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o 990-PF

Department of the Treasury
Iintemal Ravenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made
» Information about Form 990-PF and its separate instructions is at WWW. irs.gov/iform990pf.

/406

OMB No 15450052

2013

P AR S
Qpanto Publicineppetion

For calendar year 2013 or tax year beginning 07 /01/13

,andending 06/30/14

Name of foundation A Employer Identification number
EIl, E. SHERMAN EDUCATIONAL FUND
/O CITIZENS FIRST NATIONAL BANK 42-6278859
Number and street (or P O box number if mail is not delivered to street address) Room/suite B  Telephone number (see instructions)
PO BOX 1227 712-732-5440
City or town, state or province, country, and ZIP or foreign postal code
STORM LAKE IA 50588 C  If exemption application is pending, check here | |:|
G Check all that apply: Initial retum Initial return of a former public chanty D 1. Foreign organizations, check here > D
Final retum Amended retumn 2. Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation L | I:l
H Check fype of organization: IE Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated under
I_l Section 4947(a)(1) nonexempt charitable trust J—| Other taxable private foundation section 507(b){1)(A), checkhere > D
| Fair market value of all assets at J Accounting method: |z| Cash |:| Accrual F  Ifthe foundation s in a 60-month termination
end of year (from Part 1, col. (c), D Other (specify) under section 507(5)(1)(8), check here > @
I'?e 16)» $ 9,879,066| (Part i, column (d) must be on cash basns)
. ‘DRYF} - . (d) Disbursements
PR Analysis of Revenue and Expenses (e et O e () Netnvestment (9 Adustedno orcraabe
the amounts In column (a) (see Instructions) ) books (cash basls on_ly)
1 Contributions, gifts, grants, etc., received (attach schedule) Nk T TEye e BERD al
"2 Check)» @ if the foundation is not required to attach Sch. B LS I I N ey
3 Interest on savings and temporary cash investments 33,533 33,533 33,533f4 3 Tardatyil
4  Dividends and interest from securities T S
5a Gross rents o ) N 164,527 164 527 164,527k =iy .0 kg
o | b Netrental income or (loss) 163,767 I SRR RO SR NGt
E 6a  Netgain or (loss) from sale of assets not on ine 10 STMT 1 118,000 .. &0 2o \ FaTF
2 b Gross sales prce for all assets on line 6a 118, 000}, R A N . ; 4
& 7  Capital gain net income (from Part IV, line 2) i ETEEENE 0
8  Net short-term capital gan n LT,
9  Income modifications R ok g LT
E., 10a Gross sales less retumns and allowances Ty o O " i
S | b Less: Cost of goods sold T R
7 ¢ Gross profit or (loss) (attach schedule) R
ea |11 Otherincome (attach schedule) 3
m [12 Total. Add lines 1 through 11 316,060 198,060 198,060 .. sl
LIL‘:J A 13 Compensation of officers, directors, trustees, etc. 3,013
a 3 14  Other employee salaries and wages
L 5 15  Pension plans, employee benefits
- £ 5 |16a Legalfees (attach schedule) = SEE STMT 2 9,108
<Z( "g b Accounting fees (attach schedule) STMT 3 1,100
O3> | ¢ Otherprofessional fees (attach schedule) STMT 4 17,073 17,073
@2 :
= (17 Interest L
—0 |18  Taxes (attach schedule) (see lnstructlons) STMT 5 507
S 119 Depreciation (attach schedule) and depletion  STMT 6 760 760 T60f 7w | nowl G
mf; 39 - Occupancy ) L 12,124
| &5 21 Travel, conferences and meellngs L
5 22  Printing and publications
O o {23 Otherexpensesfattsch) STMT 7”_ 38,386 18
\05 24  Total operating and admmlstmtlve expenses
of Add lines 13 through 23 82,071 17,851 0
r’I-On- 25  Contributions, gifts, grants paid - 118,475k . Femate, e 118,475
P~" |26 Total expenses and disbursements. Add lines 24 and 25 200 546 ﬁ17 851 118,475
|27  Subtractline 26 from line 12: RN , ’ \\*ﬁ&’ e Ry R
™ | a Excess of revenue over expenses and disbursements 115 514 TR T w ,\? .
o b Netinvestment income (if negative, enter -0-) i MR 180 209 - : “’ﬁ e . ’ “
~ ¢ Adjusted net income (if negative, enter -0-) IEPEET T e 197,300F sy s F ¥

i’or Paperwork Reduction Act Notice, see instructions.

DAA

9

Form 990 PF (2013)
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Form 990-PF (2013) MABEL E. SHERMAN EDUCATIONAL FUND 42-6278859 Page 2
G e e Beginning of year End of year
LParfil- Balance Sheets [t shuies s smoen o s oy pp—— PP B
1 Cash — non-interest-bearing =~ o
2 | Savings and temporary cashinvestments =~~~ 209,949 209,949
3 Accounts recaivabie D o e
Less: allowance for doubtful accounts »
4  Pledges receivable > L CeEEeEe M e R w0
Less: allowance for doubtful accounts »
5 GCrantsreceivable . . .
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions) . O
7 Other notes and loans receivable (att. schedule) > SEE WRK 2,528,782 [~ f.':::;i ””E ”: R R R N e b
Less: allowance for doubtful accounts »- _.0 2,418,791 2,528,782 2,528,782
ol 8 linventories for sale oruse S
3 9  Prepaid expenses and deferred charges L .
<| 10a Investments - U.S. and state govemment obligations (attach schedule) STMT 8 182,822 181,329 191,435
b investments — corporate stock (attach schedule)
¢ Investments —- corporate bonds (attach schedule) . o
11 Investments - land, buildings, and equipment: basis P> 468.798 I R % S
Less. accumulated depreciation (attach sch ) P> STMT 9 L 469,558 468,798
12  Investments — mortgage loans B
13 Investments — other (attach schedule) L
14 Land, buildings, and equipment: basis P> 0 AR OE TR T F aaint el g
Less: accumulated depreciation (attach sch.) P> . o .0
15  Other assets (describe ) _ . SEE STATEMENT 10 ) 4,000 4,000 4,000
16 Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item 1) 3,158,869 3,392,858 9,879,066
17 Accounts payable and accrued expenses P L
18  Grants payable 3 e 23
E 19  Deferred reverve . M :
% 20 Loans from officers, directors, trustees, and other disqualified persons j;
o 21 Morigages and other notes payable (attach schedule) %
=l 22 Other liabilities (describe > L ) A
23 Total liabilities (add lines 17 through 22) , . . 0 0 g
Foundations that follow SFAS 117, check here » D .
@ and complete lines 24 through 26 and lines 30 and 31.
2| 24 Unrestricted = 3
% 25  Temporarily restricted ¥
8 26 pomanenyrestced |
§ Foundations that do not follow SFAS 117, check here > Izl
l:-_ and complete lines 27 through 31. 2 I
g 27  Capital stock, trust principal, or currentfunds ’ & b %
E 28  Paid-in or capital surplus, or land, bidg., and equipment fund _ . , ;.:; 5 54
@l 29  Retained eamings, accumulated income, endowment, or other funds 3,158,869 3,392,858} % ,f."/ fin {
%l 30  Total net assets or fund balances (see instructions) 3,158,869 3,392,858 ”‘i’\\ﬁ”{
Z| 31  Total liabilities and net assets/fund balances (see W L b
instructions) 3,158,869 3,392,858F:, "% 5o Ud
¢Parf{fi. _ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retus) 1 3,158,869
2 Enter amount from Part|, line 27a o ) ) 2 115,514
3 Other increases not included in line 2 (temize) » SEE STATEMENT 11 3 118,475
4 Add lines 1,2, and 3 L N 4 3,392,858
5 Decreases notincluded in line 2 (itemize) » o S 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b}, line 30 6 3,392,858
Form 990-PF (2013

DAA
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Form 990-PF (2013 MABEL E. SHERMAN EDUCATIONAIL FUND 42-6278859 Page 3
L. Part ¥ Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g, real estate, {b) How acquired (c) Date acquired {d) Date soid
2-story bnck warehouss, or common stock, 200 shs. MLC Co ) PD:’B‘:::::: {mo, day, yr) (mo , day, yr.)
1a_N/A -

b ~
C
d
e

(¢} Gross sales pncs (f) Depreciation attowed (g) Cost or other basis {h) Gain or (loss)

(or aliowable) plus expense of sale {e) plus (f) minus (g)
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. (h) gain minus
{1) F.M.V as of 12/31/69 uL:ﬂ::ﬁ:;:;is (:)\:::lss(i‘;,fl:'n)('l) = ('I(.)t;::et: ;‘lrolfnssc:\rll.a(’lz)-)o-) u

o Q|6 (o |w

2 Capital gain net income or (net capital loss) { if gain, also enter in Part |, line 7 }
If (loss), enter -0-1n Part 1, line 7 2
3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- 1 }
Partl iine8 . . .... .... 3

“Parg¥ . Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank. N / A
Was the foundation liable for the section 4842 tax on the distributable amount of any year in the base period? |:| Yes D No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
-1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes.
Bass penod years ) () D¥ mmf:’ !
Calendar year (oﬁ:x ygar beginning in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (b)s dlv:de:lnbrya c:I )
2012
2011
2010
2009
2008
2 Total ofline 1, column (d) . e e e 2
3 Average distnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years 3
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4
§ Multiply line 4 by line 3 5
6 Enter 1% of netinvestment income (1% of Part |, line270) =~ 6
7 Addlines5and6 7
8 Enter qualifying distributions from Part Xil, line 4 L ) . 8
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
Form 990-PF (2013)

DAA
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Form 990-PF (2013) MABEL E. SHERMAN EDUCATIONAL FUND 42-6278859

«.Parf¥i: Excise Tax Based on Investment Income (Section 4%40(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exemipt operating foundations described in section 4940(d)(2), check here p> @ and enter “N/A” on line 1.

Date of ruling or determination lette: ~ 09/10/14 (attach copy of letter if necessary—see instructions)

b Dagmestic foundations that meet the section 4940(e) requirements in Part V, check N/ A
here b D and enter 1% of Part |, line27p
¢ All other domestic foundations enter 2% of llne 27h. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 0
| 3 AddlineS1and2 . . e e vemee e e e e s e s e .o . .
! 4  Subtitle A (income) tax (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) 0
§ Tax based on investment income. Subtract line 4 from fine 3. If zero or less, enter -0- L 0
6  Credits/Payments: : % 55 *"”ﬂﬁw “’V>< :’f
a 2013 estimated tax payments and 2012 overpayment credited 02013 =~ | 6a e L A
b Exempt foreign organizations — tax withheld at source L . B 6b ;
¢ Tax paid with application for extension of time to file (Form 8868) o 6¢
d  Backup withholding erroneously withheld R L 6d
7  Total credits and payments. Add lines 6a through 6d
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached ______
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . | g
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid =~~~ R 4
i 11__ Enter the amount of line 10 to be: Credited to 2014 estimated tax p- Refunded )
. PagfA - Statements Regarding Activities
! 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it %% 3] Yes | No
participate or intervene in any political campaign? L 1a X
b Did it spend more than $100 during the year (either dlrectly or mdlrectly) for polmcal purposes (see
Instructions for the definition)? .
If the answer is “Yes” to 1a or 1b, attach a detalled descnptton of the achvmes and coples of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendltures (sectlon 4955) |mposed dunng the year
(1) Onthe foundation. » §$ (2) On foundation managers. » §
i e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
‘ on foundation managers. »  $
2 Has the foundation engaged in any activities that have not previously been reported tothe\RS?
If“Yes,” attach a detailed description of the activities. “‘ R ;'fl}ff%
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of \hfrﬁ ;”;N:
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o 4a X
; b if“Yes,” has it filed a tax retumn on Form 990-T for this year? B L N/ A | 4b
' 8  Was there a liquidation, termination, dissolution, or substantial contraction during theyear? X
‘ If "Yes," attach the statement required by General Instruction T. i
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
o By state legislation that effectively amends the govering instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? X
7  Did the foundation have at least $5,000 in assets at any time dunng the yeaﬂ If“Yes,” complete Part lI col (c) and Part xv 71 X
8a Enter the states to which the foundation reports or with which It is registered (see instructions) p x
IA N
b lf the answer is “Yes to hne 7, has the foundatlon furmshed a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or ¥ b (
4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XiV)? If “Yes,”
complete PartXIV L e e e 9 X
10  Did any persons become substantlal contnbutors dunng the tax yeal’? If “Yes,” attach a schedule listing their
names and addresses . e e eiees e .. e eeeemeee e e e e e e e 10 X
Fom 990-PF (2013)

DAA
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Form 990-PF (2013) MABEL ,E.

SHERMAN EDUCATIONAL FUND

42-6278859

Page 5§

s, Part VH-A-

Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Dig the foundation make a distribution to a donor advised fund over which the foundatlon ora drsquahf ed
person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcat:on? .

Website address » N/A

The books are in care of P>
E 5TH & LAKE

Located at > STORM LAKE

Section 4947(a)(1) nonexempt chantable trusts f tlng Form 990-PF in tleu of Form 1041 Check here

and enter the amount of tax-exempt inferest received or accrued during the year

At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other financial account in a foreign country? .

See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If "Yes enter the name of
the foreign country )

11 X

12 X
13| X

Yes

16

e
e

C Part VB .

Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Fumish goods, services, or facnlmes to {or accept them from) a dlsqualrﬁed person"

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? B

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government ofﬁmal" (Exceptlon Check "No" |f the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.)

If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptlons descnbed |n Regulatlons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 2013?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4842())(3) or 4942(j)(5)):

At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and

6e, Part XIIi) for tax year(s) beginning before 2013? 3 )

If “Yes,” st the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundatlon is not applymg the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “"No” and attach statement — see instructions.)

If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a, Ilst the years here

» 20 ..,20  ,20 .2

Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse

at any time during the year? .

If “Yes,” did it have excess business holdmgs n 2013 asa result of ( 1) any purchase by the foundatron or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2043)

Did the foundation invest during the year any amount ina manner that would jeopardlze |ts chantable purposes’7
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

Yes
Yes
Yes

D Yes
D Yes

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20137

@No

No
No
No

@No
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Form 990-PF 2013
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Form 990-PF (2013) MABEL .E. SHERMAN EDUCATIONAL FUND 42-6278859 Page 6
+Parf¥ii-B°  Statements Rgga'rding Activities for Which Form 4720 May Be Required {continued)

5a During the year did the foundation pay or incur any amount to: m/;‘, ¢ g

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes @ No fﬁ\" ﬁ,‘,\

{2). Influence the outcome of any specific public election (see section 4955), or to carry on, " ;:;

directly or indirectly, any voter registration drive? = . L . . B Yes % No , Jii:'};

{3) Provide a grant to an individual for travel, study, or other similar purposes? . L Yes No ¢ o3\<;<

(4) Provide a grant to an organization other than a chantable, etc., organization described in o

section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see instructions) . . D Yes @ No Q}f?}? ,jvi

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational {;z/ *?.

purposes, or for the prevention of cruelty to children or animals? D Yes @ No Ay %/ %“\f

b Ifany answeris “Yes” to 5a(1)—5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ Ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? o . . . .

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .
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and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

Contnbutions to
(b} Title, and average (¢) Compensation {d
(a) Name and address hours per week {If not paid, employee beneft | (e) Expense account,
devoted to posibon enter -0-) plans and deferred other allowances
compensation
__CITIZENS FIRST NATIONAL BANK _ STORM LAKE TRUSTEE
E 5TH & LAKE AVE IA 50588 1.00 3,013 0
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter
“NONE.”
(b) Title, and average “2,,?;23';"5222&" (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dl;gg:dpg :;v:seigon () Compensation plans and deferred other allowances
compensabon

.NONE_

Total number of other employees paid over $50,000

»| O

DAA

l:-‘on'n 990-PF (2013
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Form 990-PF (2013) MABEL,E. SHERMAN EDUCATIONAL FUND 42-6278859

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person pad more than $50,000

{b) Type of service

{c) Compensation

. NONE .

Total number of others receiving over $50,000 for professional services

“PadX.A " Summary of Direct Charitable Activities

R

List the foundation's four largest direct chantable activities dunng the tax year Include relevant stastical information such as the number of
organizations and other ber served, conft convened, research papers produced, eic

Expenses

1 BUENA VISTA UNIVERSITY

79,208

2 MORNINGSIDE COLLEGE

67,356

3 CORNELL COLLEGE OF IOWA

32,430

Partii-gB Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions

3 .

Total. Add lines 1 through 3

DAA

Form 990-PF (2013
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Form 990-PF (2013) MABEL E. SHERMAN EDUCATIONAL FUND 42-6278859 Page 8

CPart X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

.
2;

H

<
-~
-
<
b

purposes: >
a Average monthly fair market value of securities o o 1a 192,731
b Average of monthly cash balances L o N L 1b 146,822
¢ Fair market value of all other assets (see mstructlons) ) N L . o . 1c 6,948,900
d Total (add hnes 1a, b, and c) L o |d 7,288,453
e Reduction claimed for blockage or other factors reported on hnes 1a and kS \
1c (attach detailed explanation) e Of-...
2 Acquisition indebtedneee applicable to line 1 assets o o o R Y 0
3 Subtractline 2 from line 1d . o o Ls 71,288,453
4  Cash deemed held for chantable actlvmes Enter 1‘/:% of line 3 (for greater amount see
instructions) L ' 4 109,327
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,lined o 5 7,179,126
6 __ Minimum investment return. Enter 5% of line 5 . 6 358,956
| f Pt  Distributable Amount (see mstructlons) (Sectlon 4942(j)(3) and ()(5) private operating
| foundations and certain foreign organizations check here P> and do not complete this part.)
1 Minimum investment return from Part X, line 6 . 358,956
2a Taxoninvestment income for 2013 from Part Vi, ine 5 . ) 2a
b Income tax for 2013. (This does not include the tax from Part VI. ) . o 2b
c Add hnes 23 and 2b . . . . DR . . . . . . e
3 Distributable amount before adjustments. Subtract line 2c fromline 1 L Lo 3 358,956
‘ 4  Recoveries of amounts treated as qualifying distributions . o o . . . 4
5 Addlines3and4 L o o o 5 358,956
\ 6  Deduction from dnstnbutable amount (see |nstructlons) ..... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIH

line 1 . L. , . .. . e ) .. 7 358,956
\?artfxﬁ” i Qualifying Distributions (see instructions)

1  Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes: B
a Expenses, contnbutions, gifts, etc — total from Part I, column (d), Iine 26 _ . ) . 1a 118,475
b Program-related investments — total from Part IX-B B B . 1b
2  Amounts paid to acquire assets used (or held for use) dlrectly n canylng out chantable etc .
purposes . S . 2
3  Amounts set asrde for specmc chantable projects that satlsfy the :T
a Suitability test (prior IRS approval required) . . . L 3a
b Cash distnbution test (attach the required schedule) . . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 ] § 4 118,475
‘1 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment income.
Enter 1% of Part |, line 27b (see instructions) o o . L5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 _ 6 118,475

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundatron
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013

DAA
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.

Form 990-PF (2013) MABEL E. SHERMAN EDUCATIONAL FUND 42-62778859 Page 9
- ParfXilt.’ Undistributed income (see instructions)

(&)
Years pror to 2012

(d)
2013

358,956

1  Distributable amount for 2013 from Part X!,
"ne 7 . .. o s e s e . . .
2  Undistributed income, if any, as of the end of 2013:

2
*
g

A
50
7

a Enter amount for 2012 only L L S
b Total for prior years: 20 , 20 , 20 e R
3 Excess distnbutions carryover, if any, to 2013: geoel
a From2008 o
b Fom2009
¢ From2010 | :
d From 2011 e e e . PR ,_:,’_.;}.,?: é’*-:’ .I" y : 3 \’?\fi.\:‘ lj:;%"ﬂ l:*i'if'a;“:_
e From2012 = . . PRSI ¢ i iy i et
f Total of lines 3a throughe L g
4  Qualifying distributions for 2013 from Part XII, S
line 4:» § 118,475 ﬁ " .
a Applied to 2012, but not more than line2a BTt i
b Applied to undistributed income of prior years - g; L é’ S ﬂi ‘N
(Election required — see instructions) IR T L Ea -
¢ Treated as distributions out of corpus (Election . ¢::> /;}
required — see instructions) L N RN £k i
d Appfied to 2013 distributable amount L S en - d AYEL e D
Remaining amount distributed out of corpus =~~~ R
5 Excess distnbutions carryover applied to 2013 v e LA
{If an amount appears in column (d), the same RN SRS I AT T

o

amount must be shown in column (a).)
6  Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract

v

IR

253

W
5,
23

line 4b from line 2b . L :
; i PN e ot
¢ Enter the amount of prior years' undistributed 0 SN o ,;,;3 !
income for which a notice of deficiency has RN
g

been issued, or on which the section 4942(a)
tax has been previously assessed

RIS S
2 . 2 e
A A

.

"
PN A ¥

d Subtract line 6c from fine 6b. Taxable R R
amount — see instructions L L ~a~~;§f§a§“’¢&&¢«§§g¢ kR

e Undistnbuted income for 2012. Subtract line i RN
43 from line 2a. Taxable amount — see } . W\v, PIVEN
instructions 56,01L7F o e ®aus L

f Undistnbuted income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2014

7  Amounts treated as distributions out of corpus £
ta satisfy requirements imposed by section :J

.-
<’v$-

X
&

170(b)(1)(F) or 4942(g)(3) (see instructions)
8  Excess distributions camyover from 2008 not
applied on line 5 or line 7 (see instructions)
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a _
10  Analysis of line 9:
Excess from 2009
Excess from 2010
Excess from 2011
Excess from2012 =~
Excess from 2013 e .

i
&

[ e

RN
Era

AR,
S R
REREE TN

L+ I - N 2 T ~

. Form 990-PF(;013)

DAA
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Form 990-PF (2013) MABEL E. SHERMAN EDUCATIONAL FUND 42~-6278859 Page 10
“Park X,  Private Operating Foundations (see instructions and Part VII-A, question 9)
{a  If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2013, enter the date of the ruling . o <
b Check box to indicate whether the foundation is a private operating foundation described in section mgﬂj)(S) or ﬂ 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum {a) 2013 {b) 2012 {c) 2011 {d) 2010

investment return from Part X for

each yearlisted

b 85%ofline2a N

¢ Qualifying distributions from Part XII,
line 4 foreach yearlisted =~ =

d  Amounts inciuded in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2c

3  Compilete 3a, b, or ¢ for the
alternative test relied upon-
a ‘“Assets” alternative test — enter:

(1) Value of all assets B

(2) Value of assets qualifying under
section 4942())(3)(B)(i)

b “Endowment’ alternative test — enter 2/3
of minimum investment return shown in

Part X, line 6 for each year listed

¢ “Support” altemative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

{3) Largest amount of support from
an exempt organization

__{4) Gross investment income
“Part XV :  Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mait address of the person to whom applications should be addressed:

SEE STATEMENT 13 712-732-5440

PO BOX 1227 STORM LAKE IA 50588

b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 12

¢ Any submission deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE STATEMENT 13
DAA fForm 990-PF (2013

(e) Total
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Form éQO-PF (2013) MABEL E. SHERMAN EDUCATIONAL FUND 42-6278859 Page 11
i PartX¥ ~ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. If recipient Is an individual,
ReCIplent show any relationship to F:;r::l:t;n Purpose of grant or Amount
any foundation manager contnbutio
Name and address (home or business) or substanta connutor reciplent e
a Paid during the year
BUENA VISTA UNIV
610 W 4TH ST PUBLIC
STORM LAKE IA 50588 STUDENT LOANS 47,390
CORNELL COLLEGE
600 1ST ST SW PUBLIC J
MT VERNON IA 52314 STUDENT LOANS 23,695
MORNINGSIDE COLLEGE
1501 MORNINGSIDE AVE PUBLIC
SIOUX CITY IA 51102 STUDENT LOANS 47,390
Total > 3a 118,475
b Approved for future payment
N/A
Total » 3b

DAA

Fomn 990-PF (2013
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Form 980-PF (2013) MABEL K.

SHERMAN EDUCATIONAL FUND

42-6278859

Page 12

* Rart XVi-A,.

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

-

1 Program service revenue:

Unrelated Lusmess income

Excluded by section 512, 513, or 514

Business code

{b)

Amount

(@ !

(c)
Excluslon
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

- 0o a0 o

g Fees and contracts from government agencies
Membership dues and assessments =~
Interest on savings and temporary cash investments
Dividends and interest from securities L
Net rental income or (loss) from real estate: Lot
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income o . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

g o wWwN

0 N

1
b

14

33,533

.
o~

<
o

PO o E

oAt e
4o

o e SR
P S
4 o5

5T
S ¥

T 3¢ T
e S ity i B 7 ol s
s R RN

%

16

163,767

118,000

c

d

12
13

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

197,300

118,000

(See worksheet in line 13 instructions to venfy calculations )

13

315,300

. Pari XVI3:  Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
\4 accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A ‘

DAA

Form 990-PF (2013)
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Form 990-PF (2013) MABEL E. SHERMAN EDUCATIONAL FUND 42-6278859

Page 13

~.Part XVt  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

- Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization _ .
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees . .
(6) Performance of services or membership or fundraising solicitations .
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

il S
... jpai) X
1a(2) X
....... 1b(1) X -
1b(2) X ’
1b(3) X
1b(4) X
1b(5) X
. 1b(6 X
1¢c X

{a) Line no, {b) Amount involved {c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If"Yes,” complete the following schedule.

D Yes @ No

{a) Name of organization (b) Type of organization {c) Descnption of relationship

N/A

Under penaltes of penury, | declare that | have examined this refumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge
May the IRS discuss this retum
Sl g n ) with the preparer shown below
Here - 17608 !_-"“s N&tlonal Bank (see instructions)? D Yes D No
Trusttee QUG TN | \asAys VP, TRUST OFFICER
Signature of officer or trustee &\ ) Date Title E
Print/Type preparer's name “ ' Preparer's signature Date Check D 't
Paid p self-employed
p STEVEN PETERS ; S 01/10/15
U"’"g"’l’ Fsrame > ROSENE,, PICKHINKE, PETERS & CO. P.C. = P00032378
e O msadiress > P.O. BOX 1333 Frsen > 42-1263144
STORM LAKE, IA 50588 Phoneno _ 712~732-1419
Fom 990-PF (2013

DAA



vl

0 $ 0 $ €LO'LT $ ELO'LT $ TYLOL
$ $ ELO'LT $ €LO'LT $ HEA INENAOYNYR
asodind 1N JUSWIISOAL| |elo | uolauossQ
sjqejey) pajsnlpy 1oN

$99 [EUOIS50)01d 1930 - 991 oUI] | Hed 'Ad-066 WO - ¥ JUSUISIEIS

0 $ 0 $ 0 $ 00T'T $ N TYIOL
$ $ $ 00T'T $ SHETA SONIINNODIOY
asodind 1©N JUSWISOAUY| [e1o| uonduosa(
jqejieyn pajsnipy IeN

§897 BURUNOJJY - g}, dUI] '] Med '4d-066 W0 - € JUSWS}E}S

0 $ 0 $ 0 $ 801’6 $ TYLOL
$ $ $ 801’6 $ SHHI TYOAT
asoding 1eN JUBWISaAU| |ejo uonduosag
ejqeeyd pajsnipy 1N

S804 [EDo] - EgL oUl] [ MEd 'Ad-066 WJ04 - Z JUOWSIEIS

000’811 $ Ggze'eLT $ 0 $ GZE'ELT $ 0007811 $ TYILOL
000’8TT $ GzZe'eLT $ $ GZE'ELT $ 000'8TT $ €1/92/2T SNOI¥YA
] HSYHOUNd ADVYAMOY A0 HATIYS
SS07 / Ulen) uoneroaldaq asuadx3 }s0D 99lid pjos palinboy pIoS
1©N o[es ale( sleQ WOoym
) CETNEREY uonduosag
MOH

S]9SSY JO O[ES - B oUIT '[34Ed '3d-066 WO - | JUSWISIEIS

. ¥1L02/0E/9 ‘FA
| ebed sjuawoale}g |eiopod 6588.29-2F
WY 20:LL GLOZ/OL/L ANN4 TYNOLLYONA3 NYWYHIHS '3 138VIN 658822921




oG

09lL $ 09L s 09L S 616 'LLT $ BIG'SS8T $ TYLOL
0oL 0sL 0sL QT dd0GT £€6G°'¥ 261’21 80/9T/0T
ONITIL
S /S 00S'ST 006’G1 98/L2/¢€
NId N9 0062ZT
q /S E€Rv’e cvr’e €8/60/0T
ONIYIM NI9 NITID
ST 1/S 086G 084G £8/G60/01
ONIYIM 9dT1d NOILIORW
G1 T/S 6G6G‘99 666’99 £€8/91/%
THAOWHY HUSAQOH
G /S 06£792 06€’92 £8/10/L
NId NIYID
GT T/S Lb0‘1C L¥0’T2 £8/20/9
ONIQTING NOILYOW
CT T/S 099 099 18/0Z/8
THLLAD
Gl T/S LFT'OT LYVT‘0T 18/€0/8
4004
$ $ $ G2 T/S 000°‘0€ $ 000'0¢€ §$ LL/6T/6
4SNOH
awoou| awoou| uoljeroaldaq a7 poylei\ uopjeloaldaq siseq palinboy
19N pajsnipy  juswisaAu] }ON  JBBA juaun) 1e8sA Joud 10D areq
uondiosag
uonerdaide( - 6} aul] | Med 'dd-066 WIo] - g JUsWIa)e}S
- 0 $ 0 $ 0 $ LOS $ TYLOL
. $ $ $ LOS $ XYL ASIOXA
asoding ©N JUBWISaAU| jejol uonduasag
a|gepieyn pajsnipy 18N
saxe] - 8| aul | Med '4d4-066 WI0d - G Juswajelg
S £102/0€/9 ‘IAA
g ebed sjusuialels |elapo 6588.29-¢v

aNN4 TYNOILYONAI NYIWH3IHS '3 138VIN 6588.292Y

Wv 20:LL GL0¢/0L/L




6-L

WV 20-LL GL0Z/0L/L

006 ‘P69 $ 0 $ 86L'89% $ 8GG’'69F $ TYIOL
0%8’9 009’1 SINANIAOYAWI ANY SONIATING
006’p%6 ‘9 $ $ 866 'T9% $ 866 ‘T9¥% $ ANY'T
AN4 uoneloaidaq siseg /180D )oog 1eN uonauosaqg
19N paje|nwinooy pug pug Buiuuibag
sjuswusaAu] juswudinb3g pue ‘buipjing "pueT - L} aulT ‘|| Med *4d-066 W10 - g JUSWIE}S
GEP'TI6T $ 6Z€'181 $ zz28'281 $ TYIOL
GEV'T6T $ LS00 62€ 18T $ zZzg'zs8l $ SINTWLSTANT
anjep uoneneA IZEJN JBOA jO uonduosag
1ol Jieq JO siseg Jo pug Buiuuibeg
SjUsl}SaAU]| JUBWILIBAOL) 3}elS puk SN - el aul |} Wed "4d4-066 Wio - g juswajels
0 $ 0 $ 8T $ 98¢ ‘8¢ S TYLOL
669 '€ O LOVMLISHY ‘AXFANAS ‘IYSIVEAdY
699 ‘v¢ dXd NOIIVILSININAY NYOT
- 8T 8T SEOYVHD HADIAMES
SHSNHAAXH
$ $ $ $
) asodind 1oN JUBWISaAU| |elo | uoyjalosaqg
||dqejueyd pajsnipy 1SN
sasuadx3y 19y3}0 - £Z Ul ‘| Hed '4d-066 WJo4 - J jusiaje)s
! . 710¢/0€/9 ‘A
, ¢ obed Ssjusuidjel}g jelapo 6G88/29-¢h

ANN4 TYNOILYONA3 NVINY3IHS '3 T39VIN 6588.29¢P




426278859 MABEL E. SHERMAN EDUCATIONAL FUND 1/10/2015 11:02 AM
42-6278859 , . Federal Statements Page 4
" FYE: 6/30/2014

Statement 10 - Form 990-PF, Part I, Line 15 - Other Assets

o Beginning End of Fair Market
Description of Year Year Value
MINERAL RIGHTS $ 4,000 $ 4,000 S 4,000
TOTAL $ 4,000 $ 4,000 $ 4,000

Statement 11 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
GRANTS PAID TO COLLEGES $ 118,475
TOTAL $ 118,475

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
NONE $
TOTAL $ 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
NONE $
TOTAL $ 0

Statement 12 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

LOAN APPLICATION FORMS ARE AVAILABLE AT GRANTEE
EDUCATIONAL INSTITUTIONS

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

NONE

Statement 13 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

THE MABEL E. SHERMAN EDUCATIONAL FUND MAKES AVAILABLE ITS

ANNUAL NET INCOME TO THE FOLLOWING AREA COLLEGES FOR

PURPOSES OF LOANING TO STUDENTS SELECTED BY SAID COLLEGES:
MORNINGSIDE COLLEGE BUENA VISTA UNIVERSITY
SIOUX CITY, IOWA 51106 STORM LAKE, IOWA 50588
CORNELL COLLEGE

10-13
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4 562 , . Depreciation and Amortization OMB No 15450172
Form - (Including Information on Listed Property) 2013
Depariment of the Treasury 3 i Attachment
Intemal Revenue Service (99) » See separate instructions. » Attach to your tax return. Sequencs No, 179
Name(s) shown on retum MABEL E. SHERMAN EDUCATIONAL FUND Identifying number

C/O CITIZENS FIRST NATIONAL BANK 42-6278859

Business or activity to which this form relates

FARM RENTAL
- Park}’ . Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part .

1 Maximum amount (see instructions) 1 500,000
2  Total cost of section 179 property placed in service (see mstructlons) o 2
3 Threshold cost of section 178 property before reduction in limitation (see instructions) 3 2,000,000
4  Reductionin limitation Subfract line 3 from line 2. If zero or less, enter0- 4
5 Dollar hmitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0~ If mamed ﬁlrng separately, see instructions . .. 5
6 {a) Descnption of property {b} Cost (business use only) {c) Elected cost
7  Listed property. Enter the amount from line 29 . ] .
8  Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 . B 8
9  Tentative deduction. Enter the smaller of line 5 or line 8 o . L o 9
10  Carmryover of disallowed deduction from line 13 of your 2012 Form 4562 . L 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or lme 5 (see mstructrons) o 11
12  Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . 12
13 Carryover of disallowed deduction to 2014. Add fines 9 and 10, less line 12 > | 13| e e
Note: Do not use Part I! or Part Il below for listed property. Instead, use Part V.
~‘Paxtll ~  Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) L o . . L . 14
15  Property subject to section 168(f)(1) elechon oL L L 15
16 Other depreciation (including ACRS) . . . 16
L Far il MACRS Depreciation (Do not mclude lrsted property) (See mstructlons)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2013 | | . o 17 I 760
18 If you are electing to group any assets placed n service dunng the tax year into one or more general asset accounts, check here ces . » l_] .t..”:, L i :;:‘,- . ) :' .,'“\5'. > f\
Section B—Assets Placed in Service During 2013 Tax Year Using the General Depreciation System
{b} Month and year (c) Basis for depreciation (d) Recovery
(a) Classification of property placed in (businessfinvestment use (e) Convention {f) Method {g) Depreciation deduction
service only-see instructions) penod
19a _ 3-year property
b 5-year property
¢ 7-year property
d _10-year property
e 15-year property
f 20-year property
g 25-year property - X 25 yrs. S/L
h Residential rental . 27.5 yrs. MM S/L
property i 27.5 yrs, MM SIL
i Nonresidential real 39 yrs. MM S/L
property MM S/IL
Section C—Assets Placed in Service During 2013 Tax Year Using the Alternative Depreciation System
20a_Class life 5 S SiL
b 12-year ‘e ti‘:g -.\ ' ";i.:' o 12 yrs. S/L
40-year 40 yrs. MM SIL
Part ¥, Summary (See instructions.)
21 Listed property. Enter amount from line 28 . e e e e e e e e e 2
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your retum. Partnerships and S corporations—see instructions .. c e 22
23  For assets shown above and placed in service during the current year, enter the MO P
portion of the basis attributable to section 263A costs . . 23 e n a& S
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2013

DAA THERE ARE NO AMOUNTS FOR PAGE 2
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42-6278859 . Federal Statements Page 1
* FYE: 6/30/2014 :

PART X - LINE 1c

Description Amount
MINERAL RIGHTS $ 4,000
631 ACRES OF FARMLAND 6,944,900

TOTAL $ 6,948,900




