 344-6659




