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-om 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P Do hot enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.goviform990pf.

kY

OMB No 1545-0052

2013

Qpento Putilie inspection

For calendar year 2013 or tax year beginning 07/01/13 ,andending 06/30/14

Narne of foundation

A Employer identification number

HUMPHREYS FOUNDATION, INC 31-1639319
Number and street (or P O bax number f mal ts not delivered to street address) Roomvsutte B Telephone number (see mstructions)
9748 STEPHEN DECATUR HWY 103 410-213-8700
City or town, state or province, country, and ZIP or forexgn postal code
OCEAN CITY MD 21842 € exemption apphatin i pending, check here » U
G Check all that apply: Initial return Initial retum of a former public charity D 1. Foregn organzations, check here > D
Final retum Amended retumn 2 Forexgn organzations meetng the
Address change Name change 85% test, check here and attach computation > D
H Check type of organization: @ Section 501(c)(3) exempt private foundation E I pnvate foundation status was terminated under
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation section 507(b)(1)(A). check here > D
| Fair market value of all assets at J  Accounting method: Iz] Cash D Accrual F  If the foundation 1s m a 60-month termination
end of year (from Part Il, col. (c), D Other (specify) under section 507(b)(1)(B), check here > D

ine 16) > $

7,328 ,498| (Part|, column (d) must be on cash basis.)

Partd

Analysis of Revenue and Expenses (The total of

{a) Revenue and

(d) Disbursements

(b) Net mvestment (c) Adjusted net for
e e ey g - R
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check [z] if the foundation is not required to attach Sch. B :
3 Interest on savings and temporary cash investments 22,083 22,083
4  Dividends and interest from securities 222,618 222,618
5a Gross rents . .
@ b Net rental income or (loss)
2 6a  Netgaln or (loss) from sale of assets not on line 10 . -3,667 .
2 b Gross sales price for all assets on line 6a 753,388
& 7  Capital gain net income (from Part IV, line 2) 0
8  Net short-term capit: lip
9 Income modification REC E IVE D .
10a  Gross sales less retums H'ﬂ fances 8
b Less: Cost of goods $3ki Q
¢ Gross profit or (loss) (éﬁ{ch schedule) ) g
11 Other income (attachjsched -
12 Total. Add lines 1 through 1QSGDE,,§L"L;]IM,M 241,034 244,701
< ¢ |13 Compensation of officers, directors, trustees, etc. 0
§ g 14  Other employee salaries and wages
S g 15 Pension plans, employee benefits
o ¢ |16a Legalfees (attach schedule) o
w ": b Accounting fees (attach schedule) STMT 1 4,266
LEJJ 5 ¢ Other professional fees (attach schedule)
© |17  Interest .
%’ ® |18 Taxes (attach schedule) (see instructions) STMT 2 3,775
b E 19  Depreciation (attach schedule) and depletion
2 © |20 Occupancy
¢ § 21 Travel, conferences, and meetings
! 5 22  Printing and publications
o | 23 Other expenses (att. sch) SM 3 22,987 21,905
-§. 24 Total operating and administrative expenses.
< Add lines 13 through 23 31,028 21,905 0
8- 25  Contnbutons, gifts, grants pad 382,000 382,000
26  Total expenses and disbursements. Add lines 24 and 25 413,028 21,905 382,000
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -171,994
b Net investment income (if negative, enter -0-) 222,796

¢ __Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.
DAA

24

Form 990-PF (013
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Form 990.PF (2013 HUMPHREYS FOUNDATION, INC

31.-1639319 Page 2
. ' Altached schedules and amounts n the furmn Beginning of year End of year
Partli Balance Sheets _ U5 <@ year emounts onty "“"'(s“ m“"“m) (a1 Book Vale (0) Book Vet I
1 Cash ~ non-interest-beanng 78,154 70,459 70,452
2 Savings and temporary cash investments
3 Accounts receivable P> 4,500
Less: allowance for doubtful accounts P> 4,500 4,500
4  Pledges receivable P>
Less: allowance for doubtful accounts P
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recevable (att. schedule) P>
Less: allowance for doubtful accounts P> 0
»| 8 Inventories for sale or use
8 9  Prepaid expenses and deferred charges
| 10a Investments — U S. and state govemment obligations (attach schedule) STMT 4 658,501 538,843 539,433
b Investments — corporate stock (attach schedule) SEE STMT 5 486,806 678,425 864,918
¢ Investments — corporate bonds (attach schedule) SEE STMT 6 412,923 294,257 298,250
1 investments - land, buildings, and equipment: basis P> .
Less. accumulated depreciation (attach sch ) P>
12  Investments — mortgage loans ) 97,234 95,615 95,615
13  Investments — other (attach schedule) SEE STATEMENT 7 5,443,403 5,322,928 5,455,330
14  Land, buildings, and equipment: basis P> .
Less accumulated depreciation (attach sch)) P>
16  Other assets (describe B> ) )
16  Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item [) 7,177,021 7,005,027 7,328,498
17  Accounts payable and accrued expenses
18  Grants payable
_3 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
®1 21 Mortgages and other notes payable (attach schedule) )
| 22 Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here 4 @
@ and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted ) 2,170,249 1,998,255 ’
S| 25 Temporarily restricted 5,006,772 5,006,772
g 26  Permanently restricted
g Foundations that do not follow SFAS 117, check here » D
lt and complete lines 27 through 31.
O 27  Capital stock, trust principal, or current funds
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retained eamings, accumulated income, endowment, or other funds
4| 30 Total net assets or fund balances (see instructions) 7,177,021 7,005,027
Z| 31 Total liabilities and net assets/ffund balances (see
instructions) 7,177,021 7,005,027
Partili  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), fine 30 (must agree with
end-of-year figure reported on prior year's retum) 1 7,177,021
2 Enter amount from Part |, line 27a 2 -171,994
3 Other increases not included in line 2 (itemize) » 3
4 Addlines1,2,and 3 4 7,005,027
5 Decreases not included in line 2 (itemize) P> 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30 6 7,005,027

DAA

Fom 990-PF (2013)




Form 996—PF (2013) HUMPHREYS FOUNDATION, INC

31-1639319 Page 3
Partiv Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, {b) How acquired {c) Date acquired (d) Date soid
2-story brick warehouse, or common stock, 200 shs MLC Co ) '(’)‘_Pc'-'d“se (mo, day, yr) (mo, day, yr )
1a  PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
b
c
d
e
Depreciation aflowed Cost or other basis h) Gan or (loss
(e) Gross sales prce O o stovatie ok sxponne o e (s e )
a 753,388 757,055 -3,667
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gan mmnus
(DFMV as of 1231569 Umf‘;f;'s (l;)v Zx:Tsoo'f :OI ﬂn)({-) ool WL;';T&::; "L'a(ﬂh)-;*) or
a -3,667
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part, line 7 }
If (loss), enter -0- in Part |, line 7 2 -3,667

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in

Part |, line 8

} ;

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

el ®) © ol
Catendar ,3:7;;"}’" yg:f{;gmm ) Adjusted qualfying distributions Net value of nonchantable-use assets (oo g) e b’;’:l ©

2012 357,545 7,301,568 0.048968

2011 184,782 6,082,751 0.030378

2010 212,433 1,401,631 0.151561

2009 9,973 170,771 0.058400

2008 14,955 185,455 0.080640

2 Total of line 1, column (d) 2 0.369947
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.073989

4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 7,164,273

5 Multiply line 4 by line 3 5 530,077

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,228

7 Add lines 5 and 6 7 532,305

8 Enter qualifying distributions from Part X1, ine 4 8 382,000

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VIl instructions

DAA

Form 990-PF (2013
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Form 990-PF (201 3) HUMPHREYS FOUNDATION, INC 31-1639319 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exemptr operating foundations descrnibed in section 4940(d)(2), check here P> D and enter *N/A” on line 1
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,456
here » D and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Addlines 1and2 3 4,456
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 4,456
6  Credits/Payments-
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a
b Exempt foreign organizations — tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through 6d ] 7
8  Enter any penalty for underpayment of estimated tax. Check here lz(] if Form 2220 1s attached 8 102
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9 4,558
10  Overpayment. If iine 7 is more than the total of lines 5 and 8, enter the amount overpaid » [ 10
11__ Enter the amount of line 10 to be: Credited to 2014 estimated tax Refunded » | 11
Part VLA Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? ) 1a X
b D it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? N 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed description of the actvities and copies of any materials
published or distnbuted by the foundation in connection with the activities.
¢ D the foundation file Form 1120-POL for this year? . ) ) 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. > § (2) On foundation managers. » §$

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities.

3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ) 4a X
b If“Yes, has it filed a tax retum on Form 990-T for this year? ) N/A [ 4

§  Was there a liquidation, termination, dissolution, or substantial contraction during the year? ) . 5 X

If “Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that

conflict with the state faw remain in the goveming instrument? 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MD .
b Ifthe answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If °“No,” attach explanation ) 8b | X
9  Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes,”
complete Part XIV ) 9 X
10  Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

Form 990-PF (2013)

DAA
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Form 990-PF (2013) HUMPHREYS FOUNPATION , INC 31-1639319 Page 5
Part VI-A Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » N/A
14 The books areincareof » WILLIAM H MITCHELL Telephoneno » 410-213-8700
9748 STEPHEN DECATUR HWY STE 103
Located at > OCEAN CITY MD ZiP+4p 21872
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here > D
and enter the amount of tax-exempt interest received or accrued dunng the year > I 15 |
16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 80-22.1. If “Yes,” enter the name of

the foreign country B
Pari VH-B _ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) .
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes [z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes Iz] No

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes [El No
b If any answer is “Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations X
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A | 1
Organizations relying on a current notice regarding disaster assistance check here > [:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20137 1c X

2  Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942(;)(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 2013? D Yes @ No
If “Yes,” list the years » 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions.) N/A | 2b
c Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise -
at any time during the year? D Yes @ No -

b If*Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2013.) N/A | 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201 3? 4b X

Form 990-PF (2013)

DAA
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Form 990-PF (2013) HUMPHREYS FOUNDATION, INC

31-1639319

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:
(1) Carmy on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Prowvide a grant to an organization other than a chantable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

0

O O

b If any answer is “Yes” to 5a(1)5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c Ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If "Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

N/A []

l
[

Yes Iz] No
Yes No
Yes No
Yes |z| No

Yes @ No

N/A

> [
Yes DNo

Yes Iz] No

Yes @ No

N/A

5b

6b X

7b

 Fart Vil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d) Contnbutons to
(a) Name and address (b)lmxer'sa? :g:ge (C}I??:Tﬁ;;slz?on employee benefit | {e) Expense account,
devoted o postion enter -0:) plans and deferred other allowances
compensation
_ ELLEN H. LANG ) _BERLIN PRESIDENT
107 TINGLE ROAD . MD 21811 2.00 0 0
WILLIAM H MITCHELL ) _ OCEAN CITY TREASURER
9748 STEPHEN DECATUR HWY SUITE 103 MD 21842 2.00 0 0
L. SUSAN TAYLOR BERLIN SECRETARY
10308 CALEB ROAD MD 21811 2.00 0 0
THOMAS K COATES OCERN CITY VICE PRESIDE
6200 COASTAL HWY., SUITE 300 MD 21842 2.00 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 ~ see instructions). If none, enter
“NONE.”
{d) Contributions to
{a) Name and address of each employee pad mare than $50,000 m}g%:% Eé;;:: {c) Compensation p‘l’a’:“‘s’gﬁe d:::;'; ‘“Lg’fg":ﬂs:w;";”s“"
compensation
NONE
Total number of other employees paid over $50,000 » I 0

DAA

Form 990-PF (2013



Form 990‘-PF (2013) HUMPHREYS FOUNDATION, INC 31-1639319

Page 7

Part Vili . Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paxd more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part 1IXA Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Inctude relevant statistical nformation such as the number of
organzations and other beneficianes served, conferences convened, research papers produced, etc.

1 CONTRIBUTIONS WERE GIVEN TO ORGANIZATIONS LISTED ON
STATEMENT 5

382,000

Farl IX-8 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related mvestments made by the foundation durng the tax year on lines 1 and 2.

1 N/A

All other program-related mvestments See instructions
3

Total. Add lines 1 through 3

DAA

Fom 990-PF (2013
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Form 990-PF (2013 HUMPHREYS FOUNDATION, INC 31-1639319

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 6,968,569
b Average of monthly cash balances 1b 208,441
¢ Farr market value of all other assets (see instructions) 1c 96 7 364
d Total (add lines 1a, b, and ¢) ) 1d 7,273,374
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ue I 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract fine 2 from line 1d ) 3 7,273,374
4  Cash deemed held for charitable activities. Enter 1%:% of line 3 (for greater amount, see
instructions) ) 4 109,101
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 7 7 164 7 273
6 ___Minimum investment return. Enter 5% of line § 6 358,214
Part Xi Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » ﬂ and do not complete this part.)
1 Minimum investment retum from Part X, line 6 11 358,214
2a Tax on investment income for 2013 from Part VI, line 5 I 2a 4,456
b Income tax for 2013. (This does not include the tax from Part VI.) L2b
¢ Add lines 2a and 2b . | 2c 4,456
3  Distributable amount before adjustments. Subtract line 2¢ from line 1 3 353,758
4  Recoveries of amounts treated as qualifying distributions _ 4
5 Addlines 3and 4 ) 5 353,758
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl,
fine 1 7 353,758
Part X11 Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. — total from Part I, column (d), line 26 1a 382,000
b Program-related investments — total from Part 1X-B 1ib
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes . 2
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) ] 3a
b Cash distribution test (attach the required schedule) . o . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 382,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 382,000

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2013)



Form 990-PF (2013)

HUMPHREYS FOUNDATION, INC

31-1633319

Page 9

Part Xiit .

Undistributed Income (see instructions)

H
-0 Qo0 T

10

(-2 - R+ B - 2 ]

Distnbutable amount for 2013 from Part X,
line 7

Undistnbuted income, If any, as of the end of 2013:

Enter amount for 2012 only

Total for prior years: 20 , 20 , 20

(a)

(b}
Years pnor to 2012

(c)
2012

{d)
2013

353,758

Excess distnbutions carryover, if any, to 2013:
From 2008

From 2009

From 2010

23,680

From 2011

From 2012

Total of lines 3a through e
Qualifying distributions for 2013 from Part XII,
line4:» $ 382,000

Applied to 2012, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2013 distributable amount
Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2013
(if an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract ine 5
Prior years' undistributed income. Subtract
line 4b from line 2b ]

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable

amount - see instructions

Undistnbuted income for 2012. Subtract line
4a from ine 2a Taxable amount — see
instructions

Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2014

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distnbutions carryover from 2008 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
Analysis of line 9.

Excess from 2009

23,680

353,758

28,242

51,922

51,922

Excess from 2010

23,680

Excess from 2011

Excess from 2012

Excess from 2013

28,242

DAA

Form 990-PF (2013




Form 990-PF (2013) HUMPHREYS FOUNDATION, INC 31-1639319 Page 10

Part XIv Private Operating . Foundations (see instructions and Part VII-A, question-9)

1a

b
2a

If the faundation'has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling is effective for 2013, enter the date of the ruling >

Check box to indicate whether the foundation is a pnvate operating foundation described in section J—| 4942(i)(3) or I_I 4942(i)(5)

Enter the lesser of the adjusted net Tax year Pror 3 years (6) Total
income from Part | or the minimum (a) 2013 (b) 2012 {c) 2011 (d) 2010

investment return from Part X for

each year listed

85% of line 2a

Qualifying distnbutions from Part XII,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon:

"Assets” altemative test — enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942(j)(3)(B)(i)

“Endowment” alternative test — enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

“Support” altemnative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part Xv Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

FAW CASSON & CO., LLP 410-213-8700
P.O. BOX 718 OCEAN CITY MD 21842

The form in which applications should be submitted and information and materials they should include:
USE GRANT APPLICATION ATTACHED

Any submission deadlines:

N/A

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

DAA

Form 990-PF (2013




Form 99(;-PF (2013 HUMPHREYS FOUNDATION, INC

31-1639319 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If ndividual,
Recipient os ay relaorshp 10 Foundatan Purpose of grant or A
- any foundaton manager recprent contribution
Name and address (home or business) or substantial contributor
a Paid during the year
SEE STATEMENT 8
382,000
Total > 3a 382,000
b Approved for future payment
N/A
Total » 3b

DAA

Fom 990-PF (2013



Form 990-PF (2013)

HUMPHREYS FOUNDATION,

INC

31-1639319

Page 12

Part XVI-A

‘Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

o s wNn

0w o ~NO

11

12
13

Program service revenue:
a

Unrelated busmess mncome

Excluded by secton 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion
code

(d)
Amount

(e)
Related or exempt

(See mstructions )

- 0 a oo

g Fees and contracts from govemment agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

14

22,083

14

222,618

14

-3,667

b

c

d

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

241,034

0

13

241,034

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A

DAA

Form 990-PF (2013
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Form 990-PF (2013) HUMPHREYS FOUNDATION, INC 31-1639319

Page 13
Part XVil, Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage n any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization 1b(1 X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Lne no {b) Amount nvoived {c) Name of nonchantable exempt organzation {d) Description of transfers, transactions, and shanng arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _If “Yes,” complete the following schedule.

I:] Yes @ No

(a) Name of organzation (b) Type of organzation

{c) Description of relatonshp

N/A

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,

comrect, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

May the IRS discuss this return
with the preparer shown betow

Hore ) /Y // e y 9/”: fo e e [

gnaiwaofoﬂ'lc;{'ormxstee Title
Prnt/Type preparer's name Preparer’s signature . Date Ched(le
. , self-employed
za'd “Reccd Mosrmcus g - CHg NV 10 2
reparer Firm's name P FAW, CASSON & CO. ’ LL // PTIN
Use Only I cedeess » 9748 STEPHEN DECATUR HWY STE 103 rmsen > 52-0619968
OCEAN CITY, MD 21842-9358 Proneno  410-213-8700

DAA

Fom 990-PF (2013



-l

€€V ‘6€S $ £p8’8€S $ T10G ‘869 $ TYI10L
€EV '6€S $ LAMYYR £v8’'8€S $ T0G ‘869 $ IWNIS QEHOVILY FAS HONAT TIIYHHERW
anjeA uonenjep I-EYN JeaA Jo uonduasaqg
19)1eN Jied JO siseq Jo pug Buiuuibag

SJUSWISOAU| JUSWUISAOD 9J€}3S PUE S - B0 oul'] 'l Hed 'dd-066 W0 - ¥ JUSUWISIEIS

0 $ 0 $ G06°12 $ L8622 $ TYIOL
Z1 SEOUYHD MNVd
0L0'T AINYINSNI
G06'T2 60612 SEHAd INIWLSIAANI
SASNAdXH
$ $ $ $
asodind 19N JUBWISAAU| [ejo | uonduosaq
a|qepey) paisnipy }oN

Sesuadxg JOYI0 - £ oUT] | MEd 'dd-066 W10J - ¢ JUOWISIEIS

0 $ 0 $ 0 $ GLL'E $ TYIOL
6LV '€ A¥ASYHYL SAIVLS QILINN
$ $ $ 9672 $ dIAIQ YMOO0LS - dIVd SAXYI NOIFYOJ
asodind 19N JUBW)SaAU| |ejo| uonduasaqg
a|qejiey) pasnipy 1oN .

SOXEL - 8} oulT ‘| MEd 'd-066 W10 - ¢ JUSUISNElS

0 $ 0 $ 0 $ 99Z'% $ TYLOL
S $ $ 992’y $ SEHAd SNILNNODDY IDFYIANI
asodind 1°N VETGETT |ejo] uonduosaq
alqejuey) pajsnipy 19N

$594 BURUNOJJY - G9I Ul ' Hed '4d-066 Wi0J - | JUSWISIEIS

sjuswaje}s |elapo4 61E6E9L-LE




0€E’'GSH ‘S $ 826°22¢’S $ €0V ‘crb ‘S $ TYLOL
LLL'L8Y LEMIYN LbS 6P G686 ‘L6E IWLS AEHOVLIIV F4S HONXT TTIIVYARW
609 ‘0L LAMIYN 609 ‘0L 9%9 ‘8¢ IWIS AIHOVLIY IS HONAT TTINHHERW
b6 /968 ‘% $ LIMIYN ZLL'Z08'Y $ ZLL'900'S $ MOO0LS MNVE 9OTAYL "9 NIATYD
anjea uonen|ep lea\ 1ea Jo uonduasaq
1o)Je Jieq jo siseg JO pu3g Buiuuibag
sjuawysaAuf J1ayiQ - ¢ aulT ‘|| Med ‘4d4-066 w04 - / Juswajels
062’862 $ LSZ'v62 $ £26°'21¥ $ TYLOL
0SZ'86¢ $ LEMIYRN LSZ'%62 $ €26'Z1¥ $ IWLS AIHOVLIY TAS HONAT TTIIVIERW
anjea uoijenjep IETN Jea) Jo uonduosaq
19)Je lieq JO siseg Jo pug Buiuuibag
SjusW)SaAU| puog dje1odio) - 90| aul] ‘|| Hed 'dd-066 W10 - 9 Juslliaje}s
816 ‘798 $ GZv’'8L9 $ 908'98% $ TYLOL
816’798 S LAMYEN GZh‘8L9 S 908 '98% g IWILS QIHOVIIV HAS HONAT TIINNIRW
anjea uoljen|ep IEYN leaA Jo uonauosaq
1o)Je Jieq JO siseg JO pu3g Buluuibag

SJUSW}SSAU[ )20}S 0e10dIo] - GO} oUr1 [ MEd 'Id-066 WIO0J - G JUSUIGIEIS

SjuaWale)g [esopa

61€6€9L-L€




31-1639319 Federal Statements

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
USE GRANT APPLICATION ATTACHED
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INTRODUCTION TO THE HUMPHREYS FOUNDATION AND ITS GRANT PROCESS
PURPOSE

The Humphreys Foundation was founded May 6, 1999 through the generosity of Dr. Mary
Emily Humphreys. Dr. Mary Humphreys was born 1n the Town of Berlin 1n 1909 where she resided
at 6 Baker Street for most of her life. She graduated from Western Marytand College and Duke
University before becomuing a professor at Mary Baldwin College in Stanton, Virginia.

Mary lived quite simply for 98 years. She was extremely interested in botany, a subject m
which she held a PhD from Duke, bird-watching and the history of our area and her home town
Berlin.

Dr. Humphreys muitially established the Foundation in 1999 and fully funded it in her will,
which was probated in 2010. Articles of Incorporation of the Humphreys Foundation govern grants
by the Foundation. There are aiso precatory wishes expressed in her will, which the Trustees have
chosen to consider.

QUALIFICATIONS

We are a private foundation and by law we are only allowed to donate to a qualified public
charity (no other private foundation). Public charities unless they are churches, must submit their
IRS determination letter.

GOVERNANCE

The Foundation and any grants made by the Foundation are governed by a five person Board
of Trustees. All decisions of the Trustees shall be final.

There are two categories of grants. A minor grant is for an amount less than $10,000 and a
major grant is for an amount 1n excess of $10,000.

APPLICATION

Applications for grants shall be made on forms provided by the Trustees. These forms must
be filled out completely and delivered as required thereby. Applicants are encouraged to include
additional information as may be necessary for the Trustees to fully understand the application and
the importance thereof. Narrative versions of the proposed project/program are also encouraged.

PROCEDURES

Application must be obtained, filled out and turned in. It will be considered at the next
scheduled time or may be postponed by the Board of Trustees at their discretion. Applicants will be
notified of the action taken on ther applications within a reasonable time. Grants may contain
conditions.




Humphreys Foundation Inc.

Grant Application Form No 543003
Check onty one box; Major Grants exceed $10,000. ®
| )Major Grant [ }]Minor Grant

General Information
1. Name of Organization: Federal Tax ID:

2. Mailing Address:
3. Grant Purpose:
4. Grant Amount requested  $
5. Contact Person - Name: Title:

Ph#: ( ) - Ext: ( ) Fax #: ( ) -

Email Address:
6. Description of Organization Purposes, Accomplishments, Goals: (use additional sheets as necessary)

7. Project/Program Description: Describe the project or program that will benefit from this grant: (use additional sheets as necessary)

8. Has your organization applied for other grants (of any kind) to benefit this program? __ Yes __ No
If yes, please list:

9. Is the organizations tax exemption letter showing tax ID and tax status attached as required? Yes _ No

10. What was the last year for which your organizations income tax return was filed?

a.) On the previously filed income tax return:

i.) What were the organizations total assets?
ii.) What was the organizations total annual income?
iii.) What were the organizations total annual expenses?

11. Please provide the Mandatory Attachments listed on Pg. 2

To the best of my knowledge and belief, all data 1n this performance report are true and correct and the report fully discloses all known
weaknesses concerning the accuracy, reliability, and completeness of the data.

Title:

Name of Authonized Representative:
Date: / /

Signature:

Mail Application To:
Faw, Casson & Company LLP

P.O. Box 718
Ocean City, MD 21843

Humphreys Foundation Grant Application Page } of 3




Humphreys Foundation Inc.
Grant Application -t
Mandatory Attachments

Please include the following documents as attachments to your application:
These items are mandatory!

1. A copy of your U.S. IRS tax exemption letter showing tax ID and tax status
(required)
Note: The Humphreys Foundation only provides grants to Public
Charities. Private Foundations may not be considered for grants
(per IRS rules).

2. Copy of Articles of Incorporation or Charter of Organization

3. Letter from a responsible officer/trustee affirming that the IRS determination letter
has not been revoked and that the present operation of the organization and
its current sources of support are not inconsistent with the organization’s
continuing classification as set forth in the determination letter submitted with
the request. Also, affirm that if the requested grant were to be received,
it would NOT adversely affect that determination. (This is to confirm that the
requested donation will not tumn the organization into a “Private Foundation.”

4. Program/Project Detailed Budget (see Template for an example format)

5. Supporting or Explanatory Materials (if applicable)

Mail Application To:
Faw, Casson & Company LLP

P.O. Box 718
Ocean City, MD 21843

Humphreys Foundation Grant Application Page 2 of 3




Humphreys Foundation Inc.
Grant Application

Budget Template
For Major Grants exceeding $10,000

Form No. 543-005
Exp 12/31/2010

This 1s a sample budget template (for Major Grants Only).

Most grant makers will request both a general operating budget and special project budget (if applicable) Budgets are cost projections. They also
show the funder how your project will be implemented and managed. Good budgets reflect carefully planned projects.

Budget Period: to
o _ L.INCOME . I EXPENSE
SOURCES AMT USES AMT
) Revenue ) ) ~ General Operating Support
Salaries & Fringe Benefits (for project budgets detail
Government grants & contracts $ each position to be funded) $
Foundations
Eamed Income )
Fundraismg Insurance & taxes
Donations Consultants & professional fees
In-kind support ~ In-kind expenses
] Equipment
) ~ _ Suppliess
_ Pninting & copying
Telephone & fax
Qther Income (specify) $ Postage & delivery
X ] ] Rent & utilities
_ Other Expense (specify)
L. TOTAL INCOME $ ) II. TOTAL EXPENSE 1] )
NET INCOME (income less expense) $

Humphreys Foundation Grant Application

Page 3 of 3




ELLEN H. LANG
107 TINGLE ROAD
BERLIN, MD 21811

WILLIAM D. SMITH
11530 QUILLIN WAY
BERLIN, MD 21811

HUMPHEREYS FOUNDATION INC

BOARD OF DIRECTORS
2013-2014

WILLIAM H. MITCHELL
24 N. MAIN STREET
BERLIN, MD 21811

SUSAN L. TAYLOR
10308 CALEB ROAD
BERLIN, MD 21811
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