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Form 990'PF

Depariment of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter Social Security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

For calendar year 2013, or tax year beginning 7/01 , 2013, and ending 6/30 , 2014
THE ROWLAND FOUNDATION, INC T T T
PO Box 8 8 B Telephone number (see the instructions)
SOUTH LONDONDERRY, VT 05155 (802) 824-6400
If t licat ding, check h >
G Check all that apply Initial return Initial return of a former public charnty ¢ SXemPpron applcation 1S pending, check here D
=‘ Final return X|Amended return D 1 Foreign organizations, check here > D

| Address change

Name change

2 Foreign organizations meeting the 85% test, check
here and attach computation . >

[

If private foundation status was terminated
under section 507(b)(1)(A), check here.

o

H Check type of organization Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust DOther taxable private foundation E
| Fair market value of all assets at end of year J Accounting method Cash DAccruaI
(from Part Il, colurnn (c), hne 16) Other (specify) F

gl

If the foundation 1s 1n @ 60-month termination

>S5 14,354,729. (Pa column (d) mustbe on Ea?h_b—as7s'7 - = under section 507(b)(1)(B), check here >D
[Part1.]Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amount S
CO/Ume’IS ), g:; ean?j (d‘)) rr?ayorLtlgtsngles- expenses per books income income L%ggeagt(?:glseh
sarily equal the amounts in column (a) P basis only)
(see instructions) )
1 Contributions, gifts, grants, etc, recewved (att sch) 250. L - . . e R ey 4
2 c*” if the foundn 1s not req to att Sch B . N L. ] - R =
> 3 Interesfon savings and temporary ) PEESY o
Py cash investments N/A[ - oo o eyl o -
o~ 4 Dwidends and interest from securities 436,218. 436,218,
3 5a Gross rents
= b Net rental income e T T .
or (loss) = s T, K - - A o -
Lj R 6?) Net gan/(loss) from sale of assets not on line 10 810, 755. e Ta N A S T
U E Gross sal ce for all - . ~ = AR
i Vv asselss:ni?nZHG: e 6’ 263’ 650. 5‘ U e - — e by
=) E Capital gain net income (from Part 1V, line 2) o e 810, 755. S 3
w N 8 Net short-term capital gain - K - -
= lEJ 9 Income modifications R I
= 10 a Gross sales less ) S T T i‘ SR j 2 ‘:
g %‘T.’SL’%?%S{ S AR T ST : N
ess Cosl o B PG o = - = =y =
o b goods sold. L o " - - ’
¢ Gross profit/(loss) (att sch) ¥ .7
11 Other income (attach schedule)
SEE STATEMENT 2 20,535. s S
12 Total. Add lines T through T1 1,267,758. 1,246,973, - wte ¥
13 Compensation of officers, directors, trustees, etc 125 y 000 . 125, 000 .
74 Other employee salanes and wages 53,942. 53,942,
15 Pension plans, employee benefits
A | 16a Legal fees (attach schedule)
e b Accounting fees (attach sch)y SEE ST 3 6,200. 1,600. 4,600.
I | —c.Other prof fees (attach sch) SEE ST 4 29,551. 29,551.
o 7 InF?e'EICF' Ve
P s 1 LY el
E 118 [mﬁEFedueﬂ \/&@ gjl" STM 5 23,669. 5,441. 12,553,
A 2 11‘23 Degecngt:jon‘l(attach '55) R
T T | &g sehya eplets - | j LT
:v {, ;?0)) Occéyglnc‘)‘l “ Zﬁ?b C.) |
¢ E 2 LTrevel, conferences. an mﬁe*'”gs - 23,898 23,898
A E| % pRtingrand publications=3,
o & stzgt‘hi'etgex%ﬁk (% schedule)
£ SEE STATEMENT 6 24,365. 24,365.
E 24 Total operating and administrative
S expenses. Add (ines 13 through 23 286,625. 36,592. 244,358.
25 Contributions, gifts, grants pard PART XV 500, 000. _ - 500, 000.
26 Total expenses and disbursements.
Add lines 24 and 25 786,625. 36,592. 744, 358.
27 Subtract line 26 from Tine 12: 1., . i .
a Excess of revenue over expenses .
and disbursements. 481,133. -
b Net investment income (f negative, enter -0-) - 14 210 ’ 381.
C Adjusted net income (if negative, enter -0-) N i

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0504L 10/1813

(%

Form 990-PF (2013)



Form 990-PF (2013) THE ROWLAND FQUNDATION,

INC

26-2698626

Page 2

- [Part I | Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

tnd

of year

(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-<amunnr

8
9
10

n

12
13
14

15
16

Cash — non-interest-bearing

327,115.

67,807.

67,807.

Savings and temporary cash investments

Accounts receivable

1;4

417 573.

6 845.

R

r

-+t -

6,845.

Less allowance for doubtful accounts »

Pledges receivable
Less. allowance for doubtful accounts »

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans recervable (attach schy  * _ _ .

LTt
et

— e

: N TR
SO TR JUFRN Sy

Less. allowance for doubtful accounts »

Inventories for sale or use

Prepaid expenses and deferred charges

a Investments — U S and state government

obligations (attach schedule) STATEMENT 7

1,381,858.

1,202,036.

1,202,036.

b Investments — corporate stock (attach schedute) STATEMENT 8 .

7,097,009.

8,713,002.

8,713,002.

¢ Investments — corporate bonds (attach scheduley STATEMENT 9

2,928,545,

4,365,039.

4, 365 039.

Investments ~ land, bulldings, and
equipment. basis

Less accumulated depreciation
(attach schedule)

P

LR
i . ‘-’_-,_,
Y

*

Investments — mortgage loans

Investments ~ other (attach schedule)

Land, buildings, and equipment: basis *

Less. accumulated depregiaion |
(attach schedule)

Other assets (descnbe>

Total assets (to be completed by allfilers —
see the instructions Also, see page 1, item )

12,152,100.

14,354,729.

M= =D > =T

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable
Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other habilities (describe™ SEE STATEMENT 10

3,058.

4,508 -7

Total liabilities (add lines 17 through 22)

3,058.

4,598.

0 v-mMmun» M2
nMmMOZ>rr>»w OZCT

24
25
26

27
28
29

30
3

>

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31,
Unrestricted

Temporarily restricted

Permanently restricted

12,149,042.

14,350,131.

>

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, building, and equipment fund
Retained earmings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)
Total liabilities and net assets/fund balances

12,149,042,

14,350,131.

(see nstructions)

12,152,100.

14,354,729.

[Part

I} Analysis of Changes in Net Assets or I-TmcFBalances

-

o b whih

Total net assets or fund balances at beginning of year —

end-

of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included 1n hine 2 (itemize)

Add

Decreases not included in line 2 (itemize)
Total net assets or fund balances at end of year (line 4 minus line 5) —

* SEE STATEMENT

lines 1, 2, and 3

»

Part Ii, column (b), line 3Q

11

Part It, column (a), ne 30 (must agree with

12,149,042,

481,133.

1,719, 9856.

14,350,131.

NiNib|wWw|Ni=

14,350,131.

BAA

TEEAQ302L 07/09/13

Form 990-PF (2013)



Form 990-PF (2013) THE ROWLAND FOQUNDATION, INC 26-2698626 Page 3
{PartiV. [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe {D) How acquired | {C) Date acquired (d) Date sold

. 2-story brick warehouse, or common stock,

the kind(s) of property sold (e g , real estate,
gOO shares MLC Company)

P — Purchase
D — Donation

(month, day, year) i (month, day, year)

la SEE STATEMENT 12

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showi

ng gain in column ¢h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis (k) Excess of column (1)
as of 12/31/69 over column (}), If any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) :; ?I?)lsns'),afr?t:rn%f :2 gg?t l| 'lllll?\g ; ]— 2 810,755
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If %am, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- :]_
inPartl, line 8 3 15,452,
M_'a" EYl Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualfy under section 4940(e) Do not complete this part.

D Yes No

1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

©
Net value of
noncharitable-use assets

(b)
Adjusted qualifying distributions

(d)
Distribution ratio

Begmaing ins (column (b) divided by column (c))
2012 691,793. 11,331,231. 0.061052
201 718,398. 10,957,201. 0.065564
2010 701,153. 10,313,211. 0.067986
2009 632,150, 9,718,820. 0.065044
2008 82,243. 8,782,566. 0.009364
Total of line 1, column (d) 2 0.269010
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.053802
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 13,054,712,
S5 Multiply line 4 by line 3 5 702,370.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 12,104.
7 Addlines5and6 7 714,474,
8 Enter qualifying distributions from Part Xlil, ine 4 8 744,358.

If ine 8 1s equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

TEEAO303L 07/0913

Form 990-PF (2013)



Form 990-PF (2013) THE ROWLAND FOUNDATION, INC 26-2698626 Page 4
[Part VI "|Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see |nstructlons)
‘1a Exempt operating foundations described in section 4940(d)(2), check here > l_l and enter 'N/A" on line 1. R R
Date of ruling or determination letter. (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet tFe_sEcFo_r\Tlé_lLO(e) requirements 1in Part V, 1 12,104,
check here. * [X]and enter 1% of Part |, line 27h e S
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b) NS VN
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 12,104.
4 Sublitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or Iess, enter -0- 5 12,104
6 Credits/Payments : : i
a 2013 estimated tax pmts and 2012 overpayment credited to 2013 6a 8,000.} < ]* i < " (
b Exempt foreign orgamzations — tax withheld at source 6b . fi, = !
¢ Tax paid with application for extension of time to file (Form 8868) 6c a 3 x - :g,m ce
d Backup withholding erroneously withheld 6d A “‘f e el i .,AJ
7 Total credits and payments Add lines 6a through éd SEE STATEMENT 13 7 11, 006.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . ] 8
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 14 *| 9 1,098,
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of ling 10 to be: Credited to 2014 estimated tax > l Refunded > 11
(Part VII-A [ Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t ¥ | Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)?
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copres of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation -3 0. (2 On foundation managers »$ 0.
e Enter the rembursement (if any) paid by The foundation during the year for political expenditure tax imposed on
foundation managers >$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS in its governing Instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' atfach a conformed copy of the changes
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,’ complete Part Il, column (c), and Part XY
8 a Enter the states to which the foundation reports or with which 1t I1s registered (see instructions) >

VT

b If the answer 15 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If ‘No, ' attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) Z2
for calendar year 2013 or the taxable year beginning 1in 2013 (see instructions for Part XIV)? If 'Yes,  complete Part XIV | 9 X
10 Did any persons become substantiat contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X

BAA

Form 990-PF (2013)

TEEA0304L 07/1013




Form 990-PF (2013) THE ROWLAND FOUNDATION, INC 26-2698626 Page 5
[Part VII-A TStatements Regarding Activities (continued)

711 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address * WWW.THEROWLANDFOUNDATION.ORG_ _ _ _ _ _ _ _ __ ___ ______._
14 The books are in care of * CHARLES SCRANTON _ _ _ _ _ ____ _______ Telephone no. > (802) 824-6400
Located at > PO BOX 88 _SOUTH LONDONDERRY VT _____ __ ___. 2P+4%* 05155 i
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here N/A > D_
and enter the amount of tax-exempt interest received or accrued during the year >I 15 | N/A
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, securities, or other financial account in a foreign country? . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If 'Yes,' enter the name of the {f‘{: Pt

T

foreign country > W
[Part VII-B{ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly):

No

o] SA
N bmed

B
-

<

(1]

n

(1) Engage in the sale or exchange, or leasing of property with a disqualifted person? DYes Y
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E]Yes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) . DYes

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quall‘?l under the exceptions described 1n
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here >~ D

¢ Did the foundation engage in a prior year in anP\; of the acts descnibed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2013? .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(;)(5)):

a At the end of tax year 2013, did the foundation have an;f undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 2013
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
. . I:l Yes No

enterprise at any time during the year?

bIf 'Yes,' did it have excess business holdings 1n 2013 as a result of (1) any purchase by the foundation
or disqualfted persons after May 26, 1969, E% the lapse of the Sa/ear period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2013 ) .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could B g o j
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of S UL DA,

the tax year beginning in 2013? 4b X
BAA Form 990-PF (2013)

TEEA0305L 12/07/12




Form 990-PF (2013) THE ROWLAND FQUNDATION, INC

26-2698626

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

*5 a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes
(3) Prowide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see instructions)

(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or arnimals?

b if any answer is 'Yes' to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer i1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant?
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d).
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If ‘'Yes,' did the foundation recewve any proceeds or have any net income attributable to the transaction?

DYes No
No

Yes No

No
No

N/A DYes DNo
DYes No

DYes No

N/A.

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c) Compensation (d) Contributions to

(e) Expense account,

hours per week If not paid, employee benefit other allowances
(2) Name and address devoted to position (e,ﬂg, ?(?.‘)d plans and deferred
compensation
SEE_STATEMENT 15 _ ___ _______
"""""""""""""" 125,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(a) Name and address of each employee (b) Title, and average | (c) Compensation (d)Contributions to
paid more than $50,000 hours per week employee benefit

devoted to position plans and deferred

compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 >

BAA TEEA0306L 07/1013

0
Form 990-PF 2013y



Form 990-PF (2013) THE ROWLAND FQUNDATION, INC 26-2698626 Page 7

PartiVillgg] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

AN
2N

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(2) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

e e . e e e e e e e = —— - ———

— e . . e e e . e . = — — . ———

Total number of others receiving over $50,000 for professional services > 0
iPartjIXZA% Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 N/A
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L
N A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 . > 0.
BAA Form 990-PF (2013)

TEEAQ307L 07/10/13




Form 990-PF (2013) THE ROWLAND FOUNDATION, INC 26-2698626 Page 8

Part:X## Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
: see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
a Average monthly farr market value of securnities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add hnes 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and ic 8
(attach detailed explanation) I 1 eI 0.
2 Acquisition indebtedness applicable to line 1 assets
Subtract fline 2 from line id

12,843, 845.
409, 670.

13,253, 515.

0.
13,253, 515.

4 Cash deemed held for chantable activities Enter 1-1/2% of line 3

(for greater amount, see instructions) 4 198,803.
5 Net value of noncharitable-use assets. Subtract hne 4 from hne 3 Enter here and on Part V, line 4 5 13,054,712.
Minimum investment return. Enter 5% of hine 5 6 652, 1736.
a‘rp__ﬁ PartXIm] Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations
and certain foreign organizations check here ™ []and do not complete this part.)
1 Minimum investment return from Part X, line & 1 652, 736.
2 a Tax on investment income for 2013 from Part VI, line & 2a 12,104.
b Income tax for 2013 (This does not include the tax from Part VI ) 2b '
¢ Add lines 2a and 2b 2c 12,104.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 640, 632.
4 Recoveries of amounts treated as qualifying distributions 4
S5 Add lines 3 and 4 5 640, 632.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X, line 1 7 640, 632.
iRar®Xli2| Qualifying Distributions (see instructions)
1 Amounts pard (including admiristrative expenses) to accomplish chantable, etc, purposes: n
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 Ta 744 ,358.
b Program-related investments — total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XllI, ine 4 744, 358.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) 5 12,104.
6 Adjusted qualifying distributions. Subtract fine 5 from line 4 . 6 132,254,
Note. The amount on hine & will be used in Part V, column (b), n subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2013)

TEEA0308L 07/10/13



For 930-PF (2013) THE ROWLAND FQUNDATION, INC 26-2698626 Page 9
Part:XIll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2012 2012 2013

1 Plstr;butable amount for 2013 from Part XI,
Ine

2 Undistributed income, if any, as of the end of 2013
a Enter amount for 2012 only iu:dviced ERMASR A .
b Total for prior years 20,20 ,20 SRR AR e e i 0.]. e . o
3 Excess distributions carryove—r,—lf any,HOIB. - GEE B A ) : Lo et :

a From 2008 %
b From 2009 19,194. [By
¢ From 2010 192,978. 2
d From 2011 177,620.
e From 2012 133,658.
f Total of ines 3a through e.

4 Qualfying distributions for 2013 from Part

X, ine 4. * $ 744, 358.
a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior years(¥
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see nstructions)

d Applied to 2013 distributable amount s i S I E 640, 632.
e Remaining amount distributed out of corpus 103,726.1. N ' '

5 Excess distnibutions carryover applied to 2013
(If an amount appears in column (d), the 5
same amount must be shown in column (a) ) [¥&

6 Enter the net total of each column as 2 o
indicated below: . Rl t

a Corpus Add hines 3f, 4c, and 4e Subtract line 5

627,176 |50 Ll ek TES L T

A TR S A ERY L R o
s e R .

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut- | S o T -
ed income for which a notice of deficiency C R X o -
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount ~ see instructions.

e Undistnibuted income for 2012. Subtract line 4a from
line 2a Taxable amount — see instructions.

Undistributed income for 2013 Subtract lines |[&

4d and 5 from line 1 This amount must be S : AR P ) .

distributed 1n 2014 e S - : - . 0

7 Amounts treated as distributions out of o ' ’
corpus to satlsfg requirements imposed

by section 170(b)(1)(F) or 4942(g)(3) L. , . o

(see Instructions) 0.|- T - ) R

-

:

U R

| 8 Excess distributions carr;over from 2008 not . -
apphed on line 5 or line 7 (see Instructions) 0. L

IO

9 Excess distributions carryover to 2014, ~ CT . ©
Subtract lines 7 and 8 from line 6a 627,176.|77 © - . s ;

10 Analysis of line 9. 5 O
a Excess from 2009 19,194.
b Excess from 2010 192,978.
¢ Excess from 2011 177,620.
d Excess from 2012 133,658. |&¥ . - ’ o
e Excess from 2013 103,726 |#= 5 M o :

S Form 990-PF (2013)

PN

-
1
il o

v
|
B adnie, il

TEEAQ309L 07/1013




Form 990-PF (2013) THE ROWLAND FQUNDATION, INC 26-2698626 Page 10

{Part XIV_ | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

*1 a {f the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2013, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section m 4942()(3) or | 4942())(5)

»

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from fart | or the miimum (@) 2013 (b) 2012 (9 2011 (d) 2010 (e) Total

each year listed
b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract hine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’' alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b ‘Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
Iine 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942((3X(BY(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
‘Rart3XVid| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

BENJAMIN A ROWLAND JR

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * D if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

SEE STATEMENT 16

b The form in which applications should be submitted and information and maternais they should include-

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines

SEE STATEMENT FOR LINE 2A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

SEE STATEMENT FOR LINE 2A

BAA TEEAO310L 07/1013 Form 990-PF (2013)




Form 990-PF (2013) THE ROWLAND FOUNDATION, INC

26-2698626 Page 11

[PartiXV+]Supplementary Information (continued)

*3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient ts an individual,
show any relationship to any
foundation manager or

Name and address (home or business)

substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
HARWOOD UNION HIGH SCHOOL
458 VT RTE 100
MORETOWN, VT 05660

PEOPLES ACADEMY
202 COPLEY AVENUE
MORRISVILLE, VT 05661

SOUTH BURLINGTON HIGH SCHOOL
550 DORSET STREET
SOUTH BURLINGTON , VT 05403

ENOSBURG FALLS HIGH SCHOOL
65 DICKENSON AVE
ENOSBURG FALLS, VT 05450

BLACK RIVER MIDDLE & HIGH
SCHOOL

43 MAIN STREET

LUDLOW, VT 05149

NONE

NONE

NONE

NONE

NONE

N/A

N/A

N/A

IN/A

N/A

ROWLAND FELLOWSHIP

ROWLAND FELLOWSHIP

ROWLAND FELLOWSHIP

ROWLAND FELLOWSHIP

ROWLAND FELLOWSHIP

100,000.

100, 000.

100,000.

100,000.

100, 000.

Total

3a

500, 000.

b Approved for future payment

Total

3b

BAA

TEEA0501L 07/1113

Form 990-PF (2013)



Form 990-PF (2013) THE ROWLAND FOUNDATION, INC 26-2698626 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business tncome Excluded by section 512, 513, or 514 ()
@ (b) (© (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash investments
4 Dwmvidends and interest from securities 1 436,218,
5 Net rental income or (loss) from real estate: e B BRI ERNSE edf ] e BT e TR Lo B e e G e

a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal property
7 Other investment income
8 Gan or (loss) from sales of assets other than inventory 18 700,004. 110,751.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue it S| U L R [ ety 1[G il el T
a_CONFERENCE INCOME 20,535.
b
c
d
€
12 Subtotal Add columns (b), (d), and (e) e el 1,136,222. 131,286.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,267,508.

(See worksheet in line 13 instructions to verify calculations )
Part XVI:B%| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
11A EVERY FALL THE ROWLAND FQUNDATION OFFERS A ONE-DAY CONFERENCE HOSTED BY THE
UNIVERSITY OF VERMONT. WHILE THE CONFERENCE IS OPEN TO ALL EDUCATORS, THE
FFOUNDATION SPECIFICALLY ENCQURAGES EIGHT-MEMBER TEAMS FROM VERMONT HIGH
SCHOOLS. TEAM MEMBERS TYPICALLY INCLUDE THE PRINCIPAL OR HEAD OF SCHOOL, TWO OR

THREE TEACHERS, AN ADDITIQONAL ADMINISTRATOR OR TWQO, TWO_STUDENTS (STRONGLY
VISED) AND A SCHOOL BOARD MEMBER OR SUPERINTENDENT.
A_KEYNOTE ADDRESS WILIL BE DELIVERED BY A NATTONALLY OR INTERNATTONALLY KNOWN

FDUCATOR, FOLLOWED BY MORNING AND AFTERNQON SESSTON WORKSHOPS FACILITATED BY
DUR ROWLAND FELLOWS.

BAA TEEAQ502L 07/11/13 Form 990-PF (2013)




Form 990-PF (2013)

THE ROWLAND FOUNDATION, INC

26-2698626 Page 13

[Part XVIi |

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets
b Other transactions-

(1) Sales of assets to a nonchantable exempt organization

(2) Purchases of assets from a noncharitable exempt organization.

(3) Rental of facilities, equipment, or other assets

(4 Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising sohcitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

-t
o
=
A
><><><><><><><§

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the farr market value of
the goods, other assets, or services given by the reporting foundation if the foundation received less than fair market value in
any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services receved

(a) Line no.

(b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties, Jugy?T declarghat | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and pl eclaratiga’of preparer (other than taxpayer) s based on all information of which preparer has any knowledge
Sign e eemwinne |
Here K I // {/// ¢ P execurive pIrecToR preparer shown below
¢ <4 Bthicef or trustee Ofte [/ Title r)g(![Yes h No
Phnt/Type preparer's name Preparer's signature Date Check U ot PTIN
Paid LEE M. SPIVEY, JR. p % 444V /27//:/ self-employed __|P00105442
Preparer |Frmsname > SPIVEY LEMONIK SWENOR/PC [/ Y /  [Femsen> 06-1052184
Use Only Firm's address > PO BOX i 3 4 9
MANCHESTER CENTER, VT 05255-1349 Phone no (802) 362-1946
BAA Form 990-PF (2013)

TEEA0503L 07/1113




2013

FEDERAL STATEMENTS

THE ROWLAND FOUNDATION, INC

PAGE 1

26-2698626

STATEMENT 1
FORM 990-PF

EXPLANATION OF AMENDED RETURN

FORM 990 IS BEING AMENDED TO INCLUDE INVESTMENT INCOME REPORTED ON FEDERAL SCHEDULE
K~1 WHICH WAS OMITTED FROM ORIGINALLY FILED RETURN.

STATEMENT 2
FORM 990-PF, PART |, LINE 11
OTHER INCOME

(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
CONFERENCE INCOME $ 20,535.
TOTAL $ 20,535. $ 0. $ 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPQSES
$ 6,200. $ 1,600. $ 4,600.
TOTAL $ 6,200. S 1,600. S 4,600.
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPQSES
INVESTMENT MANAGEMENT FEES S 29,551. § 29,551.
TOTAL $§ 29,551, § 29,551. $ 0.
STATEMENT 5
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPQOSES
FEDERAL TAXES $ 5,675.
FOREIGN TAXES WITHHELD 5,441. $ 5,441.
PAYROLL TAXES 12,553, S 12,553,
TOTAL $ 23,669. § 5,441. $ 12,553,




2013 FEDERAL STATEMENTS

PAGE 2
THE ROWLAND FOUNDATION, INC 26-2698626
STATEMENT 6
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(2) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME, ET INCOME PURPQSES
INSURANCE $ 10,763. $ 10,763.
OFFICE EXPENSES 3,041. 3,041.
RENTAL EXPENSES 6,525. 6,525,
TECHNOLOGY/WEBSITE 1,572. 1,572,
TELEPHONE 2,464. 2,464.
TOTAL $ 24,365. §$ 0. $ 24,365.
STATEMENT 7
FORM 990-PF, PART Ii, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS
VALUATION BOOK FAIR MARKET
U.S. GOVERNMENT OBLIGATIONS METHOD VALUE VALUE
EATON VANCE A/C 7820 - US GOVT/STATE/LOC MKT VAL $ 467,039. $ 467,039.
$  467,039. S 467,039.
VALUATION BOOK FAIR MARKET
STATE/MUNICTPAL OBLIGATIONS METHOD VALUE VALUE
EATON VANCE A/C 7820 OTHER INVESTMENTS MKT VAL 734,997. 734,997.
B 734,997. § 734,997.
TOTAL § 1,202,036. $§ 1,202,036.
STATEMENT 8
FORM 990-PF, PART Il, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
EATON VANCE A/C 7820 STOCK MKT VAL $ 8,713,002. $§ 8,713,002,

TOTAL § 8,713,002.

$ 8,713,002,

STATEMENT 9
FORM 990-PF, PART II, LINE 10C
INVESTMENTS - CORPORATE BONDS

VALUATION BOOK FATIR MARKET
CORPORATE BONDS METHOD VALUE VALUE
EATON VANCE A/C 7820 CORP BONDS MKT VAL $ 4,365,039. $ 4,365,038.
TOTAL $ 4,365,039. § 4,365,039,




2013

FEDERAL STATEMENTS PAGE 3
THE ROWLAND FOUNDATION, INC 26-2698626
STATEMENT 10
FORM 990-PF, PART II, LINE 22
OTHER LIABILITIES
PAYROLL WITHHOLDING - EMPLOYEE SHARE $ 4,598,
TOTAL $ 4,598,
STATEMENT 11
FORM 990-PF, PART Ili, LINE 3
OTHER INCREASES
NET UNREALIZED GAINS OR LOSSES ON INVESTMENTS $ 1,719,956.
TOTAL $ 1,719,956.
STATEMENT 12
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACOUIRED SOLD
1 1,600 WELLS FARGO & CO PURCHASED 1/01/2011 7/22/2013
2 40,448 SSGA INST TREAS MM PURCHASED VARIOQUS 7/31/2013
3 40,448 SSGA INST TREAS MM PURCHASED VARIOUS 8/01/2013
4 25,000 EATON VANCE CORP PURCHASED VARIOUS 8/05/2013
5 260,882.240 SSGA INST TREAS MM PURCHASED VARIOUS 8/08/2013
6 650 APACHE CORP PURCHASED VARIOUS 8/08/2013
7 5,209.670 SSGA INST TREAS MM PURCHASED VARIOUS 8/14/2013
8 94,759.390 SSGA INST TREAS MM PURCHASED VARIOUS 8/19/2013
9 19,104.803 EATON VANCE FLOATING RATE PURCHASED 8/07/2013 8/20/2013
10 175,000 SSGA INST TREAS MM PURCHASED VARIOUS 8/23/2013
11 3,999.820 SSGA INST TREAS MM PURCHASED VARIOUS 8/27/2013
12 2,000 KS CITY SOUTHN DE MEXICO PURCHASED 1/17/2012 9/25/2013
13 42,922.650 SSGA INST TREAS MM PURCHASED VARIOUS 10/01/2013
14 3,700 VODAFONE GROUP PURCHASED VARIOUS 10/03/2013
15 50,000 SSGA INST TREAS MM PURCHASED VARIOUS 10/08/2013
16 1,966.560 SSGA INST TREAS MM PURCHASED VARIOUS 12/12/2013
17 1,000 SUNCOR ENERGY PURCHASED VARIOUS 12/09/2013
18 30,000 HOME DEPOT INC PURCHASED 10/12/2010 12/16/2013
19 30,000 THOMPSON REUTERS CORP PURCHASED VARIOUS 12/16/2013
20 5,319.140 SSGA INST TREAS MM PURCHASED VARIOUS 12/26/2013
21 45,487.070 SSGA INST TREAS MM PURCHASED VARIOUS 12/30/2013
22 100,000 WA ST GO PURCHASED 2/11/2009 1/01/2014
23 10,869.565 EATON VANCE FLOATING RATE PURCHASED 8/07/2013 1/08/2014
24 29,512.930 SSGA INST TREAS MM PURCHASED VARIOQOUS 1/09/2014
25 93,938 SSGA INST TREAS MM PURCHASED VARIOQOUS 1/13/2014
26 30,000 CATERPILLAR FIN MTN PURCHASED 5/20/2011 2/17/2014
21 30,000 KRAFT FOODS INC PURCHASED VARIOQOUS 2/19/2014
28 5,425.440 SSGA INST TREAS MM PURCHASED VARIQUS 2/27/2014
29 30,000 AMERICA MOVIL SA PURCHASED 12/01/2011 3/01/2014
30 65,000 SSGA INST TREAS MM PURCHASED VARIOUS 3/14/2014
31 5,000 PHILLIPS-VAN HEUSEN PURCHASED 1/17/2012 3/24/2014
32 2,000 FREEPORT-MCMORAN COPPER & GOLD PURCHASED VARIOUS 4/04/2014
33 1,000 BHP BILLITON LTD PURCHASED VARIOUS 4/04/2014
34 300 CLIFFS NATURAL RESOURCES INC PURCHASED VARIOUS 4/04/2014
35 5,000 ENDO PHARMACEUTICALS PURCHASED 1/17/2012 4/07/2014




2013

FEDERAL STATEMENTS PAGE 4
THE ROWLAND FOUNDATION, INC 26-2698626
STATEMENT 12 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED _SQLD
36 5,000 TREEHOUSE FOODS INC PURCHASED 7/12/2012 4/10/2014
37 109,529.025 EATON VANCE FLOATING RATE PURCHASED 8/07/2013 4/17/2014
38 882,756 SSGA INST TREAS MM PURCHASED VARIOUS 5/01/2014
39 61,912.800 SSGA INST TREAS MM PURCHASED VARIOUS 5/02/2014
40 132,310.200 SSGA INST TREAS MM PURCHASED VARIOQUS 5/05/2014
41 718.830 SSGA INST TREAS MM PURCHASED VARIOUS 5/05/2014
42 4,929.860 SSGA INST TREAS MM PURCHASED VARIOUS 5/16/2014
43 10,758.770 SSGA INST TREAS MM PURCHASED VARIOUS 5/30/2014
44 54,704.595 EATON VANCE FLOATING RATE PURCHASED VARIOQUS 6/03/2014
45 274,391.210 SSGA INST TREAS MM PURCHASED VARIOUS 6/05/2014
46 2,393.57 SSGA INST TREAS MM PURCHASED VARIOUS 6/05/2014
47 219,274.090 SSGA INST TREAS MM PURCHASED VARIOUS 6/09/2014
48 65,778 SSGA INST TREAS MM PURCHASED VARIOUS 6/18/2014
49 1,600 ENDURANCE SPECIALTY HLDGS PURCHASED VARIOQUS 6/18/2014
50 1,807.070 SSGA INST TREAS MM PURCHASED VARIOUS 6/30/2014
51 EATON VANCE SMALL CAP CORE FUND K-1-ST PURCHASED VARIOUS VARIOUS
52 EATON VANCE SMALL CAP CORE FUND K-1-LT PURCHASED VARIOUS VARIOUS
(E) (F) (G) (H) (1) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
TEM SALES ALLOWED BASIS (LOSS) 12/31/69 _12/31/69 _(I)-(J) _ (LOSS)
1 46,079. 43,038. 3,041. $ 3,041.
2 40,448. 40, 448. 0. 0.
3 40, 448. 40,448, 0. 0.
4 1039942. 287,600. 752,342. 752, 342.
5 260,882, 260,882. 0. 0.
6 53,292. 82,098. -28,806. -28,806.
7 5,210. 5,210. 0. 0.
8 94,759. 94,759. 0. 0.
9 175,000. 175,382. -382. -382.
10 175,000. 175,000. 0. 0.
11 4,000. 4,000. 0. 0.
12 2,265. 2,145, 120. 120.
13 42,923. 42,923. 0. 0.
14 132,554. 87,782. 44,1772. 44,772.
15 50,000. 50,000. 0. 0.
16 1,967. 1,967. 0. 0.
17 33,624. 49,903. -16,279. -16,279.
18 30,000. 33,517. -3,517. -3,517.
19 31,259. 33,516. -2,257. -2,257.
20 5,319. 5,319. 0. 0.
21 45,487. 45,487. 0. 0.
22 100,000. 100, 000. 0. 0.
23 100, 000. 99,783. 217. 217.
24 29,513. 29,513. 0. 0.
25 93,938. 93,938. 0. 0.
26 30,000. 33,940. -3,940. -3, 940.
27 30,000. 34,250. -4,250. -4,250.
28 5,425. 5,425. 0. 0.
29 30,000. 32,423. -2,423. -2,423.
30 65,000. 65,000. 0 0.
31 5,564. 5,513. 51. 51.
32 66,871. 79,149. -12,278 -12,278
33 70,493. 67,431. 3,062 3,062
34 6,193. 30,297. -24,104 -24,104




2013

FEDERAL STATEMENTS PAGE 5
THE ROWLAND FOUNDATION, INC 26-2698626
STATEMENT 12 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(E) (F) (G) (H) (K) (L)
GROSS DEPREC . COST GAIN ADJ. BAS. EXCESS GAIN
ITEM __ SALES ALLOWED __ BASIS ( st) 12/31/69 _12/31/69 _(1)-(J) - (LOSS)
35 5, 413. 5,419, 6.
36 5.194. 5 550. -356. -356.
37 1000000, 1005476.  -5,476. -5,476.
38 882,756 . 882,756, 0. 0.
39 61,913, 61,913, 0. 0.
40 132, 310. 132,310, 0. 0.
41 718. 718. 0. 0.
42 4,930. 4,930. 0. 0.
43 10,759. 10.759. 0. 0.
44 500, 000. 501.354. -1,354. -1,354.
45 274,391 274,391, 0. 0.
46 2,394, 2,394, 0. 0.
47 219274, 219.274. 0. 0.
48 65, 778. 65.778. 0. 0.
49 41.807. 39.980. 1,827. 1,827.
50 1.807. 1,807, 0. 0.
51 22, 447. 0. 22,447. 22,447.
52 88.304. 0. 88, 304. 88. 304
TOTAL 3 810,755.
STATEMENT 13
FORM 990-PF, PART VI, LINE 7
TOTAL CREDITS AND PAYMENTS
TAX CREDITS AND PAYMENTS $ 8,000.
TAX PAID WITH ORIGINAL RETURN 3.006.
TOTAL 3 11,006,

STATEMENT 14
FORM 990-PF, PART VI, LINE 9
TAX DUE

TAX DUE

$ 1,098.
TOTAL § 1,098.




2013 FEDERAL STATEMENTS PAGE 6

THE ROWLAND FOUNDATION, INC 26-2698626

STATEMENT 15
FORM 990-PF, PART VIll, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME,_AND ADDRESS PER_WEEK DEVOTED SATION EBP & DC OTHER
BENJAMIN A ROWLAND JR PRESIDENT/TREAS $ 0. $ 0. $ 0.
27 WALDRON STREET 1.00
MARBLEHEAD, MA 01945
WENDY G ROWLAND SECRETARY 0. 0. 0.
27 WALDRON STREET 1.00
MARBLEHEAD, MA 01945
CHARLES W SCRANTON EX DIR/TRUSTEE 125,000. 0. 0.
994 UNDER THE MOUNTAIN RD 40.00
SOUTH LONDONDERRY, VT 05155
HEIDI LYNN TRUSTEE 0. 0. 0.
PO BOX 337 0
DORSET, VT 05251
JAMES C MOONEY TRUSTEE 0. 0. 0.
PO BOX 121 0
PERU, VT 05152
DANIEL B ROWLAND TRUSTEE 0. 0. 0.
121 N MARTIN L KING BLVD - 404 0
LEXINGTON, KY 40507
JOHN A SHEPARD, JR TRUSTEE 0. 0. 0.
879 WESTHOLM ROAD 0
NISKAYUNA, NY 12307
TOTAL § 125,000. 8 0. 8 0.
STATEMENT 16
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM: ROWLAND FELLOWSHIPS
NAME : CHARLES SCRANTON
CARE OF:
STREET ADDRESS: PO BOX 88
CITY, STATE, ZIP CODE: SOUTH LONDONDERRY, VT 05155
TELEPHONE : (802) 824-6400
E-MAIL ADDRESS:
FORM AND CONTENT: APPLICATION FORM AND REQUIREMENTS ARE ON
WWW. THROWLANDFOUNDATION . ORG
SUBMISSION DEADLINES: 9/1 APPLIC PERIOD OPENS, 12/31 APPLIC PERIOD CLOSES

RESTRICTIONS ON AWARDS: VERMONT SECONDARY SCHOOL EDUCATORS ONLY




