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Farm 990-PF

Department of the Treasury
Intemal Revenus Service

For calendar year 2013 or tax year beginning

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter Social Security numbers on this form as it may be made public.
P> Information about Form 9980-PF and its separate Instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

| "Open fo Public Inspection

JUL 1,

2013

, and ending

JUN 30, 2014

Name of foundation

CARTER FAMILY FOUNDATION

A Employer identification number

55-0606479

Number and street (or P O box number If mail Is not delivered to street address)

PO BOX 393

Room/sulte

B Telephone number

304-357-6686

City or town, state or province, country, and ZIP or foreign postal code

CHARLESTON,

WV 25322

C If exemption application Is pending, check here > D

G Check all that apply

[:] Inttial return
D Final return

D Address change

[ inttal return of a former public chanty

D Amended return
|:] Name change

»[ ]

D 1. Foreign organizations, check here

2. Forelgn organizations meeting the 85% test,
check here and attach computation

H Check type of organization®

Section 501(c)(3) exempt private foundation

[—._—] Section 4947(a)(1) nonexempt chantable trust [__—] Other taxable private foundation

»[]
€ if private foundation status was terminated
under section 507(b)(1)(A), check here W[

I Fair market value of all assets at end of year
(from Part Il col. (c), ine 16)
»$

15,814,475.

J  Accounting method

|:l Other (spectfy)
(Part I, column (d} must be on cash basis.)

Cash

[T Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here _. P

l Part [| Anaiysis of Revenue and Expenses

(The total of amounts 1n columns {b), (c), and {d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
Income

5 2014

4
ER

STHNNED SEP

Operating and Administrative Expenses

Revenue

Contnibutions, gifts, grants, etc , received

N/A

Check > Hf the foundation Is not required o attach Sch B

Interest on savings and temporary

7,333.

56.

STATEMENT 1

cash investments
Dividends and interest from secunties

W N -

328,198.

328,198.

STATEMENT 2

5a Gross rents

B Net rental income or (loss)

62 Net galn or (foss) from sale of assets not on line 10

570,110.

Gross sales price for all 5,000,027.

b assets on ine 6a
7 Capital gain netincome (from Part IV, line 2)

570,110.

8 Netsho em’ca??m

9 Income modifications

et

102 and allowarlces

Gross sal leSS\retums

. 8
12 70% {4l

b Less Cost f%}oods so@EF

¢t Gross profit'or {loss) .

1

10,955,

10,955.

STATEMENT 3

Other income L’_—-O,'?’EJ.‘N' UT

12 Total. Add lines_1_tiTough-=i

916,596.

909,319.

13

Compensatlon of officers, directors, trustees, etc

91,041.

13,656.

77,385.

14 Other smployee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees STMT 4

9,000.

7,650.

1,350.

¢ Other professtonal fees

17 Interest

STMT 5

18 Taxes

14,760.

12,546.

2,214.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT 6

12,622.

10,729.

1,893.

24 Total operating and administrative

127,423.

44,581.

82,842.

expenses. Add ines 13 through 23

25 Contnbutions, gifts, grants paid

500,654.

500,654.

26 Total expenses and disbursements.

Add lines 24 and 25

628,077.

44,581.

583,496.

27 Subtract hne 26 from ling 12

@ Excess of revenue over expenses and disbursements

288,519.

864,738.

b Net investment incomae (it negative, enter -0-)

¢ Adjusted net incoms gf negative, enter -0-)

N/A

323501
10-10-13

LHA For Paperwork Reduction Act Notice, see Instructions.

Form 990-PF (2013)

N>
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Form 990-PF (2013)

CARTER FAMILY FOUNDATION

55-0606479

Page 2

Attached schedules and amounts tn the descnpion
Balance Sheets column should b for end-of-year amounts only,

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

367,165.

353,436.

353,436.

Less allowance for doubtful accounts P>

4 Pledges recenvable P>

Less. allowance for doubtful accounts P

$ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable | 4

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U'S and state government obhgations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds STMT 10

10,820.

14,141.

14,141.

2,581,548.

2,461,486.

2,881,556.

7,647,550.

7,822,535,

9,202,586.

2,776,422.

3,020,426.

3,362,756.

11 Investments - land, butidings, and equipment basis >
| 4

Less accumulated depreciabon

12 Investments ~ mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P

Less accumulated depreciation >

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
Instructions Also, see page 1, item 1)

13,383,505.

13,672,024.

15,814,475.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe B>

23 Total Habilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31_Total liabilities and net assetsffund balances

9,770,321.

9,770,321.

0.

O.

3,613,184.

3,901,703.

13,383,505.

13,672,024.

13,383,505,

13,672,024.

Analysis of Changes in Net Assets or Fund Balances

1

hHh O awWw N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a
Other increases not included in line 2 (temize) P>

13,383,505.

288,519.

o.

Add lines 1,2, and 3
Decreases not included n fing 2 (itemize) P

13,672,024.

O.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b}, line 30

DN (& [ 1N =

13,672,024.

323511
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479 Page 3
[ Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (by'f% fghqa“;ée‘j (t? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D - Donation mo , day, yr) (mo , day, yr)
1a SEE ATTACHED STATEMENT P VARIOQUS VARIOQUS
b SEE ATTACHED STATEMENT P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (o) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale {¢) plus () minus (g)
a 1,260,300, 1,253,093, 7,216.
b 3,598,303, 3,176,824. 421,479.
C 141,415- 141,415.
d
8
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
A K E f col co! (k), but not less than -0-) or
(FMV as of 12/31/69 Ry Cerent (o dany Losses (from col (n)
a 7,216.
b 421,479.
¢ 141,415.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net Income or {net capital loss) { I {loss), enter -0- n Part |, ling 7 } 2 570,110.
3 Net short-term capital gain or (loss} as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) l
If (loss), enter -0- n Part | line 8 3 N/A
tPart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domastic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applhies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? [:] Yes No
if "Yes " the foundation does not qualify under section 4940(e} Do not complete this part
1 Enterthe appropriate amount in each column for each year, sea the instructions before making any entres
(a) (b) (c) ()
Calendar ygaars(eo[r’%z;')?(yje%erat;:g|nmng n) Adjusted qualifying distnibutions Net value of nonchantable-use assets {col (Db')s H{E,‘é‘;%"b?‘c'g, ()
2012 478,141. 14,020,122, .034104
201 259,344. 13,213,567. .019627
2010 755,206. 13,047,269. .057882
2009 633,661. 12,490,262. .050732
2008 1,041,082, 11,964,176. .087017
2 Total of line 1, column (d) 2 .249362
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .049872
4 Enter the net value of nonchantable-use assets for 2013 from Part X, ine 5 4 15,081,442.
5 Multiply line 4 by line 3 5 752,142.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 8,647.
7 Add ings 5 and 6 7 760,789,
8 Enter qualifying distributions from Part XII, line 4 8 583,496.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate

Ses the Part VI instructions

323521 10-10-13

Form 990-PF (2013)



[Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

; Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479 Page 4
|

| 1a Exampt operating foundations described in section 4940(d){2), check hers P> D and enter "N/A" on line 1
| Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
! b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (:] and enter 1% 1 17 7 295.
i of Part |, ine 27b
‘ ¢ All other domestic foundations enter 2% of line 27t Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 17,295.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment Income. Subtract iine 4 from line 3 If zero or less, enter -0- S 17,295.
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 17,711.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add fines 6a through 6d 7 17,711
8 Enter any penalty for underpayment of estimated tax Check here [ it Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald > | 10 416.
Enter the amount of line 10 to be_Credited to 2014 estimated tax b 416 .|Refunded » | 11 0.
LPart Vil-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervena in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectiy) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Digd the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » §$ 0. (2) On foundation managers » § 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X ~
If “Yes," attach a detailled descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If*Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
@ By state lsgislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 | X
7 Did the foundation have at least $5,000 In assets at any time dunng the year? If “Yes," complete Part Ii, col. (c), and Part XV 7 (X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see nstructions) >
WV
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 |s the foundation claiming status as a private operating foundation within the meaning of sectton 4942(1)(3) or 4942())(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it -ves* attach a schedule listing their names and addresses 10 X

Form 990-PF (2013)

323531
10-10-13



Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479

Page §

| Part Vil-A ] Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

12  Did the foundation make a distnibution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?

16 At any time during calendar year 2013, did the foundation have an Interest In or a signature or other authonty over a bank,

section 512(b)(13)? It “Yes," attach schedule (see mstructions) 11

If *Yes,” attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address » N/A

14 Thebooksareincareof » UNITED BANK TRUST DEPARTMENT Telephone no »304-357-6686

Located at » PO BOX 393, CHARLESTON, WV 2IP+4 25322

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Ferm 1041 - Check here

|

and enter the amount of tax-exempt interest received or accrued during the year |15 | N/A

secunties, or other financial account in a foreign country? 16

Yes

No

See the Instructions for exceptions and filing requirements for Form TD F 90-22 1 I "Yes," enter the name of the foreign
country D>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a During the year did the foundation (ether directly or indirectly)

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

Yes

No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [j Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:l Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [___] Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No®

if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, if terminating within 90 days ) (] ves No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described In Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2013? 1c

defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistributed Income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before 20132 (] ves No
it *Yes,” list the years P> , . .

b Are there any years isted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No™ and attach
statement - see instructions )

N/A |2

¢ If the provisions of section 4942(a)(2) are being apphied to any of the years listed n 2a, list the years here
| 4 , , N
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterpnise at any time
during the year? (_Jves No
b 1f"Yes," did It have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or fonger period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013.) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 20132 4b

X

Form 990-PF (2013)

323541
10-10-13
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Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479 Page 6
| Part VII-8 | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? E] Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? L__—} Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnibed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of crueity to children or ammals? (I Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnibed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A Sh
Organizations relying on a current notice regarding disaster assistance check here > l:l
¢ If the answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves C_Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [__—] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [_—_l Yes No
b If "Yes " did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b

Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average {c) Compensation | (d}Conmbutons to (e) ExFense

o e nd s i L T
UNITED BANK TRUSTEE
PO BOX 393
CHARLESTON, WV 25322 2.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Ttle, and average (d) Conmbutorsto | (e) Expense
(a) Name and address of each employee patd more than $50,000 hours per week (c) Compensation | SO tenetolans | account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2013)

323551
10-10-13




Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479 Page 7

{Part Vill ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 SEE FOOTNOTE

{ Part IX-B | Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 |

o.

323561
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) CARTER FAMILY FOUNDATION

55-0606479 Page 8

| Part X ]

Minimum Investment Return (All domestic foundations must complete this pant. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly 1n carrying out charitable, etc , purposes.

a Average monthly fair market value of secunties 1a 15,108, 361.

b Average of monthly cash balances 1b 202,748.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 15,311,109.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 15,311,109.
4 Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 229,667.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 15,081,442.
6__ Minimum investment return_Enter 5% of line 5 6 754,072.
l Part X i Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
toreign organizations check here B> [] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 754,072.
2a Tax on investment income for 2013 from Part VI, line 5 2a 17,295,

b Income tax for 2013 (This does not include the tax from Part VI ) 2h

¢ Add lings 2a and 2b 2c 17,295.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 736,777.
4  Recovernes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 736,71717.
6 Deduction from distributable amount (see Instructions) 6 0.
7 _ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI, ine 1 7 736,777.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 12 583,496.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the.

a Suitabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualltying distributions. Add lines 1a through 3b Enter here and on PartV, tine 8, and Part XIII, ine 4 4 583,496.
5 Foundations that qualify under section 4940(g) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 0.

6 Ad|usted qualifying distributions. Subtract line 5 from line 4 6 583,496.

Note. The amount on line 6 will be used In Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13

Form 990-PF (2013)



Form 990-PF (2013)

CARTER FAMILY FOUNDATION

55-0606479  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years

3 Excess distributions carryover, if any, to 2013

a From 2008

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

736,777.

b From 2009

¢ From 2010

32,822.

d From 2011

efFrom 2012

f Total of lines 3a through e
4 Qualifying distributions for 2013 from
PartXIl, lng 4 P> §

32,822.

583,496.

a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - seg Instructions)

¢ Treated as distributions out of corpus
{Election required - see instructions)

d Applied to 2013 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2013
(If an amount appears in column (d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistnbuted income Subtract
iine 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Iine 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2012 Subtract line
4a from ling 2a Taxable amount - see Instr
t Undistnbuted income for 2013 Subtract
Iines 4d and 5 from hine 1 This amount must
be distnbuted 1n 2014
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3}
8 Excess distributions carryover from 2008
not applied on line 5 or line 7
9 Excess distributions carryaver to 2014.
Subtract lines 7 and 8 from line 62
10 Analysis of ine 9
a Excess from 2009

583,496.

0.

32,822,

32,822,

120,459.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

8 Excess from 2013

323581
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479 Page 10

{ Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a fthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section [___] 4942()}(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2013 {b) 2012 (c) 2011 (d) 2010 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XN,
ling 4 for each year listed

d Amounts included in iine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ forthe
alternative test relied upon
a "Assets” aiternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown In Part X, line 6 for each year
listed

¢ “Support” ailternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment mcome
| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:I if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 11
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlings

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

323601 10-10-13 Form 990-PF (2013)



Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479  Ppage11
{Part XV{ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foilr;datlc%n Purpos?%f rant or Amount
any foundation manager status 0 contripution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
BECKLEY HISTORICAL LANDMARK DONATION
COMMISSION 9 000,
AMERICAN RED CROSS L)ONATION TO OPERATING
FUND 2,500,
AMERICAN RED CROSS DONATION- DISASTER
RELIEFP 2,500,
FORWARD SOUTHER WEST VIRGINIA FOR DONATION
PINEY CREER TRAIL COMMITTEE 10,000,
APPALACHIAN CHILDRENS CHORUS DONATION
4 000,
Total SEE CONTINUATION SHEET(S) » 33 500,654.
b Approved for future payment
NONE
|
|
|
\
Total > 3b 0

323611
10-10-13

Form 990-PF (201 3.)



Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479  page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section §12, 513, or 514 (e)
Bus(Ii:])ess (b) E;((I%# (d) Related or exempt
1 Program service revenus code Amount code Amount function income
a
b
c
d
8
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 7,333.
4 Didends and interast from securties 14 328,198.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net renta! income or (loss) from personal
property
7 Other nvestment Income 14 10,955.
8 Gain or (loss) from sales of assets other
than inventory 18 570,110.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
8
12 Subtotal Add columns (b), (d), and (&) 0. 916,596. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 916,596.
{See worksheet in Iine 13 instructions to venfy calculations )
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column {e) of Part XVI-A contnibuted importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
577 Form 990-PF (2013)




Form 990-PF (2013) CARTER FAMILY FOUNDATION 55-0606479 Page13

[ Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchartable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(6) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

E kg

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
10(6)
1¢

] Eadtad bedbad kil

d Mt the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3}) or in section 5277 C ] ves No
b H"Yes, complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge P———————————
Sign and belief, 1t 1s true, comect, and complete Declaration of preparer {other than taxpayer) Is based on all information of which preparer has any knowledge rh:‘ag"t'h:'llﬁsmcg:cr:::rgrs
. shown below (see instr)?
Here L My Ce& | i l TavsT fdvisan Yes [ 1No
Signaturgdf officer or trustes Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] if [PTIN
self- employed
Paid CHARLES A. COOK %La b 08/18/14 P01352251
Preparer | fm's name ™ HESS, STEWART & CAMPBELL, PLLC Frm'sEIN > 55-0657218
Use Only
Firm's address » 252 GEORGE STREET
BECKLEY, WV 25801 Phoneno  (304) 255-1978

323622
10-10-13

Form 990-PF (2013)



CARTER FAMILY FOUNDATION

55-0606479

{Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fot";dall(;ﬂ PUfDOS? of grant or Amount
1bution
Name and address (home or business any foundation manager status 0 contr
( s3) or substantial contributor recipient
BECKLEY AREA FOUNDATION DONATION - SPONSORSHIP
OF ANNUAL LABOR DAY
CONCERT 5,404,
ALDERSON-BROADDUS COLLEGE rCHOLARSHIP
25,000,
APPALACHIAN BIBLE COLLEGE SCHOLARSHIP
65,000,
CITY OF BECKLEY DONATION
7,500,
BECKLEY CONCERT ASSOCIATION DONATION
2,000,
BECKLEY PRESBYTERIAN CHURCH DONATION
5,000,
BLACK DIAMOND GIRL SCOUTS DONATION
1,000.
BOY SCOUTS OF AMERICA DONATION
1 000,
BURLINGTON UNITED METHODIST GRANT DONATION
10,000,
BECKLEY AREA FOUNDATION DONATION - RETURNED
FUNDS 10,000,
Total from continuation sheets 472 654,

323631
05-01-13




CARTER FAMILY FOUNDATION

55-0606479

{Part XV¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to FO{lftldatK;ﬂ Purposg %f %faﬂt or Amount
atus o contribution
Name and address (home or business any foundation manager S
( ) or substantial contributor recipient
CITIZENS SCHOLARSHIP FUND OF BECKLEY DONATION
INC 3,000,
CONCORD UNIVERSITY LCHOLARSHIP
25,000,
FELLOWSHIP OF CHRISTIAN ATHLETES DONATION
5,000,
FIRST BAPTIST CHURCH DONATION
5000,
GIDEON'S INTERNATIONAL DONATION
2,000,
GREATER BECKLEY CHRISTIAN SCHOOL DONATION
1,000,
HOSPICE OF SOUTHERN WV INC. DONATION
3 000,
LEUREMIA & LYMPHOMA SOCIETY DONATION
1 000,
LIONS SIGHT FOUNDATION DONATION
2,000,
MARE A WISH FOUNDATION OF SOUTHERN WV DONATION
2,000,

Total from continuation sheets

323631
05-01-13



CARTER FAMILY FOUNDATION

55-0606479

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundatlofn Purpose of %rant or Amount
Name and address (home or busin any foundation manager status o contribution
( ess) or substantial contributor recipient
NEW RIVER COMMUNITY & TECHNICAL DONATION
COLLEGE 25,000,
RALEIGH COUNTY HISTORICAL SOCIETY DONATION
1 000,
RALEIGH COUNTY HUMANE SOCIETY DONATION
1,000,
RALEIGH COUNTY PUBLIC LIBRARY DONATION
1,000,
RALEIGH COUNTY SHELTERED WORKSHOP DONATION - OPERATING
FUND 3,000,
SALVATION ARMY BECKLEY UNIT DONATION
5,000.
SHEPHERD CENTER INC, PONATION
1,000,
SOUTHERN WV FELLOWSHIP HOME DONATION
1,000.
ST. PRANCIS DE SALES CATHOLIC SCHOOL DONATION
1,000,
THEATRE WEST VIRGINIA DONATION
2,000,

Total from continuation sheets

323631
05-01-13



CARTER FAMILY FOUNDATION

55-0606479

{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient ts an individual,
show any refationship to Fo;n:datn;n Purposf %f grant or Amount
Name and address (home or business any foundation manager Status 0 contnibution
( ) or substantial contributor recipient
UNITED METHODIST TEMPLE PONATION
5,000.
UNITED WAY OF SOUTHERN WV INC EONATION
3,000.
UNIVERSITY OF CHARLESTON DONATION
50_,000.
WEST VIRGINIA DIVISION OF CULTURE AND DONATION
HISTORY 2,500,
WEST VIRGINIA WESLEYAN LCHOLARSHIP
25 000,
WOMENS' RESOURCE CENTER DONATION
3.000.
WSWP TV, CHANNEL NINE PONATION
2,500,
WV PROFESSIONAL DANCE DONATION
18,000,
WWHS ALUMNI SCHOLARSHIP FUND CHOLARSHIP
3,000.
YMCA OF BECKLEY DONATION
4,000,

Total from continuation sheets

323631
05-01-13




CARTER FAMILY FOUNDATION

55-0606479

{Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient Is an Individual,
show any relationship to mwymgn Pum%?g%HNOF Amount
ibution
Name and address (home or busin any foundation manager slatus 0 contr
(home or business) or substantial contributor recipient
YOUTH MUSEUM OF SWV DONATION
18,000.
BLUEFIELD STATE COLLEGE ISCHOLARSHIPS
12,500,
SCHOOL OF HARMONY EIANO LAB, DANCE
TUDIO AND PARKING LOT 65,000,
WEST VIRGINIA CASA ASSOCIATION, INC, RALEIGH COUNTY
%EASIBILITY STUDY 10,000,
WEST VIRGINIA UNIVERSITY FOUNDATION DONATION
4,250,
UNIVERSITY OF CHARLESTON 2013 SCHOLARSHIPS
25,000,

Total from continuation sheets

323631
05-01-13



CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(3) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MUNICIPAL BONDS 56. 56.
UNB LIQUID ASSET FUND 7,2717. 0.
TOTAL TO PART I, LINE 3 7,333. 56.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME
FROM SECURITIES 395,250. 141,415. 253,835. 253,835.
INTEREST INCOME
FROM SECURITIES 74,363. 0. 74,363. 74,363.
TO PART I, LINE 4 469,613. 141,415. 328,198. 328,198.
FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PROCEEDS FOR SECURITIES LITIGATION
NET SETTLEMENT FUND 97. 97.
MISCELLANEQOUS 10,858. 10,858,
TOTAL TO FORM 990-PF, PART I, LINE 11 10,955. 10,955.

STATEMENT(S) 1, 2, 3




CARTER FAMILY FOGNDATION

55-0606479

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(7) (B) (C) (D)
EXPENSES NET INVEST-~ ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HESS STEWART & CAMPBELL,
PLLC 9,000. 7,650. 1,350.
TO FORM 990-PF, PG 1, LN 16B 9,000. 7,650. 1,350.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TO FORM 990-PF, PG 1, LN 18 14,760. 12,546. 2,214.
FORM 990-PF OTHER EXPENSES STATEMENT 6
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 12,622. 10,729. 1,893.
TO FORM 990-PF, PG 1, LN 23 12,622, 10,729. 1,893.
FOOTNOTES STATEMENT 7

THE CARTER FAMILY FOUNDATION OPERATES AS A PRIVATE

FOUNDATION WITH THE PRINCIPAL CHARITABLE ACTIVITY OF
CONTRIBUTING THE MINIMUM INVESTMENT DETERMINED IN PART IX OF
THE FORM 990-PF TO CHARITABLE ORGANIZATIONS QUALIFYING UNDER

CODE SECTION 501 (C)(3).

THE FOUNDATION HAS ALSO BEEN

ESTABLISHED TO PROVIDE SCHOLARSHIPS AND STUDENT LOANS TO
INDIVIDUALS WILLING TO CONTINUE THEIR EDUCATION AND TEACHING
PROFESSION WITHIN THE STATE OF WEST VIRGINIA.

AS THE RESULT OF AN INTERNAL REVENUE SERVICE EXAMINATION ON

FORM 990-PF, RETURN OF PRIVATE FOUNDATION,

IT WAS DETERMINED

THAT 15 PERCENT (15%) OF THE TIME WAS SPENT FOR CHARITABLE

STATEMENT(S) 4, 5, 6, 7



CARTER FAMILY FOUNDATION

PURPOSES, ADN THE PRIVATE FOUNDATION WILL CONTINUE TO USE
THESE PERCENTAGES UNLESS A MATERIAL CHANGE OCCURS IN
THE FUTURE.

55-0606479

STATEMENT (S) 7



CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US TREASURY BOND 1.875% X 0. 0.
MORGANTOWN WV BUILD AMERICA BONDS X 150,644. 168,756.
WEST VIRGINIA AUTH LEASE X 100,835. 108, 331.
NATIONAL RURAL UTILITIES BOND 1.8% X
11/15/14 100,000. 100,229.
RIVERPARK/WEDGEWOOD LARGE CAP X
FOCUSED GRWTH FD SHARE CL I 905,032. 1,301,744.
FEDERATED STRATEGIC INCOME FD CL I X 0. 0.
FHLMC SOVEREIGN AGENCY 4.25% X
4/15/09 0. 0.
FHLMC SOVEREIGN AGENCY 4.55% X
3/15/30 0. 0.
FLORIDA DEPT ENV PROT REVENUE BUILD X
BONDS 7.045% 117,003. 112,182,
OREGON ST HSG & CMNTY SVCS DEPT X 95,845. 93,142.
US TREASURY N/B 2% 2/15/23 X 99,443. 97,094.
FEDERATED HOME LOAN BANK SOVEREIGN X
AGENCY 3.25% 6/19/24 100, 338. 100,126.
FEDERATED HOME LOAN BANK SOVEREIGN X
AGENCY 1.125% 6/20/23 99,620. 99,696.
VIRGINIA ST HSG AUTH DEV AUTH TXBL X
- RENTAL HSG SER C 3% 8/1/24 47,828. 47,473.
FEDERATED INTERNATIONAL LEADERS X
FUND 644,898. 652,783.
TOTAL U.S. GOVERNMENT OBLIGATIONS 199,443. 197,323.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 2,262,043, 2,684,233.
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,461,486. 2,881,556.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CHEVRON CORPORATION 75,412. 121,673.
EXXON MOBIL CORP 83,622. 115,379.
UNITED BANKSHARES INC WV 192,500. 323,300.
PIMCO ALL ASSET FUND INST SHRS #34 770,796. 794,145.
HARBOR INTL FUND 589,916. 689,023.
COCA COLA 104,376. 104,543.
AT&T INC. 107,998. 112,127.
ABBOTT LABORATORIES 83,266. 111,084.

STATEMENT(S) 8, 9



CARTER FAMILY FO[‘JNDAT ION

55-0606479

VAUGHN NELSON SMALIL CAP VALUE FUND 338,809. 434,229.
HONEYWELL INTL INC COMMON 0. 0.
HARDING LOEVNER EMERGING MARKET 609,738. 794,310.
UNITED PARCEL SERVICE INC 78,805. 111,694.
MICROSOFT CORP 72,004. 116,260.
ITC HOLDINGS CORP COMMON 70,577. 113,380.
DIAMOND HILL LONG SHORT FUND 540,314. 624,179.
DRIEHAUS FUNDS ACTIVE INCOME FUND CL A 627,378. 620,579.
MCDONALDS CORP COMMON 105,374. 110,713.
T ROWE PRICE GROUP INC 79,005. 109,227.
KLA TENCOR CORP 72,917. 118,984.
HATTERAS ALPHA HEDGED STRATEGIES 217,423. 240,023.
NATIONAL FUEL GAS CO 0. 0.
APPLE INC 103,718. 126,849.
ALTEGRIS MACRO STRATEGY CL I 0. 0.
ING GLOBAL REAL ESTATE CL I 0. 0.
PRUDENTIAL JENNISON MID CAP GROWTH SHARE CL 2 339,835. 430,941.
STEELPATH MLP ALPHA FUND CL Y 0. 0.
VANGUARD HIGH YIELD DIVIDEND INDEX INV 1,132,299. 1,367,499.
WASATCH INTERNATIONAL GROWTH INV 235,231. 258,959.
CISCO SYSTEMS INC 93, 354. 114,658.
PHILIP MORRIS INTL INC 121,588. 112,217.
REPUBLIC SERVICES INC 105,402. 117,251.
BLACKROCK INC EMERGING MARKETS LONG/SHORT EQUITY

FUND 445,728. 434,444.
VOYA GLOBAL REAL ESTATE FUND CLASS I 317,728. 365,671.
BAXTER INTERNATIONAL INC 107,422. 109,245.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,822,535. 9,202,586.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ANHEUSER-BUSCH INC 4.625% 02/01/2015 100,273. 102,403.
BANK OF AMERICA CORP 5.125% 11/15/2014 100,252. 101,700.
BEAR STEARNS CO 4.19% 01/10/14 0. 0.
PEPSICO CORP 5% 6/1/18 99,765. 112,788.
BERKSHIRE HATHAWAY 100,290. 102,477.
OCCIDENTAL PETROLEUM 4.125% 99,557. 106,590.
CISCO SYSTEMS 5.5% 100,530, 108,074.
GENERAL ELECTRIC 5.25% 145,592. 169,236.
BARCLAYS BK PLC BOND 5.125% 11/15/14 0. 0.
GENERAL ELECTRIC CAP CORP BOND 0. 0.
JPMORGAN CHASE & CO BOND 4.25% 96,883, 108,483.
MICROSOFT CORP BOND 4% 2/8/21 99,958, 110,214.
JPMORGAN CHASE & CO BOND 3.15% 7/5/16 100,214. 104,235.
LLOYDS TSB BANK 5% 7/28/26 100,001. 105,597.
TOUCHSTONE SMALL CAP CORE FD 419,699. 576,279.
DOUBLELINE TOTAL RETURN BOND FD CL I 32,393, 31,365.

STATEMENT(S) 9, 10



CARTER FAMILY FOUNDATION

BERKSHIRE HATHAWAY BOND
WESTCORE INTERNATIONAL SMALL CAP

BARCLAYS BK PLC BOND 4% 06/10/16

GENERAL ELECTRIC 3.5% 6/29/15

JPMORGAN CHASE & CO BOND 3.25% 9/23/22
AQR RUNDS MANAGED FUTURES STATEGY CLASS I
GOLDMAN SACHS TRUST STRATEGIC INCOME CL I
NORTHERN LIGHTS FUND TRUST EAGLE MLP STRATEGY
FUND

RS NATURAL RESOURCES Y CLASS

WINSLOW OSTERWEIS STRATEGIC INCOME FUND
TEMPLETON GLOBAL BOND FUND

TOTAL TO FORM 990-PF, PART II, LINE 10C

55-0606479

99,788. 100,549.
236,664. 256,616.
100,000. 103,582.
100,157. 103,133.
148,288. 150,684.
298,683. 298,302.

14,624. 14,583.
239,770. 303,709.
156,378. 160,870.

15,746. 15,986.

14,921. 15,301.

3,020,426. 3,362,756.

STATEMENT (S) 10
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FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 11
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

KERRI TOLER-ZAFERATOS, UNITED BANK TRUST DEPARTMENT
129 MAIN STREET
BECKLEY, WV 258021269

TELEPHONE NUMBER

304-256-7301

FORM AND CONTENT OF APPLICATIONS

LETTER AND RESUME.

ANY SUBMISSION DEADLINES

RESTRICTIONS AND LIMITATIONS ON AWARDS

PRIORITY TO RALEIGH COUNTY RESIDENTS EVIDENCE OF DESIRE TO BECOME QUALIFIED
IN A SELECTED AREA EDUCATIONAL PURSUIT & PERFORM THOSE SKILLS FOR A PERIOD
OF TIME IN THE LOCAL COMMUNITY.

STATEMENT(S) 11




