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OMB No 1545-0052

2013

[ Open to Public Inspection _

Retumn of Private Foundation
or Section 4847(a}{1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at WwW.irs. gov/form990pf.

JUuL 1, 2013 , and ending JUN 30, 2014
A Employer identification number

rom 990-PF

Deparﬂn;\! of the Treasury
Intemal Revenue Service

For calendar year 2013 or tax year beginning
Name of foundation

56-2094702

B Telephone number

(919)782-3377

Cu exemption application is pending, check here | 4 I:]

»[ ]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here [

F If the foundation s in a 60-month termination
under section 507(b)(1)(B), check here >

THE HELTON FOUNDATION

Number and street (or P O box number if mail ts not delivered to street address)

2236 COLEY FOREST PLACE

City or town, state or province, country, and ZIP or foreign postal code
RALEIGH, NC 27607

G Check afl that apply I:] Initia! return

Room/suite

:] Initial return of a former public chanty
[ Finat return (1 Amended return
D Address change Name change
H Check type of organization [X] section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation
| Fair market vatue of all assets at end of year | 4 Accounting method [X] cash D Accrual
(from Part Il, col. (c), fine 16) [ other (specity)
» 2,041,951 .|(Parti, column (d) must be on cash basis,)
[ Part ;j Analysis of Revenue and Expenses

{The total of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a))

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

(d) Disbursements
for charitable purposes
{cash basis onty)

(a) Revenue and
expenses per books

0.

(b) Net investment
income

(c) Adjusted net
income

N/A

Contnbutions, gifts, grants, etc., received

Check P> If the foundaton ts not required to attach Sch B

Interest on savings and temporary
cash investments

Dvidends and interest from secunties
53 Gross rents

b Net rental income or (loss)

S W N -

2,200. 2,200.

15,404.

63 Net gain or (loss) from sale of assets not on line 10
b e oninoss 2,129,645,
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications
100 S ™
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Otherincome
12 Total. Add lines 1 through 11
13 Compensation of officers, directors, trustees, etc
14 Other employee salanes and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 |nterest
18
19 De ecmtlorRM'dgp

20 Occ pa cy

21 Tra gc ferg[oe- R

15,404.

Revenue

420.
18,024.
0.

420.
18,024.
0.

STATEMENT 1

STMT 2 3,000.

3 152. 152.

- NOV 21 2014

Operating and Administrative Expenses

rapr
R
KRV

~n

SON

22 Pnnfn@ and pubhcatlons
23 Othefex
24 Total operat
expenses. Add lines 13 through 23
25 Contnbutions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

3,152.

152.

3,000.

45,000.

45,000.

48,152.

152.

48,000.

27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements
b Net investment income of negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

<30,128.p

17,872.

N/A

323501
10-10-13

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2013)
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Form 980-PF (2043}

THE HELTON FOUNDATION

56-2094702

Page 2

Attached schedules and amounts in the descrpbon
Balance Sheets column should be for end-of-year amounts onty

Beginning of year

End of year

{a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

Cash ~ non-interest-beanng
2 Savings and temporary cash investments
3 Accounts recewvable P>

246,657.

216,775.

216,775.

Less allowance for doubtful accounts P>

4 Pledges recevable P

Less allowance for doubtful accounts B>

5 Grants receivable . .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable | 4

Less: aliowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 4

3,565,393.

3,565,147.

1,825,176.

11 (nvestments - tand, bulldings, and equipment basts >
Less accumulated depreciabion >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basts P>

Less: accumulaied depreciation >

15 Other assets (descnbe P>

16 Total assets (to be completed by all filers - see the
Instructions Also, see page 1, item 1)

3,812,050,

3,781,922.

2,041,951,

Liabilities

17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other d
21 Mortgages and other notes payable

22 Qther habiltties (describe P>

lified persons

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that foifow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted
25 Temporarily restncted
26 Permanently restrcted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained eamings, accumulated income, endowment, or other funds
30 Total net assets or fund halances

31 _Total liabllities and net assets/fund balances

T

> [X]

0.

0.

O.

0.

3,812,050.

3,781,922,

3,812,050.

3,781,922,

3,812,050.

3,781,922,

Analysis of Changes in Net Assets or Fund Balances

1

D h bW N

Total net assets or fund balances at beginning of year - Part |, column (a}, ine 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part [, tine 27a
Other increases not included n Iine 2 (temize) P

3,812,050.

<30,128.>

0.

Add lines 1,2,and 3
Decreases not included n line 2 (itemize) P

3,781,922,

O.

Total net assets or fund balances at end of year (iine 4 minus line 5) - Part i, column (b), tine 30

D |on (& | [N |-

3,781,922.

323511
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) THE HELTON FOUNDATION 56-2094702 Page 3
{Part ¥ | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate, (DLHOPV{' ggﬁaus';ed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr) (mo , day, yr)
1a SEE SUMMARY STATEMENT P 06/30/12 | 06/30/14
b
¢
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowabls) plus expense of sale (e) plus (f) minus (g)
a 2,129,645. 2,114,241. 15,404.
b
t
d
8
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cot (h) gain minus
(1) Adjusted basis (k) Excess of col (1) col. (k), but not less than -0-) or
(1) F.M.V. as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col (h))
a 15,404.
b
c
d
e
If gain, also enter In Part |, line 7
2 (Capital gain net ncome or (net capital loss) if (loss), enter -0- in Part |, fine 7 2 15,404,
3 Net short-term capital gain or (foss) as defined n sections 1222(5) and (6)
If gain, also enter tn Part I, line 8, column (c)
If (toss), enter 0-n Part 1 iine 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation fiable for the section 4942 tax on the distnbutable amount of any year in the base period? R . . .. D Yes No
If "Yes * the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropniate amount in each column for each year, see the instructions before making any entries
Base pe(r?c))d years (o) (c) Dlstnbtsgzm ratio
Calendar year (or tax year beginning in) |  Adjusted quaitfying distributions Net value of nonchartable-use assets {col. (b} divided by col {c))
2012 312,373. 1,746,603. .178846
2011 107, 256. 2,328,682, .046059
2010 188,767. 3,385,415. .055759
2009 268,161. 3,666,275. .073143
2008 57,500. 3,915,239, .014686
2 Total of ling 1, column (d) . . 2 .368493
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 1.3 .073699
4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 . 4 1,663,265.
5 Multipty ine 4 by line 3 . 5 122,581.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 179.
7 Add lines 5 and 6 7 122,760.
8 Enter qualifying distributions from Part X1I, fine 4 8 48,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part V! instructions

323521 10-10-13 Form 990-PF (2013)




Form 990-PF (2013) THE HELTON FOUNDATION 56-2094702

Page 4

[Part V1| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations desctibed in section 4940(d)(2), check here P> D and enter "N/A” on fine 1. ’
Date of ruling or determination letter. (attach copy of tetter if necessary-see Instructions) %
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (] and enter 1% 1 357.
of Part |, line 27b
¢t Afl other domestic foundations enter 2% of llne 27h. Exempt forelgn organlzatlons enter 4% of Part l {ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 357.
4 Subtitle A (income) tax (domestic sectlon 4947(3)( 1) trusts and taxable foundatlons only Others enter -0-) 4 0.
5 Tax based on nvestment income. Subtract line 4 from line 3. If zero or less, enter 0- 5 357.
6 Credits/Payments’
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a
b Exempt foreign organizations - tax withheld at source R 6b
¢ Tax paid with application for extenstan of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credds and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here ‘:] if Forr 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 15 more than line 7, enter amount owed _ Lo . > 9 357.
10 Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . P10
11 __Enter the amount of line 10 to be_Credited to 2014 eslimated tax P Refunded > | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (elther dlrectly or mdlrectly) tor political purposes (see |nstruct|ons for the def inition)? ib X
If the answer is "Yes" to Taor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation. P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P §$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax retun on Form 990-T for this year? N/A 4
§ Was there a Iiquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part ll, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
NC
b If the answer Is “Yes" to kine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(])(5) for calendar .
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? /f "Yes," complete Part XIV . . 9 X
10 Did any persons become substantial contributors dunng the tax year? if -yes,* attach a schedule listing their names and addresses 10 X

323531
10-10-13

Form 990-PF (2013)




Form 990-PF (2013} THE HELTON FOUNDATION 56-2094702 Page §
[ Part Vil-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indrectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) . X 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallﬁed person had advusory pnivileges?
If “Yes,” attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address » NO WEBSITE

14 The booksareincareof » W. CHARLES HELTON

Telephone no. ™ (919)782-3377

Locatedat » 2236 COLEY FOREST PLACE, RALEIGH, NC 2P+ 27607

15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > L 15 |

»[ |

N/A

16 Atany time dunng calendar year 2013, did the foundation have an interest in or a signature or other authorty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90 22 1 If 'Yes enter the name of the forelgn

country D>

16

Yes| No
X

rarl: Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)

a disqualified person? . . D Yes [X] No
(3) Furnish goods, services, or tacllmes to (oraccept them from) a dusquauﬁed person? . D Yes [Z] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:I Yes No
(5) Transfer any income or assets to a disquatified person (or make any of erther available

for the benefit or use of a disqualified person)? D Yes IE No
(6) Agree to pay money or property to a govemment official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the official for a penod after

termination of govemment service, if terminating within 90 days.) D Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . N/ A
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20132

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operating foundatlon
defined in section 4942())(3) or 4942(j)(5)):

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20132 ) . . . . . [ ves No
if “Yes," ist the years P . , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to alt years listed, answer "No" and attach
statement - see instructions )

¢ If the provisions of section 4942(a)(2) are belng applied to any of the years listed n 2a, list the years here
| , . .

3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterpnse at any time
dunng the year? |:] Yes [X] No

b If *Yes," did it have excess business holdings in 2013 asa result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013.) ~ N/A
4a Did the toundation invest duning the year any amount in a manner that would jeopardize its charrtable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning tn 20132

N/A

1b

Yes| No

1c

2b

3b

4a

X

4b

X

323541
10-10-13

Form 990-PF (2013)



orm 990-PF (2013) THBE HELTON FOUNDATION 56-2094702 Page 6

F
[Part ViI-B {-Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§3 Duang the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? C ] ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? e . . . .. . . D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? L. R CI Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed tn section
509(a)(1), (2), or (3), or section 4940(d)(2)> ... ... . . L. L [ ves X ne
(5) Prowide for any purpose other than religious, chantable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? . .. . (1 ves No
b If any answer Is “Yes® to 5a(1)-(5), did any of the transactions faif to quafrfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N/A 5b
Organizations retying on a current notice regarding disaster assistance check here . > (:1
¢ If the answer is “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained |
expenditure responsibulity for the grant? . . N/A T ves (LI No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a persanal benefit contract? . E] Yes No
b Oid the foundation, during the year, pay premiums, directty or indirectly, on a personal benefit contract? . 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b if "Yes " did the foundation receive any proceeds or have any net income attnibutable to the transaction? . N/A 7b

[Part Vil ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Conmbusons 1o {e) Expense

hours per week devoted (tnotpaid, | ™ oebenciiplans | 5ceount, other
(a) Name and address 5 posttion enter -0-) ks """Jm,. allowances
0. 0. 0.

2 Compensation of five highest-paid employees (other than those incfuded on fine 1). if none, enter "NONE."

(b) Title, and average (d) Contribustions to (e) Expense
(a) Nama and address of each employee paid more than $50,000 hours per week 0 (c) Compensation | S™'Qs benetplans | aocount, other
devoted to position pensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

fForm 990-PF (2013)

323551
10-10-13




Form 990-PF (2043) THE HELTON FOUNDATION 56-2094702 Page 7

{PartVHI { Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0

[Part 1X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year include relevant statistical information such as the Expense
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses

1 N/A

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add fines 1 through 3 . » 0.
Form 990-PF (2013)

323561

10-10-13




Form 990-PF (2043) THE HELTON FOUNDATION

56-2094702  Pages

Part X -
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes.

a Average monthly fair market value of securities 13 1,431,048.

b Average of monthly cash balances 1b 257,546.

¢ Fair market value of all other assets ic

d Total (add lines 1a,b,and ¢) . 1d 1,688,594.

e Reduction claimed for blockage or other factors reported on Imes 1a and

1c (attach detailed explanation) . L. [ 1e4[ 0.
2 Acquisition indebtedness applicable to hne 1 assels . 2 0.
3 Subtract line 2 from line 1d 3 1,688,594.
4  Cash deemed held for chantable activities. Enter 1 1/2% ot line 3 (for greater amount, see mstructmns) 4 25,329.
§ Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, Iine 4 5 1,663,265.
6__ Minimum investment return. Enter 5% of line 5 6 83,163.
I Part Xi ] Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundatlons and certain
foreign organizations check here P [::] and do not complete this part )

1 Minimum mvestment return from Part X, line 6 Lo . 1 83,163.
2a Tax on Investment income for 2013 from Part VI, line 5 . .| 2a 357.

b Income tax for 2013 (This does not include the tax from Part Vi ) 2b

¢ Add lines 2a and 2b 2¢ 357.
3 Distnbutable amount before adjustments Subtract nne 2c trom line 1 3 82,806.
4 Recoveries of amounts treated as qualifying distnbutions .. 4 0.
§ Add tines 3 and 4 . 5 82,806.
6 Deduction from distributable amount (ses mstructlons) [} 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 _Enter here and on Part Xlll line 1 7 82,806.

Qualifying Distributions (see instructions)

1 Amounts paid (Including administrative expenses) to accomplish chartabte, etc , purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 48,000.

b Program-related investments - total from Part 1X-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes 2
3 Amounts set astde for spectfic chantable projects that satisfy the

a Surtability test (pnor IRS approval required) 3a

b Cash distribution test (attach the required scheduls) . 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part v, ine 8, and Pan XlI, ine 4 4 48,000.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b . 5 0.

6 Adjusted quallfylng distributions. Subtract ine 5 trom line 4 6 48,000.

Note. The amount on line 6 will be used I1n Part V, column (b), in subsaquent years when calculatlng whether the foundation qualrfies for the section

4940(e) reduction of tax in those years

323571
10-10-13

Form 990-PF (2013)




Form 990-PF (2013)

THE HELTON FOUNDATION

56-2094702

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
line7 . . . .
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years
3 Excess distributions carryover, if any, to 2013-
a From 2008

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

82,806.

b From 2009

¢ From 2010

dFrom 2011

e From 2012 202,448.

f Total of lines 3a through e
4 Qualifying distributions for 2013 from
Part X1, ting 4: D> § 48,000.

202,448.

a Applied to 2012, but not more than line 2a

b Applied to undistnibuted tncome of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Etection required - see instructions)

d Applied to 2013 distnbutable amount

@ Remaining amount distnbuted out of corpus

8 Excess distnbutions canryover applled to 2013
(f an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

@ Corpus Add hines 3f, 4c, and 4de Subtract line 5
b Prior years’ undistnbuted income Subtract
line 4b fromline 2b |

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .

e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see Instr.

{ Undistributed income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2014 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)({F) or 4342(g)(3)

8 Excess distrnbutions carryover from 2008
not applied on tine 5 or line 7

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

10 Anatysis of ine 9
a Excess from 2009

0.

48,000.

O.

34,806.

34,806.

167,642.

0.

0.

167,642.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012 167,642.

e Excess from 2013

323581
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) THE HELTON FOUNDATION 56-2094702 Page 10

[ Part X§V { Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2013, enter the date of the ruling . . »
b Check box to indicate whether the foundation 1s a private operating foundatign described in section [:] 4942()(3) or [:I 4942())(5)

2 a Enter the flesser of the adjusted net Tax year Prior 3 years
income from Part { or the minimum (a) 2013 {b) 2012 {c) 2011 (d) 2010 (e) Total
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XN,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt aclivities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢ . .
3 Complete 3a, b, or ¢ for the
afternative test relied upon
a “Assets® alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment returm
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B (i)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income .
| Part XV _{ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contnibutions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) {See section 507(d)(2) )

W. CHARLES HELTON

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portton of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contnbutions to preselected chartable organizations and does not accept unsoficited requests for funds if
the foundation makes grfts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

323601 10-10-13 Form 990-PF (2013)




Form 990-PF (2013) THE HELTON FOUNDATION

56-2094702  Page11

[Part XV | Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment

Reciptent

if recipient 1s an individual,

show any relationship to Fo;u:datlt;n Purpos:; pbf%rant or Amount
Name and address (hom in any foundatton manager stalus 0 contribulion
ss (home or business) or substantial contnbutor recipient
a Paid during the year

ALLIANCE MEDICAL MINISTRIES N/A IPUBLIC CHARITY SUPPORT CHARITABLE
101 DONALD ROSS DR DICAL ACTIVITIES
RALEIGH, NC 27610 15,000,
BAND TOGETHER POR STEP UP P/A PUBLIC CHARITY CURRENT BUDGET
1701 OBERLIN ROAD
RALBIGH, NC 27608 10,000,
BISHOP'S ANNUAL APPEAL (DIOCESE OF N/A L\ELIGOUS iuppon'r RELIGIOUS
RALEIGH) DRGANI ZATION CTIVITES
7200 STONEHENGE DR
RALEIGH, NC 27613 10,000,
URBAN MINISTRIES OF WAKE COUNTY L/A PUBLIC CHARITY SUPPORT CHARITABLE
1390 CAPITAL BLVD ACTIVITIES
RALEIGH, NC 27603 10,000.

Total . > 3a 45,000,

b Approved for future payment
NONE
Total » 3b 0

323611
10-10-13

Form 990-PF (2013)



Form 990-PF (2043) THE HELTON FOUNDATION

56-2094702 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated bustness income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

E,(ﬂ

u-
sion
code

(d)

Amount

(e)
Refated or exempt
function income

o o o oo

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments B
4 Dividends and interest from secunties
§ Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal
property
7 Other investment income .
8 Gain or (loss) from sales of assets other
than inventory .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

2,200.

01

420.

18

15,404.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d}, and (e)

(See worksheet In line 13 instructions to verify calculations )

18,024.

13

18,024.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

323621
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) THE HELTON FOUNDATION 56-2094702  page13

{Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directty or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchartable exempt organszation of
(1) Cash 1a(1) X
(2) Other assets 1a(2 X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases ot assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilitries, equipment, or other assets . 10(3) X
(4) Rermbursement arrangements 1b(4) X
(5) Loans or loan guarantees _ L 10(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing hists, other assets, or paid employees _ 1c X

d Ifthe answer to any of the above 1s “Yes,' complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or shanng arrangement, show In

column (d) the value of the goods, other assets, or services received.

{a)uneno (b) Amount invoived (¢) Name of nonchantable exempt organization {d) Descnption of transfers, trar 18, and sharing amangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes B_—J No
b If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization {c) Descniption of relationship

N/A

Under penalties of penury, | deciare th
and belief, it is true, cormrect, and

£
| haye ined this retum, Including accompanying schedules and statements, and to the best of my knowledge
'.,73

T T ———
May the IRS discuss this

Sign taration of preparer (other than taxpayer) is basegd on aji information of which prep: has any el ;?:wnw'b;?o&e(sgf:g)?
Here ! MW | éZCL D rrESIDENT Yes [_INo
Signatufe of officer or tfustee pate/ / Title
Pnnt/Type preparer's name Preparer's signature Date Check D if | PTIN
self- employed

Paid J. MICAH PATE % ﬁ/‘f ba P00098085
Preparer | fms name » MCMILLAN PATE UOMPANY LLP ' Am'seN > 56-1945391
Use Only

Firm's address » 615 OBERLIN ROAD, SUITE 200

RALEIGH, NC 27605 Phoneno 919-836-9200

323622
10-10-13

Form 990-PF (2013)



THE HELTON FOUNDATION

TIN: 56-2094702
FORM 990-PF

FISCAL YEAR ENDING JUNE 30, 2014

Part IV Capital Gains and Losses for Tax on Investment Income

Account 556-210783-079

TOTALS

See July Statement

See August Statement
See September Statement
See October Statement
See November Statement
See December Statement
See January Statement
See February Statement
See March Statement
See April Statement

See May Statement

See June Statement

Gross Cost Revenue
Proceeds Basis Per Books
195,184.00 193,880.00 1,304.00
253,453.00 255,266.00 (1,813.00)
276,930.00 272,872.00 4,058.00
229,696.00 222,571.00 7,125.00
416,137.00 415,715.00 422.00
218,151.00 219,324.00 (1,173.00)
154,396.00 155,959.00 (1,563.00)

42,484.00 39,750.00 2,734.00

95,458.00 93,393.00 2,065.00
136,937.00 130,736.00 6,201.00

77,393.00 78,875.00 (1,482.00)

33,426.00 35,900.00 (2,474.00)

2,129,645.00 2,114,241.00 15,404.00
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NORTH CAROLINA
Department of the Secretary of State

To all whom these presents shall come, Greetings:

I, ELAINE F. MARSHALL, Secretary of State of the State of North
Carolina, do hereby certify the following and hereto attached to be a true copy of

ARTICLES OF AMENDMENT
OF
THE HELTON FAMILY FOUNDATION

WHICH CHANGED ITS NAME TO
THE HELTON FOUNDATION

the original of whichwas filed in this office on the 6th day of September, 2013.

IN WITNESS WHEREOF, | have hereunto set
my hand and affixed my official seal at the City
of Raleigh, this 6th day of September, 2013.

G tire 2 Hppakalt

Secretary of State

Certification# C201324701047-1 Reference# C201324701047-1
Verify this certificate online at www secretary .state.nc.us/verification




SOSID: 0464563
Date Filed: 9/6/2013 9:06:00 AM
Elaine F. Marshall
North Carolina Secretary of State
State of North Carolina
Department of the Secretary of State C2013 247 01047

ARTICLES OF AMENDMENT
NONPROFIT CORPORATION

Pursuant to §55A-10-05 of the General Statutes of North Carolina, the undersigned corporation hereby submits the following Articles
of Amendment for the purpose of amending its Articles of Incorporation.

1. The name of the corpomtion is. THE HELTON FAMILY FOUNDATION

2. The text of each amendment adopted is as follows (state below or attach):
1. The name of the corporation is THE HELTON FOUNDATION.

3. The date of adoption of each amendment was as follows:

August 31, 2013

4. (Checka, b, and/or c, as applicable)
8.__ ¥ The amendment(s) was (were) apptoved by a sufficient vote of the board of directors or incorporators, and member

approval was not required because (set forth a bi ief explanation of why member approval was not
required)_The corporation has no members.

b. The amendment(s) was (wvere) approved by the members as required by Chapter 55A.

c. Approval of the amendment(s) by some person or persons other than the members, the board, or the incorporators was
required pursuant to N.C.G.S. §55A-10-30, and such approval was obtained.

Revised January 2000 Form N-02
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5. These articles will be effective upon filing, unless a date and/or time is-specified:

This the_31st _ day of _ August ;2013

THE HELTON FAMILY FOUNDATION

Willlam Chartes Helton, President

Type or Print Name and Title

Notes:

1. Filing fee is $25. This document and one exact or conformed copy of these articles must be filed with the Secretary of State.
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JOINT WRITTEN CONSENT OF THE BOARD OF DIRECTORS OF
THE HELTON FAMILY FOUNDATION
TO ACTION WITHOUT MEETING

D S R R L R L E o N I o S BRI S A PO I L St

The undersigned, being the board of directors (“Board”) of THE HELTON FAMILY
FOUNDATION (“Corporation™), do hereby adopt the following resolutions by signing their written
consents hereto, in lieu of holding a meeting:

WHEREAS, the Articles of Incorporation of THE HELTON FAMILY FOUNDATION were
filed in the office of the Secretary of State of North Carolina on July 15, 1998 and the Corporation
now exists as a nonprofit corporation under Chapter 55A of the North Carolina General Statutes; and

WHEREAS, the Directors of the Corporation wish to change the name of the Corporation;
and

WHEREAS, the initial Board of the Corporation consisted of William Charles Helton,
Barbaia Schulte Helton, Laura E Kalorin (nee Helton) and Thomas Dale Helton, and they now
desire to adopt the resolutions set forth herein in lieu of an annual meeting of the Board

NOW, THEREFORE, the following actions aie taken by the Board of Directors of
this Corporation:

NAME CHANGE

RESOLVED, that the name of Company shall be changed to THE HELTON
FOUNDATION; and

ADOPTION OF BYLAWS

RESOLVED, that the Amended and Restated Bylaws, a copy of which are attached
hereto, are hereby adopted as the Bylaws of this Corporation.

ADOPTION OF CONFLICT OF INTEREST POLICY

RESOLVED, that the Conflict of Interest Policy, a copy of which is altached heieto,
is hereby adopted as the Conflict of Interest Policy of this Corporation.
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ELECTION OF DIRECTORS

RESOLVED, that the following named persons be, and hereby are, elected as
Directors of the Corporation, to serve until their successors are duly elected and
qualified:

WILLIAM CHARLES HELTON

THOMAS DALE HELTON
LAURA E KALORIN
BARBARA SCHULTE HELTON
J MICAH PATE, 1l

RESOLVED, that the Directors acknowledge and confirm that the following
individuals served as Directors and during the previous years described below

NAME YEARS
William Charles Helton 1998-2013
Barbara Schulte Helton 1998-2013
Thomas Dale Helton 1998-2013
Laura E. Kalorin 1998-2013
ELECTION OF OFFICERS

RESOLVED, that the following persons are hereby elected to the offices set opposite
their respective names, to serve until the next Annual Meeting of Directors o1 until
their successors shall be duly elected and qualified:

WILLIAM CHARLES HELTON, Chief Executive Officer/President
THOMAS DALE HELTON, Vice President
LAURA E. KALORIN, Vice President/Assistant Secretary
BARBARA SCHULTE HELTON, Secrctary
J. MICAH PATE, 111, Theasuier

FURTHER RESOLVED, that the officeis of the Corporation be, and they heieby are,
authorized and directed to do and perforin all acts and things necessary or appiopriate
to carry on the business of the Corporation until their successors shall be duly elected
and qualified; and
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FURTHER RESOLVED, that the Directors acknowledge and confinm that the
following individuals served as officers in the offices and duiing the previous yeais
described below

NAME OFFICE YEARS

William Charles Helton Chief Executive Officer/President 2013-Present
Thomas Dale Helton Vice President 2013-Piesent
Laura E. Kalorin Treasurer 2013-Present
Barbara Schulte Helton Secretary 2013-Present

RATIFICATION OF PRIOR ACTS

WHEREAS, it 1s appropriate that the Directors ratify and approve the actions of the officers
of the Corporation in carrying out the Corporation’s charitable activities,

RESOLVED, that all prior lawful acts of the officers of the Corpotation in and about
the activities of the Corporation during the period from July 15, 1998, through the
date hereof are hereby ratified and approved.

DESIGNATION OF DEPOSITORY

RESOLVED, that (inclusive of its affiliates,
herewafier the “Bank™) is hereby designated a depository for the funds of this
Corporation including without limitation checking and investment accounts; and
further

RESOLVED, that either of the a forenamed Officeis individually, be hereby
authorized to sign checks in the name of the Corpoiation drawn on the corporate
account including checks payable to the order, for whatever purpose, of the Officer
signing same; that a certified copy of this resolution be sent to said Bank, and said
Bank is hereby authorized to honor checks of this Corporation when signed by any
one of the above named individuals unless and until it be expressly notified 1in writing
to the contrary by this Corporation, and said Bank shall at all times be piotected in
recognizing as such signatories the persons named in a certificaie signed by the
Secretary of this Corporation or any other above named Officer until and unless it be
so notified in writing that said signatories have been changed, and shall in writing
acknowledge receipt of such notification; and further

RESOLVED, that the Secietary of the Corporation or any other above named Officer
shall certify to any Bank which is a depository of this Corporation the name of the
person who is at present authoiized to act on behalf of this Corporation under the
foregoing resolutions or any future resolutions adopted by this Board and such
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Officer shall certify the amounts, if any, which such persons are authorized to draw
and sign the instruments under the foregoing resolutions; and further

RESOLVED, that the Secretary of the Corporation may certify these 1esolutions ona
pre-printed corporate resolution of the appropriate bank and a copy of such pre-
printed corporate resolution of any such bank shall be inserted in this Minute Book.

[Signature page follows ]
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AMENDED AND RESTATED
BYLAWS
THE HELTON FOUNDATION
TR F AR P A B A E TS AR R X b EE o b Vh ok Eax FARAEA S EATE Aa s b b Toa otk x
ARTICLE |

Puiposes of the Corporation

The Corporation is a nonprofit corporation oiganized exclusively for charitable and
educational purposes within the meaning of Section 501 (c)(3) of the Internal Revenue Cade of 1986,

as amended (the “Code™). The Corporation’s purposes are:

a To operate exclusively for charitable purposes, including for such purpose as
the making of distributions to organizations that qualify as exempt from Fedeial
income tax under Section 501(c)(3) of the Code (or the corresponding provisions of

| any future United States Internal Revenue law).

b The purposes of the Corporation shall be limited such that it will qualify asa
tax-exempt charitable corporation pursuant to Section 501(c)(3) of the Code and
Sections 105-125 and 105-130.11(a)(3) of the General Statutes of North Carolina. o1
the corresponding provision of any future Federal or North Carolina revenue law
ARTICLE I
Offices
1 The PRINCIPAL OFFICE of the Corporation shall be located at 2236 Coley Forest
Place, Raleigh, Wake County. North Carohna 27607 The mailing address of the principal office of
the Corporation 1s 2236 Coley Forest Place. Raleigh, North Carolina 27607
2 The REGISTERED OFFICE of the Corporation required by law to be maintained n
the State of North Caiolina nitially may the same as the principal office. but nced not be identical

with the principal office

Mecmbeiship

MEMBIERS  The Corporation will not have members
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ARTICLE IV

] GENERAL POWERS" The management of the Corpotation shall be vested i the
Board of Directors ("Board™). The Board may delegate all or part of the management functions to an
Exccutive Commitlee established by the Board puisuant to these Bylaws Members of the Boaid
shall serve without pay. The Board shall have the power to make and amend rules and regulations
pettaning 1o the operation of the Corporation, and shall have the responsibihty for the enure
management of the affairs of the Corporation, except as may be otherwise provided in the By laws

2. NUMBER, TERM: There shall be no less than three (3) and no more than seven (7)
Directors. The exact number of Directors shall be established by resolution of the Board {iom time
to time Directors shall serve terms of three (3) years Directors may be re-elected for consecuuve
tetms

3. ELECTION: New Directors shall be elected by majority vote of the Board members
present at a meeting at which a quorum 15 present, as provided in ARTICLE V, Section 4. hereof
The mitial Board of Directors shall be designated by resolution of the incorporator of the
Corporation.

4 REMOVAL: Board members may be removed from oifice with or without cause by a
vote of two-thirds (2/3) of the members of the Board at the annual meeting or a special meeting
called for that purpose. If any member 1s so removed, a new member may be elected at the same
meeting

5. VACANCIES: A vacancy occurring on the Board shall be filled by a majouty of the
remaining Board, though less than a quorum. or by the sole remaining Board member. Anymembct
who shall be absent from three (3) consecutiy e mectngs of the Board. without excuse sausfactory 1o
the Board. shall be deemed to have resigned fiom the Board, and the vacancy thus created shall be
immediately filled as provided herein A Duector elected to fill a vacancy shall have the same term
as the Director that he replaces. Any Ditectorship to be filled by 1eason of an increase in the
authonized number of Directors shall be filled by a majonity of the iemaming Directors. though less

than a quorum. or by the sole remaiming Ditector
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6. CHAIRMAN OF THE BOARD: Therc may be a Chairman of the Board elccted by
the Directors from therr number at any mecting of the Board. The Chairman shall preside at all
meetings of the Board and perform such other duties as may be directed by the Board

ARTICLEV

Meetines of Board of Directors

1. ANNUAL MEETINGS The annual meeting of the Board shall be held in August
each year [n addition, the Board may provide, by 1esolution. the time and place. either within or
without the State of North Carolina. for the holding of additional regular meetings.

2. SPECIAL MEETINGS: Special meetings of the Board may be called by or at the
request of the Chairman of the Board or President of the Corporation or by any two (2) Board
members. Such meetings may be held either within or without the State of North Caiolina

3. NOTICE OF MEETINGS: The Chairman of the Board or President of the
Corporation may call a regular meeting of the Board by giving at least five (5) days advance notice
thereof by any usual means of communication The person or persons calling a special meeting of
the Board shall, at least five (3) days prior to thic mecting, give notice thercot by any usual means of
communication. Such notice need not specify the purpose for which the meeting 1s called
Attendance by a Board member at a meeting shall constitute a waiver of notice of such meeting
except wheie a Board member attends a meeting for the expiess purpose of objecting to the
transaction of any business because the meeting is not lawfully called.

4. QUORUM: A magjority of the members of the Board shall constitute a quorum for the
transaction of business at any mecting of the Board.

5 VOTING: Except as otherwise provided m this Section. the act of the majonty of the
Board members present at a meeting at which a quorum is present shall be the act of the Board
The vote of a majority of the number of Board members fixed pursuant to these Bylaws shall be
required to adopt a resolution constituting an Executive Committec. The vote of a majority ol the
Board members then holding office shall be requircd to adopt. amend or repeal a Bylaw

6 INFORMAL ACTION BY BOARD. Action taken by the Directois without a

meeting ts nevertheless Board action if written consent to the action in question is signed by all the
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Directors and filed with the minutes of the proceedings of the Board, wheiher done before or afict

the action so iaken.
ARTICLE VI

Executive Commutlee and Oiher Committees

1 CREATION- The Board by resolution may designate two (2) or more Directors 1o
conslitute an Executive Committee, which Commuitiee, to the extent provided in such resolution.
shall have and may exercise all of the authority of the Board in the management of the Corporahon,
except that the Executive Committee shall not have any authority to alter or amend the Bylaws

2 VACANCY. Any vacancy occurring in the Executive Committee shall be filled by
the Directors at a regular or special meeting of the Board of Directors.

3. REMOVAL" Any member ol the Executive Committee may be removed atany time
with o1 without cause by the Board

4 MINUTES: The Executive Committee shall keep regular minutes of its procecdings
and report the same to the Board when required.

5. RESPONSIBILITY OF DIRECTORS: The designation of an Executive Commuttee
and the delegation thereto of authority shall not operate to relieve the Board. or any membei thereof.
of any 1esponsibility o1 liability imposed upon 1t or him by law If action taken by the Executive
Comnnttee is not thereafter formally considered by the Board, a Ducctor may dissent from such
action by filing his written objection with the Secretary with reasonable promptness after learning of
such aclion.

6. OTHER COMMITTEES. Other committces not having and exercising the authonity
of the Boaid in the management of the Corporation may be designated by a resolution adopted by a
majority of the members present at a meeting at which a quorum 1s present. Any member thereof
may be 1emoved by the person or persens authorized to appoint such member whenever m then
judgment the best interests of the Corporation shall be served by such temoval.

7. TERM OF OFFICE Each member of a commttee shall continue as such until

resignation or removal with or without cause by the Board, or until such member shall ccase to

qualify as a member thereof.
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8 CHAIRMAN: One miember of cach committee shall be appointed chairman by the
peison or persons authorized to appoint the members thereol

9 VACANCIES: Vacancies in the membership of any commuttee mav be {illed by
appointment made in the same manner as provided in the case of the original appomtments.

10 QUORUM: Unless otherwise provided in the resolution of the Board designating a
committee, a majority of the whole committee shall constitute a quorum and the act ot'a majority of
the members present at a meeting at which a quorum 1s present shall be the act of the commutice

11 RULES Each commitice may adopt rules for its own government not iconsistent
with these Bylaws or with rules adopted by the Board.

ARTICLE VH
Officers

1 NUMDBER. The officers of the Coiporation shall consist of a President, a Secretary, a
Treasurer. and such Vice Presidents. Assistant Secretaries, Assistant Treasuters, and other officers as
the Board may from time to time elect. Any two or more oftices may be held by the same peison In
no cvent, however, may an officer act in more than one capacity wheie action of two or more officers
1s requured

2 ELECTION AND TERM: The ofticers of thc Corporation shall be elected by the
Board of Directors  Such election may be held at any regular or special meeting of the Board. Each

officer shall hold office until his death. resignation. tetirement. removal, disqualification, or his

successor is elected and qualifies.

3 REMOVAL: Any officer or agent elected or appointed by the Board may be removed
bv the Board with or without cause; but such removal shall be without prejudice to the contract
rights, if any, of the person so removed.

4 PRESIDENT: The President shall be the principal Execunive Officer of the
Corpotation. and. subject to the control of the Board of Directors, shall supervisc and control the
management of the Corporation in accordance with these Bylaws. He shall. when present, preside at
all meetings  He shall sign, with any other proper officer, any deeds. mortgages, honds, contiacts, o1

other instruments which may be lawlully executed on behalf of the Coiporation, cxcept where
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required o1 permitted by law 1o be otherwise signed and executed and except where the signing and
execuiion thercof shall be delegated by the Board 10 some other officer o1 agent; and. in general. he
shall perform all duties incident to the oftice of President and such other duties as may be piescribed
by the Board ftom ume o time.

3 VICE PRESIDENTS. The Vice-Presidents i the order of their election. unless
otherwise determined by the Board of Diiectors. shall, in the absence or disability of the President.
perform the duties and exercise the powers of that office 1n addition. they shall perform such othes
duties and have such other powers as the Board shall prescribe

6. SECRETARY" The Secretary shall keep accurate records of the acts and proceedings
of all meetings of Directors. He shall give all notices required by law and by these Bylaws He shall
have general charge of the corporate books and 1ecords and of the corpmate seal, and he shall allix
the corporate seal 1o any lawfully executed instrument requiring 1t. He shall sign such mstruments as
mav require his signature, and. 1n general. shall pet form all duties incident to the office of Secretary
and such other duties as may be assigned him {rom time to time by the President or by the Board

7 TREASURER- The Treasurer shall have custody of all funds and sccurnities
belonging to the Corporation and shall receive, deposit or disburse the same under the dnection of
the Board of Directors. He shall keep full and accurate accounts of the finances of the Coiporation
in books especially provided for that purpose: and he shall cause a true statement of 1ts asscts and
Liabilities as of the close of cach fiscal year and of the results of its operations and of changes i fund
balance for such fiscal year, all in reasonable detail. to be made and filed at the 1egistered o1 principal
office of the Corporation within five months after the end of such fiscal year The Treasuier shall. in
gencial. peiform all duties inaident o his effice and such other duties as may be assigned to im
fiom umc to ume by the Piesident o1 by the Board of Directors.

8 ASSISTANT SECRETARIES AND TREASURERS  The Assistant Sceretaries and
Assistant Treasurers shall. in the absence or disability of the Secretary or the Treasurcr, 1espectively.
perform the dutics and exercise the powers of those offices, and they shall. i1 general, perform such

other dutics as shall be assigned to them by the Seerctary or the Treasurer. respectinely. o5 by the

President or by the Board of Directors
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9 BOND- The Board may, by resolution, require any or all officers. agents and
employees of the Coiporation ta give bond to the Corporation with sufficicnt surcties. conditioned
on the taithful performance of the duties of their respective offices or positions. and to comply with
such other conditions as may from ume to ume be required by the Board of Directors

ARTICLE VIl
Indemnification

l EXPENSES AND LIABILITIES: Exceptas provided below. to the extent and upon
the terms and conditions provided by the North Carolina Nonprof{it Corporation Act as it exists o1
may hereafter be amended. the Corporation shall indemnify any and all of its officers and Directors
against liability and htigation expense, including 1easonable attorneys’ fees. atising out of their status
as such Said oflicers and Directors shall be entitled to recover from the Corporation, and the
Corporation shall pay, all reasonable costs, expenses. and attorneys’™ fees in connection with the
enforcement of rights to indemnification provided herein  Such right shall inure to the benefit of the
fegal representatives of any such person and shall not be exclusive of any other right to which such
peison may be entitled apart from the provisions of this Bylaw. Such indemnitication rights shall not
apply for liability o1 litigation expense which any officer or Director may mcur (1) on account of his
activities which were (at the time taken) known or believed by him to be clearly in conflict with the
best interest of the Corporation or (i1) in connection with any claim that the Corporation may make
agamst such otficer or Director unless he ultimately shall prevail against the Corpoiation in respect
to such claim.

The Corporation also shall have the power. in its sole discretion. to indemnify any piesent ot
former Director. officer, employee or agent o1 any person (who has served or 1s serving (1) i such
capacity at the request of the Corporation i any other corporation, partership joint senture,
company. trust or other enterprise or (1) as a tiustee or administrator under an employce benefit
plan). with respect to any hability or htigation expenses, including reasonable attorneys’ fees
(incurred in such capacity by any such person) to the extent and upon the teims and condiions

provided by the North Carolina Nonprofit Cotporation Act as 1t exists o1 may hereafier be amended
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2 ADVANCE PAYMENT OF EXPENSES: Expenses incurred by a Dirccior. officer.
employee or agent in defending a civil or criminal aciion, suit or proceeding may be paid by the
Corporation in advance of the final disposition of such action. suit or proceeding as authorized by the
Board n the specific case or as authorized or requued under any charter or Bylaw provision or by
any applicable resolution or contiact upon receipt of an undertaking by o1 on behalf of the Duector.
officer. employee or agent to repay such amount unless it shall ulimatcly be determined that he «s
entitled 1o be indemmlied by the Corporation against such expenses.

Notwithstanding the provisions of the preceding paragraph. the Corporation shall. upon
receipt of an undertaking by or on behalf of the Director o1 officer involved to repay the expenses
described 1 the second paragraph of the preceding Scction 1 of ARTICLE VI unless it shall
ultimately be determined that he is entitled to be indemnified by the Corporation aganst such
expenses. pay expenses incurred by such Director or officer in defending a civil or ctiminal action,
sutt or proceeding in advance of the final disposition of such action. suit or proceeding

3 INSURANCE: The Corporation shall have the power to purchase and mamtain
insurance on behalf of any peison who is or was a Director, officer, employee or agen( of the
Coipotation, or is o1 was serving at the request of the Corporation as Direclor, officer, employee,
trustce or agent of another nonprofit corporation or trust against any hiability asserted againsthim and
incurted by him m any such capacity. or ansing out of his status as such. whether o1 not the
Corporation would have the power to indemnify him against such liabrlity

Conuacts, Loans and Deposits

] CONTRACTS The Boaid may authorize any ofticer or officers. agent or agents, to
cnter inlo any contract o1 exccute and deliver any instrument on behalf of the Corporation. and such
authority may be general or confined to specific instances.

2 LLOANS. No loans shall be contracted on behalf of the Corporation and no evidence
ol indebiedness shall be issued i :ts name unless authonzed by a resolution of the Board Such

authouty may be gencral o1 confined to specific instances. In no event shall loans be made by the

Corporation to its Board members or officers

762220 ACC 235020 (42694

BYLAWS - PAGE §




3. CHECKS AND DRAFTS. All checks. drafts or othet oiders for the pavment of
money 1ssued in the name of the Corporation shall be signed by such officer or officets, agent or
agents. of the Corporation aid 1n such manner as shall from time to ime be determincd by resolution
of the Board

4 DEPOSITS. All funds of the Corporation not otherwise employed shall be deposited
from time to ume 1o the credit of the Coiporation in such depository o1 depositorics as the Board
shall direct.

5. GIFTS. The Board may accept on behall of the Corporation any contribution, gift,
bequest, or devise tor the general purposes or for any special purpose of the Corporation

ARTICLE X

Forbidden and Restiicted Activities

The Corpoiation is organized as a nonpofit Corporation exclusively {or chantable purposes
within the meaning of Section 501(c)(3) of the Cade. No part of the net carnings of the Corporation
shall mure to the bencfit of or be disunbutable to 1its officers, Directors. ot other private peisons.
except that the Corporation shall be authorized and empowered to pay rcasonable compensation for
services rendered and to make payvments and distributions m furtheiance of its charitable purposes
No substanuial part of the activities of the Corporation shall be the carrying on of propaganda. o1
otherwise attempting to influence legislation, and the Corporation shall not participate in. o1
intervene in (including the publishing o1 distribution of statements) any political campaign on behal{
of any candidate for public office Notwithstanding any other proviston of this Artnicle X, the
Corporation shall not carry on any other activities not permitted to be carried on (a) by a corporation
exempt fiom Federal Income Tax under Section 501(c}(3) of the Code, or the corresponding
provision of any futurc United States Internal Revenue Law, or (b) by a corporation the contnbutions
to which are deductible under Sections 170(¢c)(2), 2055(a) and 2522(a) of the Code

Furthermore, notwithstanding any other provision hereof, no power or authority shall be
exercised by the Board in any manner or for any purposes whatsoever which may jcopardize the
status of the Corporation as an exempt organization under Code sections 501(a) and 301(c)(3) o1 as

an organization contitbutions to which are deductible under Code sections 170(c). 2055 and 2522,
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nor shall the Board engage in any act of self-dealing as defined in Code section 4941(d), nor retain
any excess business holdings as defined in Code section 4943(c), nor make any imnvestments in such
manner as to incur tax hability under Code section 4944, nor make any taxable expenditures as
defined in Code section 4943(d), nor [ail 1o make pumimum required annual distributions so as 1o
avoid the tax imposed by Code section 4942

ARTICLE X1

General Provisions

1 SEAL" The corporate seal of the Corporation shall consist of o concentric circles
between which 1s the name of the Corporation and in the center of which s inscribed “SEAL™; and
such seal. as impressed on the margin hereof, is hereby adopted as the corporate seal of the

Corporation

2 WAIVER OFF NOTICE Whenever any notice is required to be grven to any Board
member under the provisions of the North Catolma Nonprofit Corporation Act or under the
provisions of the charter o1 Bylaws of this Corporation. a waiver thereof in writing signed by the
person or persons entitled to such notice, whether before or after the time stated therem. shall be
equivalent to the giving of such notice

3 AMENDMENTS" Except as otherwise provided hercin. these Bylaws may be
amended or repealed and ncw Bylaws may be adopted by the affirmative vote of a majonty of the
Board members then holding office at any regular o1 special mecting of the Board

The Board shall have no power to adopt a Bylaw providing for the management of the
Corporation otherwisc than by the Board o1 its Executive Commitiee

4. BOOKS AND RECORDS The Corporation shali keep correct and complete books
and 1ecords of accounts and shall also keep minutes of the procecdings of 1ts Board and committees
having any of the authority of the Board

5 FISCAL YEAR The fiscal year ofthe Corporation shall begin on the first day of July

and end on the thirtieth day of June n each year.
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THE HELTON FOUNDATION

56-2094702

FORM 990-PF

OTHER INCOME

STATEMENT 1

(B) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP PASS-THROUGH INCOME 420. 420.
TOTAL TO FORM 990-PF, PART I, LINE 11 420. 420.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 3,000. 0. 3,000.
TO FORM 990-PF, PG 1, LN 16B 3,000. 0. 3,000.
FORM 990-PF TAXES STATEMENT 3
(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES PAID 152. 152. 0.
TO FORM 990-PF, PG 1, LN 18 152. 152. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 4
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MARKETABLE SECURITIES 3,565,147. 1,825,176.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,565,147. 1,825,176.

STATEMENT(S) 1, 2, 3, 4
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THE HELTON FOUNDATION

56-2094702

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 5

NAME AND ADDRESS

W. CHARLES HELTON
2266 COLEY FOREST PLACE
RALEIGH, NC 27607

BARBARA S. HELTON
2266 COLEY FOREST PLACE
RALEIGH, NC 27607

THOMAS DALE HELTON
2266 COLEY FOREST PLACE
RALEIGH, NC 27607

LAURA E KALORIN
2201 WHEELER ROAD
RALEIGH, NC 27607

J M ICAH PATE
615 OBERLIN ROAD
RALEIGH, NC 27605

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
0.25 0. O. OQ
SECRETARY
0.00 0. 0. 0.
VICE PRESIDENT
0.00 0. 0. 0.
VICE PRESIDENT
0.00 0. 0. 0.
TREASURER
0.00 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT (S) 5




