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Bepartment of the Treasury
Internal Revenue Service

A For the 2013 calendar year, or tax year beginning JUL 1, 2013

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a){1) of the Internal Revenue Code (except private foundations)

P> Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 990 and its instructions is at

OMB No 1545-0047

2013

Open to Public
Inspection

and ending JUN 30, 2014

B g\:ﬁk cauéle € Name of organization D Employer identification number
935582‘ Denver Scholarship Foundation
Chinge Doing Business As 20-5143175
Fetion Number and street (or P.0. box if matl is not delivered to street address) Room/suite | E Telephone number
Jemin- | 303 East 17th Avenue, Suite 200 303-951-4153
renenled City or town, state or province, country, and ZIP or foreign postal code G Grossrecepls § 10,165,219, _ _
Ggﬁi'.ca-_ __Denver, CO_80203 — — - -~ — — - - ———~ ~~— " " T "H(a) Is this a group retum
"7 | F Name and address of principal officerNathaniel Easley, Ph.D. for subordinates? [ ves [xINo
same asg C above H(b) Are all suberdinates mcluded?DYeS D No

| Tax-exempt status- [x | 501(c)(3) L] 501(c) (

y (nsertno) L[ 4947(a)(1yor L] 527

J Website: p» www.denveracholarship,org

If "No," attach a list

(see instructions)

Hi(c) Group exemption number P

K _Form of organization; | X ] Corporation | ] Trust | | Associaton | ] Other >

[ L Year of formation: 2006 | m State of legal domicile: €O

Part || Summary
o | 1 Brefly descnbe the organization's mission or most significant activities To empower Denver Public School
‘é students to enroll in and graduate from post-secondary institutions
E 2 Check this box P u if the organization discontinued rts operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the goveming body (Part VI, line 1a) 3 26
g 4 Number of independent voting members of the governing body (Part VI, line 1b}) 4 26
2| 5 Total number of individuals employed In calendar year 2013 (Part V, line 2a) 5 41
g 6 Total number of volunteers (estimate If necessary) 6 419
E 7 a Total unrelated business revenue from Part Vlil, column (C), ine 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
2 8 Contributions and grants (Part VIIi, ine 1h) 3,323,010, 3,524,104,
S| 9 Program service revenue (Part VI, ine 2g) 0. 0.
E 10 Investment ncome (Part ViI!, column (A), ines 3, 4, and 7d) See Schedule O 41,695, 782,347,
11 Other revenue (Part Vill, column (A}, lines 5, 6d, 8¢, 9¢, 10c, and 11e) 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part VIil, column (A), ine 12) 3,364,705, 4,306,451,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 3,846,238, 4,104,820,
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
@ [ 15 Salanes, other compensation, employee benefits (Part IX, column (A), ines 5-10) 2,476,367, 2,683,422,
g 16a Professional fundraising fees (Part 1X, column (A), Iine 11¢) 0. 0.
2 1 b Total fundraising expenses (Part IX, column (D), ine 25) P> 963,226, X
W1 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24¢) 986,490, 1,091,025,
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 7,309,095, 7,879,267,
19 Revenue less expenses. Subtract line 18 from hine 12 See Schedule O .. - | =~ <3,944,390.b <3,572,816.>
5% i . Beginning of Current Year End of Year
‘§§ 20 Total assets (Part X, line 16) bos 34,770,866, 35,407,191,
?‘:1; 21 Total habiittes (Part X, line 26) N~ a Ay 9 4 2704 416,570. 988,577,
25|22 Net assets or fund balances Subtract lne 21 fromline20 - ' ” 34,354,296, 34,417,614,
[Part It |Signature Block y

true, correct, and complete. Decl

Under penalties of perjury, | declare that | have examingd this return, including acqompanxing"schedules and statements, and to the best of my knowledge and belsef, it 1s
of preparer ffther than officer) Is based oﬁ"allTﬁféfniatlon of which preparer has any knowledge.

- I 2#2/3//%
Sign } Date 7 !
Here Nathaniel Easley, Ph.DY, Executive Director
Type or print name and Tifle
Print/Type preparer's name Preparer's signature Date ceck |_J[ PTIN
Paid ria R. Montoya y W31 |1 e 01363907
Preparer [Fm'sname ) Kundinger, Corder & Engle P.C. v Frm'sEINp
Use Only | Firm's address > 475 Lincoln Street, Suite 200
Denver, CO 80203 Phone no.(303) 534-5953

May the IRS discuss this retum with the preparer shown above? (see instructions) [x [ves [ _INo

LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2013)

332001 10-29-13

See Schedule 0 for Organization Mission Statement Continuation
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Form 990 (2013) Denver Scholarship Foundation 20-5143175 Page2
| Part Il | Statement of Program Service Accomplishments
* Check if Schedule O contains a response or note to any line in this Part IlI D

1 Bnefly descnbe the organization's mission
The Denver Scholarship Foundation inspires and empowers Denver Public

School students to enroll in and graduate from post-secondary

institutions of higher education by providing the tools, knowledge,

and financial resources essential for success.

2 Dud the organization undertake any significant program services durng the year which were not listed on

the prior Form 990 or 990-EZ? . |:|Yes E No
If “Yes," descnbe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? D Yes _E No

lf "Yes," descnbe these ¢changes on Sthedule O

4  Descnbe the organization’'s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, If any, for each program service reported

4a (Code } (Expenses $ 4,032,160, inciuding grants of $ 4,032,160. ) (Revenue$ )
Provided direct scholarships to post-secondary institutions on behalf
of 1,783 Denver Public School ("DPS") graduates,

4b  (Code ) (Expenses $ 2,152,804, including grants of $ 72,660. ) (Revenue $ )
Provided college and financial aid advice to 3,739 students through our

college access program that operates inside many DPS high schools,

Provided college retention services to 2,460 DPS graduates attending

college in Colorado,

4c  (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O)
(Expenses $ including grants of $ ) (Revenue$ )
4e_ Total program service expenses P> 6,184,964.

Form 990 (2013)
332002
10-28-13




Form 990 (2013) Denver Scholarship Foundation 20-5143175 Page 3
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization descnbed i section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)?
If "Yes,” complete Schedule A . 1]X
2 Is the organization required to complete Schedule B, Schedule of Contributors? 2 | X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or in opposmon to candidates for
public office? If “Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
dunng the tax year? If °Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershiup dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? If "Yes, * complete Schedule C, Part Il _5_| .| X
-6 Drd the-organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes, " complete Schedule D, Part! | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or histonc structures? If “Yes," complete Schedule D, Part I! 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes, " complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account hability, serve as a custodian for
amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V 10| X
11 if the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VI, IX, or X
as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes," complete Schedule D,
Part VI 11a| X
b Did the organization report an amount for investments - other secunties in Part X, ine 12 that1s 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part Vil 1ib| X
¢ Did the organization report an amount for investments - program related in Part X, ine 13 that 1s 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part Vil 11c X
d Did the organization report an amount for other assets in Part X, ine 15 that1s 5% or more of its total assets reported in
Part X, ine 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, ine 257 If "Yes," complete Schedule D, Part X f1le]| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax posttions under FiN 48 (ASC 740)7? /f "Yes, " complete Schedule D, Part X 11f | X
12a Did the organization obtain separate, Independent audited financial statements for the tax year? If *Yes," complete
Schedule D, Parts Xl and Xl 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and Xl is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(#)? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b | X
15 Did the organization report on Part 1X, column (A), tine 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes, " complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? /f *Yes, " complete Schedule F, Parts Ill and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? /f "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on Part Vill, lines
1c and 8a? If "Yes," complete Schedule G, Part Il 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIIl, line 9a? If *Yes,"
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospttal facilities? /f *Yes,* complete Schedule H 20a X
b If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retum? 20b
Form 990 (2013)
332003

10-28-13




Form 890 {2013) Denver Scholarship Foundation 20-5143175 Page 4
[Part IV Checklist of Required Schedules (continued)
¢ Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
govemment on Part IX, column (A), line 1?2 If *Yes," complete Schedule |, Parts I and Il 21 | X
22 Did the organization report more than $5,000 of grants or other assistance to individuals in the United States on Part IX,
column (A), line 2? If "Yes," complete Schedule I, Parts | and Il 22| X
23 Did the organization answer “Yes* to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes,® complete
Schedule J . 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 /f “Yes," answer lines 24b through 24d and complete i -
Schedule K. If"No", goto line 25a ~ ) 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
c Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time dunng the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s pnor Forms 990 or 990-EZ? If "Yes," complete
Schedule L, Part | 25b X
26 Did the organization report any amount on Part X, Iine 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualrfied persons? If so,
complete Schedule L, Part (I 26 X
27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions).
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? /f "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes, " complete Schedule L, Part IV 28¢c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? /f "Yes," complete Schedule M 29 | X
30 Did the organization receive contnbutions of art, histoncal treasures, or other similar assets, or qualified conservation
contnbutions? If "Yes," complete Schedule M 30 X
31 D the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301 7701-37 /f "Yes, " complete Schedule R, Part | . . 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes, " complete Schedule R, Part I, lll, or IV, and
Part V, line 1 34 X
35a Dd the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If “Yes® to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If “Yes," complete Schedule R, Part V, line 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, ine 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that I1s treated as a partnership for federal iIncome tax purposes? /f *Yes,* complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and 197
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2013)
332004

10-20-13




Page S

Form 990 (2013 Denver Scholarship Foundation 20-5143175
[Part V] Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any ine in this Part V

]

Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- f not applicable . 1a 9
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnize winners? tic | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this retum 2a 41
b [f at least one is reported on line 2a, did the organization file all required federal employment tax retums? 2b | X
Note. if the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) B )
3a Did the-organization have unrelated business gross income of $1,000 or more dunng the year? 3a X
b {f "Yes," has it filed a Form 990-T for this year? /f “No," to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b if "Yes," enter the name of the foreign country. | 4
See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibrted tax shelter transaction? 5b X
¢ If"Yes,"” to line 5a or 5b, did the organization file Form 8886-T? 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organlzatlon solicit
any contnbutions that were not tax deductible as chantable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
t Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79
h If the organization received a contnbution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations Did the supporting
organization, or a donor advised fund mantained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distnbution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter.
a Intiation fees and capital contnbutions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facilties 10b
11 Section 501(c){12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the orgamzatlon filng Form 990 In lieu of Form 10417 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued dunng the year | 12b |
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the instructions for addrtional information the organization must report on Schedule O
b Enter the amount of reserves the organization Is required to maintain by the states in which the
organization 1s licensed to issue qualified health plans . 13b
¢ Enter the amount of reserves on hand . . 13c
14a Did the organization receive any payments for indoor tanning services durnng the tax year? 14a X
b if "Yes,” has 1t filed a Form 720 to report these payments? /f "No,* provide an explanation in Schedule O 14b
Form 990 (2013)
332005

10-28-13




Form 990 (2013) Denver Scholarship Foundation 20-5143175 Page 6
I Part Vi ] Governance, Management, and Disclosure For each *Yes® response to lines 2 through 7b below, and for a "No" response

b to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in this Part VI E_
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the goveming body at the end of the tax year 1a 26
If there are matertal differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive commuttee or similar commuttee, explain in Schedule O.
b Enter the number of voting members included in ine 1a, above, who are independent 1b 26|
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Dud-the organization detegate control-over management duties customanly performed by or under the direct supervision
i of officers, directors, or trustees, or key employees to a management company or other person? 3 X
‘ 4 Did the organization make any significant changes to its goveming documents since the pnor Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the goveming body? 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the goveming body? 7b | X
‘ 8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
| a The goveming body? 8a | X
b Each committee with authonity to act on behalf of the goveming body? 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the
organization's mailing address? If "Yes," provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
| 10a Did the organization have local chapters, branches, or affiiates? 10a X

b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b

11a Has the organization provided a complete copy of this Form 990 to all members of ts goveming body before filing the form? | 11a | X
b Descnbe in Schedule O the process, If any, used by the organization to review this Form 980

12a Did the organization have a written conflict of interest policy? /f "No," go to ine 13 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to conflicts? 12b | X
| ¢ Did the organization regufarly and consistently monitor and enforce compliance with the policy? /f “Yes," describe
in Schedule O how this was done 12¢ | X
13 Did the organization have a written whistieblower policy? 13 X
14 Did the organization have a written document retention and destruction policy? 14 | X

15 Did the process for determining compensation of the following persons include a review and approval by independent
‘ persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
| a The organization's CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 15b | X
If "Yes"® to line 15a or 15b, descnbe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate n a joint venture or similar arrangement with a
taxable entity during the year? 16a X
i b If "Yes," did the organization follow a wntten policy or procedure requinng the organization to evaluate its participation
' n Joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

| exempt status with respect to such amangements? 16b
Section C. Disclosure
17  Ust the states with which a copy of thus Form 990 1s required to be filed > None

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 930, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available Check all that apply
Own website D Another's website E Upon request D Other (explain in Schedule O)
19 Descnbe in Schedule O whether (and If so, how), the organizatton made its governing documents, conflict of interest policy, and financial
statements available to the public dunng the tax year.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization. p>
Wendy Nelson, Deputy Director of Finance & Administration - 303-951-4153

303 East 17th Avenue, Suite 200, Denver, CO 80203
! 332008 10-26-13 Form 990 (2013)




Form 930 (2013) Denver Scholarship Foundation 20-5143175 PaggZ_
|Part YII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vil |:|

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® | st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- n columns (D), (E), and (F) f no compensation was paid

® st all of the organization’s current key employees, if any. See instructions for definttion of "key employee *

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® st all of the_organization’s former.directors.or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order. individual trustees or directors, institutional trustees; officers; key employees, highest compensated employees,
and former such persons.

D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

(A) (B) (€) D) (E) (F)
Name and Title Average | oot cigfg'ggthm one Reportable Reportable Estimated
hours per | box, unless person 1s both an compensation compensation amount of
week officer and a diractor/tyustee) from from related other
(st any g the organizations compensation
hours for | S B organization (W-2/1098-MISC) from the
related é § . g-; (W-2/1099-MISC) organization
organizations| £ | 3 ElE, and related
below § e é;: 5 organizations
line) HEIEHIEEHE
(1) Scott Scheirman 6.00
Board Chairman X X 0. 0, 0
(2) Gregory Sissel 1,00
Treasurer X X 0. 0. 0.
(3) Timothy Marquez 1.00
Director X 0. 0. 0,
(4) Steven Abelman 1,00
Director X 0. 0. 0,
(5) Eula Adams 1.00
Director X 0. 0. 0,
(6) Stanton Dodge 1,00
Director X 0. 0. 0,
(7) Patrick Hatcher 1.00
Director X 0. 0. 0.
(8) Jack Kim 1,00
Director X 0. 0. 0.
(9) Dean Prina 1.00
Director X 0. 0. 0.
(10) Don Silversmith 1,00
Director X 0. 0. 0.
(11) R, Scott Nycum 2.00
Director X 0. 0. 0,
(12) Steve White 1,00
Director X 0. 0. 0.
(13) Andy Holleman 1.00
Director X 0. 0. 0.
(14) Stephen Kurtz 1,00
Director X 0. 0. 0.
(15) Joe Blake 1,00
Director X o, 0. 0,
(16) Tom Wattles 1.00
Director X 0, 0. 0.
(17) David West 1,00
Director X 0. 0. 0.

332007 10-20-13 Form 990 (2013)



Form 990 (2013) Denver Scholarship Foundation 20-5143175 Page 8
| Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) ) ® © ©) €) )
Name and title Average (donot cf egfﬁ'g:‘mm one Reportable Reportable Estimated
hours per | pox, unless person s both an compensation compensation amount of
week officer and a director/trustee) from from related other
(st any g the organizations compensation
hoursfor | 5 organization (W-2/1099-MISC) from the
related H ig (W-2/1099-MISC) organization
organizations| £ | = 8 and related
below 15|51 |82 5 organizations
AR H EIEE S
(18) Jayne Ford 1,00
Director - X | T 0. 0, 0.
(19) Seth Belzley 1,00
Director X 0. 0. 0.
(20) Linda Bowman 1,00
Director X 0. 0. 0.
(21) Barry Dorfman 1,00
Director X 0. 0. 0.
(22) cathey Finlon 2.00
Director X 0. 0. 0.
(23) Mark Goodman 1.00
Director X 0. 0. 0.
(24) wanda Harris 1,00
Director X 0. 0. 0.
(25) Dave Mokros 2,00
Director X 0. 0. 0.
(26) Lisa Pinto 1.00
Director X 0. 0. 0.
1b Sub-total » 0. 0. 0.
¢ Total from continuation sheets to Part VII, Section A [ 2 259,576. 0. 34,452,
d Total (add lines 1b and 1c) » 259,576, 0. 34,452,
2  Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization | 1
Yes | No
3 D the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4 For any individual isted on line 1a, 1s the sum of reportable compensation and other compensation from the orgarization
and related organizations greater than $150,0007 /f “Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes," complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization Report compensation for the calendar year ending with or within the organization's tax year.
(A) (8) (C)
Name and business address NONE Descnption of services Compensation
2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 of compensation from the organization P 0
See Part VII, Section A Continuation sheets Form 990 (2013)

332008
10-29-13




Form 990 (2013) Denver Scholarship Foundation 20-5143175 Page 9
| Part V!II | Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part Vill l:l
(A) (B) €) R gD) uded
Total revenue Related or Unrelated ?'Y:[%utasﬁcng e?
exempt function business sections
revenue revenue 512-514
-g .2 1 a Federated campaigns 1a
g 3 b Membership dues 1b
.,,'E ¢ Fundraising events ] 1c 1,048,006.
giﬁ d Related organizations 1d
g UE, e Govemment grants (contnbutions) 1e 205,469,
.?._ . £ All other contributions, gifts, grants, and
__f:_’g similar amounts not included-above i 2,270,629,
g-g g Noncash contributions included in lines 1a-1f $ 18 . 720,
oa h Total. Add lines 1a-1f | 3,524,104,
Business Code|
g |22
o f All other program service revenue
g Total. Add lines 2a-2f »
3 Investment income (including dividends, interest, and
other similar amounts) [ 2 909. 909,
4  Income from nvestment of tax-exempt bond proceeds P
5 Royalties »
(i) Real (1) Personal
6 a Gross rents
b Less' rental expenses
¢ Rental income or (loss)
d Net rental income or (loss) »
7 a Gross amount from sales of (1) Securities (n) Other
assets other than inventory 6,381,787,
b Less cost or other basis
and sales expenses 5,600,349,
¢ Gain or (loss) 781,438,
d Net gain or (loss) » 781,438, 781,438,
o | 8 a Gross income from fundraising events (not
g ncluding $ 1,048,006, of
] contnbutions reported on line 1¢) See
o
5 Part IV, line 18 a 258,419,
g b Less direct expenses b 258,419,
c Net income or (loss) from fundraising events » 0.
9 a Gross income from gaming activities. See
Part IV, line 19 a
b Less' direct expenses b
¢ Net income or {loss) from gaming activities »
10 a Gross sales of inventory, less retums
and allowances a
b Less cost of goods sold b
¢ Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code|
11 a
b
c
d All other revenue
e Total. Add hnes 11a-11d [
12  Total revenue. See instructions. » 4,306,451, 0. 0. 782,347,
10-20-13 Form 990 (2013)



Form 990 (2013)

Denver Scholarship Foundation

20-5143175

Page 10

[ Part IX| Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX L]
Do not include amounts reported on fines 6b, Total g;\genses Progra(n?)serwce Managé%)ent and Funcslr)a)lsmg
7b, 8b, 9b, and 10b of Part Vill expenses general expenses expenses
1 Grants and other assistance to governments and
organizations (n the United States. See Part IV, line 21 72,660, 72,660,
2 Grants and other assistance to individuals in
the United States See Part iV, line 22 4,032,160, 4,032,160,
3 Grants and other assistance to governments,
organizations, and individuals outside the
United-States. See Part1V, lines 15 and 16 -
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 381,797. 153,660, 171,740, 56,397,
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanes and wages 1,812,496, 1,198,249, 154,799. 459,448,
8 Pension plan accruals and contnbutions (include
section 401(k) and 403(b) employer contributions) 78,775. 56,059, 5,673, 17,043,
9 Other employee benefits 227,631, 154,017, 25,948, 47,666,
10  Payroll taxes 182,723, 117,988, 24,178, 40,557,
11 Fees for services (non-employees).
a Management
b Legal 289, 289,
¢ Accounting
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment management fees 197,724, 197,724,
g Other (Ifline 11g amount exceeds 10% of line 25,
column (A) amount, list ine 11g expenses on Sch 0.) 262,637, 19,976, 24,671, 217,990,
12 Advertising and promotion
13 Office expenses 105,197, 53,939, 33,556, 17,702,
14 Information technology 88,791, 37,435, 29,1753, 21,603,
15 Royalties
16  Occupancy 143,778, 100,644, 21,567, 21,567.
17  Travel 11,722, 8,191, 679, 2,852,
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 12,169, 7,725. 1,493, 2,951,
20 Interest
21 Payments to affiiates
22 Depreciation, depletion, and amortization 18,801, 13,161, 2,820, 2,820,
23 Insurance . 15,233, 15,233,
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses i ine 24e. If line
24e amount exceeds 10% of ine 25, column (A)
amount, hist ine 24e expenses on Schedule 0.)
a Other program expenses 129,105, 129,105,
p Public relatns & other 52,735, 20,846, 10,053, 21,836,
¢ Other fundraising exp. 25,262, 25,262.
d Membership Fees 16,758, 4,149, 8,872, 3,737.
e A"cherexpenses 10,824. 5,000. 2,029. 3,795.
25 Total functional expenses. Add lines 1 through 24e 7,879,267, 6,184,964, 731,077, 963,226,
26 Jointcosts. Complete this line only If the organization

reported in column (8) joint costs from a combined
educational campaign and fundraising sohicitation.
Check here CJ following SOP 88-2 (ASC 858-720)

332010 10-28-13

Form 980 (2013)



Form égo (2013) Denver Scholarship Foundation 20-5143175 Page 11
[ Part X | Balance Sheet
Check If Schedule O contains a response or note to any line in this Part X L |
(A) (B)
Beginning of year End of year
1 Cash - non-interest-bearning 149,032, 1 604,057,
2 Savings and temporary cash investments 228,147.| 2 2,520,664,
3 Pledges and grants recevable, net 601,230} 3 442,667,
4 Accounts recewvable, net o 974.] 4 23,819,
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees Complete
Part Il of Schedule L 5
- 6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons descnbed in section 4958(c)(3)(8), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary
4] employees’ beneficiary organizations (see instr). Complete Part Il of Sch L 6
ﬁ 7 Notes and loans receivable, net 7
< 8 Inventones for sale or use 8
9 Prepaid expenses and deferred charges 83,937.] 9 157,913,
10a Land, bulldings, and equipment cost or other
basis Complete Part Vi of Schedule D 10a 398,677,
b Less accumulated deprectation 10b 346,808, 54,405.] 10c 51,869,
11 Investments - publicly traded securities 11
12 Investments - other securties. See Part IV, line 11 33,578,141.] 12 31,581,202,
13 Investments - program-related. See Part IV, ine 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 75,000.f 15 25,000,
16 Total assets. Add lines 1 through 15 (must equal line 34) 34,770,866.] 16 35,407,191,
17  Accounts payable and accrued expenses 242,570.] 17 323,695,
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
21  Escrow or custodial account hiability. Complete Part IV of Schedule D 21
9 |22 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified persons
@ Complete Part Il of Schedule L 22
= |23 Ssecured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X of
Schedule D 174,000.} 25 665,882,
26 __ Total liabilities. Add lines 17 through 25 416,570.] 26 989,577,
Organizations that follow SFAS 117 (ASC 958), check here p [x ] and
4 complete lines 27 through 29, and lines 33 and 34.
g 27 Unrestncted net assets <42,693.p 27 690,771,
5 |28 Temporanly restncted net assets 981,377.] 28 695,597,
T [29 Permanently restricted net assets 33,415,612.] 29 33,031, 246,
Z Organizations that do not follow SFAS 117 (ASC 958), check here P D
5 and complete lines 30 through 34.
% 30 Caprtal stock or trust principal, or current funds 30
§ 31 Paid-in or capital surplus, or land, building, or equipment fund 31
% |32 Retaned eamings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 34,354,296.| 33 34,417,614,
34 _Total labilities and net assets/fund balances 34,770,866.] 34 35,407,191,
Form 990 (2013)
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Form égo (2013) Denver Scholarship Foundation 20-5143175

Page 12

[Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI

[x]

© 00N D WN

-
o

Total revenue (must equal Part VIII, column (A), line 12)

4,306,451,

Total expenses (must equal Part IX, column (A), line 25)

7,879,267,

Revenue less expenses Subtract ine 2 from line 1

<3,572,816.>

Net assets or fund balances at beginning of year (must equal Part X, ine 33, column (A))

34,354,296,

Net unrealized gains (losses) on investments

3,786,134,

Donated services and use of facilities

Investment expenses

Prior penod adjustments

OO |N|D |0 || ]|N |

Other changes in net assets or fuid balances (exp!ain in Schedule O)

<150,000.>

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
column (B))

-
o

34,417,614,

| Part XII| Financial Statements and Reporting

Check iIf Schedule O contains a response or note to any line in this Part X

[x]

2a

3a

Accounting method used to prepare the Form 990. {:I Cash E Accrual l:l Other

Yes | No

If the organization changed its method of accounting from a pnor year or checked "Other," explain in Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant?

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both

[:] Separate basis [:] Consolidated basis [:] Both consolidated and separate basis
Were the organization’s financial statements audited by an independent accountant?

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both

IZI Separate basis D Consolidated basis D Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process dunng the tax year, explain in Schedule O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133?
If "Yes," did the organization undergo the required audrt or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits

2a X

2b| X

3a X

3b

332012

10-28-13
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‘(SF(;:IZEOU:;EQQ_EZ) Public Charity Status and Public Support ————0561;5'030"

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public

ntemal Revenue Service P> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs qov/form990 inspection

Name of the organization Employer identification number
Denver Scholarship Foundation 20-5143175

[Partl | Reason for Public Chanty Status (il organzations must complete this part ) See instructions.

The organization is not a pnvate foundation because tt 1s* (For lines 1 through 11, check only one box.)

]

sBWON =

J
]
7 [x]
]
-

10
1

[0

o e

A church, convention of churches, or association of churches descnbed in section 170(b)( 1)(A)}i).

A school descnbed in section 170(b)(1)(A)(ii). (Attach Schedule E)

A hospital or a cooperative hospital service organization descnbed in section 170(b)(1)(A)iii). . -
- A‘medical research organization operated in con]unctlon with a hospnal descnbed in section 170(b)(1)(A)(|||) Enter the hospltal s name,
city, and state.

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il
A federal, state, or local govemment or governmental unit described in section 170(b){(1)(A)(v).
An organization that normally receives a substantial part of its support from a govemmental unit or from the general public descnbed In
section 170(b){1)(A)(vi). (Complete Part Il )

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il )

An organization that normally receives- (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable ncome (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill )
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descrnibed in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
descnibes the type of supporting organization and complete lines 11e through 11h
Type | b |:| Type Il c E] Type Ill - Functionally integrated d I:I Type |l - Non-functionally integrated
By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descrbed in section 509(a)(1) or section 509(a)(2).

f If the organization received a wntten determination from the IRS that it is a Type |, Type ll, or Type {ll
supporting organization, check this box [___]
g Since August 17, 2008, has the organization accepted any gift or contribution from any of the following persons?
(i} A person who directly or indirectly controls, either alone or together with persons descnbed in (1) and () below, Yes | No
the governing body of the supported organization? 11g(i)
(ii) A family member of a person described in (1) above? 11g(ii)
(iii) A 35% controlied entity of a person described in (1) or (i) above? 11g(iii)
h Provide the following information about the supported organization(s)
(i) Name of supported (ii) EIN (iii) Type of organization {iv) IS the organization (v) Did you notify the | [(]‘Ilzlglls the (.| (vii) Amount of monetary
organization (described on lines 19 fin col. (i) histed in your| organization in col. (.)ggrgam'z%'b's]‘iﬁe support
above or IRC section  [governing document?| (i) of your support? us.?
(see instructions)) Yes No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2013

Form 990 or 990-EZ.

332021
08-25-13



013 Denver Scholarship Foundation

Schedule A (Form 990 or 990-% 2

upport Schedule for Organizations Described in Sections 170[b){(T){A)(iv) and 170(b){1)(A){Vi)

20-5143175

Page 2

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualfy under Part lIl If the organization

fails to qualify under the tests listed below, please complete Part 111.)

Section A. Public Support

Calendar year (or fiscal year beginning in) >

1

6

Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants *)

Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

The value of services or facilities
fumished by a govemmental untt to
the organization without charge
Total. Add lines 1 through 3

The portion of total contnbutions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f)

Public support. Subtract line 5 from line 4

(a) 2009

(b) 2010

(c) 2011

(d) 2012

(e) 2013

(f) Total

32,835,364,

1,042,275,

6,409,631,

3,323,010,

3,524,104,

47,134,384,

32,835,364,

1,042,275,

6,409,631,

3,323,010,

3,524,104,

47,134,384,

498,176,

46,636,208,

Section B. Total Support

Calendar year (or fiscal year beginning in) p»

7
8

10

1
12
13

Amounts from line 4

Gross income from interest,
dividends, payments received on
securties loans, rents, royatties
and income from similar sources
Net income from unrelated business
activities, whether or not the
business is regularly carned on
Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part (V)

Total support. Add lines 7 through 10

(a) 2009

(b) 2010

(c) 2011

(d) 2012

() 2013

(f) Total

32,835,364,

1,042,275,

6,409,631,

3,323,010,

3,524,104,

47,134,384,

191,093,

5,450,

7,018,

1,991,

909,

206,461,

369,

369,

47,341,214,

Gross receipts from related activities, etc (see instructions)
First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organszation, check this box and stop here

12

l

p[ |

Section C. Computation of Public Support Percentage

14 Public support percentage for 2013 (line 6, column (f) divided by line 11, column {f))
15 Public support percentage from 2012 Schedule A, Part Il, ine 14
16a 33 1/3% support test - 2013. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization

14

98.51 o

15

98.22 o

»[x]

b 33 1/3% support test - 2012. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

»[ ]

17a 10% -facts-and-circumstances test - 2013. If the organization did not check a box on tine 13, 16a, or 16b, and line 1415 10% or more,
and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Exptain in Part IV how the organization

meets the *facts-and-circumstances”® test. The organization qualifies as a publicly supported organization
b 10% -facts-and-circumstances test - 2012. If the organization did not check a box on line 13, 16a, 16b, or 173, and line 15 1s 10% or

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

more, and if the organization meets the “facts-and-circumstances® test, check this box and stop here. Explain in Part IV how the

organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization

» ]

»[ 1
»[ ]

332022
09-25-13

Schedule A (Form 990 or 990-EZ) 2013



Schedule A {Form 990 or 990-EZ) 2013 Page 3
{Part il |Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization falled to qualify under Part Il If the organization fails to
qualify under the tests listed below, please complete Part Il )
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilties furnished In
any activity that s related to the
organization’s tax-exempt.-purpose — - - _

3 Gross receipts from activities that
are not an unrelated trade or bus-

Iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
fumished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on lne 13 for the year

¢ Add lines 7a and 7b

8 Public support (subiactine 7g trom ine 6
Section B. Total Support

Calendar year (or fiscal year beginning in) > (a) 2009 {b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
secunties loans, rents, royatties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included n line 10b,
whether or not the business is
regularly camed on

12 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

13 Total support (add lines 9, 10c, 11, and 12)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here . R | 4 l:]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2013 {line 8, column (f) divided by line 13, column (f)) . 15 %
16 Public support percentage from 2012 Schedule A, Part lil, ine 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment iIncome percentage for 2013 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2012 Schedule A, Part lll, line 17 18 %
19a 33 1/3% support tests - 2013. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization >

b 33 1/3% support tests - 2012. If the organization did not check a box on line 14 or ine 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » D

20 Private foundation. If the organization did not check a box on line 14, 19a, or 18b, check this box and see instructions »

332023 09-25-13 Schedute A (Form 990 or 990-EZ) 2013



Schedt]le A (Form 990 or 990-E7) 2013 Denver Scholarship Foundation 20-5143175 Page 4
Supplemental Information. Provide the explanations required by Part Il line 10, Part II, ine 17a or 17b, and Part lil, ine 12.
Also complete this part for any additional information (See instructions)

332024 09-25-13 Schedule A (Form 990 or 990-EZ) 2013



. - - OMB No 1545-0047

SCHEDULE D Supplemental Financial Statements

(Form 980) P> Complete if the organization answered "Yes," to Form 990, 20 1 3
Partv, line 6, 7,8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. o Publi

Department of the Treasury P> Attach to Form 990. h pen tO_ ublic

Internal Revenue Service P> Infarmation about Schedule D (Form 980) and its instructions is at yywy s gov/formagn nspection

Name of the organization Employer identification number

Denver Scholarship Foundation 20-5143175

] Part | ] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete f the
organization answered "Yes® to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year

Aggregate contnbutions to (dunng year)

3 Aggregate grants from (dunng year)

4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in wnting that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive lega! control? l:] Yes I:l No
6 Dud the organization inform all grantees, donors, and donor advisors in wniting that grant funds can be used only
for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible pnvate benefit? l:l Yes D No
[Part 1l [Conservation Easements. Complete f the organlzatlon answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e.g , recreation or education) Preservation of an historically important land area
Protection of naturatl habitat ,:] Preservation of a certified histonc structure
Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last
day of the tax year

Held atthe End of the Tax Year

a Total number of conservation easements . 2a
b Total acreage restncted by conservation easements 2b
¢ Number of conservation easements on a certified histonc structure included In (a) 2c
d Number of conservation easements included in {c) acquired after 8/17/06, and not on a histonc structure

listed in the National Register i 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year P

4 Number of states where property subject to conservation easement is located P>
5 Does the organization have a written policy regarding the penodic monitonng, inspection, handling of
violations, and enforcement of the conservation easements 1t holds? D Yes l:] No
6 Staff and volunteer hours devoted to monitonng, inspecting, and enforcing conservation easements during the year p»
7 Amount of expenses incurred in monitonng, Inspecting, and enforcing conservation easements durng the year p> $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4)(B)(j)
and section 170(h)(4)(B)(i)? Clves [ INo
9 In Part Xllii, descnbe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements _
] Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes" to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part Xlli,
the text of the footnote to its financial statements that descnbes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items
(i) Revenues included in Form 990, Part Vill, ine 1 | S
(ii) Assets included in Form 990, Part X > 3

2 |f the organization received or held works of art, histoncal treasures, or other snmllar assets for financial gain, provnde
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included n Form 890, Part ViII, line 1 > 3

b Assets included in Form 980, Part X . > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule D (Form 990) 2013
332051
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Schedt]le D (Form 990) 2013 Denver Scholarship Foundation 20-5143175 Page 2
{Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetsicontinued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection tems
(check all that apply)

a Public exhibition d D Loan or exchange programs
b l:‘ Scholarly research e D Other
c Preservation for future generations

4 Provide a descnption of the organization's collections and explain how they further the organization's exempt purpose in Part XIlI.
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes D No

| Part IV [ Escrow and Custodial Arrangements. Complete if the organization answered “Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21

4a Isthe organization an agent, trustee; custodian or other ntermediary for contnbutions or other assets not included
on Form 990, Part X? D Yes D No
b If “Yes," explain the amangement in Part Xlil and complete the following table.

Amount
¢ Beginning balance 1c
d Addritions dunng the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21? L] Yes L_INo

b If "Yes," explain the arrangement in Part Xlll Check here if the explanation has been provided in Part XIll
I PartV I Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part [V, ine 10

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Begnning of year balance 33,578,141, 31,048,562, 32,723,354, 33,553,560, 2,300,504,
b Contnbutions 15,000, 50,000. 1,622,500, 233,932, 28,169,606,
¢ Net investment eamings, gains, and losses 4,369,848, 3,679,579, <1,247,352.p 492,901, 3,083,450,
d Grants or scholarships <4,569,214.p <1,000,000.p <2,049,940.p <1,557,039.p

e Other expenditures for facilities

and programs <200,000.p <200,000.p

f Administrative expenses

g End of year balance 33,193,775. 33,578,141, 31,048,562, 32,723,354, 33,553,560,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as

a Board designated or quasi-endowment P> .49 %

b Permanent endowment P> 99,51 %

¢ Temporanly restnicted endowment P .00 %

The percentages In lines 2a, 2b, and 2c¢ should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No

(i) unrelated organizations 3al(i) X

(ii) related organizations 3a(ii) X
b If "Yes® to 3a(n), are the related organizations listed as required on Schedule R? 3b

4 Descnbe in Part Xlll the intended uses of the organization's endowment funds

Part VI |Land, Buildings, and Equipment.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11a. See Form 990, Part X, line 10

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land
b Buildings
¢ Leasehold improvements
d Equipment 398,677, 346,808, 51,869,
e Other
Total. Add lines 1a through 1e. (Column {d) must equal Form 990, Part X, column (B), Iine 10(c)) | 2 51,869,
Schedute D (Form 990) 2013
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ScheciulgD (Form 990) 2013 Denver Scholarship Foundation 20-5143175 Pagﬁ
] Part VI Investments - Other Securities.
Complete if the organization answered "Yes® to Form 990, Part |V, ine 11b. See Form 990, Part X, line 12
(a) Description of security or category gnciuding name of security) (b) Book value (c) Method of valuation Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equrty interests
(3) Other

(A) PWP Agility Comprehensive Solutions

(B) of fshore Fund LTD 31,581,202, End-of -Year Market Value
(©)
D)
() _ , , -
(F .
(G
(H)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) B> 31,581,202,
{ Part Vill| Investments - Program Related.

Complete if the organization answered "Yes" to Form 990, Part IV, ine 11c See Form 990, Part X, line 13.
(a) Descniption of investment (b) Book value (c) Method of valuation. Cost or end-of-year market value

(1)
2
[©)
@)
©)
(6)
)
(8
S
Total. (Col (b) must equal Form 990, Part X, col. (B) line 13.) B>
[Part IX] Other Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, ine 11d See Form 990, Part X, line 15
(a) Descnption (b) Book value

()
@
@)
)
(5)
{6)
()
(6)
9)
Total. (Column (b) must equal Form 990, Part X, col. (B) iine 15 ) . | 3
] Part X | Other Liabilities.
Complete if the organization answered "Yes" to Forrmn 990, Part IV, line 11e or 11f See Form 990, Part X, line 25.

1. (a) Descnption of liability (b) Book value
(1) Federal income taxes
(2) Refundable Advances 640,882,
(3) Liability under agency agreements 25,000,
(4)
(5)
(6)
@)
(8)
9
Total. (Column (b) must equal Form 990, Part X, col (B) ne 25) » 665,882,

2. Liabilty for uncertain tax posrtions. In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization's hability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part XIiI E]
Schedute D (Form 990) 2013

332053
09-25-13



Schedule D (Form 990) 2013 Denver Scholarship Foundation

20-5143175 Page4

]Part Xi |Reconci|iation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" to Form 990, Part IV, ine 12a

1 Total revenue, gains, and other support per audited financial statements 1 7,852,347,
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12.

a Net unrealized gains on investments 2a 3,786,134,

b Donated services and use of facilities i 2b 107,486,

¢ Recovenes of pnor year grants . . . 2c

d Other (Descnbe in Part Xlil) 2d <150,000.p

e Add Iines 2a through 2d 2 3,743,620,
3 Subtract line 2e from line 1 3 4,108,727,
4 Amounts included on Form 890, Part VIII, line 12, but not on line 1:

-a~"Investment expensesnotincluded on"Form 880, PartViil, ine"7b D I T —197, 724~ - s e e

b Other (Descnbe in Part XIll ) 4b

¢ Add lines 4a and 4b 4c 197,724,
5 Total revenue. Add lines 3 and 4c¢. (This must equal Form 990, Part |, line 12 ) 5 4,306,451,

[Part Xi TReconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" to Form 990, Part IV, line 12a

1 Total expenses and losses per audited financial statements 1 7,789,029,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities 2a 107,486,

b Prior year adjustments 2b

¢ Other losses 2c

d Other (Descnbe In Part Xlll.) 2d

e Add Iines 2a through 2d 2¢e 107,486,
3 Subtract line 2e from Iine 1 3 7,681,543,
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIII, line 7b 4a 197,724,

b Other (Descnbe in Part Xill ) 4b

¢ Addlines 4a and 4b 4c 197,724,

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, Iine 18) 5 7,879,267,

U’art XIl| Supplemental Information.

Provide the descnptions required for Part I, ines 3, 5, and 9, Part lil, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4; Part X, line 2, Part XI|,

lines 2d and 4b; and Part Xli, ines 2d and 4b. Also complete this part to provide any additional information.

Part V, line 4:

Explanation: Earnings from the endowment fund are used to support future

scholarship payments,

Part X, Line 2:

Explanation: The Foundation follows the Accounting for Uncertainty in

Income Taxes accounting standard which requires the Foundation to

determine whether a tax position (and the related tax benefit) is more

likely than not to be sustained upon examination by the applicable taxing

authority, based solely on the technical merits of the position. The

Foundation believes it has approprlate support for any tax positions

taken, and as such, does not have any uncertain tax positions that are

332053
09-25-13
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20-5143175 Page 5

{Part XIll] Supplemental Information (continued)

significant to the financial statements. If incurred, interest and

penalties associated with uncertain tax positions would be recorded in the

period assessed, The Foundation's Return of Organization Exempt from

Income Tax (Form 990) for the years ended June 30, 2011 through 2013 are

subject to examination by the IRS, generally for three years after initial

filing,

Part XI, Line 2d - Other Adjustments:

Loss on uncollectible pledge -150,000,

332085
08-25-13
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SCHEDULE F
(Form 980)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

P> Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.
P> Attach to Form 990. P> See separate instructions.
P> Information about Schedule F (Form 990) and its instructions is at yww s gov/form990

Name of the organization

Denver Scholarship Foundation

OMB No 1545-0047

2013

Open to Public
Inspection

Employer identification number

20-5143175

[Part] | General Information on Activities Outside the United States. Complete f the organization answered "Yes® on
Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,

the grantees’ eligibihity for the grants or assistance, and the selection cntena used to award the grants or assistance?

DYes [:I No

2 For grantmakers: Descnbe in"Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the

United States.

3 Activities per Region (The following Part |, iine 3 table can be duplicated if additional space 1s needed )

(a) Region {b) Number of | (¢) Number of | (d) Activities conducted In region (e) If activity listed i (d) (f) Total
offices employees, | (hy type) (e g., fundraising, program IS a program service, expenditures
agents, and for and
in the region | independent services, investments, grants to descnbe specific type
contractors recipients located in the region) of service(s) in region investments
In region In region
Central America and
the Caribbean 0 0 [nvesting Activities 31,581,202,
3a Sub-total 0 0 31,581,202,
b Total from continuation
sheets to Part | 0 0 0.
¢ Totals (add lines 3a
and 3b) 0 0 31,581,202,

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

332071
10-03-13

Schedule F (Form 990) 2013



€1L-€0-0L
cLocee

€102 {066 wio4) 4 aiNpayossg

« Soljuo 10 SUOITEZIUEDIO Jayj0 JO Jaquinu [Bl0} 1au3 ¢
' « 120 Aouajeanba (£)(0)LOS UoOas B papircid sey |BSUNod Jo aajueib ayl yaiym Joj 10 'Syl eyl
Aq 1dwaxa-xe) se paziuboaal ‘Aunod ubialoy auy AQ sanueyd se paziubooal ale Jey) A0Qe paysi| suoheziuebio juaidioal o Jaquinu 210} 123 2
]
|
_><mw¢w_wo_mvmﬁmmm_m> %%M%wwwmuﬂ | m%%mmu#.mp__wmcm JuaWasIngsip yses| jueib yseo jo esb woiban (0) (arqeandde yi) Nj3 pue LonezILEBIO o SWeN (€)
10 pouyiaiy (1) uonduosaq (y) 0 Junoury (6) Jo 1auuei () unowy (a) j0 asodind (p) u0I1329s 3p0d SHI )] L
[

Aue 1o} ‘g1 auIl ‘Al UEd 066 ULIOS UO ,SBA, Paiamsue uoneziuebio ay) i 839jdwoD 'sa1els Pajiun a3 apISinQ sauiu3 Jo suopjeziuebip 0} 32ULRISISSY J3YI0 PUE SueID _ 1 ¥ed _

‘papaau sI 20eds [BUOIPPPE JI Pa1EDIANP 8q UED || HBd "000'S$ UBY) S10W PaAIiadal oym juaidioa)

¢ 3bed SLTIEVIS-0Z

uoTiepunod dJysIeToyos Iaauad

€102 (066 Wiod) 5 SiNPayds




€102 (066 WJ04) 4 INpayog

€1-80-0L
€£L02€€

(+ayy0 ‘|esieadde

‘ANA HY0o0q) i Qoueisisse
uonEN[BA 82UR)SISSE YSBO-UOU yseo-uou JUBWASINGSIP Ysed jueib yses syuaidivel uoio
J0 pouia (U) 40 uonduoasaq (6) 10 Junowy (3) 10 1suuep (3) 50 unowy (p) | 10 JaquinN (9) d (q) aoueysisse 40 Juesb Jo adA) (e)
“pepaau si eoeds jeuoiippe ji pajedidnp aq ued || Yed
‘g1 aul} ‘Al HEd ‘066 WIOS U0 ,S9A, PaIamsue uoieziuebio auy ji 919|dwo *Sa1eIS PANIUN 2yl SPISIND S|ENPIAIPU| 0} SOUB)SISSY YO PUE sluesd  |[) Wed

€ abed

SLTEPTS-0C

uoTjepunog drysIeloyss Iaauad

€102 (066 Wi04) 4 8INPayds



Sched;neF(FOrm 990) 2013 Denver Scholarship Foundation 20-5143175 Page 4
art IV| Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation dunng the tax year? If “Yes," the
organization may be required to file Form 926, Retum by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926) D Yes El No

2 Did the organization have an interest in a foreign trust during the tax year? /f "Yes, " the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With
a U S. Owner (see Instructions for Forms 3520 and 3520-A) . . i L R . [___| Yes x] No

3 Did the organization have an ownership interest in a foreign c6rporat|on dunng thé tax year? If “Yes,"
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471) E Yes D No

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualfied electing fund dunng the tax year? If "Yes," the organization may be required to file Form 8621,
Information Retumn by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund
(see Instructions for Form 8621) l___l Yes E No

5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "Yes,"
the organization may be required to file Form 8865, Retum of U S Persons With Respect To Certain
Foreign Partnerships (see Instructions for Form 8865) D Yes LT_] No

6 Did the organization have any operations in or related to any boycotting countnes during the tax year? /f
"Yes, " the organization may be required to file Form 5713, Intemational Boycott Report. (see Instructions
for Form 5713) D Yes E No

Schedule F (Form 990) 2013

332074
10-03-13




Sched‘ule F (Form 990) 2013 Denver Scholarship Foundation 20-5143175 Page 5 _
| PartV | Supplemental Information
Provide the information required by Part |, ine 2 (monrtonng of funds), Part |, ine 3, column (f) (accounting method, amounts of
investments vs expenditures per region); Part |I, line 1 (accounting method), Part il (accounting method), and Part Ilf, column (c)
(estimated number of recipients), as applicable Also complete this part to provide any additional information.

332075 10-03-13 Schedule F (Form 990) 2013



SCHEDULE G i . . . . OMB No 1545-0047
(Form 880 or 980-EZ Supplemental Information Regarding Fundraising or Gaming Activities
orm or -
* ) Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, or if the 20 1 3
organization entered more than $15,000 on Form 980-EZ, line 6a. i
Department of the Treasury ’ Attach to Form 990 or Form 990-EZ. OPEI\ To Public
Internal Revenue Service . Inspection
P> Information about Schedule G {Form 990 or 990-EZ) and its instructions s at winwy irs goy/form 990
Name of the organization Employer identification number
Denver Scholarship Foundation 20-5143175
Fundraising Activities. Complete if the organization answered “Yes® to Form 990, Part IV, line 17 Form 990-EZ filers are not

required to complete this part

1 Indicate whether the organization raised funds through any of the following activities Check all that apply.
a |:| Mai! solictations e Solictation of non-govermnment grants
b D Intemet and email solicitations f|:] Solicitation of govemment grants
- - = c—E‘Phone'sohcitatio'ris— - - g_gbeaal. fun.dra|—5|rTg_évents
d D In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VIl) or entity in connection with professional fundraising services? ':] Yes |:| No
b If “Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization

iii) Did v) Amount paid .
(i) Name and address of ndidual " A o, (iv) Gross receipts tg %or retalne% by) (vi) Amount paid
or entity (fundraiser) (i) Activity havecustody | © ¢ om activit fundraiser to (or retaned by)
or control ol
contnbutions? y histed 1n col (i) organization
Yes | No
i
|
Total »
3 List all states in which the organization 1s registered or licensed to solicit contributions or has been notified it 1s exempt from registration
or icensing
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2013
332081
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Sched‘ule G (Form 990 or 990-E7) 2013 Denver Scholarship Foundation

20-5143175

Page 2

I Part i | Fundraising Events. Compiete if the organization answered *Yes" to Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contnbutions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000

(a) Event #1 (b) Event #2 {c) Other events (d) Total events
None (add col. (a) through
Annual dinner Golf tournament col. ()
° (event type) (event type) (tota! number)
é 1 Gross receipts 1,173,580, 132,845, 1,306,425,
2 Less Contnbutions 960,054, 87,952, 1,048,006,
-1 3~ Grossincome (lirie 1 minus ine 2) ~ 213,526.| 44,893, 258,419,
4 Cash pnzes
5 Noncash pnzes
g
§ 6 Rent/facility costs 26,828, 26,828,
o
8|7 Food and beverages 93,043, 93,043,
a
8 Entertanment 74,839. 74,839,
9 Other direct expenses 45,644, 18,065, 63,709.
10 Drrect expense summary. Add lines 4 through 9 in column (d) » 258,419,
11 Net income summary Subtract line 10 from line 3, column (d) | 3 0.

| Partlli | Gaming. Complete if the organization answered "Yes" to Form 990, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, line 6a

(b) Puil tabs/instant

(d) Total gaming (add

[}
2 {a) Bingo bingo/progressive bingo | (€1 Oergaming 1. o through col (c))
g
[]
[
1 Gross revenue
o | 2 Cashpnzes
@
]
2} 3 Noncash pnzes
a
°
214 Rentfacility costs
(=)
5 Other direct expenses
|:' Yes % [L_] Yes % [_Ives %
6 Volunteer labor E] No l:] No D No
7 Direct expense summary. Add lines 2 through 5 in column (d)
8 Net gaming ncome summary Subtract line 7 from line 1, column (d)

9 Enter the state(s) in which the organization operates gaming activities

a Is the organization licensed to operate gaming activities in each of these states? L_fves L[] No
b If °No," exptain
10a Were any of the organization’s gaming licenses revoked, suspended or terminated dunng the tax year? ‘_] Yes L] No

b If “Yes," explain:

332082 09-12-13

Schedule G (Form 990 or 990-EZ) 2013



SchedL‘JIe G (Form 990 or 990-EZ) 2013 Denver Scholarship Foundation 20-5143175 Page 3
l_i No

11 Does the organization operate gaming activities with nonmembers? |_TYes
12 |s the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer chantable gaming? L. [:] Yes D No
13 Indicate the percentage of gaming activity operated in
a The organization’s facilty . 13a %
b An outside facility 13b %

14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records-

Name P
Address p _ 7 _ ) _ _
15a Does the organization have a contract with a thurd party from whom the organization receives gaming revenue? D Yes D No
b If "Yes,"* enter the amount of gaming revenue received by the organization P $ and the amount

of gaming revenue retained by the third party P $
¢ If "Yes," enter name and address of the third party

Name P>

Address P>

16 Gaming manager information

Name P

Gaming manager compensation P> $

Description of services provided P>

[:] Director/officer D Employee |:| Independent contractor

17 Mandatory distributions.
a Is the organization required under state law to make chantable distnbutions from the gaming proceeds to
retain the state gaming license? D Yes D No
b Enter the amount of distnbutions required under state law to be distnbuted to other exempt organizations or spent in the

organization’'s own exempt activities during the tax year p» $
|Part |V| Supplemental Information. Provide the explanations required by Part {, ine 2b, columns () and (v), and Part lll, lines 9, 9b, 10b, 15b,
15¢, 16, and 17b, as applicable. Also complete this part to provide any additional information (see instructions)

332083 09-12-13 Schedule G (Form 990 or 990-EZ) 2013




Schedille G (Form 990 or 990-EZ) Denver Scholarship Foundation 20-5143175 Page 4
[Part IV] Supplemental Information (contnued)

Schedule G (Form 990 or 990-EZ)
332084
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SCHEDULE M
(Form 990)

Department of the Treasury P Attach to Form 990.

Internal

Revenue Service

Noncash Contributions

Name of the organization

Denver Scholarship Foundation

OMB No 1545-0047

> Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30. 20 1 3

Open to Public

»_Information about Schedule M (Form 990) and its instructions is at www ys gov/formaan Inspection

Employer identification number
20-5143175

[Partl | Types of Property

(a)
Check if
applicable

(b}
Number of
contnbutions or
tems contnbuted

(c)
Noncash contnbution
amounts reported on
Form 990, Part VIil, line 1g

(d)
Method of determining
noncash contnbution amounts

1 Art- Works of art _ _
2 Art-Histonicat treasures ) ~
3 Art- Fractional interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Secunties - Publicly traded
10 Secunties - Closely held stock
11 Secunties - Partnership, LLC, or
trust interests
12 Secunties - Miscellaneous
13 Qualfied conservation contribution -
Historic structures
14 Qualrfied conservation contnbution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles
19 Food inventory
20 Drugs and medical supplies
21 Taxidermy
22 Historical artifacts
23 Scientffic specimens
24 Archeological artifacts
25 Other P ( Supplies ) X 1 18,720, Fair Market Value
26 Other P )
27 Other P )
28 Other P (. )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 0
Yes | No
30a Dunng the year, did the organization receive by contnbution any property reported in Part I, lines 1 - 28, that it must hold for
at least three years from the date of the initial contnbution, and which 1s not required to be used for exempt purposes for
the entire holding penod? 30a X
b If “Yes,” descnbe the arrangement in Part It
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contnbutions? 31 | X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contnbutions? 32a X
b If "Yes," descnbe in Part .
33 If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
descnbe in Part |}
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2013)

332141

09-03-13




T ——" e —— —

Schedule M (Form 990) (2013) Denver Scholarship Foundation 20-5143175 Page 2

I Part Il | Supplemental Information. Provide the information required by Part I, ines 30b, 32b, and 33, and whether the organization

1s reporting in Part |, column (b), the number of contnbutions, the number of items received, or a combination of both Also complete
this part for any additional information.

332142 09-03-13 Schedule M (Form 990) (2013)




. OMB No_1545-0047
SCHEDULE O Supglemental Information to Form 990 or 990-EZ =

(Form 990 or 990-E2) omplete to provide information for responses to specific questions on 20 1 3

. Form 990 or 890-EZ or to provide any additional information. - -
Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service » i : m. 990 or 990-EZ) and jts jnstructi s ga/inonaqn Inspection

Name of the organization

Employer identification number

Denver Scholarship Foundation 20-5143175

Form 990, Part I, Line 1, Description of Organization Mission:
of higher education.

T VP.a;t— >IT _Sga_r;: -L:Lx;;s_ 1; -a_n; 71_9’4—
Explanation: In accordance with the Form 990 instructions, the
Foundation does not include in reported revenue any unrealized gains or
loeses on investments carried at fair value, Net unrealized gains on
investments for the years ended June 30,2014 and 2013 totaled
$3,786,134 and $3,804,983, respectively., See also Schedule D for the
reconciliation of revenue and expenses per the audited financial
statements to revenue and expenses per the Form 990.
Form 990, Part VI, Section A, line 2:
Explanation: Timothy Marquez and Dave Mokros have a business relationship.
Form 990, Part VI, Section A, line 4:
Explanation: During the year ended June 30, 2014, the bylaws were amended
to increase the number of members of the Board of Directors to within the
range of at least seven and not more than thirty. Previously, the range was
at least seven and not more than twenty-five,
Form 990, Part VI, Section A, line 7a:
Explanation: A certain founding director of the Foundation, or any
individual he designates in writing as his successor, appoints one director
of the organization, The term of the appointed director is for two years,
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-E2Z) (2013)

332211
09-04-13




Schedule O (Form 990 or 990-EZ) (2013) Page 2

Name of the organization Employer identification number
. Denver Scholarship Foundation 20-5143175

and only this certain founding director can remove the appointed director

with or without cause,

Form 990, Part VI, Section A, line 7b:

_Explanation: Any amendment to the bylaws that would change, alter, or . _ . . ——  — ———— — _

impact the power of a certain founding director or his successor to appoint

or remove the appointed director is subject to written approval of this

certain founding director or his successor,

Form 990, Part VI, Section B, line 11:

Explanation: The Form 990 is reviewed in detail by the Finance & Investment

Committee and then provided to the full board of directors prior to filing

with the Internal Revenue Service.

Form 990, Part VI, Section B, Line 12c:

Explanation: An annual conflict of interest questionnaire is completed by

all officers, directors and key employees. The Nominations & Governance

Committee reviews the completed forms each year and notes any conflicts

that would require special treatment in decisions,

Form 990, Part VI, Section B, Line 15:

Explanation: The compensation of the Executive Director and other officers

of the organization is determined annually by the Finance & Investment

Committee after giving consideration to local market conditions, the

general economy, performance, and compensation for similar positions in

other organizations of similar size.

Form 990, Part VI, Section C, Line 19:
09-04-13 Schedule O (Form 990 or 990-EZ) (2013)




Schedule O (Form 990 or 990-EZ) (2013) Page 2
Name of the organization Employer identification number

Denver Scholarship Foundation

20-5143175

Explanation- Documents are available upon request at the organization's

offices.

Form 990, Part XI, line 9, Changes in Net Assets:

Loas on uncollectible pledge -150,000,

Form 990, Part XII, Line 2c:

Explanation: There were no changes in the audit oversight process

during the year.

332212
09-04-13

Schedute O (Form 990 or 980-EZ) (2013)



Total to Part VIl, Section A, line 1¢

Form 990 Denver Scholarship Foundation 20-5143175
I‘Part V"I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (€ () (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ ":; the organizations compensation
(ist any 2 e organization (W-2/1093-MISC) from the
hours for E . é (W-2/1099-MISC) organization
related 8% g and related
organizations E g 2» g organizations
below N E A
me) |[2|E|s|2|2|5
— - —(-27)—Margot—Pinto— - — --- 1-00 i el i i I — 0
Director X 0. 0. 0.
(28) Martin Pocs 1.00
Director X 0. 0. 0.
(29) Mike Starzer 3.00
Director X 0. 0. 0.
(30) Susan MciIntire 1,00
Director X 0. 0. 0.
(31) Cindy Abramson 1,00
Diector X 0. 0. 0.
(32) Nathaniel Easley 50.00
Exec. Dir, effective 3/1/13 X 126,329, 0. 17,301,
(33) Wendy Nelson 34,00
Dep. Dir ,Fin & Admin starting 6/2013 X 48,634, 0. 4,823,
(34) Rana Tarkenton 50,00
Deputy Executive Director X 84,613, 0. 12,328,
259,576, 34,452,

332201
05-01-13




