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Form 990"PF

Return of Private Foundation
or Section 4047(a) 1) Trust Treated as Private Foundation

Department of the Treasury
internal Revenue Service

P> Do not enter Social Security numbers on this form as it may be made public.
P> Information about Form 9080-PF and its separate instructions is atwww.irs.qov/form990pt.

For calendar year 2013 or tax year beginning

JUL 1, 2013

, and ending

OMB No 1545-0052

2013

Name of foundation

PREY FOUNDATION

A Employer identification number

36-3588505

Number and street (or P O box number if mail es not defivered to street address)

90 SOUTH SEVENTH STREET, SUITE 5000

Room/suite

B Telephone number
612-359-6200

City or town, state or province, country, and ZIP or foreign postal code

MINNEAPOLIS, MN 55402

Cn \ 15 pending, check here B>

P app

G Check all that apply: LI imibal retumn
Final returmn
l__—] Address change

LI initsal return of a former public charity

D Amended return
D Name change

»
[

D 1. Foreign organzatons, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organeation:

[ % | section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust [:I Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here ]

| Fair market value of all assets at end of year
(from Part 1l col. (c), line 16)

J Accounting method: L= | cash
[ other (specify)

L | Accrual

27,047,210 .|(Part |, column (d) must be on cash basis )

F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here  B>[_J

>3
| Part | I Analysis of Revenue and Expenses

(The total of amounts in columns (b}, (c). and (d) may not

ily equal the in column (a}.)

(a)Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for charitable purposes
{cash basss only)

(c) Adjusted net
income

Contnibutions, gifts, grants, etc., received

1

2

e s

4 Dividends and interest from securities
5a Gross rents

b Net rental Income or (loss)

Check if the foundabon 1s not requrred to attach Sch B

N/A

45.

153,889,

338,588,

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

Revenue

7 Capital gam net income (from Part IV, tine 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

1,659,651,

b Less: Cost of goods sold _

¢ Gross profit or (loss)
11 Other income
12 Total. Add Imes 1 through 11

k)

<205, 35576

[STATEMENT1

4 5¢1

o= 9uE W=

13 Compensation of officers, directors, trustees, etc.
14 Other employee salarnies and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes R
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT 4
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25 .

_STMT 2

STMT 3

Operating and Administrative Expenses

145,094)

0

&1

145,094,

58,945,

AEM!

58,945,

57,153,

A

> 57,153,

\ =

25,954,

25,954,

1,035,

35.

173,373,

159,900,

13,473,

461,554,

176,763,

300,654,

1,068,821,

1,068,821,

1,530,375,

176,763,

1,369,475,

27 Subtract line 26 from line 12
8 Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

"<1,530, 330,

1,769,010,

N/A

1
10-10-13

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2013)




Form 990-PF (2013)

FREY FOUNDATION

36-3588505

Page 2

- Atizched schedules and amounts m the descnption
Part Il Balance Sheets colomn should be for end-ofyear amoumts only

Beginning of year

End ot year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing L
2 Savings and temporary cash mvestments
3 Accounts recevable P>

<172,319,

> 582,781,

582,781,

Less: allowance for doubtful accounts P>

4 Pledges recevable P

Less: allowance for doubtful accounts P>

§ Grants recevable . .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons .

7 Other notesand loans recenable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigations
b Investments - corporate stock
¢ Investments - corporate bonds

11 Investments - land, buildings, and equipment. basts >
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other i
14 Land, buildings, and equipment; basis P>

STMT 5

17,063,892,

14,778,462,

26,464,429,

Less accumulated depreciation >

. 1

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

16,891,573,

15,361,243,

27,047,210,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

18 Deferred revenue

20 Loans from officers, dwectors, trustees, and other disqualfiied persons
21 Mortgages and other notes payable

22 (QOther liabilities (describe p»

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporaniy restricted
26 Permanently restncted . . i
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Pad-in or capital surplus, or tand, bldg., and equipment fund

30 Total net assets or fund balances

31 Total liabilities and net assets/tund balances

> ]

» x]

0,

0.

0,

0,

29 Retained eamings, accumulated income, endowment, or other funds _

16,891,573,

15,361,243,

16,891,573,

15,361,243,

16,891,573,

15,361,243,

Analysis of Changes in Net Assets or Fund Balances

1

DN N

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a .
Other increases not included i line 2 (temize) P

16,891,573,

<1,530,330.>

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemeze) P

15,361,243,

0,

Total net assets or fund balances at end of year (ine 4 minus Ine 5) - Part I, column (b), ine 30

aDion | & N |-

15,361,243,

323511
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) PREY FOUNDATION 36-3588505 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, “w"“nfgqus‘ged (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
ia WABASH INVESTMENT LIMITED PARTNERSHIP K-1 P VARIOUS VARIOUS
b
¢
d
e
Gross sales price () Depreciation allowed (g) Cost or other basis (h}) Garn or (loss)
() Gross sales pri (or allowable) plus expense of sale (e) plus {f) minus (g)
a 1,659,651, 1,659,651,
b
c
d
e
Complete only for assets showing gamn in column (h} and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gan minus
. (i) Adjusted basis (k) Excess of col. (i) col (k), but not less than -0-) o
{i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a 1,659,651,
b
¢
d
e
If gain, also enter in Part |, ine 7
2 Capital gamn net income or {net capital loss) If (loss), enter -0- n Part |, ine 7 2 1,659,651,
3 Net short-term caprtal gain or (loss) as defined i sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-in Part |, line 8 . N/A
[Part’V-{ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? |:] Yes [Z] No
1f*Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entres.
(e) (b) (c) 4!
Base penod years . tribution ratio
Calendar year (o?tax ye%r beginning in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (b) divided by col (c))
2012 1,226,080, 24,968,842, .049104
2011 873,993, 23,705,821, .036868
2010 1,243,334, 24,276,540, .051215
2009 1,346,917, 23,887,486, .056386
2008 1,383,128, 25,820,806, . 053566
2 Totalof line 1, column (d) 2 .247139
3 Average distnbution ratio for the 5-year base penod dlwde the total on hne 2by5, or by the number of years
the foundation has been i existence if less than 5 years 3 .049428
4 Enter the net value of noncharitable-use assets for 2013 from Part X, hne 5 4 26,312,306,
5 Muttipty line 4 by line 3 5 1,300,565,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 17,690,
7 Addlines 5and 6 7 1,318,255,
8 Enter qualfying distnbutions from Part XIl, ine 4 8 1,369,475,

If ine 8 is equal to or greater than line 7, check the box in Part Vi, ling 1b and complete that part using a 1% tax rate.

See the Part Vi instructions.

323521 10-10-13

Form 990-PF (2013)



Form 990-PF (2013) FREY FOUNDATION 36-3588505 Page 4

[Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » || and enter /A" on Iine 1.
Date of ruling or determination letter; {attach copy of letter if necessary-see instructions) ]
b Domestic foundations that meet the secton 4940(e) requirements in Part V, check here P> and enter 1% 1

of Part |, line 27b .
¢ All other domestic foundations emer 2% of line 27b. Exempt foreign orgamzatrons enter 4% of Partl, lrne 12 col (b).
Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add Imes 1and 2

Subtrtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

NN

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

Db WwN

Credits/Payments;
a 2013 estimated tax payments and 2012 overpayment credrted to 2013 o 6a 13,346,
b Exempt foreign organizations - tax withheld at source i 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c 20,000,
d Backup withholding erroneously withheld i . 6d
Total credits and payments. Add hines 6a mrough 6d

33,346,

- R
Enter any penalty for underpayment of estmated tax. Check here - if Form 2220 1s attached o 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . .. > 9

w ™~

10 Overpayment. if line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . 2 10

15,656,

11_Enter the amount of line 10 to be; Credited to 2014 estimated tax P> 15,656 l Refundedp | 11

0.

[T'-‘art ViI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legtsiation or did 1t participate or intervene in
any political campaign?

b Did ¢t spend more than $100 during the year (enher dlrectly or indirectly) for poitical purposes (see mstructrons for me def inition)?
If the answer is "Yes" to 14 Or ¢, attach a detailed description of the actities and copies of any matenals published or
distributed by the foundation in connection with the activties.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount {if any) of tax on pohtical expenditures (sectlon 4955) imposed dunng the year:

(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation duning the year for polihcal expenditure tax imposed on foundation

managers.p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, ® attach a detalled descniption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articies of incorporaton, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b if "Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state faw
remain In the governing instrument?

7 Did the foundation have at least $5,000 n assets at any time dunng the year" If “Yes," complete Part Ii, col (), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see nstructons) »

Yes{ No

4a | X
4 | X

MK, CA

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(1)(5) for calendar

year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? i “ves.* attach a schedute listing ther names and addresses

10 X

323531
10-10-13

Form 990-PF (2013)



Form ggo:pp (2013) FREY POUNDATION 36-3588505 Page 5
[Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entty within the meaning of
section 512(b)(13)? If *Yes," attach schedule (see instructons) N X
12 Did the foundation make a distribution to a donor advised fund over which the foundanon ora drsqualrﬁed person had advrsory prMIeges'7
If “Yes,” attach statement (see instructions) X i 12 X
13 Did the foundation comply with the pubiic inspection requrrements for rts annual returns and exemptron apphcatron" L . 13 | X
Website address p» WWW.FREYFOUNDATIONMN.ORG
14 Thebooksare incareof p» JAMES R. FREY Telephone no.p-612-359-6200
Locatedat p> 90 S 7TH STREET, SUITE 5000, MINNEAPOLIS, MN ZIP+4 Pp55402
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in fieu of Form 1041 - Check here i . T |
and enter the amount of tax-exempt interest received or accrued during the year L N 2 | 15 [ N/A
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authomy over a bank, Yes| No
securties, or other financial account n a foreign country? L 16 X
See the mstructons for exceptions and filing requirements for Form TD F 90- 22.1 If 'Yes enter the name of the forergn i
country B> :
[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? o D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i i [:l Yes No
(3) Furnish goods, services, or facrhtres to (or accept them from) a disqualified person'? R Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . E Yes E] No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of 2 disqualfied person)? Lo D Yes E] No
(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatng within 90 days.) X . D Yes No ;
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed n Regulatrons ) J
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:l :
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected i B J‘
before the first day of the tax year beginming in 20132 X . 1¢ X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundanon was a prrvate operating foundatron ;
defined in sectron 4942())(3) or 4942())(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIiI) for tax year(s) beginning
before 20137 _ _ o o [ Jves x]no
If *Yes," list the years p»> . , ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect !
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach E

statement - see instruchons.) o N/A 2b
¢ If the provisions of section 4942(a)(2) are helng appled to any of the years Irsted In 23, list the years here. !
> , - , E
3a Did the foundation hoid more than a 2% direct or indirect interest in any business enterpnise at any time
duning the year? o |:] Yes @ No

i
b If “Yes," did it have excess business holdlngs in 2013 asa result of (1) any purchase by the foundatron or disqualified persons after :
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Comnussioner under section 4943(c)(7)) to dispose f
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, . _j|

Form 4720, to determine if the foundation had excess business holdings in 2013.) . . N/A i :F o
4a Did the foundation invest during the year any amount in a manner that would jeopardize s charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could eopardize its charitable purpose that 1t __}
had not been removed from jeopardy before the first day of the tax year beginning in 2013? . . 4b X

Form 990-PF (2013)

323541
10-10-13




Form 990-PF (2013) FREY FOUNDATION

36-3588505

Page 6

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

' 5a Dunng the year did the foundation pay or mcur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specrfic public elechon (see section 4355); or to carry on, directly or mdlrectty,

any voter registration dnve?

(3) Prowide a grant to an individual for travel, study, or other snmllar purposes"
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in sec’uon

509(a)(1), (2), or (3), or section 4940(d)(2)? _

D Yes No

_DYes No
_'___]Yes No

.. [:]Yes No

(5) Prowide for any purpose other than religious, charrtable, scientific, hterary, or educational purposes or for

the prevention of cruelty to chiidren or amimals?

|:| Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualrfy under the excepnons descnibed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation clarm exemption from the tax because tt malntalned

expenditure responsibility for the grant?

N/A

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

[:] Yes [:I No

N/A | 5b

> ]

a personal benefit contract? [ ves No | |+ 1 !
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract" &b X
If “Yes" to 6b, file Form 8870 i
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IZI No :
b If “Yes,” did the foundation recerve any proceeds or have any net income attributable to the transaction® N/A 7b
I Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
e e | it notpaid, | Poriaantis | alShort oo,
(a) Name and address position (e:t% rg(a)[) e allowances
SEE STATEMENT 6 145,094, 29,347, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Trtle, and average {d) contnbutions to e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emﬂgﬁgggf&phns atcount, other
devoted to posiion compensation allowances
JOANN GRUESNER - 90 S, 7TH STREET EXECUTIVE ASSISTANT
SUITE 5000, MINNEAPOLIS, MN 55402 40,00 58,945, 12,197, 0.
Total number of other employees patd over $50,000 > 0

323551
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) FREY FOUNDATION 36-3588505 Page 7
[Part VIl -] Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

WABASH CAPITAL MANAGEMENT, INC, - 90 S. 7TH INVESTMENT MANAGEMENT AND
STREET SUITE 5000, MINNEAPOLIS, MN 55402 RPDVISORY SERVICES

159,900,

Total number of others receiving over $50,000 for professional services

[Part iX-A] Summary of Direct Charitable Activities

List the foundation's four {argest direct charriable activitres duning the tax year. Include relevant statistcal information such as the
number of organzations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 ) . . >

0.

323561
10-10-13

Form 990-PF (2013)



Form 990-PF (2013) FREY FOUNDATION

36-3588505 Page 8

|‘Part X 3] .. .
Minimum Investment Retum (il domestic foundations must complete this part. Foreign foundations, see nstructions.)

1

® a o e

DN LW N

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a,b,andc) _

Reduction claimed for blockage or other factors reponed on lrnes 1a and

1c (attach detailed explanation) i o . I 1e I

cxd !
gz el

1a

26,144,002,

568,999,

0.

26,713,001,

Acquisttion indebtedness applicable to line 1 assets
Subtract tine 2 from line 1d

Cash deemed held for chantable achvities. Enter 1172% of Irne 3 (for greater amoum, see rnstructlons)

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

0.

26,713,001,

400,695,

26,312,306,

1,315,615,

I Part XI | Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) prrvate operanng foundatrons and certain

foreign organzations check here p» {__] and do not complete this part.)

1

Minimum investment return from Part X, ine 6

1,315,615,

2a Tax on investment mcome for 2013 from Part VI, line 5 R 2a 17,690, %

b Income tax for 2013. (This does not include the tax from Part V. 2b %

¢ Add hnes 2a and 2b . . 2¢ 17,690,
8 Distnbutable amount before adjustments. Subtract line 2¢ from fine 1 3 1,297,925,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 1,297,925,
6 Deduction from drstrrbutable amount (see rnstructlons) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XlI, iine 1 7 1,297,925,
[Part X7 Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charrtable, etc., purposes: _(:w;

a Expenses, contnibutions, gifts, etc. - total from Part I, column (d), ine 26 1a 1,369,475,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: ﬁ

a Surtabiirty test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII line 4 4 1,369,475,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 17,690,

6 Adjusted qualifying distributions. Subtract fine 5 from line 4 6 1,351,785,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualfies for the section

4940(e) reduction of tax in those years.

323571
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) FREY FOUNDATION 36-3588505 Page 9

Undistributed Income (see instructions)

(a) (b) {c) (d9)
Corpus Years prior to 2012 2012 2013

1 Dustributable amount for 2013 from Part XI,
line 7 oL i o 1,297,925,
2 Undistributed income, i any, as of the end of 2013
aEnter amount for2012only . | ] 146,049,
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2013:
aFrom 2008
bFrom 2009
¢From 2010
dFrom 2011
eFrom 2012 .
f Total of lines 3a through e 0.

4 Qualifying distributions for 2013 from

Part X, lne 4: > $ 1,369,475,
aApplied to 2012, but not more than iine 2a 146,049,
b Applied to undistributed income of prior :

years (Election required - see instructions) 0. ;
¢ Treated as distributions out of corpus [

(Election required - see nstructions) 0. ;
dApplied to 2013 distributable amount 1,223,426,
e Remaining amount distnbuted out of corpus 0. '

5 Excess distributions carryover applied to 2013 0. 0.

(If an amount appears in column {d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below: A i !

8 Corpus. Add lines 31, 4c, and 4e. Subtract line 5 - 0.
bPrior years' undistributed income. Subtract
line 4b from line 2b o 0,

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed i L 0.

d Subtract ine 6¢ from fine 6b. Taxable
amount - see Instructions X 0.
e Undistnbuted income for 2012. Subtract ine
4a from line 2a. Taxable amount - see Instr. 0.

f Undistnbuted income for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2014 74,499,

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}3) . 0.
8 Excess distnbutions carryover from 2008
not apphied on line 5 or iine 7 . 0.
9 Excess distributions carryover to 2014.
Subtract hnes 7 and 8 from line 6a 0.
10 Analysis of ine 9;
aExcess from 2009
bExcess from 2010
¢ Excess from 2011
dExcess from 2012
eExcess from 2013

Form 990-PF (2013)

323581
10-10-13




Form 990-PF (2013) FREY FOUNDATION 36-3588505 Page 10
|‘Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a if the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2013, enter the date of theruhng .. ... . ... . p
b Check box to indicate whether the foundation is a private operating foundahon described in section L] 4942(j)(3) or L] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2013 (b) 2012 (c)2011 (d)2010 {e) Total
investment retum from Part X for
each year listed _

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year hsted

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt actvities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B){(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, tine 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secuntes loans (section
512(a)(5)), or royaltes)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any fax

year (but only If they have contnbuted more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 7

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructtons) to individuals or organizations under other condrtions, complete iems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 8

b The form in which applications should be submitted and mformation and materials they should include:

¢ Any submission deadlnes:

d Any restricions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

323601 10-10-13

Form 990-PF (2013)




Form 980-PF (2013) FREY FOUNDATION 36-3588505 Page 11
[Part XV | Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relahonship to Fg;r;gaﬁc}n Pumpose %f %rant or Amount
any foundation manager S0 contribution
Name and address (home or business) of substantial contributor reciplent
a8 Paid during the year
SEE STATEMENT A
1,068,821,
Total . . P 3a 1,068,821,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2013)

323611
10-10-13




Form 996—PF (2013) FREY FOUNDATION

36-3588505 Page 12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. (E:"'”"e" by section 512, 513, or 514 (e)
Bu s(lz)ess {b) Exsgé- 0] Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mnvestments 14 45.
4 Dividends and interest from securrties
5 Net rental Income or (loss) from real estate; ’
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory .
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 45, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 45.
{See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

Form 990-PF (2013)




« Form 990-PF (2013) FREY FOUNDATION 36-3588505 Page 13

[Part XVHl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organzaton directly or indirectly engage in any of the following with any other organizatton described in section 501(c) of . {Yes
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organzations? T
a Transfers from the reporting foundation to a noncharrtable exempt organization of:
(1) Cash . ..

No

(2) Otherassets. . .

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilies, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solictations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should atways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transactton or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

{a)Line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shaning arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . [T es [E No
b If"Yes,® complete the following schedule.
{a) Name of organization (b) Type of arganization {¢) Description of relationship
N/A

Under penait ed this retun, including accompanying schedules and statements, and to the best of my knowledge e r——
Sign and beliet, aratiop/of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge :;‘m v:;g"oe? sper:?::w
Here ' AN ERwAY }/Ofu‘- s. /<€ [x] ves No
Signature v Date Title e
Prift/Type preparer's name «— 1 Preparer's signature Date Check [__J f [PTIN
self- employed
Paid SARAH REDDEN &WQ{A&Q‘Y\ 5/4/15 P00898534
Preparer [Fm's name P DELOITTE TAX LLP Firm's EIN D> 86-1065772
Use Only
Firm's address p 50 SOUTH SIXTH STREET, SUITE 2800
MINNEAPOLIS, MN 55402-1538 Phoneno. 612-397-4000
Form 980-PF (2013)
323622

10-10-13




Frey Foundation
EIN 36-3588505

Form 990-PF - Part XV, Line 3a, Grants and Contributions Paid During the Year

Organization

Acacia Global

Aeon

Alliance Housing Inc

Aplastic Anemia Foundation
Beacon Interfaith Housing

8eth El Synagogue

Big Brothers Big Sisters

Boy Scouts of America Northern Star
Catholic Chanties

CommonBond Communities
Council on Foundations

Courage Kenny Center

Evans Scholars Fund

Family Housing Fund

Hiawatha Leadership Academy
Jeremiah Program

KIPP Stand Academy

Leukemia and Lymphoma Society
Loaves and Fishes

MinnCAN

Minneapolis Institute of Arts
Minneapolis Jewish Community
Minnesota Council on Foundations
Minnesota Historical Society
Neighborhood House Family Centers
Open Access

Our Lady of Grace

Pacer Center

Project for Pnde in Living, Inc. (PPL)
Project Open Hand

School District 110 Foundation
Simpson Housing Services

St. Stephen’s Human Services
Twin Cities RISE!

University of Wisconsin-River Falls
Walk-In Counseting

Wayzata Athletic Boosters
Wilderness Inquiry

YWCA St. Paul

Total

Address

P O Box 2128, Ketchum, ID 83340

901 No 3rd Street, Surte 150, Minneapolis, MN 55401
2309 Nicollet Avenue, Minneapolis, MN 55404

100 Park Avenue, Suite 108, Rockville, MD 20850

2610 University Avenue West, Suite 100, St. Paul, MN 55114
5224 W 26th Street, St Lous Park, MN 55416

2550 University Avenue West, St. Paul, MN 55114

393 Marshall Avenue, St. Paul, MN 55102

1200 2nd Avenue South, Minneapolis, MN 55403

328 Kellogg Bivd West, St Paul, MN 55102

2121 Crystal Dnive, Suite 700, Arlington, VA 22202

3915 Golden Valley Road, Golden Valley, MN 55422
One Bnar Road, Golf, IL 60029

801 Nicollet Mall, Suite 1825 Minnepolis, MN 55402
3810 E 56th Street, Minneapolis, MN 55117

1510 Laurel Avenue, Suite 100, Minneapolis, MN 55403
1601 Laurel Avenue, Minneapohs, MN 55403

1711 Broadway Street NE, Minneapolis, MN 55413
1121 Jackson Street NE, Suite 143, Minneapolis, MN 55413
287 East Sixth Street, Suite 513, Minneapolis, MN 55101
2400 Third Avenue South, Minneapolis, MN 55404

12 North 12th Street, Suite 480, Minneaolis, MN 55403

100 Portland Avenue South, Suite 225, Minneapohs, MN 55401

345 Kellogg Blvd , West St. Paul, MN 55102
179 Robie Street East, St. Paul, MN 55107

1821 University Avenue, Suite N-184, St Paul, MN 55107
5071 Eden Avenue, Edina, MN 55436

8161 Normandale Boulevard, Minneapohs, MN 55437
1035 East Franklin Ave, Minneapolis, MN 55404

730 Polk Street, San Franctsco, CA 94109

512 Industnal Boulevard, Waconia, MN 55387

2100 Pilisbury Avenue South, Minneapohs, MN 55404
2309 Nicollet Avenue, Minneapolis, MN 55404

800 Washington Avenue North, #203, Minneapolis, MN 55401
410 South 3rd Steet, River Falls, W1 5422

2421 Chicago Avenue South, Minneapolis, MN 55404
4955 Peony Lane, Plymouth, MN 55446

808 - 14th Avenue SE, Minneapohs, MN 55414

375 Seiby Avenue, St Paul, MN 55102

Status Purpose of Grant Amount
PC General Operating Support $ 100
PC General Operating Support $ 50,000
PC General Operating Support S 25,000
PC General Operating Support $ 100
PC General Operating Support S 15,000
PC General Operating Support S 876
PC General Operating Support S 100
PC Annual Fund S 15,000
PC General Operating Support $ 100,000
PC General Operating Support S 80,000
PC Membership S 3,170
PC General Operating Support S 75,000
PC General Operating Support S 2,500
PC General Operating Support $ 40,000
PC General Operating Support S 75,000
PC General Operating Support S 55,100
PC General Operating Support S 20,000
PC General Operating Support S 300
PC General Operating Support $ 10,000
pPC General Operating Support S 10,000
PC General Operating Support S 2,000
PC General Operating Support $ 250
PC Membership S 3,025
PC General Operating Support $ 2,500
PC General Operating Support S 20,000
PC General Operating Support S 6,250
PC General Operating Support $ 7,000
PC General Operating Support S 100
PC General Operating Support $ 75,000
PC General Operating Support $ 50,000
PC General Operating Support S 100
PC General Operating Support S 55,000
PC General Operating Support $ 50,000
PC General Operating Support S 70,000
PC General Operating Support S 100
PC General Operating Support S 20,000
PC General Operating Support S 250
PC General Operating Support 3 65,000
PC General Operating Support S 65,000

$ 1,068,821

STATEMENT A



FREY FOUNDATION

36-3588505

FORM 990-PF

OTHER INCOME

STATEMENT 1

NET INVEST-
MENT INCOME

(B) (C)
ADJUSTED

NET INCOME

<206,355.>

(a)
REVENUE
DESCRIPTION PER BOOKS
INCOME FROM WABASH INVESTMENT, LP 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 0.

<206,355,>

FORM 9S0-PF

ACCOUNTING FEES

STATEMENT 2

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 25,954, 0. 25,954,
TO FORM 990-PF, PG 1, LN 16B 25,954, 0, 25,954,
FORM 990-PF TAXES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX EXPENSE 1,000, 0. 0.

FOREIGN TAX PAID - FROM
WABASH INVESTMENT
FILING FEES

0. 16,863,
35. 0.

0.
35.

TO FORM 990-PF, PG 1, LN 18

1,035,

16,863,

35,

STATEMENT(S) 1, 2, 3



FREY FOUNDATION

36-3588505

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

WABASH MANAGEMENT FEE
WEBSITE DOMAIN FEE
GRANT MANAGEMENT SOFTWARE

TO FORM 990-PF, PG 1, LN 23

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

159,900,

159,900,
263, 0.
13,210, 0.

0.
263,
13,210,

173,373,

159,900,

13,473,

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 5

DESCRIPTION

WABASH INVESTMENT, LP

TOTAL TO FORM 990-PF, PART 1II,

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
CoSsT 14,778,462, 26,464,429,
LINE 13 14,778,462,

26,464,429,

STATEMENT(S) 4, 5



FREY FOUNDATION

36-3588505

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES

AND FOUNDATION MANAGERS

STATEMENT 6

NAME AND ADDRESS

EUGENE U. FREY
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

MARY F. FREY
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

JAMES R. FREY
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

MARY W. FREY
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

JOHN J. FREY
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

JANE E. LETOURNEAU
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

CAROL F. WOLFE
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

DAN T. WOLFE
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

PETER J. FREY
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

SARAH F. WILSON
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

ANDREW F. WOLFE
90 S. 7TH STREET SUITE 5000
MINNEAPOLIS, MN 55402

TITLE AND
AVRG HRS/WK

COMPEN-
SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

CHARIRMAN & DIRECTOR

1-10

VICE CHAIRMAN & DIRECTOR

1-10

PRESIDENT & DIRECTOR

30-40

DIRECTOR
1-10

DIRECTOR
1-10

DIRECTOR
1-10

74,119,

23,468, 0.

VP, PROGRAM MANAGER, & DIRECTOR

10-20

DIRECTOR
1-10

DIRECTOR
1-10

DIRECTOR
1-10

DIRECTOR
1-10

70,975,

5,879. 0.

STATEMENT(S) 6



FREY FOUNDATION

FLOR FREY

90 S. 7TH STREET SUITE 5000

MINNEAPOLIS, MN 55402

ANDREW WILSON

90 S. 7TH STREET SUITE 5000

MINNEAPOLIS, MN 55402

MOLLY F. WOLFE

90 S. 7TH STREET SUITE 5000

MINNEAPOLIS, MN 55402

JACK F. WOLFE

90 S. 7TH STREET SUITE 5000

MINNEAPOLIS, MN 55402

TOTALS INCLUDED ON 990-PF, PAGE 6,

DIRECTOR

1-10 0.

DIRECTOR

1-10 0.

DIRECTOR

1-10 0.

DIRECTOR

1-10 0.

36-3588505

PART VIII 145,094,

29,347,

FORM 9S90-PF

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT

7

NAME OF MANAGER

EUGENE U. FREY
MARY F. FREY

JAMES R. FREY
MARY W. FREY

JOHN J. FREY

JANE E. LETOURNEAU
CAROL F. WOLFE
DAN T. WOLFE

STATEMENT(S) 6,

7



a

FREY FOUNDATION 36-3588505

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 8
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

JAMES R. FREY
90 SOUTH 7TH STREET, SUITE 500
MINNEAPOLIS, MN 55402

TELEPHONE NUMBER

612-359-6200

FORM AND CONTENT OF APPLICATIONS

CONTACT THE FREY FOUNDATION FOR A GRANT APPLICATION AND GUIDELINES

ANY SUBMISSION DEADLINES

FEBRUARY 15, MAY 15, AND AUGUST 15. IF DEADLINE FALLS ON A WEEKEND OR
HOLIDAY, DEADLINE IS NEXT BUSINESS DAY

RESTRICTIONS AND LIMITATIONS ON AWARDS

FREY FOUNDATION FOCUSES ITS GRANTS IN THE AREAS OF DISABILITY ISSUES,
EDUCATION, AND HUMAN SERVICES.

STATEMENT(S) 8



Fom 8868 Application for Extension of Time To File an

(Rev. January 2014) Exempt Organization Return OMB No. 15451709
o ofthe T P> File a separate application for each return.

tnternal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 -

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box = _ . . =]

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form).

Do not complete Part Il unless  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (o-fijg) . You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an addrtional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part 1l with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
vistt www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

{Partl | Automatic 3-Month Extension of Time. Only submit original {(no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only o . T S » ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to fle income tax retums Enter filer’s identifying number

Type or Name of exempt organzation or other filer, see instructions. Employer identification number (EIN) or
print
FREY FOUNDATION 36-3588505
Flie by the - " -
due date for | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
filing your 90 SOUTH SEVENTH STREET, SUITE 5000
return See
wstructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
MINNEAPOLIS, MN 55402

Enter the Retum code for the retumn that this application is for (file a separate application for each retum) . L
Application Return ] Application Returmn
Is For Code |IsFor Code
Form 990 or Form 990-EZ2 01 Form 980-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

JAMES R, FREY
® The books are in the care of p 90 S 7TH STREET, SUITE 5000 -~ MINNEAPOLIS, MN 55402

Telephone No p» 612-359-6200 Fax No. p»
® |f the organization does not have an office or place of business in the United States, check this box . . | D
® {f this 1s for a Group Retum, enter the organzation’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P [:] . If it 1s for part of the group, check this box P I:I and attach a hst with the names and EINs of all members the extension is for.
1 [request an automatic 3-month (6 months for a corporation required to file Form 980-T) extension of time until

FEBRUARY 16, 2015 , to file the exempt organization retum for the organization named above. The extension
1s for the organization’s retum for:
> calendar year or
p[x] tax year beginnng  JUL 1, 2013 ,andendng JUN 30, 2014

2  If the tax year entered in line 1 1s for less than 12 months, check reason: D Inttial retum [:l Final retum
Change in accounting penod

3a If this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 33,346,
b If this application s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any pnor year overpayment allowed as a credit. 3b| $ 13,346,
¢ Balance due. Subtract Iine 3b from line 3a. include your payment with this form, if required,

by using EFTPS (Blectronic Federal Tax Payment System) See instructions 3| $ 20,000,

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
instructions.

%&1 For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
12-31-13




‘' Form 8868 (Rev. 1-2014) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | . p X

Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filng for an Automatic 3-Month Extension, complete only Part | (on page 1).

rart | Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organzation or other filer, see instructions. Employer identification number (EIN) or
print

File by the [FREY FOUNDATION 36-3588505

:::::::" Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)

retum See [P0 SOUTH SEVENTH STREET, SUITE 5000

mstuctons { - Cy town or post office, state, and ZIP code. For a foreign address, see instructions.

MINNEAPOLIS, MN 55402

Enter the Retum code for the retum that this application 1s for (file a separate application for each retum) = L. _
Application Return | Application Return
Is For Code | IsFor Code
Form 990 or Form 990-EZ 01 .
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than indvidual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
JAMES R, FREY

® The books are in the care of p» 90 S 7TH STREET, SUITE 5000 - MINNEAPOLIS, MN 55402

Telephone No.pp» 612-359-6200 Fax No.
® |f the organization does not have an office or place of business in the United States, check this box o . »
® |f this 1s for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) . If thus 1s for the whole group, check this
box P . If it 1s for part of the group, check this box B> and attach a list with the names and EINs of all members the extension 1s for
4 | request an addrtional 3-month extension of time until MAY 15, 2015 .
5  For calendar year , or other tax year beginning  JUL 1, 2013 ,and ending JUN 30, 2014
6  if the tax year entered in line 5 is for less than 12 months, check reason: inrhal retum Final retum

Change n accounting penod

7  State in detail why you need the extension
ADDITIONAL TIME IS REQUIRED TO GATHER INFORMATION TO FILE A COMPLETE

AND ACCURATE RETURN

8a If this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credrts. See instructions. 8a| $ 33,346,

b If this apphcation 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868 g8b| $ 33,346,
€ Balance due. Subtract ine 8b from line 8a. Include your payment with this form, f required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 8| $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of peryury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
it 1s true, correct, and complete, and that | am authorized to prepare this form.

Signature B> S0 Laddon Tie > CPA Date  2/13/15
Form 8868 (Rev. 1-2014)

323842
12-31-13




