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rom 990-PF

Department of the Traasury
Intemal Revenue Setvice

Return of Private Foundation

or Saction 4947(a)(1) Trust Treated as Private Foundation
> Do not enter Social Security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No_1545-0052

2013

Open to Public Inspection

For calendar year 2013 or tax year beginning JUL 1, 2013 , and ending JUN 30, 2014
Name of foundation A Employer identification number
FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296
Room/suite

Number and street (or PO box number if mail is not delivered to street address)

1506 WOOD LANE

B Telephone number

(608) 238-2400

City or town, state or province, country, and ZIP or foreign postal code

:l Initial return of a former public chanty

D Amended return
l:} Name change

MADISON, WI 53705
G Check all that apply (1 intial return
Final return
D Address change
H Check type of organization Section 501(c)(3)

exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

]

J Accounting method

D Cash

Other (specify)

Accrual

C i exemption application is pending, check here » D

»[]

>
E If prnivate foundation status was terminated
under section 507(b)(1)(A), check here  »> [

F if the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

>3 181,692,871 .|(Part], column (d) must be on cash bass.)
Analysis of Revenue and Expenses (d) Disbursements
B s oo | feneys, | Omena | @i [ Gonor,
1 Contributions, grits, grants, etc , received 7,367. N/A
2 Check P> 1 the foundation is not required to attach Sch B
3 LD e tmeorey 57. 57. STATEMENT 2
4 Dividends and interest from secunties 394,611., 2,037,117. STATEMENT 3
5a Gross rents
b Net rental income or (toss)
™ 6a Net gain or (loss) from sale of assets not on ine 10 l 7 [ 2 7 4 7 7 4 O hd STATEMENT 1
E| bacewoniness o _64,931,719.
5 7 Capital gain net income (from Part IV, line 2) 2 1 7 4 5 8 7 0 9 9 .
x 8 Net short-term capital gam
9 Income modifications
Gross sales less retums
102 and allowances
B Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 1,633,928. STATEMENT 4
12 Total Add lines 1 through 11 17,676,775.1 25,129,201.
13 Compensation of officers, directors, trustees, etc 1 7 7 i 2 8 3 - 5 7 7 3 4 4 - 1 0 9 7 0 2 2 »
14 Other employee salaries and wages 9,135. 0. 8,140.
|15 Pension plans, employee benefits 10,156. 3,153. 7,004.
9 116a Legal fees STMT 5 18,254. 0. 20,062.
§ b Accounting fees STMT 6 29,054. 21,791. —= 6,783.
X1 ¢ Other professional fees STMT 7 1,876,542. 1,665,527 Q06USdal | 62,302.
$117 Interest _ =
Bl18 Taxes STMT 8 231,469, 86,944.H ;‘5 ) 0.
? 19 Depreciation and depletion 1,969. 0.1 o =
£ [ Y A=
_g 20 Occupancy ; =
< |21 Travel, conferences, and meetings 4,559, 228.0;° . I 5,328.
€122 Pnnting and publications 6,239. IVERNIEE ! 6,115.
2|23 Other expenses STMT 9 29,600, 715,478.lyr I f 29,894.
"E 24 Totat operating and administrative — S
2 expenses Add lines 13 through 23 2,394,260.| 2,550,590. 16 : 254,650.
Ol Contnbutions, gifts, grants pard 8,363,834. 8,279,834.
26 Total expenses and dishursements.
Add lings 24 and 25 10,758,094. 2,550,590. 8,534,484.
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements 6 4 9 1 8 7 6 8 1 hd
b Net investment income f negative, enter -0-) 22,578,611.
¢_Adjusted net intome gf negative, enter -0-) N/A

323501
10-10-13

07481222 758566 1305240

LHA For Paperwork Reduction Act Notice, see instructions.
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M Form 990-PF (2013)

FUND FOR WISCONSIN SCHOLARS,

INC -

26-1412296

Page 2

Atiached schedules and amounts in the descniption
Part “ Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1
2

8
9

Assets

11

12
13
14

15
16

3 Accounts recevable P

Cash - non-interest-bearing
Savings and temporary cash investments

92,950.

126,857.

126,857.

6,461,673.

15,274,291.

15,274,291.

Less allowance for doubtful accounts P

Pledges receivable P>

Less allowance for doubtful accounts P

Grants receivable

Recetvables due from officers, directors, trustees, and other
disqualitied persons

Other notes and loans receivable | 2

Less allowance for doubtfu! accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b investments - corporate stock
t Investments - corporate bonds

STMT 10

8,575.

9,254.

9,254.

15,701,775.

16,747,395.

16,747,395.

Investrments - land, buildings, and equipment basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buiidings, and equipment basis P> 14,360.

STMT 11

137,531,544.

146,505,164.

146,505,164.

Less accumulated depreciation STMT 1 2 > 1 1 14 9 8 7 .

4,343.

2,373.

2,373.

Other assets (describe P STATEMENT 13

112,247.

3,027,537.

3,027,537.

Total assets (to be completed by all filers - see the
Instructions Also, see page 1, 1tem 1)

159,913,107.

181,692,871.

181,692,871.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe B> STATEMENT 14,

61,564.

119,484.

2,700.

78,050.

171,408.

154,810.

Total liabilities (add lines 17 through 22)

235,672.

352, 344.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

> [X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balances

159,677,435,

181,340,527.

159,677,435.

181,340,527.

159,913,107.

181,692,871.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

D aWwN

Enter amount from Part |, line 27a
Other increases not ncluded in ne 2 (itemize) » NET UNREALIZED GAIN

159,677,435.

6,918,681.

14,744,411.

Add hnes 1, 2,and 3
Decreases not Included In line 2 (itemize) P>

181,340,527.

0.

Total net assets or fund balances at end of vear (line 4 minus ling 5) - Part i, column (b), line 30

D | | | [N |—=

181,340,527.

323511
10-10-13
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Form 990-PF (2013) FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296 Page 3
{Part IV{ Capital Gains and Losses for Tax on Investment Income
"(a) List and descnibe the kind(s) of property sold (e g , real estate, (byjo};’ﬁ ?ccr?auslged (t? Date acquired (8) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Go ) D - Donation mo , day, yr) {mo , day, yr)

13

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed {(g) Cost or other basis {h) Gain or {loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f} minus (g)

a

b

]

d

e 69,133,473. 47,656,954. 21,458,099.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns {Col (h) gan minus
Adjusted basi K) Excess of col (1 col (k), but not less than -0-) or
() FMV as of 12/31/69 peprs v O ey, Losses (from col (1)

a

b

c

d

e 2 ]. ’ 4 5 8 7 O 99 .

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part I, ine 7 2 21,458,099.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, line 8, column (c) }
If {loss), enter -0-n Part | hine 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 1 ves No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) c (d)
Calendar ygaars(gmoge%iabrggmnmg In) Adjusted quallfgr?r)lg distributions Net value of noncfla)ntable-use assets (col (%I)S H,'\‘,’.‘ét;?j"b’yagg. ()
2012 7,907,041. 144,376,114. .054767
2011 6,565,007. 128,316,866. .051162
2010 5,947,095. 144,672,028. .041107
2009 4,903,2009. 139,128,289, .035242
2008 3,682,329. 120,259,859. .030620
2 Total of ine 1, column (d) 2 .212898
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .042580

4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5and 6

8 Enter qualifying distnbutions from Part Xi, line 4
if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

4 173,265,251.

5 7,377,634.
6 225,786.
7 7,603,420.
8 8,534,484.

323521 10-10-13
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*  Form 990-PF {2013) FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296 Page 4
{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

13 Exempt operating foundations described in section 4940(d)(2), check here P> [__1 and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 225,786.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add hnes 1and 2 3 225,786.
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5§ Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 225,786.
6 Credits/Payments
a3 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 198,515.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 70,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 268,515.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached
8 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If ling 7 1s more than the total of knes 5 and 8, enter the amount overpaid > | 10 42,729.
11_Enter the amount of fine 10 to be_Credited to 2014 estimated tax P 42,729 .|Refunded » | 11 0.
{ Part ViI-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see mstructions for the definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » §$ 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b f"Yes," has it filed a tax return on Farm 890-T for this year? 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at Jeast $5,000 in assets at any time duning the year? Jf "Yes, " complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
WI
b If the answer 1s "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
ot each state as required by General Instruction G? If "No, " attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2013 or the taxable year beginning in 2013 (see nstructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i *ves,* attach a schedute listing their names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13
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Form 990-PF (2013) FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296 Page 5
{ Part VII-A | Statements Regarding Activities (continued)
11 Atany time ddnng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see structions)
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
if "Yes," attach statement (see instructions)
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13
Website address » WWW.FFWS .ORG
14 The books are n care of » MARY GULBRANDSEN Telephone no »608-238-2400
Locatedat » 1506 WOOD LANE, MADISON, WI zp+4 »53705
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lteu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt nterest received or accrued during the year »| 15| N/A
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonity over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of the foreign

country P>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? EI Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No
If the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [ I ves No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b
Organizations relying on a current notice regarding disaster asststance check here » D
¢ Did the foundation engage in a pnor year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning mn 2013
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942()(3) or 4942())(5))
a Atthe end of tax year 2013, did the foundation have any undistributed income (Iines 6d and 6e, Part X1iI) for tax year(s) beginning

before 20137 [ ves No

If "Yes," list the years P> . , .

b Are there any years listed in 2a for which the foundation 1s not applying the prowisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
| 4 , . ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? :] Yes No

b If "Yes," did 1t have excess business holdings 1n 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2013 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chartable purposes? 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2013? 4h X
Form 990-PF (2013)

11 X

12 X
X

1c X

N/A 2b

X

323541
10-10-13
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07481222 758566 1305240

Form 990-PF (2013} FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296 Page 6

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on'propaganda, or otherwise attempt to infiuence legisiation (section 4945(e}))? D Yes
(2) tnfluence the outcome of any specific public election (See section 4955), or to carry on, directly or indirectly,

any voter registration drive? D Yes
{3) Provide a grant to an ndvidual for travel, study, or other similar purposes? D Yes
{(4) Provide a grant to an organization other than a chanitable, etc , organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves
(5) Provide for any purpose other than religious, charttable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or antmals? [:l Yes

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations

Nn

No
No

Nn
Nn

section 53 4945 or In a current notice regarding disaster assistance (See instructions)? N/A Sh
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:] Yes l—__] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Ba Did the foundahion, duning the year, receive any funds, directly or indirectly, to pay premiwms on
a personal benefit contract? [ ves No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shefter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7h
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | e} Compensation | {d)Combuensto | (e) Ex ense
(a) Name and address R I v I A
SEE STATEMENT 15 177,283. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Conimbuitons to {e) Expense
{a) Name and address of each empioyee paid more than $50,000 hours per week (c) Compensation | S™oebereftplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

323551
10-10-13
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07481222 758566 1305240

Form 990-PF (2013) FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

CORNERSTONE PARTNERS, LLC - 675 PETER
JEFFERSON PKWY, #160, CHARLOTTESVILLE, VA INVESTMENT MGMT

1116222.

BNY MELLON
ONE WALL STREET, NEW YORK, NY 10286 INVESTMENT MGMT

136,899.

HIGHCLERE INTERNATIONAL INVESTORS
2 MANCHESTER SQUARE, LONDON, UNITED KINGDOM INVESTMENT MGMT

105,945.

SHAPIRO CAPITAL MANAGEMENT LLC - ONE BUCKHEAD
PLAZA, SUITE 1555, ATLANTA, GA 30305 INVESTMENT MGMT

99,576.

SANDERSON ASSET MANAGEMENT LIMITED - 20
SAVILE ROW, 6TH FLOOR, LONDON, UNITED KINGDOM [INVESTMENT MGMT

93,690.

Total number of others receiving over $50,000 for professional services

1

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add Iines 1 through 3 |

0.

323561
10-10-13

7

Form 990-PF (2013

2013.05020 FUND FOR WISCONSIN SCHOLARS 13052401

)




Form 990-PF (2013) FUND FOR WISCONSIN SCHOLARS, INC.

26-1412296 Page 8

| Part X |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fairmarket value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 18,735,570.

b Average of monthly cash balances 1b 7,798,811.

¢ Fair market value of all other assets 1c 149,369,427.

d Total (add lines 1a, b, and c) 1d 175,903,808.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) be | 0.
2 Acquisition indebtedness applicable to tine 1 assets 2 0.
3 Subtract line 2 from Ine 1d 3 175,903,808.
4 Cash deemed held for charitable activities Enter 11/2% of ine 3 (for greater amount, see instructions) 4 2,638,557,
5 Netvalue of nancharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 173,265,251.
6__Minimum investment return. Enter 5% of line 5 6 8,663,263.
I Part XI ] Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> D and do not complete this part )

1 Minimum nvestment return from Part X, line 6 1 8,663,263.
2a Tax on Investment income for 2013 from Part VI, line 5 2a 225,786.

b Income tax for 2013 (This does not nclude the tax from Part Vi ) 2h 5,339.

¢ Add lines 2a and 2b 2c 231,125.
3 Distributable amount before adjustments Subtract ine 2c from line 1 3 8,432,138.
4  Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3 and 4 5 8,432,138.
6  Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract hine 6 from line 5 Enter here and on Part XI!), fine 1 7 8,432,138.
M Qualifying Distributions (ses instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 12 8,534,484.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitabilty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X111, lin 4 4 8,534,484.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 225,786.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 8,308,698.

Note The amount on fine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13

8

Form 990-PF (2013)
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. Form 990-PF (2013) FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296  page9

Part Xlit | Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part X1,
line 7
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years

3 Excess distributions carryover, if any, to 2013
aFrom 2008

{a) (b) {€) (d)
Corpus Years pnior to 2012 2012 2013

8,432,138.

4,455,404.

b From 2009

¢ From 2010

d From 2011

eFrom 2012

f Total of ines 3a through e
4 Qualifying distnbutions for 2013 from
PatXil,ined »$ 8,534,484.

a Applied to 2012, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Apphed to 2013 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2013
(If an amount appears in column (d}, the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below-

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Pnior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2012 Subtract line
4a from ling 2a Taxable amount - see Instr
{ Undistributed income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not applted on line 5 or line 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2009

4,455,404.

4,079,080.

0. 0.

4,353,058.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

e Excess from 2013

323581
10-10-13

07481222 758566 1305240
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Form 990-PF (2013) FUND FOR WISCONSIN SCHOLARS, INC. 26—1412296  Page10

ﬁi‘art XV l Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2013, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described In section D 4942()(3) or [:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2013 (b) 2012 (e) 201 (d) 2010 (e) Total

investment return from Part X for
each year histed

b 85% of ine 2a

¢ Quaiifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from hine 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)({1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support" alternative test - enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt

organizations as provided In
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross Investment income
E Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions recewved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
SEE STATEMENT 16
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> if the foundation only makes contributions to preselected charttable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

323601 10-10-13 Form 990-PF (2013)
10
07481222 758566 1305240 2013.05020 FUND FOR WISCONSIN SCHOLARS 13052401




07481222 758566

Form 990-PF (2013) FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296  Page 11
| Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient I1s an individual,
show any relationship to Foundau(;n Purpose of %rant or Amount
Name an hom any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Paid dunng the year

40 INDIVIDUAL GRANT RECIPIENTS L‘ONE L/A GRADUATION GIFTS
VARIOUS ($500/EACH)
MADISON, WI 53705 20,000,
UNIVERSITY OF WISCONSIN SYSTEM NONE PUBLIC SCHOOLS STIPENDS AND
1860 VAN HISE HALL, 1220 LINDEN DRIVE NEED-BASED GRANTS
MADISON, WI 53706 7,382 862,
WISCONSIN TECHNICAL COLLEGE SYSTEM NONE PUBLIC SCHOOLS ETI PENDS AND
4622 UNIVERSITY AVENUE EED-BASED GRANTS
MADISON, WI 53705 876 972.

Total » 3a 8 279 834,

b Approved for future payment

168 INDIVIDUAL GRANT RECIPIENTS rIONE F/A GRADUATION GIFTS
VARIOUS ($500/EACH)
MADISON, WI 53705 84,000,

Total > 3n 84 000,

Form 990-PF (2013)

323611
10-10-13 4

1305240
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Form 990-PF (2013)

FUND FOR WISCONSIN SCHOLARS,

INC.

26-1412296  Ppage12

Part XVI-A |. Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated Unrelated business income 7l:;:xcludecj by section 512, 513, or 514 (e)
Busflar?ess {b) Exclu- {d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
]
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 57.
4 Dividends and interest from secunties 14 394,611.
§ Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other mvestment income
8 Gain or (loss) from sales of assets other
than nventory 18/ 17,274,740.
9 Net income or (loss) from special events
10 Gross profit or (loss) fram sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add cotumns (b), (d), and (g) 0. 17,669,408. 0.
13 Total Add hme 12, columns (b), (d), and {e) 13 17,669,408.
(See worksheet in hine 13 instructions to venfy calculations )
Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explam below how each activity for which income 1s reported in column (e) of Part XVI-A contributed 1mportantly to the accomplishment of
A 4 the foundation’s exempt purposes (other than by providing funds for such purposes)
LT " Form 990-PF (2013)

07481222 758566 1305240

2013.05020 FUND FOR WISCONSIN SCHOLARS 13052401



Form 990-PF (2013) FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296 page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed i section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
{1) Cash 1a{1) X
(2) Otherassets 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2 X
{3) Rental of facilties, equipment, or other assets 1h(3 X
{4) Reimbursement arrangements 1h{4) X
(5) Loans or loan guarantees 1h(5 X
(6) Performance of services or membership or fundraising solicitations 1b(6 X

¢ Shanng of faciities, equipment, mailing hsts, other assets, or paid employees 1c X

d Ifthe answer to any of the above is "Yes,” complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value n any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng aangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, ane or more tax-exempt organizations descnibed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 l:] Yes No
b 1f"Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship

N/A

Undé&r penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge Moy the 195 drscuss The
Sign tjue, correct, and complete targhionyof prepareg (other than taxpayer) Is based on all information of W@ﬁ%m knowledge ;itg\:,nnvgg[‘ot\:?&r:?:sr‘e;)';
Here . 7 e 20/ P DIRECTOR Yes [_INo
Signature of dfficer grffustee Date Title
Print/Type preparpr's name Preparer’s signature Date Check l:j if | PTIN
self- employed
Paid KEITH BAUMGARTNER I(.ui 7334,..5&._.,, A 1rlwly pP00187845
Preparer |fimsname » SMITH & GESTELAND, LLW Frms EIN » 39-0857178
Use Only
Firm’s address » P.O. BOX 1764
MADISON, WI 53701 Phoneno (608) 836-7500
Form 990-PF (2013)
323622
10-10-13
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FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PUBLICLY TRADED SECURITIES - BNY MELLON

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
22,495,846. 18,156,026. 0. 0. 4,339,820.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

PUBLICLY TRADED SECURITIES - FIDELITY

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,100,658. 5,241,225. 0. 0. ~140,567.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1607 CAPITAL INT'L - GLOBAL EQUITY PURCHASED 02/28/08  04/01/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
9,468,130. 7,000,000. 0. 0. 2,468,130.
\
20 STATEMENT (S) 1

07481222 758566 1305240 2013.05020 FUND FOR WISCONSIN SCHOLARS 13052401



FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ACACIA INST'L PARTNERS - GLOBAL EQUITY PURCHASED 04/01/08 06/01/14

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,000,000. 1,913,352. 0. 0. 1,086,648.

(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CEDAR ROCK CAPITAL PARTNERS - GLOBAL EQUITY PURCHASED 03/03/08 12/31/13

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,000,000. 2,208,745. 0. 0. 1,791,255.

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIGHCLERE INT'’L INVESTORS - GLOBAL EQUITY PURCHASED 03/30/10 06/30/14

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,705,945. 3,493,994. 0. 0. 2,211,951.

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NOMAD INVESTMENT -~ GLOBAL EQUITY PURCHASED 02/27/12 05/30/14

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,629,821. 2,961,376. 0. 0. 1,668,445.
21 STATEMENT(S) 1
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FUND FOR WISCONSIN SCHOLARS, INC. 26~1412296
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SANDERSON INT’L VALUE - GLOBAL EQUITY PURCHASED 12/01/09 06/30/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,093,690. 1,827,363. 0. 0. 1,266,327.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLUESTEM PARTNERS - HEDGE FUND PURCHASED 12/29/08 12/31/13
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,061,828, 1,843,031. 0. 0. 1,218,797.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SRS PARTNERS - HEDGE FUND PURCHASED 04/01/12 03/31/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,342,143. 3,000,000. 0. 0. 1,342,143,
(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STONEHILL INST’L PARTNERS - HEDGE FUND PURCHASED 12/28/12 06/30/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,238. 11,842. 0 0. 3,396.
22 STATEMENT(S) 1

07481222 758566 1305240
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FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LEGACY VENTURE VI PURCHASED 06/30/11 06/30/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
17,976. 0. 0. 0. 17,976.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MML CAPITAL PARTNERS V PURCHASED 06/30/11 06/30/14
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
444 . 0. 0. 0. 444.
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
REGIMENT SPECIAL SITUATIONS V PURCHASED 06/30/11 06/30/14
(B) (€) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 25. 0. 0. -25.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 17,274,740.
23 STATEMENT(S) 1
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FUND FOR WISCONSIN SCHOLARS, INC.

26-1412296

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
OTHER INTEREST INCOME 57. 57.
TOTAL TO PART I, LINE 3 57. 57.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BNY MELLON
INVESTMENTS 331,427. 0. 331,427. 174,184.
FIDELITY
INVESTMENTS 63,184. 0. 63,184. 63,184.
TO PART I, LINE 4 394,611. 0. 394,611. 237,368.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
K-1 ACTIVITY 0. 1,633,928.
TOTAL TO FORM 990-PF, PART I, LINE 11 0. 1,633,928.
24 STATEMENT(S) 2, 3, 4
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FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296
FORM 990-PF LEGAL FEES STATEMENT 5
() (B) (€) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 18,254. 0. 20,062.
TO FM 990-PF, PG 1, LN 16A 18,254. 0. 20,062.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

29,054. 21,791. 6,783.

29,054. 21,791. 6,783.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT COMPANY FEES 1,778,403, 1,665,527. 0.
OTHER PROFESSIONAL FEES 98,139. 0. 62,302.
TO FORM 990-PF, PG 1, LN 16C 1,876,542. 1,665,527. 62,302,
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE AND UBI TAX 231,469. 0. 0.
FOREIGN TAXES FROM K-1'S 0. 86,944. 0.
TO FORM 990-PF, PG 1, LN 18 231,469. 86,944. 0.
25 STATEMENT(S) 5, 6, 7, 8

07481222 758566 1305240
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FUND FOR WISCONSIN SCHOLARS,

INC.

26-1412296

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

(B) (B)

(C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE SUPPLIES AND EXPENSE 2,164. 23. 2,370.
TELECOMMUNICATIONS 2,067. 103. 1,963.
POSTAGE & SHIPPING 5,549. 555. 4,794.
INSURANCE 16,490. 0. 17,169.
MISCELLANEOUS 2,130. 0. 2,398.
DATABASE & SUBSCRIPTIONS 1,200. 0. 1,200.
PORTFOLIO EXPENSES FROM
K-1'S 0. 714,797. 0.
TO FORM 990-PF, PG 1, LN 23 29,600. 715,478. 29,894.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ADT CORP 576,510. 576,510.
AARON’S INC 609,444, 609,444.
ACTUANT CORP 469,599. 469,599.
AMERICA’S CAR-MART INC/TX 188,060. 188,060.
AXIALL CORP 548,332. 548,332.
BALLY TECHNOLOGIES INC 210,304. 210,304.
CST BRANDS INC 548,550. 548,550.
CABLEVISION SYSTEMS CORP 539,296. 539,296.
CALGON CARBON CORP 511,357. 511,357.
CHECKPOINT SYSTEMS INC 315,475. 315,475.
CHEROKEE INC 169,034. 169,034.
COLFAX CORP 407,659. 407,659.
COMPASS MINERALS INTERNATIONAL 603,162. 603,162.
CORPORATE EXECUTIVE BOARD CO/T 334,073. 334,073.
DYNEGY INC/NEW 205,320. 205,320.
ENTEGRIS INC 592,410. 592,410.
EXELIS INC 307,338. 307,338.
FEMALE HEALTH CO/THE 253,890. 253,890.
GRAFTECH INTERNATIONAL LTD 360,870. 360,870.
GRAHAM CORP 244,993, 244,993.
HEICO CORP 207,547. 207,547.
INTL. FCSTONE INC 536,107. 536,107.
JTH HOLDING INC 47,433. 47,433.
KNOWLES CORP 516,432. 516,432.
LINDSAY CORP 523,714. 523,714.
LIVE NATION ENTERTAINMENT INC 386,399. 386,399.
MESA LABORATORIES INC 162,211. 162,211.

07481222 758566 1305240
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FUND FOR WISCONSIN SCHOLARS, INC.

26-1412296

MIDDLEBY CORP 352,387. 352,387.
OMEGA FLEX 'INC 112,697. 112,697.
PENSKE AUTOMOTIVE GROUP INC 220,275. 220,275.
PERKINELMER INC 400,482. 400, 482.
PLATFORM SPECIALTY PRODUCTS CORP 288,176. 288,176.
POST HOLDINGS INC 478,809. 478,809.
REALD INC 385,939. 385,939.
REIS INC 196,170. 196,170.
TANDY LEATHER FACTORY INC 140,076. 140,076.
USG CORP 521,249. 521,249.
US ECOLOGY INC 260,463. 260,463.
UTAH MEDICAL PRODUCTS INC 208,692. 208,692.
VCA INC 421,080. 421,080.
WHITEWAVE FOODS CO 129,480. 129,480.
WINMARK CORP 644,635. 644,635.
WPX ENERGY INC 561,885. 561,885.
XPO LOGISTICS INC 1,049,381. 1,049,381.

16,747,395. 16,747,395.

TOTAL TO FORM 990-PF, PART II, LINE 10B

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ACACIA INST’I PARTNERS FMV 9,903,548. 9,903,548.
ALPINE INVESTORS V FMV 29,082. 29,082.
BARCA GLOBAL FUND LP FMV 3,006,694. 3,006,694.
BHR OFFSHORE FMV 3,636,848, 3,636,848,
BLUESTEM PARTNERS FMV 6,831,964. 6,831,964.
BROADWAY GATE OFFSHORE FMV 6,406,123. 6,406,123.
CEDAR ROCK CAPITAL PARTNERS FMV 9,475,976. 9,475,976.
CEVIAN CAPITAL II FMV 7,335,060. 7,335,060.
EMINENCE LONG FMV 12,295,408. 12,295,408.
FEDERAL STREET ASIA E.M. FMV 8,304,486. 8,304,486.
HIGHCLERE INT’L INVESTORS FMV 5,591,265. 5,591,265.
HOUND PARTNERS LONG FMV 5,410,240. 5,410,240.
LEE FMV 8,391,372. 8,391,372.
LEGACY VENTURE VI FMV 1,170,843. 1,170,843.
MERCED PARTNERS IV FMV 1,464,341, 1,464,341.
MERCHNTS GATE OFFSHORE FMV 7,539,273. 7,539,273.
MML CAPITAL PARTNERS V FMV 1,516,728. 1,516,728.
NANTAHALA CAPITAL OFFSHORE FMV 2,408,248, 2,408,248.
NOMAD INVESTMENT FMV 15,995. 15,995.
PARK WEST FMV 5,642,323. 5,642,323.
FEIN 46-0946768 FMV 948,866. 948,866.
RCP SECONDARY OPP. FMV 3,114,033, 3,114,033.
REGIMENT SPECIAL SITUATIONS V FMV 1,297,645. 1,297,645.
SAN FRANCISCO PARTNERS FMV 6,912,359. 6,912,359.
SANDERSON INT’L VALUE FMV 8,397,187. 8,397,187.
SANKATY CREDIT OPP. V-A2 FMV 1,456,719. 1,456,719.
27 STATEMENT(S) 10, 11
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FUND FOR WISCONSIN SCHOLARS, INC.
'SRS PARTNERS FMV
STEPSTONE SECONDARY OPP. II FMV
STONEHILL INST'L PARTNERS FMV
TENG YUE PARTNERS OFFSHORE FMV
VR GLOBAL OFFSHORE FMV
ISHARES RUSSELL 2000 ETF FMV
TOTAL TO FORM 990-PF, PART II, LINE 13

4,438,697.
1,548,695,
2,865,892,
5,714,296.
3,149,814.

285,144.

26-1412296

4,438,697.
1,548,695.
2,865,892.
5,714,296.
3,149,814.

285,144.

146,505,164.

146,505,164.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 12

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

COMPUTER EQUIPMENT 2,663. 2,663. 0.
FURNITURE 4,770. 4,201. 5609.
TABLE & (4) CHAIRS 1,709. 1,362. 347.
COMPUTER EQUIPMENT 3,858. 3,217. 641.
COMPUTER 1,360. 544. 816.
TOTAL TO FM 990-PF, PART II, LN 14 14,360. 11,987. 2,373.

FORM 990-PF OTHER ASSETS

STATEMENT 13

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INTEREST & DIVIDENDS RECEIVABLE 6,731. 9,573. 9,573.
TAX RECEIVABLE 23,000. 0. 0.
GRANTS/STIPENDS TO BE RETURNED 200. 17,964. 17,964.
RECEIVABLE FROM BROKER FOR
SECURITIES 82,316. 3,000,000. 3,000,000.
TO FORM 990-PF, PART II, LINE 15 112,247. 3,027,537. 3,027,537.
\
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
GRANT RECIPIENT GIFTS PAYABLE 53,500. 84,000.
PAYABLE TO BROKER FOR SECURITIES 117,908. 39,210.
TAX PAYABLE 0. 31,600.
TOTAL TO FORM 990-PF, PART II, LINE 22 171,408. 154,810.

28
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FUND FOR WISCONSIN SCHOLARS, INC. 26-1412296

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOHN P. MORGRIDGE PRESIDENT
1506 WOOD LANE 5.00 0. 0. 0.
MADISON, WI 53705
TASHIA F. MORGRIDGE TRUSTEE
1506 WOOD LANE 5.00 0. 0. 0.
MADISON, WI 53705
MARY W. GULBRANDSEN EXECUTIVE DIRECTOR
1506 WOOD LANE 40.00 156,283. 0. 0.
MADISON, WI 53705
TED KELLNER TREASURER
1506 WOOD LANE 2.00 7,500. 0. 0.
MADISON, WI 53705
JOHN W. DANIELS, JR. TRUSTEE
1506 WOOD LANE 2.00 7,500. 0. 0.
MADISON, WI 53705
DAVID WARD VICE-PRESIDENT
1506 WOOD LANE 2.00 6,000. 0. 0.
MADISON, WI 53705
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 177,283. 0. 0.
FORM 990-PF PART XV — LINE 1A STATEMENT 16
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER
JOHN P. MORGRIDGE
TASHIA F. MORGRIDGE

29 STATEMENT(S) 15, 16
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FUND FOR WISCONSIN SCHOLARS,

CONTINUATION FOR 990-PF, PART IV
26-1412296

PAGE

l OF 2

B’Ert IV Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (b!,*foglvjfccrﬂa‘gged (c? Date acquired{ (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)

12 PUBLICLY TRADED SECURITIES - BNY MELLON

b PUBLICLY TRADED SECURITIES - FIDELITY

¢ 1607 CAPITAL INT'L - GLOBAL EQUITY P 02/28/0804/01/14
¢ ACACIA INST'L PARTNERS - GLOBAL EQUITY 3 04/01/08006/01/14
¢ CEDAR ROCK CAPITAL PARTNERS - GLOBAL EQUITY P 03/03/0812/31/13
{f HIGHCLERE INT'L INVESTORS - GLOBAL EQUITY P 03/30/10/06/30/14
g NOMAD INVESTMENT - GLOBAL EQUITY P 02/27/12[05/30/14
h SANDERSON INT’I, VALUE - GLOBAL EQUITY P 12/01/0906/30/14
i BLUESTEM PARTNERS - HEDGE FUND P 12/29/08(12/31/13
_| SRS PARTNERS - HEDGE FUND P 104/01/12003/31/14
k STONEHILL INST'L PARTNERS - HEDGE FUND P 12/28/12006/30/14
| K-1 ACTIVITY P 06/30/08/06/30/14
m LEGACY VENTURE VI P 06/30/11/06/30/14
n MML. CAPITAL. PARTNERS V P 06/30/11/06/30/14
o REGIMENT SPECIAL SITUATIONS V P 06/30/11/06/30/14

(o) rass s e e I oty

a 22,495,846. 18,156,026. 4,339,820.
b 5,100,658. 5,241,225, -140,567.
c 9,468,130. 7,000,000. 2,468,130.
d 3,000,000. 1,913,352, 1,086,648.
8 4,000,000. 2,208,745. 1,791,255.
t 5,705,945. 3,493,994, 2,211,951.
q 4,629,821. 2,961,376. 1,668,445.
h 3,093,690. 1,827,363. 1,266,327.
| 3,061,828. 1,843,031. 1,218,797.
q 4,342,143. 3,000,000. 1,342,143.
X 15,238. 11,842. 3,396.
[ 4,200,245. 4,200,245.
m 0. 0.
n 0. 0.
0 0. 0.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

{NFMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
overcol ()), f any

(1) Losses (from col (h))
Gains (excess of col (h) gam over col (k),
but not less than "-0-")

4,339,820.

-140,567.

2,468,130.

1,086,648.

1,791,255.

2,211,951.

1,668,445.

1,266,327.

1,218,797.

1,342,143.

3,396.

4,200,245.

0

0.

o:g—xr——:’n-«maoc‘m

0.

If

ain, also enter i Part |, line 7

2 Capitat gain net Income or (net capitat loss) { If ?Ioss), enter"-0-"n Part |, line 7 )

3 Net short-term capttal gain or (loss) as defined i sections 1222(5) and (6)
It gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0-"n Part |, line 8

323591
05-01-13
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CONTINUATION FOR 990-PF, PART IV

FUND FOR WISCONSIN SCHOLARS, INC.

26-1412296 PAGE 2 OF 2

LPart v 1 Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co

“’],HOW acquired (t:z Date acquired| (d) Date sold

D:%%ﬁ;t?gr? mo , day,yr) | (mo,day,yr)

1a SANKATY CREDIT OPP. V-A2

P 08/10/1206/30/14

b
C
d
e
f
-9
h
|
|
k
|
m
n
0
oo | O s,
a 1,509. 1,509.
b
C
d
e
f
9
f
|
1
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1} Losses (from col (h))
Gains (excess of col (h) gain over col (k),

() FMV as of 12/31/69 ) A e o ) but not less than "-0-")

a 1,5009.
b

c

d

e

f

4.

h

|

L

k

!

m

n

0

2 Capital gan net income or (net capital loss) { :}‘ ﬂ?,'s"s)a'j,?,g?teé‘",ﬁ%';,'t llﬂ,?,677 ) 21,458,099.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, ine 8, column (c)
If (toss), enter -0-"in Part |, line 8

N/A

323591
05-01-13
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