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| OMB No 1545-0047

2013

Open to Public

Form 990 Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
» Do not enter Social Security numbers on this form as it may be made public.

SCANNED Nov 2 6 2014

Department of the Treasury .
Internal Revenue Service » Information about Form 990 and its instructions is at www.irs.gov/form990. Inspection
A For the 2013 calendar year, or tax year beginning July 1 , 2013, and ending June 30 ,20 14
B Check if apphicable JC Name of organization BISHOP'S UNIVERSITY FOUNDATION D Employer identification number
[ Address change Doing Business As 237253795
[j Name change Number and street (or P O box if mail is not delivered to street address) Room/suite E Telephone number
D Instal return 2600 COLLEGE ST 819-822-9600
[:] Terminated City or town, state or province, country, and Z!P or foreign postal code
D Amended return SHERBROOKE ‘QC) CANADA J1M 1Z7 G Gross receipts $ 4,070,000
] Application pending | F Name and address of principal officer  MATT McBRINE H{a} Is this a group return for subordmates? ] Yes No
(address same as "C" above) H{b) Are all subordinates included? U ves [no
| Tax-exempt status 501(c)3) [ 501(0) ¢ ) 4 (nsert no) (] 4947@1) or (] 527 if “No,” attach a list (see nstructions)
J Website. > www.ubishops ca/alumni H{c) Group exemption number »
K Form of organization Corporation D Trust D Assoclation D Other » iL Year of formation 1971 , M State of legal domicile QcC
Summary
1 Briefly describe the organization’s mission or most significant actvittes:
g Operated strictly for educational purposes - to provide financial assistance to Bishop's Uruversity.
1]
g 2  Check this box » [_1if the organization discontinued its operations or disposed of more than 25% of its net assets
&1 3 Number of voting members of the governing body (Part VI, line 1a) . . .. 3
j 4  Number of independent voting members of the governing body (Part VI, ine 1b) o 4
2| 5 Total number of iIndividuals employed In calendar year 2013 (Part V, line 2a) 5
,5, 6  Total number of volunteers (estimate If necéSsary . o 6 20
< | 7a Total unrelated business revenue from Pa Vil RE%,ME) . .o 7a
b Net unrelated business taxable income fro rm 990 T, line 34 "10 . .. 7b
@ Ngv @ ? 2@14 3".’ Prior Year Current Year
o | 8 Contnbutions and grants (Part VIII, line 1h) {1t} . .. j63 2,284,284 2,438,399
g 9  Program service revenue (Part VIII, line 2g) Y & 0 0
é 10 Investment income (Part VI, column (A), lides_3 . 1,093,945 1,631,177
11 Other revenue (Part VIlI, column (A), lines 5, 6d 8c, 9c, 100 and "11'e§ - 350 424
12  Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), ine 12) 3,378,579 4,070,000
13  Grants and similar amounts paid (Part IX, column (A), ines 1-3) . . 2,345,032 3,435,751
14  Benefits paid to or for members (Part 1X, column (A), ine 4) . . . . . 0 0
@ 15  Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 0 0
2 1 16a Professional fundraising fees (Part IX, column (A), line 11g) e 0 0
é’- b Total fundraising expenses (Part IX, column (D), lne25) »
W 17  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24¢) . . . . . 499,198 276,293
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 2,844,230 3,712,044
19  Revenue less expenses. Subtract ine 18 from line 12 e 534,349 357,956
5 g Beginning of Current Year End of Year
£5120 Total assets (Part X, ine 16) . . .. . . ) 32,792,975 37,925,528
23 21 Total habilities (Part X, lne 26) . . . ) ) ) 0 1,271,866
23| 2 Net assets or fund balances. Subtract iine 21 from Ime 20 e 32,792,975 36,653,662

m Signature Block

Under penalties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete Declaration of preparer (othengn officer) 1s based on all information of which preparer has any knowledge

y
//Z/ZM///// AN [N IS T
Sign Signature e of officer Date
Here Matt McBrune. Ex«fwhm Tueechor
Type or print Rame and title
Pald Print/Type preparer’s name Preparer’s signature Date Check D i PTIN
Prep self-employed
arer
Use Only Firm's name > Firm's EIN »
Firm's address P Phone no
May the IRS discuss this return with the preparer shown above? (see instructions) . . . e . . [OdYes[ONo
Cat No 11282Y Form 990 (2013)

For Paperwork Reduction Act Notice, see the separate instructions. W




Form 990 (2013) Page 2
Statement of Program Service Accomplishments ’ .
Check if Schedule O contains a response or note to any line in this Part IlI . . T
1 Brefly describe the organization’s mission:

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ2? . . . . . e e .. .. [OYes [INo
If “Yes,"” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program
services? . . . .. .. e e e e . . . [Yes [INo

If “Yes,” describe these changes on Schedule O

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported

4a

4c

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e  Total program service expenses B 3,712,044

Form 990 (2013)
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Form 990 (2013)
Zlgd\1 Checklist of Required Schedules

Page 3

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f “Yes,”
complete Schedule A .o . . . o . 1|V
2 Is the organization required to complete Schedu/e B, Schedule of Contributors (see instructions)? 2 |V
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part | . 3 Ve
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part il . Ce e 4 v
5 Is the organization a section 501(c){4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” complete Schedule C,
Part Il . 5 v
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the night to provide advice on the distribution or investment of amounts in such funds or accounts? /f
“Yes,” complete Schedule D, Part | . . .o . 6 v
7  Did the organization receive or hold a conservation easement, |nclud|ng easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il 7 v
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Ill . . .. A . . 8 v
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV .. . 9 v
10 Did the organization, directly or through a related organization, hold assets In temporanly restncted
endowments, permanent endowments, or quasi-endowments? /f “Yes,” complete Schedule D, Part V 10 | vV
11 If the organization’s answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI, |77 @ %& ;
VI, VI, X, or X as applicable. ) ,:\
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 I/f "Yes,”
complete Schedule D, Part Vi . . 11a v
b Did the organization report an amount for investments— other securities In Par’t X, I|ne 12 that 1S 5% or more
of its total assets reported in Part X, line 1672 If “Yes,” complete Schedule D, Part Vil . . 11b| v
¢ Did the organization report an amount for investments —program related in Part X, hne 13 that i1s 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VIII . i1¢c v
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
- reponrted in Part X, ine 16? If “Yes,” complete Schedule D, Part IX .. 11d v
e Did the organization report an amount for other liabilities in Part X, ine 25? If “Yes,” complete Schedule D, Part X 11e v
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X 11f v
12a Did the organization obtain separate, iIndependent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts Xl and XlI . 12a 4
b Was the organization included in consohdated |ndependent audrted financial statements for the tax year? If “Yes,” and if
the organization answered "No" to line 12a, then completing Schedule D, Parts X| and Xll is optional 12b v
13 Is the organization a school described in section 170(b)(1)(A)()? If “Yes,” complete Schedule E 13
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a| v
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV. 14b | v
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts Il and IV . 15 | vV
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts lll and IV. . 16 v
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part 1X, column (A), ines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 v
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIll, lines 1c and 8a? If “Yes,” complete Schedule G, Part |l 18 v
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII I|ne 9a’?
If “Yes,” complete Schedule G, Part il 19 v
20 g Did the organization operate one or more hospital facmtles’? If “Yes " comp/ete Schedule H 20a v
b If “Yes” to Iine 20a, did the organization attach a copy of its audited financial statements to this return? 20b

Form 990 (2013)




Form 990 (2013}
=ETed)/d Checklist of Required Schedules (continued)

21

22

23

24a

<2

25a

26

27

28

29
30

31

32

33

34

35a

36

37

38

r
Page 4

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
government on Part IX, column (A), line 1? If “Yes,” complete Schedule I, Parts  and Il

Did the organization report more than $5,000 of grants or other assistance to individuals in the Unlted States
on Part IX, column (A), ine 2? If “Yes,” complete Schedule I, Parts | and Il

Did the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J .

Did the organization have a tax-exempt bond i1ssue with an outstanding prmcnpal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K If “No,” go to line 25a

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptlon’? .
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds?

Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year? .
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that 1t engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ2?
If “Yes," complete Schedule L, Part |

Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If so, complete Schedule L, Part Ii

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part /il .

Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV

A family member of a current or former officer, director, trustee, or key employee? /f “Yes,” complete
Schedule L, Part IV Ce e - - .o .
An entity of which a current or former officer, dlrector trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part |V .

Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M

Did the organization iquidate, terminate, or dissolve and cease operatlons’7 If “Yes complete Schedu/e N,
Part | . . .

Did the organization sell exchange dlspose of or transfer more than 25% of its net assets’? If “Yes
complete Schedule N, Part Il .o .

Did the organization own 100% of an entity dnsregarded as separate from the organlzatlon under Regulat|ons
sections 301.7701-2 and 301 7701-37 If “Yes,” complete Schedule R, Part | .

Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedu/e F? Part 1, //I
orlV, and Part V, line 1

Did the organization have a controlled entlty within the meaning of section 512(b)(13)’? .o

If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction wnth a
controlled entity within the meaning of section 512(b){(13)? /f “Yes,” complete Schedule R, Part V, line 2 .
Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2

Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that I1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,

Part VI .

Did the organlzatron complete Schedule O and provrde explanatlons in Schedule O for Part VI hnes 11b and
192 Note. All Form 990 filers are required to complete Schedule O .

Yes | No
21 v
22 v
23 v
24a v
24b
24c
24d
25a v
25b v
26 v
27 v
28a v
28b v
28¢ v
29 [ v
30 v
31 v
.32 v
33 v
34 v
35a v
35b
36 Y
37 v
38 |V

Form 990 (2013)




Form 990 (2013) Page 5
EZIA Statements Regarding Other IRS Filings and Tax Compliance

N Check if Schedule O contains a response or note to any line in this Partv. . . . . . . ... d
Yes | No
1a  Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable . . . . 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and )
reportable gaming (gambling) winnings to prize winners? . . . .. e 1c
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a

b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a i1s greater than 250, you may be required to e-file (see instructions) o

3a D the organization have unrelated business gross income of $1,000 or more during the year? . . . . 3a v
b If “Yes,” has it filed a Form 990-T for this year? If “No” to line 3b, provide an explanation in Schedule O . . 3b

4a At any time durning the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? . . . . . . L L L ..o . ... HaalY

b If “Yes,” enter the name of the foreign country: » Canada

See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . . ba v
b Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shelter transaction? 5b v
¢ If “Yes” to line 5a or 5b, did the organization file Form 8886-T? . . . . 5c

6a Does the organization have annual gross receipts that are normally greater than $1OO 000 and d|d the

organization solicit any contributions that were not tax deductible as charitable contributions? . . 6a | v
b If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible? . . .. 6b | v

7 Organizations that may receive deductlble contrlbutlons under sectlon 170(c)
a Did the organization receive a payment In excess of $75 made partly as a contribution and partly for goods

and services provided to the payor? . . . e . R 7a V4
b If “Yes,” did the organization notify the donor of the value of the goods or services prowded” .o 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 oL . N e e e e 7c v
d If “Yes,” indicate the number of Forms 8282 filed dunng theyear . . . . I 7d j
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e | v/
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7|V
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h |f the organization received a contribution of cars, boats, arrplanes, or other vehicles, did the organization file a Form 1098-C? 7h

8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? . . . . 8

9 Sponsoring organizations maintaining donor advised funds.

a Did the organization make any taxable distributions under section 49667 . . 9a
b Did the organization make a distribution to a donor, donor advisor, or related person’? - 9b
10  Section 501(c)(7) organizations. Enter
a Imtiation fees and capital contributions included on Part VIlI, line 12 . . . 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facmtles 10b
1 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . 11a
b Gross income from other sources (Do not net amounts due or pa|d to other sources
against amounts due or received fromthem) . . . . . . .. . . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If “Yes,” enter the amount of tax-exempt Iinterest received or accrued during the year . | 12b |
13  Section 501(c)}{29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? . . .. . 13a

Note. See the instructions for additional information the organization must report on Schedule 0.
b Enter the amount of reserves the organization is required to maintain by the states in which

the organization 1s licensed to 1ssue qualified health plans o - . 13b
¢ Enter the amount of reserves on hand . e e e . .. 13c
14a Did the organization receive any payments for indoor tanning services during the tax year’7 e 14a v
b If "Yes," has 1t filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O . 14b

Form 990 (2013)




Form 990 (2013) Page 6

m Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No

”

response to fine 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check If Schedule O contains a response or note to any line in thus Part VI . . . . Ce e

Section A. Governing Body and Management

1a

~NoO oS

Yes | No

Enter the number of voting members of the governing body at the end of the tax year. . 1a 20
If there are material differences in voting nghts among members of the governing body, or
if the governing body delegated broad authorty to an executive committee or similar
committee, explain in Schedule O.

Enter the number of voting members included in line 1a, above, who are iIndependent . 1b 20
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? . . .

Did the organization delegate control over management duties customarly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person?

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets?

Did the organization have members or stockholders?

Did the organization have members, stockholders, or other persons who had the power to elect or appomt
one or more members of the governingbody? . . . . . . . .. ; 7a
Are any governance decisions of the organization reserved to (or sub]ect to approval by) members,
stockholders, or persons other than the governing body? o A e . 7b
Did the organization contemporaneously document the meetings held or written actions undertaken dunng
the year by the following:

The governing body? . . e e e 8a | v
Each committee with authorty to act on behalf of the governlng body’? . 8b | v
Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O . 9 | v

N
<

[ AL AR NN

AN AN ANANL NN

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

10a
b

11a
b
12a
b
c

13

14
15

16a

Yes | No

Did the organization have local chapters, branches, or affiliates? . . 10a v
If “Yes,” did the organization have wrnitten policies and procedures governmg the actlvmes of such chapters
affilates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a v
Describe in Schedule O the process, If any, used by the organization to review this Form 990. o )
Did the organization have a written conflict of interest policy? If “No,” go to line 13 12a v
Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to confhcts” 12b
Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe 1n Schedule O how this was done .. e e e . o 12¢
Did the organization have a written whistleblower pohcy'7 e C e e 13 v
Did the organization have a written document retention and destructlon pollcy'7 ... 14 v
Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? '
The organization’s CEO, Executive Director, or top management official . . . . . . . . . . . . 15a v
Other officers or key employees of the organization . . . e e e 15b v

If “Yes” to line 15a or 15b, describe the process in Schedule O (see mstructuons)

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity durning the year? e e e e 16a v
If “Yes,” did the organization follow a wnitten policy or procedure requiring the organization to evaluate its
participation In joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . . e e 16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 1s required to be filed »  NONE

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501 (c)(3)s only)
available for pubiic inspection. Indicate how you made these available. Check all that apply.

{0 own website [J Another’s website Uponrequest  [] Other (explan in Schedule O)

Describe in Schedule O whether (and If so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public during the tax year.

State the name, physical address, and telephone number of the person who possesses the books and records of the

organization » maty McBRINE, 2600 College St., Sherbrooke (QC) Canada J1M 127

Form 990 (2013)




Form 990 (2013) . Page7

F1:4"/[l Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
N Independent Contractors
Check If Schedule O contains a response or note to any linenthis Part VIl .. . . . . . .. 1

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

* List all of the organization’s current key employees, if any. See instructions for definition of “key employee "

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than

$100,000 of reportable compensation from the organization and any related organizations.

« List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors; Institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

(€)
Position
A ® {do not check more than one ) € )
Name and Title Average box, untess person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
week (st any c=slol=lez] = from related other
hourstor | 3| 3| =|&}3&]|¢ the organizations compensatton
related 212182 %§ 3| organzation (W-2/1099-MISC) from the
orgamzations ‘6’. S 5| é T‘E al (W-2/1099-MISC) organization
below dotted| R Z | & 213 and related
line) 6|z o 3 organizations
@® %] p=1
L IS &
® ©
Q
M Hendy. George .l . 1.
Chairperson v v 0 0 0
_{2) Goldberger, Robert Ll 1.
Vice-Chairperson v v 0 0 0
{3)StAmand, Helene .l . 2 .
Treasurer v v 0 0 0
@ McBrne, Matt 2 .|
Secretary v v 0 0 0
B)Dunn.Peter e 0.5 .
Director v 0 0 0
O)enffin, Timothy ]! 0.5 .
Director v 0 0 0
M tagasse Lows . .. ] 05 ..
Director v 0 0 0
Bllawless,RonE. ] 05 .
Director v 0 0 0
_{9) McMorran, SydneyR. | . 0.5
Director v 0 0 0
(10)paterson, Alex K. ... 0.5
Director v 0 0 0
(1)Ryan, Jo-Apne ] 0.5 .
Director v 0 0 0
(12)saykaly. Mark ]! 05 ..
Director v 0 0 0
(3)scott, Hugh ] 0.5 .
Director v 0 0 0
(14) setlakwe, RaymondC L | 0.5
Director v 0 0 0

Form 990 (2013)
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m Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(© .
A ® (do not ch::Iflr‘r:cc)::e than one ©) € )
Name and title Average | box, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
week (st any ez slol=lez] = from related other
hours for Elg 2| |2 gg Q the organizations compensation
related 3512181« 8 3 organization (W-2/1099-MISC) from the
organizations g. é § h a E a | T |(w-2/1099-MISC) organization
below dotted| = 5 B 2 g and related
line) & |3 ] 5 organizations
° g
(15)Forsythe,Chns L 0.5 .
Director v 0 0 0
(16)Goldbloom, Michae! _ | | 0.5 ...
Director v 0 0 0
(17)Hall, Robert ] 0.5 .
Director v 0 0 0
(8)Levtt BrianM. ] 05 .
Director v 0 0 0
(19) Turner, Wilbam L. M. | ¢ 05 .
Director v 0 0 0
(20)withams, David A, | 05
Director v 0 0 0
)
(22)
................................................................. feoeennennes
) e
A e
@S] e
1b Sub-total . » 0 0 0
¢ Total from continuation sheets to Part VII Sectlon A . R 0 0 0
d Total (add lines 1b and 1c) . > 0 0 0
2 Total number of individuals (including but not Ilmlted to those listed above) who received more than $100,000 of
reportable compensation from the organization P o
Yes| No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual . . . 3 v
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such ,
individual .o .. .o . . 4 v
5 Did any person listed on I|ne 1a receive or accrue compensation from any unrelated organlzatlon or |nd|v1dual
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 ’ e
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax
year.
(A) (8 (©)
Name and business address Description of services Compensation
BURGUNDY ASSET MANAGEMENT LTD (#4510 - 181 Bay St., Toronto ON, M5J 2T3) [Investment Management 140,234

2 Total number of independent contractors (including but not hmited to those listed above) who

received more than $100,000 of compensation from the organization P>

1

1

i

Form 990 (2013)
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V Statement of Revenue
. Check If Schedule O contains a response or note to any line in this Part VIII . oy . -
(A) (8) (C) (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections

; revenue 512-514
22 1a Federated campaigns . 1a
g3 b Membership dues ib
-
;< ¢ Fundraising events . ic
g 8 d Related organizations 1d
g E| e Government grants (contnibutions) | 1e
5] ‘f f Al other contnibutions, qifts, grants,
3 g and similar amounts not included above | 1f 2,438,399
S
to g Noncash contributions included in ines 1a-1¢ S - 300,746) . .. . ‘
S & h Total. Add lines ta—1f . » 2,438,399 |
[} Business Code
3 -
3 . .
% 2a
o b
8 ¢ T
S| q T
| ———
g & e
‘g) f Ali other program service revenue .
a g Total. Add lines 2a~2f P
3 Investment income (including dividends, interest,
and other similar amounts) > 1,585,533
4  Income from investment of tax-exempt bond proceeds »
5 Royalties . . .. . >
(1) Real (1) Personal e - . .,
6a Gross rents e S i;% ' .
b Less rental expenses e ot & 28
v ol e P Y »
¢ Rental income or {loss) SRR AY e 3
d Net rental Income or (loss) . ...
7a Gross amount from sales of (1) Securities () Other " %@:”‘ g o
assets other than mventory 1,379,335 L, F ; o
b Less cost or other basis - §%ﬂ %) $ % ?t”“» co
and sales expenses 1,333,691 {0 MR ‘ ‘
¢ Ganor(oss) . 45,644 Lo E e
d Net gain or (loss) » 45,644
g 1] s I .o fs
o Lol Ay AN
2 8a Gross income from fundraising 23 SR "l . e ot
g events (not including $ R | : e
_________________ b B S o SR
§ of contributions reported on line 1c). ¥ ) N ) N . NI
3 See Part IV, line 18 . . a ks O ‘ . -
bl b Less. direct expenses . . . b & ) .
¢ Net income or (loss) from fundraising events > -
9a Gross iIncome from gaming activities. o
See Part IV, line 19 . . . . a 5 ..
b Less: direct expenses . . . b a AR . .
¢ Net income or (loss) from gaming activities >
10a Gross sales of nventory, less . -
returns and allowances . . . g
b Less cost of goods sold . . b ; n
¢ Netincome or (loss) from sales of inventory . >
Miscellaneous Revenue Business Code R
1ta Miscellaneous ) 900099 424
b e
C
d All other revenue
e Total. Add lines 11a-11d . > 424 ) :
12 Total revenue. See instructions > 4,070,000

Form 990 (2013)
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Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

C

(D)

Do not include amounts reported on lines 6b, 7b, (A) (8) (C)
8b, 9b, and 10b of Part VIl Toulepenses | Progamsevce | Management g s
1 Grants and other assistance to governments and oy g o
organizations in the United States See Part IV, line 21 A
2 Grants and other assistance to individuals in o P
the United States See Part IV, line 22 . i T %ﬁ; el
3  Grants and other assistance to governments, & R %
organizations, and indiiduals outside the ; 2N
United States. See Part IV, lines 15 and 16 3,435,751 3,435,751] I
4  Benefits paid to or for members ¥ F4 ] 4 a
5 Compensation of current officers, dlrectors
trustees, and key employees .
6  Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salaries and wages
8  Pension plan accruals and contnbutlons (mclude
section 401(k) and 403(b) employer contributions)
9  Other employee benefits
10 Payroll taxes . e
11 Fees for services (non-employees).
a Management 47,671 14,432 33,239
b Legal
¢ Accounting 6,897 6,897
d Lobbying .
e Professional fundralsmg Services. See Part IV Ime 17 kN
f Investment management fees 140,234 140,234
g  Other. (If ine 11g amount exceeds 10% of line 25, column
(A) amount, list hine 11g expenses on Schedule O) 70,858 70,858
12  Advertising and promotion
13  Office expenses 1,216 1,216
14  Information technology
15 Royalties .
16  Occupancy
17  Travel .
18  Payments of travel or entertamment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings
20 Interest . .
21 Paymentsto afflllates .
22 Depreciation, depletion, and amomzatlon
23 Insurance . e
24  Other expenses. Itemize expenses not covered
above (List miscellaneous expenses In line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a GanllossonExchange -196 -196
b BankCharges . 9,613 9,613
c i i
d i
e All other expenses
25  Total functional expenses. Add fines T though 24e 3712002 3,661,275 50,769
26 Joint costs. Complete this line only If the
organization reported in column (B) jont costs
from a combined educational campaign and
fundraising solicitation. Check here » [] i
following SOP 98-2 (ASC 958-720) . . . .

Form 990 (2013)
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Page 11

~ Check if Schedule O contains a response or note to any line in this Part X . ]
(A) (B
Beginning of year End of year
1 Cash—non-interest-bearing . 105,324| 1 694,972
2 Savings and temporary cash investments . 2
3 Pledges and grants receivable, net 3
4  Accounts recelvable, net . 499,131 4 641,180
5 Loans and other receivables from current and former offrcers dlrectors
trustees, key employees, and highest compensated employees.
Complete Part It of Schedule L 5 |
6 Loans and other recevables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary ’ ’
a organizations (see instructions) Complete Part Il of Schedule L. ) 5
§ 7 Notes and loans receivable, net 7
< | 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, butldings, and equipment' cost or
other basis Complete Part VI of Schedule D 10a
Less' accumulated depreciation .. 10b 10¢c
11 Investments —publicly traded securities 28,667,775 11 36,154,082
12 Investments —other secunties. See Part IV, line 11 3,520,745| 12 435,294
13 Investments —program-related See Part 1V, line 11 13
14 Intangble assets 14
15  Other assets See Part IV, line 11 15
16  Total assets. Add lines 1 through 15 (must equal llne 34) 32,792,975| 16 37,925,528
17  Accounts payable and accrued expenses 17 1,271,866
18  Grants payable 18
19  Deferred revenue . 19
20 Tax-exempt bond liabilities . 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
w122 Loans and other payables to current and former officers, directors, s .
p= trustees, key employees, highest compensated employees, and ) @5 N S **5 N )
é disqualified persons Complete Part Il of Schedule L 22
3123 Secured mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . 25
26  Total liabilities. Add lines 17 through 25 0| 26 1,271,866
Organizations that follow SFAS 117 (ASC 958), check here P [I and .
§ complete lines 27 through 29, and lines 33 and 34. o o )
5|27 Unrestricted net assets 2,571,258| 27 1,537,229
g 28 Temporarlly restricted net assets 6,198,974 28 4,258,318
T |29 Permanently restricted net assets . 24,022,743 29 30,858,115
32 Organizations that do not follow SFAS 117 (ASC 958), check here > [:] and '
5 complete lines 30 through 34. )
£ |80 Caprtal stock or trust principal, or current funds . 30
§ 31  Paid-in or capital surplus, or land, building, or equipment fund 31
f‘ 32 Retained earnings, endowment, accumulated income, or other funds . 32
é’ 33 Total net assets or fund balances . 32,792,975] 33 36,653,662
34 Total habilities and net assets/fund balances 32,792,975] 34 37,925,528

Form 990 (2013)
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Check if Schedule O contains a response or note to any line in this Part XI

CWRONOOOEWON--

-

Total revenue (must equal Part VilI, column (A), line 12) .

4,070,000

Total expenses (must equal Part IX, column (A), ine 25)

3,712,044

Revenue less expenses. Subtract line 2 from line 1

357,956

Net assets or fund balances at beginning of year (must equal Part X Ilne 33 column (A)) .

32,792,975

Net unrealized gains (losses) on investments

4,451,198

Donated services and use of facilities

Investment expenses .

Prior period adjustments .

OO (N[O |B|W|IN|=],

Other changes In net assets or fund balances (explam in Schedule O) .

-948,467

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X I|ne
33, column (B)) .

-
o

36653662

IZLE{] Financial Statements and Reportlng

Check If Schedule O contains a response or note to any line in this Part XII .

]

2a

3a

Accounting method used to prepare the Form 990' [[]Cash [“]Accrual [ Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain In
Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant? .
If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:

(] Separate basis  [] Consolidated basis [] Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?

If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a
separate basis, consolidated basis, or both

Separate basis [ ] Consolidated basis  [] Both consolidated and separate basis

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explan in
Schedule O

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337. .

If “Yes,” did the organization undergo the required audit or audlts" If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes | No

2a | v

- PR Y

2b | vV

| g
< S

2c | ¥

prav -

3a v

3b

Form 990 (2013)




SCHEDULE A Public Charity Status and Public Support
(Form 990 or 990-EZ)

Department of the Treasury

| OMB No 1545-0047

2014

Open to Public

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

» Attach to Form 990 or Form 990-EZ.

‘ Internal Revenue Service » Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
! Name of the organization Employer identification number
BISHOP'S UNIVERSITY FOUNDATION 237253795

Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a private foundation because it is* (For lines 1 through 11, check only one box.)

1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 [ A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)
3 [JA hospital or a cooperative hospital service organization described In section 170(b)(1)(A)(iii).
4 [J A medical research organization operated in conjunction with a hospital described in section 170(b)(1){A})(iii). Enter the
hospital’s name, city, and state:
5 [ An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il.)
6 []A federal, state, or local government or governmental unit described in section 170(b){1)(A)(v).
7 [J An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part I1.)
8 [J A community trust described in section 170(b)(1)(A){vi). (Complete Part I1.)
| 9 Oan organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
‘ receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part ill.)

10 [] An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11 [] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a){1) or section 509(a)(2). See section 509(a)(3). Check
the box in lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

a [JTypel A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization You must complete Part IV, Sections A and B.

b [ Type ll Asupporting organization supervised or controlled in connection with 1ts supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c Type lll functionally integrated A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part IV, Sections A, D, and E

d [ Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that 1s not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V

e [ Check this box If the organization received a wntten determination from the IRS that it 1s a Type |, Type Il, Type Il
functionally integrated, or Type Ill non-functionally integrated supporting organization.

f  Enter the number of supported organizations . . . e e . |I:|

g Prowvide the following information about the supported orgamzatlon(s)

1) Name of supported organization {u) EIN (in) Type of organization | (v} Is the organization | {v) Amount of monetary (vi) Amount of
(described on hnes 1-9 | listed i your governing support (see other support (see
above or IRC section document? instructions) instructions)
{see instructions))
Yes No
(A) o
BISHOP'S UNIVERSITY 509 (a) (1) 3,435,751
(B)
©)
(D)
(E)
Total ; 3,435,751 0
For Paperwork Reduction Act Notice, see the Instructions for Cat No 11285F Schedule A (Form 990 or 990-EZ) 2014

Form 990 or 990-EZ.




Schedule A (Form 990 or 990-EZ) 2014

Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A){iv) and 170(b)(1)(A){(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or If the organization failed to qualify under

Part Ill. If the organization fails to qualify under the tests listed below, please complete Part lll.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

6

contributions, and
(Do not

Gifts, grants,
membership fees received
include any "unusual grants.")

Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

The value of services or facilities
furnished by a governmental unit to the
organtzation without charge .

Total. Add lines 1 through 3 .

The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) Included on
ine 1 that exceeds 2% of the amount
shown on line 11, column (f) .

Public support. Subtract line 5 from line 4.

(a) 2010

(b) 2011

(c) 2012

(d) 2013

(e) 2014

(f) Total

Section B. Total Support

Calendar year (or fiscal year beginning in) »

7
8

10

11
12

13

Amounts from line 4 .
Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources
Net income from unrelated business
activities, whether or not the business
Is regularly carried on .

Other income. Do not include gan or
loss from the sale of capital assets
(Explain in Part Vi) .

Total support. Add lines 7 through 10

(a) 2010

{c) 2012

(d) 2013

(e) 2014

(f) Total

e

E,

.

-
[

BE

B b g

Gross recelpts from related activities, etc (see Instructions) ..
First five years. If the Form 990 1s for the organization’s first, second, th|rd fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here

12 |

> O

Section C. Computation of Public Support Percentage

14
15
16a

b

17a

18

Public support percentage for 2014 (line 6, column (f) divided by line 11, column (f))
Public support percentage from 2013 Schedule A, Part I, line 14

14

%

15

%

331/3% support test—2014. If the organization did not check the box on Ilne 13 and I|ne 1418 33‘/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . . >
3313% support test—2013. If the organization did not check a box on line 13 or 16a, and Ilne 15 is 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . . P

10%-facts-and-circumstances test—2014. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part VI how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organization . e

10%-facts-and-circumstances test—2013. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part VI how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly
supported organization . . . . A
Private foundation. If the orgamzat|on dld not check a box on I|ne 13 16a 16b 17a or 17b check thns box and see

INStrUctionNs . . . . . L L L L Lo e s e s s e e s

O
&

O
O

Schedule A (Form 990 or 990-EZ) 2014
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m Support Schedule for Organizations Described in Section 509(a)(2)

Page 3

(Complete only if you checked the box on Iine 9 of Part | or If the organization failled to qualify under Part Il.

If the organization fails to qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

2

8

(o]

Gifts, grants, contributions, and membership fees
received. (Do not include any “unusual grants.")

Gross receipts from admissions, merchandise
sold or services performed, or faciities
furnished In any activity that is related to the
organization's tax-exempt purpose .

Gross receipts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

The value of services or facilities
furnished by a governmental unit to the
organization without charge

Total. Add lines 1 through 5
Amounts included on lines 1, 2, and 3
received from disqualified persons

Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

Add lines 7a and 7b
Public support (Subtract ine 7c from
line 6)

(a) 2010

(b) 2011

(c) 2012

(d) 2013

(e) 2014

{f) Total

e

Fue g
’%x\w

Section B. Total Support

Calendar year (or fiscal year beginning in) »

(a) 2010

(b) 2011

(c) 2012

(d) 2013

{e) 2014

(f) Total

9 Amounts from fine 6 L.
10a Gross Iincome from nterest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources .
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .
¢ Addlines 10a and 10b .
1 Net income from unrelated busmess
activities not included in line 10b, whether
or not the business Is regularly carried on
12  Other income. Do not include gain or
loss from the sale of capntal assets
(Explain in Part V1))
13 Total support. (Add lines 9, 10c, 11,
and 12)
14  First five years. If the Form 990 IS for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here » O
Section C. Computation of Public Support Percentage
15  Public support percentage for 2014 (Ine 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2013 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2014 (ine 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2013 Schedule A, Part lll, line 17 . 18 %
19a 33'3% support tests—2014. If the organization did not check the box on line 14, and Ine 15 1s more than 33'3%, and line
17 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization > ]
b 33':s% support tests—2013, If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33'3%, and
Iine 18 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization > ]
o0 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions P [}

Schedule A (Form 990 or 990-EZ) 2014
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[E1 Supporting Organizations
(Complete only If you checked a box on Iine 11 of Part {. If you checked 11a of Part |, complete Sectlons A

Page 4

and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11¢ of Part |, complete

Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

1

3a

4a

5a

9a

10a

Are all of the organization's supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2}

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
(b) and (c) below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)
(B) purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use

Was any supported organization not organized in the United States ("foreign supported organization")? If
“Yes" and If you checked 11a or 11b in Part I, answer (b) and (c) below

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable) Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (if) the reasons for each such action,
() the authonty under the organization's organizing document authorizing such action, and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization's control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations, (b) individuals that are part of the charntable class
benefited by one or more of its supported organizations, or {c) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial
contributor (defined in IRC 4958(c)(3)(C)), a family member of a substantial contributor, or a 35-percent
controlled entity with regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77
If "“Yes," complete Part | of Schedule L (Form 990).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI.

Did one or more disqualified persons (as defined in line 9(a)) hold a controlling interest in any entity in which
the supporting organization had an interest? If "Yes," provide detail in Part VI.

Did a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI.

Was the organization subject to the excess business holdings rules of IRC 4943 because of IRC 4943(f)
(regarding certain Type Il supporting organizations, and all Type lil non-functionally integrated supporting
organizations)? If "Yes," answer (b) below.

Did the organization have any excess business holdings In the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.)

Yes| No
IR B
1 v
2 %
3a v
'éb E
i
3c
N ;
A4a ) v 1
4b B
q
L i
4c
5a / )
5b
5c
!
7 v
8 v
9a v
gb | ]
_90
10a| | v
10| |
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Schedule A (For[n 990 or 990-E2Z) 2014
E  Supporting Organizations (continued)

1
a

b
c

Page S

Has the organization accepted a gift or contribution from any of the following persons?

A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization?

A family member of a person described in (a) above?

A 35% controlled entity of a person described in (a) or (b) above? If “Yes" to a, b, or ¢, provide detail in Part VI.

Yes

No

11a

11b

11c

Section B. Type | Supporting Organizations

Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all tmes during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization’s activities If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, appled to such powers during the tax year

Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes, " explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization.

Yes

No

Section C. Type 1l Supporting Organizations

Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s)

Yes

No

Section D. All Type Ill Supporting Organizations

Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a written notice describing the type and amount of support provided during the prior tax
year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided?

Were any of the organization’s officers, directors, or trustees either () appointed or elected by the supported
organization(s) or () serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s)

By reason of the relattonship described in (2), did the organization’s supported organizations have a
significant voice In the organization’s investment policies and in directing the use of the organization’s
Income or assets at all imes during the tax year? If "Yes," describe in Part VI the role the organization’s
supported organizations played in this regard

Yes

No

Section E. Type lll Functionally-Integrated Supporting Organizations

1

a
b
c

2
a

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).

The organization satisfied the Activities Test Complete line 2 below.
{1 The organization I1s the parent of each of its supported organizations Complete line 3 below

[] The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions)

Activities Test Answer (a) and (b) below.

Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities.

Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization’s position that its supported organization(s) would have engaged in these
activities but for the organization’s involvement

Parent of Supported Organizations Answer (a) and (b) below.

Did the organization have the power to regularly appoint or elect a majonity of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI.

Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard

Yes| No
2a | v
2b v
3a
3b
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Page 6

m Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

<

1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970. See instructions;, Al

other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(B) Current Year

(/?) Prior Year (optional)
1 Net short-term capital gain 1
2 Recoveries of prior-year distributions 2
3 Other gross income (see instructions) 3
4 Add lines 1 through 3 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions) 6
7 Other expenses (see instructions) 7
8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8
Section B - Minimum Asset Amount (A) Prior Year (B) Current Year
(optional)
1 Aggregate fair market value of all non-exempt-use assets (see % L . o
instructions for short tax year or assets held for part of year). '
a Average monthly value of securities 1a
b Average monthly cash balances 1b
¢ Farr market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1c) 1d
e Discount claimed for blockage or other
B s 25 . 40 i

factors (explain in detail in Part VI):

N

2 Acquisition indebtedness applicable to non-exempt-use assets
3 Subtract line 2 from line 1d 3
4 Cash deemed held for exempt use Enter 1-1/2% of line 3 (for greater amount,
see Instructions) 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply Iine 5 by .035 6
7 Recoveries of prior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year (from Section A, line 8, Column A) 1
2 Enter 85% of line 1 2
3 Minimum asset amount for prior year (from Section B, line 8, Column A) 3
4 Enter greater of line 2 or line 3 4
5 Income tax imposed In prior year 5
6 Distributable Amount Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6

7 Check here if the current year is the organization's first as a non-functionally-integrated Type Ill supporting organization (see

instructions).

Schedule A (Form 990 or 990-EZ) 2014
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‘Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Page 7

Section D - Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior |RS approval required)

Other distributions (describe in Part VI) See instructions.

Total annual distributions. Add lines 1 through 6.

(N[O |O|H|W

Distributions to attentive supported organizations to which the organization 1s responsive
(provide details in Part VI). See instructions.

©

Distnibutable amount for 2014 from Section C, line 6

Line 8 amount divided by Line 9 amount

Section E - Distribution Allocations (see instructions)

(ii)
Underdistributions
Pre-2014

(i)

Excess Distributions

(iii)
Distributable
Amount for 2014

Distributable amount for 2014 from Section C, line 6

Underdistributions, If any, for years prior to 2014
(reasonable cause required-see instructions)

w

Excess distributions carryover, If any, to 2014:

From 2013

Total of lines 3a through e

Applied to underdistributions of prior years

Applied to 2014 distnibutable amount

Carryover from 2009 not applied (see instructions)

— =T @ [0 |a|o |o|

Remainder Subtract lines 3g, 3h, and 3i from 3f.

H

Distnibutions for 2014 from Section
D, line7 $

Applied to underdistributions of prior years

o

Applied to 2014 distributable amount

Remainder Subtract lines 4a and 4b from 4

Remaining underdistributions for years prior to 2014, if
any. Subtract lines 3g and 4a from line 2 (f amount
greater than zero, see instructions)

Remaining underdistributions for 2014. Subtract ines 3h
and 4b from line 1 (if amount greater than zero, see s
Instructions).

Excess distributions carryover to 2015. Add lines 3)
and 4c.

Breakdown of line 7

Excess from 2013

a0 j|jT|o

Excess from 2014

Schedule A (Form 990 or 990-EZ) 2014
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FTe@'] Supplemental Information. Provide the explanations required by Part Il, ine 10; Part Il, ine 17aor 17b; and
Part Ill, ine 12. Also complete this part for any additional information. (See instructions.)
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SCHEDULE D | omsno 15450047

(Form 990) Supplemental Financial Statements
. » Complete if the organization answered “Yes"” to Form 990, 2 @ 1 4
Part iV, line 6, 7, 8, 9, 10, 113, 11b, 11¢c, 11d, 11e, 11f, 123, or 12b. i
Department of the Treasury » Attach to Form 990. Open to Public
Internal Revenue Service » Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form390. Inspection
Name of the organization Employer identification number
BISHOP'S UNIVERSITY FOUNDATION 237253795

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete If the organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts

1 Total number at end of year .
2  Aggregate value of contributions to (durlng year)
3  Aggregate value of grants from (during year)
4  Aggregate value at end of year .
5 Did the organization inform all donors and donor advisors In writing that the assets held in donor advised

funds are the organization's property, subject to the organization’s exclusive legal control? Coe e [] Yes J No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? e e . e . . ] Yes [[] No
I Conservation Easements.
Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
J Preservation of land for public use (e.g., recreation or education) [] Preservation of a historically important land area
] Protection of natural habitat [] Preservation of a certified historic structure
[l Preservation of open space
2 Complete Iines 2a through 2d if the organization held a qualfied conservation contribution in the form of a conservation

easement on the last day of the tax year. > |Held at the End of the Tax Year

a Total number of conservation easements . . . . . . . 2a

b Total acreage restricted by conservation easements . . . . 2b

¢ Number of conservation easements on a certified historic structure mcluded n@) . . 2c

d Number of conservation easements included In (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . . . a2d

3  Number of conservation easements modified, transferred, released extlngurshed or termlnated by the organization during the

tax year >

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? . . . . . . [ Yes [ No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservatton easements during the year

|
7  Amount of expenses incurred 1n monitoring, Inspecting, and enforcing conservation easements during the year

>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)

and section 170(h)4)B)Y(m? . . . . . . . . . . . . e e O Yes [] No

9 In Part Xlil, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements

Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research In furtherance of
public service, provide, in Part XllI, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items-

(i) Revenue included in Form 990, Part VIII, line 1 . .o Co N )

(i) Assets included in Form 990, Part X . . . ’ B

2 If the organization received or held works of art hlstoncal treasures or other S|m||ar assets for financial gain, provide the

following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenue included in Form 990, Part VIIl, line 1 . . . . . .. . . »s

b Assets included in Form 990, Part X . . . .. .. > g
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2014




Schedule D (Form 990) 2014 Page 2
m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

a
b
c

4

5

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):

(J Public exhibition d [ Loan or exchange programs

] Scholarly research e [ Other

[J Preservation for future generations

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
Xl

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . [ Yes [] No

IEEXTA Escrow and Custodial Arrangements.

Complete if the organization answered “Yes” to Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, ine 21

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . .. . - e e . - [O Yes [l No
b If “Yes,” explain the arrangement in Part Xlll and complete the following table.
Amount
¢ Beginningbalance . . . . . . . ; . ; e 1c
d Additions during theyear . . . . ; e e . 1d
e Distributions during the year . . . ; . N e 1e
f Ending balance .o 1f
2a Dd the organization |nclude an amount on Form 990 Part X, Ime 21, for €scrow or custodlal account liabiity? [] Yes [] No
b If “Yes,” explain the arrangement in Part XIll. Check here If the explanation has been provided in Part XIll . . . . L]
Endowment Funds.
Complete if the organization answered “Yes” to Form 990, Part IV, line 10.
{a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance . . 24,969,216 25,390,195 27,320,404 22,725,431 18,857,697
b Contributions .o 1,211,142 390,626 425,336 398,199 834,884
¢ Net investment earnings, galns and
losses . . SR (722,092) (811,605) (2,355,545) 5,457,355 4,062,082
d Grants or scholarships . . . (712,234) (533,064)
e Other expenditures for facilities and
programs . . . . . . . . (415,045) (380,006)
f Administrative expenses . . . (133,302) (116,162)
g Endofyearbalance . . . 25,458,266 24,969,216 25,390,195 27,320,404 22,725,431
2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment » - 16.7%
b Permanentendowment » i 833%
c Temporanly restricted endowment » 0%

b
4

The percentages In lines 2a, 2b, and 2c¢ should equal 100%
Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes| No
(i) unrelated organizatons . . . . . . . . . . . . e .o S e 3a(i)| v

(i) related organizations . . . e e .. [3alii) v
If “Yes" to 3a(i), are the related organlzatlons I|sted as requlred on Schedule R’7 e e e e 3b

Describe in Part Xl the intended uses of the organization’s endowment funds

I Land, Buildings, and Equipment.

Complete If the organization answered “Yes” to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property {a) Cost or other basis | (b) Cost or other basis {c) Accumulated (d) Book value
(investment) (other) depreciation

1a Land
b Buldings . .
¢ Leasehold lmprovements
d Equpment
e Other

Total. Add lines 1athrough 1e. (Co/umn (d) must equal Form 990, Part X, column (B), ine 10c.) . . . . »

Schedule D (Form 990) 2014




Schedule D (Form 990) 2014 Page 3
IEZIXT Investments—Other Securities.
. Complete If the organization answered “Yes” to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of secunty or category (b) Book value (c) Method of valuation
(inciuding name of security) Cost or end-of-year market value

(1) Financial dervatives .
(2) Closely-held equity interests .

Total, (Column (b) must equal Form 990, Part X, col (B) line 12) »
ETR A"l  Investments—Program Related.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11c. See Form 990, Part X, line 13

(a) Description of investment {b) Book value (c)} Method of valuation
Cost or end-of-year market value

(1
(2
(3
4
(5
6
(7
(8

9
Total. (Column (b) must equal Form 990, Part X, col (B) iine 13) B>

IEZEd Other Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, ine 11d. See Form 990, Part X, line 15.

{a) Description {b) Book value

)
)
)
)
)
)
)
)
)

1
2

=y

wn

o P Pl o PN P
(]

(&)

)
)
)
)
)
)
)

(7

(8)

)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 15) . .o .. . N

IEZIEd  Other Liabilities. :

Complete If the organization answered “Yes” to Form 990, Part IV, line 11e or 11f. See Form 990, Part X,
hine 25.

1. (a) Description of hability (b} Book value
(1) Federal income taxes
(@)

(3) .
(4) !
(5) “

(6) ;

@)

(8)

9)

Total, (Column (b) must equal Form 990, Part X, col (B} line 25) »

2. Liability for uncertain tax posttions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the

organization’s hiability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part Xill ]

Schedule D (Form 990) 2014
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m Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete If the organization answered “Yes” to Form 990, Part IV, Iine 12a.

Page 4

1 Total revenue, gains, and other support per audited financial statements . 1 8,521,198
2  Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains (losses) on investments 2a 4,451,198

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants . 2c

d Other (Describe in Part XIII.) . 2d o

e Add lines 2a through 2d . . 2e 4,451,198
3 Subtractline 2e fromhnet1 . . . . . . . e e 3 4,070,000
4  Amounts included on Form 990, Part VI, ine 12, but not on line 1: :

a Investment expenses not included on Form 990, Part VIII, line 7b 4a .

b Other (Describe in Part XIIL) . 4b t

¢ Add lines 4a and 4b e e .. . .. 4c 0
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.) .o 5 4,070,000

EZIETN Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete If the organization answered “Yes” to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 3,712,044
2  Amounts included on line 1 but not on Form 990, Part IX, line 25: ks

a Donated services and use of facilities 2a

b Prnor year adjustments 2b

¢ Otherlosses . . 2c

d Other (Describe in Part XIil.) . 2d s

e Add lines 2a through 2d . 2e 0
3  Subtract line 2e from line 1 e ... 3 3,712,044
4  Amounts included on Form 990, Part X, ine 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line 7b 4a

b Other (Describe in Part XIil') . 4b

¢ Addlines 4a and 4b e .. e e e 4c 0
5 Total expenses. Add hnes 3 and 4c. (This must equal Form 990, Part I, ine 18) . 5 3,712,044

[ZEEd  Supplemental Information.
Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, ines 1b and 2b, Part V, line 4; Part X, line
2: Part X|, lines 2d and 4b; and Part XlI, lines 2d and 4b Also complete this part to provide any additional information.

Schedule D (Form 990) 2014
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SCHEDULEF
(Form 990)

OMB No 1545-0047

2014

Open to Public

Statement of Activities Outside the United States

» Complete If the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.
» Attach to Form 990.

Department of the T18asuty | b Information about Schedule F (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number

BISHOP'S UNIVERSITY FOUNDATION 237253795
General Information on Activities Outside the United States. Complete if the organization answered “Yes” on

Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the
grants or assistance?

“lyes [INo

2 For grantmakers. Describe 1n Part V the organization’s procedures for monitoring the use of its grants and other
assistance outside the United States

3  Activities per Region. (The following Part I, ine 3 table can be duplicated If additional space 1s needed.)

(a) Region {b} Number of | {c) Number of (d} Activities conducted in (e) If activity listed in (d) 1s {f) Total
offices in the employees, region (by type) (e g, a program service, expenditures for
region agents, and fundraising, program services, describe specific type of and investments
independent investments, service(s) in region in region
contractors grants to recipients
In region located in the region)

(1) NORTH AMERICA 1 0 ALL ACTIVITIES 3,435,751
2
(3)
4)
(5)
(6)
@
(8
9
(10)
(11
(12)
(13)
(14)
(15)
(16)
(17)

3a Sub-total . . . 1 0 .. 2 3,435,751

b Total from continuation . )
sheets to Part | . L o -
¢ Totals (add lines 3a and 3b) 1 0 " e L . o N 3,435,751

Cat No 50082w Schedule F (Form 990) 2014

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule F (Form 990) 2014

MForeign Forms

1

Page 4

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? /f “Yes,”
the organization may be required to file Form 926, Return by a U S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926) e

Did the organization have an interest in a foreign trust durning the tax year? If "Yes,” the organization
may be required to file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U S. Owner (see Instructions for Forms 3520 and 3520-A; do not file with Form 990)

Did the organization have an ownership interest in a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 5471, Information Return of U S. Persons With Respect to
Certain Foreign Corporations (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund durning the tax year? If “Yes,” the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see Instructions for Form 8621).

Did the organization have an ownership interest in a foreign partnership during the tax year? If “Yes,”
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for Form 8865)

Did the organization have any operations in or related to any boycotting countries during the tax year? If
“Yes,"” the organization may be required to file Form 5713, International Boycott Report (see Instructions
for Form 5713; do not file with Form 990)

[J vYes No

(] ves No

] Yes No

[ ves No
[ Yes No
O Yes No

Schedule F (Form 990) 2014



Schedute F (Form 990) 2014 Page D

Supplemental Information

Provide the information required by Part |, line 2 (monitoring of funds); Part |, line 3, column (f) (accounting method;
amounts of investments vs expenditures per region); Part I, line 1 (accounting method); Part Hll (accounting method); and
Part Ill, column (c) (estimated number of recipients), as applicable Also complete this part to provide any additional
information (see instructions).




SCHEDULE M

(Form 990) Noncash Contributions

» Complete if the organizations answered “Yes” on Form 990, Part IV, lines 29 or 30.

> Attach to Form 990.
Department of the Treasury
Internal Revenue Service

» Information about Schedule M {(Form 990) and its instructions is at www.irs.gov/form990.

| OMB No 1545-0047

2014

Open To Public

Inspection

Name of the organization

BISHOP'S UNIVERSITY FOUNDATION

Employer identification number

237253795

Types of Property

(a) (b) Noncash S:tzntnb t
Checkif | Number of contributions or cas ution

t rt
applicable items contributed Fofnngg spzarij?/”;acli"?:m

(d)
Method of determining
noncash contribution amounts

Art—Works of art

Art—Historical treasures .

Art—Fractional interests .

Books and publications

aAh ON =

e

Clothing and household
goods .

Cars and other vehicles

Boats and planes

Intellectual property

Securities—Publicly traded . . v 19 300,746

Market Value upon Receipt

Secunties—Closely held stock .

- O W o ~NO®

- ah

Securities—Partnership, LLC,
or trust interests

12  Securities—Miscellaneous

13  Qualified conservation
contribution—Historic
structures

14  Qualified conservation
contribution— Other

15 Real estate—Residential

16  Real estate—Commercial

17  Real estate—Other.

18 Collectibles

19  Food inventory

20 Drugs and medical supplies .

21  Taxidermy

22 Histoncal artifacts .

23 Scientific specimens

24  Archeological artifacts

25  Other b ( )

26 Other® ()
27 Other»( )
28 Other» (

29 Number of Forms 8283 received by the organization during the tax year for contnibutions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement

30a

to be used for exempt purposes for the entire holding period?
b !f “Yes,” describe the arrangement in Part ||

31 Does the organization have a gift acceptance policy that requires the review of any non-standard

contributions? . . .

32a
contributions?

b If “Yes,” describe in Part ||

33 If the organization did not report an amount in column {c) for a type of property for which column (a) 1s checked,

describe in Part Il.

29 0

During the year, did the organization receive by contribution any property reported in Part |, lines 1 through
28, that it must hold for at least three years from the date of the inittal contribution, and which 1s not required

Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash

Yes| No

30a v
31| v
32aj v

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51227J

Schedule M (Form 990) (2014)



Schedule M (Form 990) (2014) Page 2

Supplemental Information. Provide the information required by Part |, lines 30b, 32b, and 33, and whether
the organization is reporting In Part |, column (b), the number of contributions, the number of items received,
or a combination of both. Also complete this part for any additional information.

Schedule M (Form 990) (2014)




SCHEDULE O Supplemental Information to Form 990 or 990-EZ | omswo 1545-0047
(Form 990 or 990-E2) Complete to provide information for responses to specific questions on
. Form 990 or 990-EZ or to provide any additional information. 2@ 1 4

Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service » Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection

Name of the organization Employer identification number

BISHOP'S UNIVERSITY FOUNDATION 237253795

Part VI, Line 11b:

For Paperwork Reduction Act Notice, see the Instructions for Form 890 or 990-EZ. Cat No 51056K Schedule O (Form 990 or 990-EZ} (2014)




Schedule O (Form 990 or 890-EZ) (2014) Page 2
Name of the organization Employer identificaticn number

Schedule O (Form 990 or 990-EZ) (2014)




Bishop’s University Foundation Directors — 2013 - 2014

Mr Peter Dunn

237 Chemin du Bout de L’Ile
Sainte-Petronille QC GOA 4C0
Phone. (418) 828-2001

Fax: (418) 828-2811

E-mail: peterholtdunn@yahoo com

Mr Robert J Goldberger
26 Shouldice Crt
Willowdale ON M2L 284
Phone- (416) 449-4793

Mr Tiumothy K Griffin

2 Lamport Ave

Toronto ON M4W 156
Phone. (416) 944-1875

E-mail: tkeriffin@hotmail.com

Mr George R Hendy

430 Roslyn Ave
Westmount QC H3Y 2T5
Phone. (514) 989-1041
E-mail. ghendy@osler com

Dr Lows Lagassé, O.C, DCL 94

Notary

Lagassé Lachance Beaupré Poisson Notaires
455 King St. W, Suite 610

Sherbrooke QC JI1H 6E9

Phone. (819) 563-6833

Fax. (819) 566-0467

E-mail: llagasse(@groupelagasse.com
E-mail: ]lagasse@llpnotaires.ca

Dr Ron E Lawless

(Former CEO - Canadian National Railways)
71 Lakeshore Road

Beaconsfield QC H9W 4H7

Phone' (514) 695-5436

Fax: (514) 695-6738

E-mail- ronald.lawless@sympatico.ca

Dr Sydney R McMorran

(Former Vice-Chairman — TD Bank Financial Group)

16 Deer Park Cres

Toronto ON M4V 2C2

Phone: (416) 921-3492

Fax: (416) 921-9022

Phone: (727) 442-0983 (Florida)
E-mail- bmcmorran@aol.com

(as of June 30, 2014)

Dr Alex K Paterson, Q C, OC
225 Olivier Ave Apt 203
Westmount QC H3Z 2C7
Phone. (514) 935-3181

Other Phone: (450) 243-0750
Fax: (450) 243-1094

Ms Jo-Anne Ryan '83

Vice President, Philanthropic Advisory Services

TD Waterhouse

79 Wellington Street, West, 9th Floor
Toronto ON MS5K A2

Phone: (416) 308-6735

Fax: (416) 308-9757

E-mail. joanne.rvan{@td com

Mr Mark Saykaly

2125 Sunset Rd

Mont Royal QC H3R 2Y5
Phone. (514) 737-8479

Cell: (954) 850-1231

E-mail. msaykaly I @msn com

Dr Hugh M Scott

1314 Redpath Crescent
Montreal QC H3G 2K2
E-mail" hapscott@sympatico.ca

The Honourable Raymond C Setlakwe, O C
633 Notre Dame St E

Thetford Mines QC G6G 256

Phone. (418) 335-3550

E-mail: lucile99(@qc aira com

Dr William I M Turner Jr O C, DCL 87
Chairman and Chief Executive Officer
Exsultate Inc.

| Place Ville Marie, Suite 3303

Montreal QC H3B 3N2

Phone: (514) 982-0188

Fax: (514) 982-0190

E-mail: william.turner@exsultate.ca

Dr David A Williams

239B Lonsmount Drive
Toronto ON MSP 2Y9
Phone. (416) 962-0065



Mr Chris Forsythe

242 ch Moulton Hill

Sherbrooke QC JIM 0AS8

Phone (819) 822-1864

Cell- (819) 212-0762

E-mail: chris@kobelttransportation.com

Mr Michael Goldbloom
Principal & Vice-Chancellor
Bishop’s University

2600 College Street

Sherbrooke QC JIM 127

Phone' (819) 822-9600, Ext: 2201
Fax: (819) 822-9661

E-maul. principal@ubishops.ca

Mr Robert Hall ’72

33 Hatley Centre

Canton de Hatley QC J0B 2C0
Phone: (819) 794-0206

Mr Brian M Levitt
Chancellor, Bishop’s University
Counsel, Corporate

Osler, Hoskin & Harcourt LLP

1000 de la Gauchetiére Street West, Suite 2100

Montreal QC H3B 4WS5
Phone: (514) 904-8102
E-mail* blevitt@osler.com

Mr Matt McBrine

4942 Nutbrown Street
Waterville QC JOB 3HO
Phone' (819) 562-2837

Date of Birth* January 11, 1972

Ms Helene St-Amand

Vice-Principal Finance and Administration
Bishop's University

2600 College Street

Sherbrooke QC JIM 1Z7

Phone: (819) 822-9600, Ext: 2656

Fax: (819) 822-9661

E-mail: hstamand@ubishops.ca
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_ Raymond Chabot
‘ Grant Thornton

Raymond Chabot Grant Thornton urp

Independent Auditor's Report 455 King Steet Wes

Sherbrooke, Quebec J1H 6G4

Tel 8198224000
Tollfree 1-800-567-6958
Fax 819-821-3640
www rcgt com

To the Board of Directors of
Bishop's University Foundation

We have audited the accompanying financial statements of Bishop's University
Foundation, which comprise the statement of financial position as at
June 30, 2014 and the statements of revenues and expenses, changes in fund
balances and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's responsibility for the financial statements

Management I1s responsible for the preparation and fair presentation of these
financial statements in accordance with Canadian accounting standards for not-
for-profit organizations and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit We conducted our audit in accordance with Canadian generally
accepted auditing standards. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error In
making those risk assessments, the auditor considers internal control relevant to
the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by

management, as well as evaluating the overall presentation of the financial
statements

Member of Grant Thornton International Ltd



We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the
financial position of Bishop's University Foundation as at June 30, 2014 and the
results of its operations and its cash fiows for the year then ended in accordance
with Canadian accounting standards for not-for-profit organizations.

[Cgmond Bobts Brant ThHorritln, “~4F

Sherbrooke
October 22, 2014

' CPA auditor, CA public accountancy permit no A109338
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Bishop's University Foundation

Cash Flows
Year ended June 30, 2014

OPERATING ACTIVITIES
Excess of revenues over expenses
Non-cash items
Net change in fair value of investments
Donated shares
Gain on disposal of investments
Equity value (MSBi/iNovia)
Net change in accounts receivable

Cash flows from operating activities

INVESTING ACTIVITIES
Purchase of investments
Disposal of investments

Cash flows from investing activities

FINANCING ACTIVITIES

Net varnation in Due to Bishop's University and cash flows from

financing activities

Net increase (decrease) in cash
Cash, beginning of year

Cash, end of year

2014 2013

$ $

5,208,656 3,910,946
(4,820,965)  (3,348,947)
(325,729) (456,313)
(49,436) (361,090)
(84,542) 9,043
(470,831) (208,410)
........ (542,847) (454,771)
(1,672,279) (588,339)
1,178,192 1,719,353
........ (494,087) 1,131,014
1,678,868 (770,618)
641,934 (94,375)
110,770 205,145
752,704 110,770

The accompanying notes are an integral part of the financial statements




Bishop's University Foundation

Financial Position
June 30, 2014

ASSETS

investments (Note 4)

Cash

Accounts receivable (Note 5)

Advance to Bishop's University, without interest or reimbursement
terms

LIABILITIES
Due to Bishop's University, without interest or repayment terms

FUND BALANCES
Externally restricted
Trust funds
Non-trust funds
Internally restricted
Trust funds
Unrestricted
Trust funds
Non-trust funds

2014 2013

$ $
39,628,908 33,854,149
752,704 110,770
694,446 223,615
301,346

41,076,058 34,489,880
...... 1377922
21,965,612 20,653,758
11,455,928 6,519,743
4,612,064 4,612,064
995,448 995,448
669,484 1,708,867
39,698,536 34,489,880
41,076,058 34,489,880

Director Director

The accompanying notes are an integral part of the financial statements
eha Bo
)
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Bishop's University Foundation

Notes to Financial Statements
June 30, 2014

1- GOVERNING STATUTES AND PURPOSE OF THE ORGANIZATION

The Bishop's University Foundation (hereafter the "Foundation") was incorporated in 1971 under
Part 1l of the Companies Act (Quebec) for the purpose of receiving and maintaining funds which are to
be disbursed for chantable or educational purposes for the benefit of Bishop's University It is a
registered charity under the Income Tax Act

2 - SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The Foundation's financial statements are prepared in accordance with Canadian accounting
standards for not-for-profit organizations

Fund accounting

The Foundation follows the restricted fund method of accounting for revenues.

Unrestricted non-trust funds

The Unrestricted non-trust funds represent contributions not received for endowment and net
investment income, neither of which is subject to restrictions as to usage.

Unrestricted trust funds

The Unrestricted trust funds represent contributions received for endowment These contributions are
to be invested and held in perpetuity. The investment income earned thereon, which is not subject to
restrictions as to usage, is accounted for in the unrestricted non-trust fund and is to be used to fund the
priorities of Bishop's University.

Restricted non-trust funds

The Restricted non-trust funds represent contributions not received for endowment and net investment
income, both of which are subject to restrictions as to usage.

Restricted trust funds

The Restricted trust funds represent contributions received for endowment These amounts are to be
invested and held in perpetuity. The investment income earned thereon, which is subject to restrictions
as to usage, is accounted for in the restricted non-trust fund and is to be used to fund scholarships,
research and various initiatives of Bishop's University.

Accounting estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the amounts recorded in the financial statements and notes to financial statements. These
estimates are based on management's best knowledge of current events and actions that the
Foundation may undertake in the future. Actual results may differ from these estimates.
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Bishop's University Foundation

Notes to Financial Statements
June 30, 2014

2 - SIGNIFICANT ACCOUNTING POLICIES (Continued)
Financial assets and liabilities

Initial measurement

Upon initial measurement, the Foundation's financial assets and liabilities are measured at fair value,
which, in the case of financial assets or financial liabilities that will be measured subsequently at
amortized cost, Is increased or decreased by the amount of the related financing fees and transaction
costs. Transaction costs relating to financial assets and habllities that will be measured subsequently at
fair value are recognized in the statement of revenues and expenses in the year they are incurred.

Subsequent measurement

At each reporting date, the Foundation measures its financial assets and liabilities at cost or amortized
cost (including any impairment in the case of financial assets), except for investments in the balanced
pooled funds which the Foundation has elected to measure at fair value by designating that fair value
measurement shall apply.

With respect to financial assets measured at cost or amortized cost, the Foundation assesses whether
there are any indications of impairment. When there is an indication of impairment, and if the
Foundation determines that during the year there was a significant adverse change in the expected
timing or amount of future cash flows from the financial asset, it will then recognize a reduction as an
impairment loss in operations. The reversal of a previously recognized impairment loss on a financial
asset measured at cost or amortized cost is recognized in the statement of revenues and expenses In
the year the reversal occurs.

Revenue recognition

Donations

The Foundation follows the restricted fund method in which restricted contributions are recognized
upon receipt in the fund corresponding to the purpose for which they were contributed

Net investment income

Investment transactions are recorded on the transaction date and resulting revenues are recognized
using the accrual method of accounting.

Contributed supplies and services

The Foundation may recognize contributed supplies and services when the fairr value of these
contributions can be reasonably estimated and if it would have had to otherwise acquire these supplies
and services for its normal operations.

3 - INTERFUND TRANSFERS

During the year, the Board of Directors assigned an amount of $1,534,145 from the unrestricted non-
trust funds to the restricted non-trust funds and an amount of $635,154 from the restricted non-trust
funds to the restricted trust funds.




Bishop's University Foundation

Notes to Financial Statements
June 30, 2014

11

4 - INVESTMENTS

2014 2013
$ $
Balanced pooled funds (*)
Cash 2,716,285 1,706,404
Canadian fixed income 10,349,804 9,542,751
Canadian equities 11,730,627 9,192,626
US equities 8,094,964 7,260,216
Other foreign equities 6,265,773 5,788,989
..39,157,453 33,490,986
MSBi/iNovia Investment Funds
2 units of Fund | 140,714 101,516
5 units of Fund Il 330,741 261,647
471,455 363,163
39,628,908 33,854,149

MSBi/INovia Investment Fund Limited Partnership was created to promote the commercialization of
discoveries and inventions in various domains of science and technology.

(*) The fair value of investments in the balanced pooled funds is determined using the closing bid
price on stock markets.

5- ACCOUNTS RECEIVABLE

2014 2013

$ $
Investment income receivable 682,881 208,655
Indirect taxes receivable 11,565 14,960
694,446 223,615

6 - FINANCIAL INSTRUMENTS

Financial risks

The Foundation's main financial risk exposure is detailed as follows.

Credit risk

The Foundation is exposed to credit risk regarding the financial assets recognized in the statement of
financial position. The Foundation has determined that the financial assets with more direct credit risk
exposure are accounts receivable and balanced pooled funds, since failure of any of these parties to
fulfil their obligations could result in significant financial losses for the Foundation. Additionally, some
investments in the balanced pooled funds also indirectly expose the Foundation to credit risk.

The credit risk regarding cash is considered to be negligible because it is held by a reputable financial
institution with an investment grade external credit rating
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6 - FINANCIAL INSTRUMENTS (Continued)

Market risk

The Foundation's financial instruments expose it to market risk, in particular, currency risk, interest rate
risk and other price risk, resulting from its investing activities.

— Currency risk:

The Foundation is exposed to currency risk due to investments denominated in U.S. dollars and
other foreign currencies. Note 4 presents these amounts in detail.

— Interest rate risk:

The investments in balanced pooled funds are exposing the Foundation indirectly to interest rate
risk.

— Other price risk.

The Foundation is exposed to other price risk due to balanced pooled funds investments since
changes in market prices could result in changes in the fair value or cash flows of these
instruments.

Liquidity risk

The Foundation's liquidity risk represents the risk that the Foundation could encounter difficulty in
meeting obligations associated with its financial liabilities. The Foundation is, therefore, exposed to
liquidity risk with respect to all of the financial liabilities recognized in the statement of the financial
position.

Carrying amount of financial assets by categories

The carrying amount of the Foundation's financial assets that are measured at amortized cost totals
$1,435,585 ($620,771 as at June 30, 2013), whereas the carrying amount of financial assets measured
at farr value totals $39,157,453 ($33,490,986 as at June 30, 2013) and the carrying amount of
investments in equity instruments measured at cost totals $471,455 ($363,163 as at June 30, 2013)




