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SCANNED DEC 0 8 2014

S

‘rom 990-PF

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is al www.irs.gov/form990pf.

Department of the Treasury
internal Revenue Service

Return of Private Foundation

OMB No 1545-0052

2013

For calendar year 2013, or tax year beginning Jul 1 , 2013, and ending Jun 30 , 2014

Name of foundation A Employer identiflcation number

WILLIAM EDWARD STARNES EDUCATIONAL FUND 56-6099413

Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see the instructions)

3395 AIRPORT ROAD (910) 692-6185

City or town, state ar province, country, and ZIP or foreign pastal code

PINEHURST NC 28374 C  If exemption application s pending, check here >

G Check all that apply | |Inttial return | |Imitial Return of a former public chanty D 1 Foreign organizalions, check here . . . - - »
Final retum | |Amended return

Address change

Name change

H Check type of organization

|_| Section 501(c)(3) exempt pnvate foundation

I_ISectlon 4947(a)(1) nonexempt chantable trust

Other taxable pnvate foundation E

| Fair market value of all assets at end of year

J Accounting method

(from Part ll, column (c), lne 16)
s

27,675,

I:] Other (specify)
(Part I, column (d) must be on cash basis )

B(JCash

l_l Accrual

2 Foreign organizations meeting the 85% test, check

here and alltach computation . . .

If private foundation status was terminated
under section 507(b)(1)(A), check here . . . .

\

I:]EIE]I:II:I

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here . . >

Part] |Analysis of Revenue and

Expenses (The total of amounts n
columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

{b) Net investment
Income

(c) Adjusted net
Income

(d) Disbursements
for chantable
purposes
(cash basis only)

mczm<mza

|
2
3

4
5

6

7
8
9
10

1

12

Contnbutions, gifts, grants, etc, received (aft sch) -

ck ™ if the foundn s not req to att Sch B
Interest on savings and temporary
cash investments.
Dividends and interest from securmes .

a Gross rents

b Net rental income
or(loss) . . . -

522.

522.

522.

a Net gainf(loss) from sale of assets not on line 10

Gross sales pnce for aII
assetsonlneda . .

Capital gain net income (from Part IV, line 2)
Net short-term capital gain
Income modifications

a Gross saleds less

retum:
aIIowances

330.

330.

i

b Less Costof
goodssold . . .

¢ Gross profit/(loss) (att sch) .
Other iIncome (attach schedule)

REFUND

20.

20.

20.

Total. Add lines 1 through 11. . . . . .

542.

872.

872.

oZyr OZ—->»IMUVO

OMNZMOXM MC——APpD-1O—Z—ZT0>

13
14
15
16

Compensation of officers, directors, trustees, etc - -
Other employee salaries and wages
Pension plans, employee benefits . .
a Legal fees (attach schedule)
b Accounting fees (attach sch). L-16h Stmt
drpraffees (attach sch) . L-16¢ Stmt.

595.

595.

585.

276.

276.

276.

197.

197.

Total operating and admmistfative
expenses. Add lines 13 through 23

Contributions, gifts, grants paid

Total expenses and disbursements.
Add lines 24 and 25

1,068.

1,068.

4,000.

1,068.

1,068.

4,000.

Subtract ine 26 from line 12;

a Excess of revenue over expenses
and disbursements . . . . .

b Net investment income (if negative, enter -0-)

€ Adjusted net income (if negative, enter -0-)

0.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301

10/18113

Form 990-PF (2013)

w



. Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND

56-6099413

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only
(See instructions }

Beginning of year

End of year

(a) Book Value

(b) Book Vaiue

(c) Fair Market Value

nw-murnp

1
2
3

8
9

11

12
13
14

15
16

10a Investments — U S and state government

b investments — corporate stock (attach schedule) . . . . . . . . . . ..
¢ Investments — corporate bonds (attach schedule). . . . . . . . . . ..

Cash — non-interest-bearing
Savings and temporary cash investments
Accounts receivable . . . . . . ... > .
Less allowance for doubtful accounts >
Pledgesreceivable. . . . . . . ... -

Less allowance for doubtful accounts >
Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) . ™

Less allowance for doubtful accounts ™

5,536.

1,578.

1,578.

24,238.

23 691.

26,0097,

Sk

N
st

S

[V U |

Inventories forsaleoruse . . . . . . . ..o

Prepaid expenses and deferred charges

obligations (attach schedule) . . . . . . .. ... ... . ...

Investments — land, buildings, and
equipment-basis. . . . .. ... ..

Less accumulated depreciation
(attach schedule) . . . . . . . .. ... >

ety vt st ) ool

7 A n I
. " E
P

e tomarenesre Bt o et oo 00

Investments — mortgage loans . . . . . . . ... ...

Investments — other (attach schedule)

Land, buildings, and equipment basis *

Less accumulated depreciaion
(attachschedule) . . . . . . .. ... >

U

S S

Other assets (describe > )

Total assets (to be completed by all filers —
see the instructions Also, see page 1,teml). . . . . . ..

29,774.

25,269.

OM———r—op>—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses. . . . . . .

Grants payable. .

Deferred revenue

Loans from officers, directors, trustees, & other disquaiified persons . . . .

Morigages and other notes payable (attach schedule) -

Other liabilities (describe > )

308.

Total liabilities (add lines 17 through 22)

309.

20 -mMuo» _ymz
OmMOZPr»mw pZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Letiud

e
A

e

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Caputal stock, trust principal, or current funds .

29,465.

25,268.

S >
S

wwa e,

*
o £ E g 4
Ve
e

Paid-in or capital surplus, or land, building, and equipment fund . . .

Retained earnings, accumulated income, endowment, or other funds -

Total net assets or fund balances (see instructions) . .

29,465,

Total liabilities and net assets/fund balances

(see Instructions) .

29,774.

[Part T[] Analysis of Changes in Net Assets or Fund Balances

1

o v h WN

Total net assets or fund balances at beginning of year — Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's retum). . . . .

Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) .
Addilines 1,2,and 3 .

Decreases not included in ine 2 (temize) NS

Total net assets or fund balances at end of year (line 4 minus line 5) —

Part Il, column (b), line 30

29,465.

-4,526.

330.

25,269.

||| Ww|N]|=

25,269.

BAA

TEEAQ302 07/09/13

Form 990-PF (2013)




Form'990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND 56-6099413 Page 3
.| Part' IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b)How acqurred | (C)Date acqured | ~{d)Date sold

2-story bnck warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a VANGUARD P Various Various
b VANGUARD -~ CAPITAL GAIN DISTRIBUTIONS P Various Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,400. 1,142, 258.
b 72. 0. 2.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i} Fair Market Value

(j) Adjusted basis

(k) Excess of column (1)

M Gans (Column (h)
gain minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column ()), if any than -0-) or Losses (from column (h))
a 0. 0 0. 258.
b 0. 0 0. 72.
c
d
e
2 Capital gain net iIncome or (net capital loss) If gain, also enter in Part |, line 7
pialg p : If (loss), enter -0-in Part |, ine 7| 2 330.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- —|>
nParth,ine8 . . . . . . . e e e e e e e e _ 3 330.

|Part V

| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

.. DYes DNO

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

a b c d
Base pef‘lc)d years Adjusted quallf}sm)g distnbutions Net vglzje of D|slr|bu(tugn ratio
Calendar year (or tax year nonchantable-use assets {column (b) divided by column (c))
beginning In)
2012 21,148. 40, 864. 0.516258
2011 4,539. 35,434. 0.128087
2010 1,727. 25,448. 0.067864
2009 6,601. 25,520. 0.258660
2008 5,538. 30,865. 0.179427
2 Totalofline 1, column (d) - . . . .« 0 o i e e e e e e e e e e e 2 1.150306
3 Average distnbution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If lessthan5years . . .7. . . .. .. ... ... 3 0.230061
4 Enter the net value of nonchantable-use assets for 2013 fromPart X, lne 5. . . . . . . . . ... .. 4 27,965.
5 Multplylinedbylne3 . . . . . . . . o . Lo Lo Lo s e 5 6,434 .
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . ... .. ... .. ... .. 6 0.
7 Addhnes5and6 . . . . . L0 e e e e e e e e e 7 6,434.
8 Enter qualifying distnbutions from Part Xll,line4 . . . . . .. . ... ... 8 4,000.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303 07/09/13

Form 990-PF (2013)




. Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND 56-6099413 Page 4

|Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see mstructlons)

1 a Exempt operating foundations descnbed in section 4940(d)(2), check here . . . . > D and enter ‘N/A' on line 1 - N
Date of ruling or determination fetter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section ZQZO?e) requirements in Part V, 1 0.
check here . * |:|and enter1% of Part, In@27b . . . . . & . o i e e e e e e e - lg s
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, lne 12, column (b) . . . . _| —
2 Tax.under section 511 (domestic section 4347(a)(1) trusts and taxable
foundations only Othersenter-0-) . . « . . . v o v i ittt e e e e e e e e e e e e 2 0.
3 AddIINES 1and 2. . . o i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e | 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zeroorless, enter-0- . . . . . . .. ... ... 5 0.
6 Credits/Payments. E
a 2013 estimated tax pmis and 2012 overpayment credited 102013 . . . . . . . ... oL 6a l
b Exempt foreign organizations — tax withheldatsource . . . . . . . . .. . .. .. 6b - v
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . . . 6c [
d Backup withhoiding erroneouslywithheld . . . . . . . . . ... ... ... .. 6d 1 1
7 Total credits and payments Addlines athrough6d . . . . . . . . . . . . . ..o oo 7
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached . . . . . . . . 8
9 Taxdue Ifthe total of ines 5 and 81s more than line 7, enter amountowed . . . . . . . .. ... oL "9 0.
10 Querpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . e e > 10 0.
11 Enter the amount of ine 1010 be Credited to 2014 estimatedtax . . . . . > Refunded . . . .| 11
[Part VII-A | Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . . L 0 L s e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes
(seethe instructions for definItion)? . . . . . v o o o o e e e e e e e e e e e e ib X
If the answer is "Yes’ to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published E
or distnibuted by the foundation in connection with the activities D N
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . o . o o 0 o i i i i it et s s e e e e e e ic X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year i
(1) Onthe foundation . . . ™ $ (2) Onfoundation managers . . . *$ i
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on 1
foundation managers. . . . * § al
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . ... . ... 2 X
If 'Yes,’ attach a detailed description of the aclivities i
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles S ~-——~J!'
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . 3 X
4 a D the foundation have unrelated business gross income of $1,000 or more dunng the year? . . . . ... .. ... .. 4a X
b If 'Yes, has It filed a tax return on Form 990-T for thisyear? . . ... ... ... .. e e e 4b
5 Was there a hiquidation, termination, dissolution, or substantial conlraction during the year? . . . e e e e e e 5 X
If 'Yes,’ attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either i
® By language in the governing instrument, or {
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict e | - - -——~|
with the state law remain in the governing instrument? . . . . . .. .. ... o0 Lo L oo e 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,” complele Part li, column (c), andPartXV. . . . .. . ... 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . > ﬁj
b If the answer 1s 'Yes' o line 7, has the foundation furnished a cop; of Form 990-PF to the Attorney General SO S N
(or designate) of each state as required by General Instruction G? If ‘No,” attach explanation . . . . . . e e e e e 8bl X
9 |s the foundation claiming status as a pnivate operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) - E
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,’ complete Part X|V 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If 'Yes,' attach a schedule Ilstlng their names
and adaresSSes . . . . . i e v e e e e e e e e e e e e e e e e e 10 X

BAA

TEEAQ3C¢4 07/10/13

“Form 930-PF (2013)



. Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND 56-6099413

Page 5

[Part'VII-A_ [Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes’, attach schedule (see instructions) . . . . . . . . . .. ... oo v oo h 11

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions). . . . . . . . . Lo Lo oo e o 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X

Website address . . . . . . . . .. oL > N/A

14 Thebooks are Incare of » BRENDA JACKSON AND OR JOE BROWN Telephoneno > (910) 695-3731

Locatedat ® 3395 ATIRPORT ROAD PINEHURST NC ZIP+4 > 28374

15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 980-PF in lieu of Form 1041 — Check here . . . . . oISt _;I:l—

16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial accountin aforelgn country? . . . . . . . . L oL Lo L e e e 16

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country ™

{Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies. Yes | No

1 a Dunng the year did the foundation (either directly or indirectly)
{1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . ... ... |:|Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? . . .« i i e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes No

EPEVIEN

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualfiedperson)?. . . . . . . . . . . L o oo o 0oL DYes No

(6) Agree to pay money or property to a govemment official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminatingwithin 90days ). . . . . . . . .« . oo DYes No

,w(
AR
71

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .1 1b

P

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. .. ... .. .. > D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, -
that were not corrected before the first day of the tax year beginning in 20132 .. ... . 1c

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a )
private operating foundation defined in section 4942(j)(3) or 4942(j)(5)) 2

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d . B
and 6e, Part XIIl) for tax year(s) beginning before 20132 . . . . . . . . . . ... . o000 DYes No I
If 'Yes, listthe years ™ 20 .20 .20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4842(a)(2) PR

(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to P

all years listed, answer '‘No' and attach statement — seeinstructions ) . . . . . . . .« . oo oo o 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? . . . . . . ... .. Lo o 0o e e D Yes

b If 'Yes,  did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation e b §
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved HE

by the Commissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest, or

)’@6@ :
LA
W
P
%

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdingsin 2013). . . . « . . . . . . .o oo .. .. 3b

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
chantable purpoSES? . . .« o L L e e e e e e e e e e e e e e e e e e e e 4a

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could

s

Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
thetax yearbeginning in 201372, . . . . . o L L e e e e e e e e e e e e e e e e 4bh

X

BAA Form 990-PF (2013)

TEEAQ305 12/07/12




. Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND

56-6099413

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . .
{2) Influence the outcome of any specific public election (see section 4855), or to carry
on, directly or indirectly, any voter registration drive?
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . . . . . . ... ..

(4) Provide a grant to an organization other than a chantable, etc, organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Iinstructions)

(5) Prowide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or anmals? . . . . . . ... .. ..

b If any answer 1s 'Yes’ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described In Regulations section 53 4945 or in a current notice regarding disaster assistance
(seemMStructions)? . . . . . . L L e e e e e .

Organizations relying on a current notice regarding disaster assistance check here
c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant? -

If 'Yes,’ aftach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, dunng the year, receive any funds, dlrectly or mdlrectly, to pay premiums
on a personal benefit contract? .

b Did the foundation, dunng the year, pay premiums, directly or mdurectly, on a personal benefit contract?
If 'Yes’ to 6b, file Form 8870
7 a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? . .
b If 'Yes,” did the foundation receitve any proceeds or have any net income attributable to the transaction?

Page 6
$af e e A
Tl B
No i .
bt o 2
EN T (e
No Sy
et
No L :

6b X

7b

[Part VIII |Information About Officers, Directors, Trustees, Foundation Managers, nghly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation {d)Contnbutions to (e) Expense account,
(@) Name and acdress o ey | Ufnotpaid, | Smlores berena | Onerolovences
compensation
SANDHILLS COMMUNITY COLLEGE FOUNDATION, INC.
3395_AIRPORT ROAD TRUSTEE
PINEHURST NC 28374 0.00 0. 0. 0.

2 Compensation of five highest-paid employee

s (other than those inc

luded on line 1 — see Instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 . . .

None

BAA

TEEAQ306 07/10/13

Form 990-PF (2013)



. Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND 56-6099413 Page 7

‘Part VHI ] Information About Officers, Directors, Irustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services >

None

Part IX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, efc

Expenses

[Part IX-B' | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

BAA

TEEAQ307 07/10/13

Form 990-PF (2013)



. Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND 56-6099413

Page 8

Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes :

a Average monthly fair market value of securities . . . . . . . . . . oL oo e e e 1a 25,438.

b Average of monthly cashbalances . . . . . . o v v v v o i i i e e e e e 1b 2,953.

€ Fair market value of all other assets (see instructions) . . . . . . .« . . L0 oL L n e c e 1c

dTotal (addlines 1a,b,and C) . . . .« . o o v i e e e e e e e 1d 28,391.

e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detalled explanation) . . . . . . . . .. .. Lo o oo | 1e I -
2 Acquisition indebtedness applicabletoline fassets . . . . . . . . ... ool 2
3 Subtracthine 2fromline 1d - . .« . o 0 i i e e e e e e e e e e e e e e e e e e e e 3 28,391,
4 Cash deemed held for chantable activiies Enter 1-1/2% of line 3

(for greater amount, SEE INSLTUCHONS) « « « « o v v o v v v i v i e e e e e e e 4 426.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon PartV,lne4. . . . . . . . 5 27,965.
6 Minimum investmentreturn. Enter5% ofline5 . . . . . . . . . . L L L o e e e | 6 1,398.

[Part XI , | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > ﬂand do not complete this part.)

1 Minimum investment return fromPart X, hne 6 . . . . . . . . . .. oL e e e e 1 1,398.
2 a Tax on investment income for 2013 from PartVl, lme 5. . . . . . . ... ... .. 2a 0.2

b Income tax for 2013 (This does not include the tax fromPartVI). . . . . . . . .. 2b )

CAddInes2aand2b . . . . . . i i e e e e e e e e e e e e e e e e 2¢c 0.
3 Distributable amount before adjustments Subtractline 2c fromlne1. . . . . . .« . .. oo oo oo oL 3 1,398.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . . ..o oo oo s o s e 4
5 Addlines3and 4. . . . . o o i i i e e e e e e e e e e e e e e e e 5 1,398.
6 Deduction from distnbutable amount (see instructions) . . . . .« . . . L0 L L Lo e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlll, lne 1. . . . . . .. .. 7 1,398.

[Part XII' | Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc, purpases —

a Expenses, contributions, gifts, etc — total from Part |, column (d),lme 26 . . . . . . . .. ... . . 0L 1a 4,000.

b Program-related investments — total from Part IX-B. . . . . . . . . .. .. o0 oo 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approvalrequired) . .« .« o v . e e e e e e e e e e e e e e 3a

b Cash distnbution test (attach the required schedule) . . . . . . e e e e e e e e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 . . . . .. 4 4,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part i, ine 27b (seeinstruchions) . . . . . . . . . o . . o 0 e e e 5 0.
6 Adjusted qualifying distributions. Subtractline Sfromline4 . . . . . . . . . . o oo e oo 6 4,000.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2013)

TEEAQ308 07/10/13



For

990-PF (2013)

WILLIAM EDWARD STARNES EDUCATIONAL FUND

56-6099413

Page 9

Undistributed Income (see instructions)

1

2

3

4

5

9

10

Distnbutable amount for 2013 from Part X,

INe7. . . i i i i e e e e

Undistributed income, if any, as of the end of 2013
a Enter amount for 2012only. . . . . . . .
b Total for prior years 20 .20 , 20

Excess distnbutions camryover, if any, to 2013
aFrom2008 . . .. ..

(a)
Corpus

(b}
Years pnor to 2012

{c)
2012

2013

1,398.

2,048.

bFrom2009 . ... ..

dFrom2011 . . .. ..

0
0.
¢ From2010 . ... .. 0.
0
0

eFrom2012 . . .. ..

f Total of hnes 3a throughe . . . . . . . .. ..
Qualifying distnbutions for 2013 from Part

Xl ine4 ™ S 4,000.
a Applied to 2012, but not more thanine 2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2013 distributable amount . . . . . . i

e Remaining amount distributed out of corpus

Excess distnbutions carryover applied to 2013
(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractiine5. . . . .

b Pnor years’ undistnbuted income Subtract
line 4b from hne 2b . .

¢ Enter the amount of pnor years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract ine 6¢ from line 6b Taxable
amount — see Instructions . . . . . .. ...
e Undistributed income for 2012  Sublract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

f Undistnibuted income for 2013 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2014

Amounts treated as distnbutions out of

corpus to satisfy requirements imposed

by section 170(b)(1)(F) or 4342(g)(3)
(seenstructions) . . . . . .. L

over from 2008 not
(see instructions) . . .

Excess distrnibutions carl
appled on line 5 or line

Excess distributions carryover to 2014.
Subtractines 7 and 8 fromline6a . . . .
Analysis of line 9

a Excess from 2009 . .

e

2,048.

1,398.

554.

s

o~

P

554.

b Excess from 2010 . .

¢ Excess from 2011

d Excess from 2012 . .

I (o] (e} e} (o]

e Excess from 2013 . . 55

BAA

TEEAQ309 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND 56-6099413 Page 10

' [Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or deten'nlnatlon letter that it 1s a pnvate operating foundation, and the ruling
1s effective for 2013, enter the date of the ruling . e e e e e e e e e e e e e e e e N
b Check box to indicate whether the foundation s a private operating foundation described in section I—I 4942()) (3) or 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
Income from part 'fr‘j;n‘jhgaﬂ")‘("}‘o”rm (a) 2013 (b) 2012 () 2011 (d) 2010 (e) Total

each year listed . . . L
b85%ofline2a . ... .. .....

¢ Qualifying distributions from Part XII,
line 4 for each yearhsted. . . . . . . .

d Amounts included in line 2c not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d fromline2¢ . . . . . .

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . . .

(2) Value of assets qualifying under
section 4942(0)(3)YB)1) - .+ - - - - -

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 foreachyearhsted . . . . . . .. . ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties) -

(2) Support from general public and 5 or
more exempt organizations as provided
: In section 4942()(3)(B) (i)

(3) Largest amount of support from
an exempt organization . . . . . . .

(4) Gross investmentincome . . . . ..
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds’ If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom appiications should be addressed
SANDHILLS COMMUNITY COLLEGE FINANCIAL AID OFFICE
3385 AIRPORT ROAD

PINEHURST NC 28374 (910) 695-3743
b The form in which applhications should be submitted and information and matenals they shouid include

SEE ATTACHED SCHOLARSHIP APPLICATION

¢ Any submission deadlines
SEE ATTACHED SCHOLARSHIP APPLICATION

d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
SEE ATTACHED SCHOLARSHIP APPLICATION

BAA TEEAQ310 07/1013 Form 990-PF (2013)



Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND

56-6099413 Page 11

‘ {Part XV. |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciptent 1s an indwvidual,

Foundation

Recipient khow any relationship to any Purpose of grant or
foundation manager or ?éactlu?e?\ft contribution Amount

Name and address (home or business) substantial contributor p

a Paid duning the year
SCHEDULE NONE
NA SCHOLARSHIPS 4,000.

Total. . . o e e e e e e e e e e e e e e e e e e 3a 4,000.
b Approved for future payment

Total . . . . e e e e e e e e e e e e e e e 3b

TEEA0501 07/11/43

Form 990-PF (2013)



Form*990-PF (2013)

WILLIAM EDWARD STARNES EDUCATIONAL FUND

56-6099413

Page 12

. [Part XVI-A | Analysis of Income-Producing Activiti

es

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(@

code
1 Program service revenue

Business

(b)
Amount

(c)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function iIncome
(See instructions.)

- 0o 00 U o

g Fees and contracts from government agencies . .

Membership dues and assessments . . . . . . .

Interest on savings and temporary cash investments . . . .

14

522.

Dividends and interest from securities

g bhWwN

Net rental income or (loss) from real estate

a Debt-financed property . . . . . . .

b Not debt-financed property . . . . .

Net rental income or (loss) from personal property .

Other investment income . . . . .

Gain or (loss) from sales of assets other than inventory -

0 o N;

Net income or (loss) from special events .

10 Gross profit or (loss) from sales of inventory . . .

11 Other revenue

o o o U o

12 Subtotal Add columns (b), (d),and (e) . . . . .

13 Total. Add line 12, columns (b), (d), and (e) . -
(See worksheet in ine 13 instructions to venfy calculations )

522.

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA

TEEA0502 07/11/13

Form 990-PF (2013)



Form 990-PF (2013) WILLIAM EDWARD STARNES EDUCATIONAL FUND

Exempt Organizations

56-6099413

Page 13

‘ [Part XVII- | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 D the organization directly or indirectly engage n any of the following with any other organization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. . .« v i i i e e e e e e e e e
(2) Otherassets . . . . . . . .« o i i i it e
b Other transactions.
(1) Sales of assets to a noncharntable exemptorganization. . . . . . . . . .. ... 0.
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .. .. ... ..
(3) Rental of facilities, equipment, orotherassets . . . . . . .. . .. ... 0o
(4) Reimbursement arrange€ments . . .« o« o 0 0 e e e e e e e e e e e e
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising soltcitations. . . . . . . . .. ... ...
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . . ..

1a(2)

syRin sl sl

~

1b{1)

1b(2)

1b(3)

1b(4)

1b(5)

1b (6)

1c

se |5 [ [5e | < [ ><><L“’,}*.

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reperting foundation. If the foundation received less than farr market value in
any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . ..
b If 'Yes, complete the following schedule

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it is true,
correct, and complete Declaration of preparer (other than taxpayer) i1s based on all nformation of which preparer has any knowledge
Sign / ( > V . e ot i e
Here (m_..‘ l t { |1 "} F;:gzllrer srég::sl))elow
Slgnalurek)f officer o trusle( q / Date { 7~ Title WYes No
PanareEW v Prégargts signgfure Date Check lﬁl f | PTIN
Paid Maxton C. McDowell, CPA OCT 2 1 Zml' self-employed P00152517
Preparer |Fim'sname Maxton C. McDowell,’ CPA Fim'sEIN ™ 56-1348048
Use Only |Fim's address ™ 379 South Cox Street
Asheboro NC 27203 Phone no (336) 626-9970
BAA Form 980-PF (2013)

TEEAQ503 07/11/13




WILLIAM EDWARD STARNES EDUCATIONAL FUND

56-6099413

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
MAXTON C MCDOWELL, CPA | PROFESSIONAL FEES 585.
Total 585.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
ROBBINS MAY & RICH [ PROFESSIONAL FEES 276.

Total 276.
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5. Verification that the books are still in the care of Brenda Jackson and/or Joe Brown @
3395 Airport Road, Pinehurst, NC 28374

The books/financial records are maintained by:

The Sandhills Community College Accounting Office
Brenda Jackson, Executive VP (695-3731)

Joe Brown, Director of Finance (246-4957)

3395 Airport Road

Pinehurst, NC 28374

Files on the Scholarship Trust Funds are maintained in:

The Sandhills Community College Foundation/Development Office
Germaine Elkins, Director of Foundation Operations (695-3706)
3395 Airport Road

Pinehurst, NC 28374



Scholarship Application - Sandhills Community College

Page 1 of 4

H [search 1[Go ]
andhills -
A [Quick Links vl
Edueation that fits your life.
ABOUT §CC ADMISSIONS STUDENT RESOURCES CONTINUING EDUCATION GIVING TO SCC

FinanciaL aip procravs TR

Federal Peli Grant

Federal Supplemental
Educational Opportunity
Grant (FSEOG)

Academic Competitiveness
Grant (ACG)

North Carolina Student
Incentive Grant (NCSIG)

North Carolina Community
College Grant (NCCCG)

North Carolina Education
Lottery Scholarship
(NCELS)

Education Access Rewards
North Carolina Scholars
Fund Program (EARN)

Federal Work Study (FWS)
Institutional Work Study
Scholarships

Veterans Educational
Benefits

Child Care Grants

Loans

Scholarship Application

Fields marked with * are required

*Complete and file the Free Application for Federal Student Aid (FAFSA)

*Forward a Scholarship Recommendation Form (pdf) to two faculty or staff members for completion (you

must forward these, they will not be sent by the Financial Aid Office)

]

—i Section 1: Personal Information |
Identification
First Name * [ | Last Name * ( ]
Middle Name® | ] ;SDCC Student [ |
County [ 1
Date of Birth *
Address
Street * | ] City * [
State * Zp* I
Contact
Main Phone * | - - | 2nd Phone [ 1-[ |- ]
(ex 555-555-5555) (ex 555-555-5555)
Emait * [ 1]
Students wll receive confirmation that the Scholarship Application has been received
Scholarships are funded by private donors through the Sandhills Community College
Foundation Office and are administered through the SCC Financial Aid Office A list of
scholarships can be seen here

—LSection 2: Educational Historyl
High School

Figh School CI—
Name *
Graduation Date * [ [v] [E#]v] V]

If you recetved a GED, did you receive your GED from Sandhills Community College?

O Yes O No

Sandhills

Current Major at

sce * |Choose One

Expected SCC Graduation Date *

[l ] V] TV

O Yes O No O Undecided

http://olympus.sandhills.edu/apps/forms/scholarship13/

Do you plan to transfer to a four-year college?

9/18/2014



Scholarship Application - Sandhills Community College Page 2 of 4

Name of College? Choose One v

Are you the first in your family to attend college?
O Yes O No

—| Section 3: Personal Achievements / Accomplishments }
High Schoot or College Activities and Involvement (List clubs, athietics, honors, offices
held, etc ).

~N
v
(Maximum characters 200)
You have characlers left.
Volunteer Experiences and Community Activity
A
L
{Maximum characters 200)
You have m characters left

Section 4: Financial Need AnalysislI

Please file The Free Application for Federal Student Aid (FAFSA)

Students who do not file a FAFSA will only be considered for ment based scholarships

Are you receiving funds from other scholarships, loans, grants, NAFTA, MYCAA, VA,
WIA or Childcare?
if yes, give name(s) and amount(s)

(Maximum characters 200)

You have characters left

Number of persons in your household? Adults|_____|Children[ ]
Are you a single Parent?

O Yes O No

Where are you now employed? | |

Are you employed by St Joseph of the Pines?
OYes O No

Are you a current Moore County law enforcement officer?
OYes O No

Are you the child of a Moore County law enforcement officer?
O Yes O No

Are you active military or a Veteran?
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O Yes O No

Military spouse?
O Yes O No

Are you a Business or Accounting student currently working on obtaining a
Concentration in or Certificate in Banking and Finance?
O Yes O No

Give any additional information to show financial need and general worthiness (Please
be specific )

{Maximum characters_200)
You have m characters left

Are you a member or a child of a member of Central Electric Membership Corp?
O Yes ONo

Members Name | |

—‘ Section 5: Personal Goals |

Please explain your future goals related to your college degree education

{Maximum characters 200)
You have m characters lefi

—| Section 6 (optional): SCC Student Ambassador Interest}

Would you be Interested in being an SCC Student Ambassador? Answering this question
will include your applhication in consideration for the SCC Ambassadors Program Please
leave this question blank if not interested

The Ambassadors are a small, select group of students chosen to represent the college
at special events on campus and in the community Students will be selected based on
several criteria including, but not imited to, academic performance, leadership, speaking
ability, presentation, and ability to represent the diverse student body at Sandhills
Community College This program is a significant and serious commitment of
approximately 15-20 hours a month Ambassadors will be expected to participate in all
required events and as many optional events as class and work schedules allow.

Additional Question (Open answer):

Please write a brief autobiography of yourself and explain why you believe you wouid
make an effective Ambassador at Sandhiils

{Maxmum characters 1000)
You have m characters left.
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—{ Student Responsibilities |
These items must also be submitted to be considered for a scholarship

» Complete and file the Free Application for Federal Student Aid (FAFSA)

Current high school students must submit a High School Transcript from their High School to
the Financial Aid Office

Forward a Scholarship Recommendation Form (pdf) to two faculty or staff members for
completion (you must forward these, they will not be sent by the Financial Aid Office)

Students who receive a scholarship are expected to acknowledge to their donor their
appreciation of the scholarship by sending their donor a Thank You note

Scholarship recipients are expected to attend any scholarship functions planned by the
Foundation Office if their donor will attend Adequate notice will be given in advance to the
student of any event

r’ Terms and Conditions I

0O * I certify that the information given in this application is complete, accurate and true
This application grants the Financial Aid Office permission to release any information
deemed appropriate for use in advertising, printed matenals, news releases,
correspondence with donors, or other legitmate use deemed proper including, but not
limited to grades, success stories, photographs, biographies, etc | also hereby authorize
Sandhilis Community College to put any scholarship funds in my student account to
cover any outstanding charges, and the disbursement date of remaining funds 1s at the
school's discretion. | will contact the school and the Scholarship Coordinator if | will
not be attending classes in the 2013-2014 school year

For Faculty & Staff | Employment | Library | Security | Terms of Use | 0u Tube ﬂ

Sandhills Commumity College | 3395 Awrport Road, Pinehurst, NC 28374 | (910) 632-6185 | (800) 338-3944
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